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MORTGAGE LH §60891 II :75
NOTICE: THIS LOUAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE -DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is giren on AFRIL 29, 1996 . The mortgagor is .
MARVIN E GRIFFIN JR

MARRIED TO 3HALIMAR R. GRIFFIN, HISIWIER

("Borrower™). This Security Instrument is given to vy -
IMC MORTGAGE CORPORATION 3‘533'.‘94.927

which is organized and existing under the laws of ~ THE STATE OF/IMDIANA , and whose
address is 92E5 COUNSELOR’'S ROW £200,
INDIANAPOLIS, IN 46240 ("Lender™: Rorrower owes Lender the principal sum of
SEVENTY NINE THOUSAND FIVE HUMDRED FIFTY & 00/100
Doitas {US. § 72,520.00),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument'( Mote”), which provides for monthiy
payments, with the full debt, if not paid vaslicr, due and payavle on MAY FIRST, 20u5 . This Secusity
[nstrumeni secures (o Lender: (@) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paragraps /o prolect the security of
this Security Instrumens; and (c) the performance of Borrower’s cavenants and agreements under this Seciizitv Instrument and the
Note. For this purpose, Bommower does hereby morigage, grant and convey *o Lender the folfowing descrited® property located in
COOK County, Ihinois:
LOT 233 IN FIFTH ADDITION TO GLENWCOOD GARDENS, BEING A SUBDIVISION OF I'AWT OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSKIP 315 KORTH, RANGE 14,
EAST OF THE THRID PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQGF RECORDED
AUGUST 24, 1966 AS DOCUMENT NUMBER 19925638, IN CCOK COUNTY, ILLINOIS.

©.I.%. #32-03-403-021 VCLUME §

which has the addressof 14 SPRUCE, GLENWOOD [Street, Citgl,
inois 60425 {Zip Code| ("Property Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFCRM

A INSTRUMENT Farm 3014 9/80
F""“":M Amended 5/91 l l
@B-SV(IL) 195023.0¢ l '
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;. TOGETHER WITH all the improvements now or hezeafier erected on the property, and all casements, appuricnances, and
~; fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
=2 All of the forcgoing is referred to in this Secunity instrument as the "Propenty.”
-}' BORROWER COVENANTS that Borrower is lawlfully seised of ihe estate hereby conveyed and has the right to morigage,
= grant and convey the Property and that the Property is unencumbared, excepl for encumbrances of record. Borrower warrants and
"¢ will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
< THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenanis wilh limited
"7 variations by jurisdiction to constitule a unifonn scourity instument covering real property.

{INIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall promplly pay wiear duc the
principal of and inierest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuranve. Subject o applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monihly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds”) for: (a) yearly taxes
and assessments whizit may attain priority over this Security Instrument as a licn on the Propesty: (b) yearly leaschold payments
or ground renis on the Traperty, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuras, if
any; (e} yearly morigage insurance premiums, if any; acd (f) any sums payable by Berrower to Lender, in accordance with the
provisions of paragraph 3, in Vicu of the payment of morigage insurance premiums. These items arc called "Escrow liems.”
Lender may, at any time, colicci aid kold Funds in an amount not to exceed Lthe maximum amount a lender for a federally related
mortgage ican may require for Burre-wer’s escrow account under the federal Real Estate Seidlement Procedures Act of 1974 as
amended from time 1 time, 12 U.S.C. Section 2601 ¢! sez. ("RESPA”), unless another law that applies to the Funds sels a lesser
amount. If sc, Lender may. at any ume, sallect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the v2s1s'0f current data and reasonable sstimiates of expenditures of futurc Escrow items or
otherwise in accerdance with gpplicable law,

Tne Funds shai! be held in an institution whose deposits are insured by a federal agency, instumentality, or eatity (including
Lender, if Lender is such an institution) or in any ©eursal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow
Iiems. Lender may not charge Bommower for holding and =pyiying the Funds, annually analyzing the escrow account, of verifying
the Escrow ftzims, unless Lender pays Borrowar interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower 0 pay a one-time cfarge for an independent reai estate tax repoiting service used by
Lender in connection with this loan, uniess applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrowsr any interest or samings on the Funds. Bomower and
Lender may agree in writing, howcver, that interest shall be paid on the Tunds Lender shall give 1o Borrower, wathout charge, an
annual accounting of the Funds, showing credits and debits w the Funds ara the purpose for which cach debit o the Funds was
made. The Funds are pledged as additional sccurity for ail sums secured by U:is Security Instniment

If the Funds held by Lender exceed the amounis permitted o be held by apphiable Iaw, Lender shall account ic Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amour: r{ the Funds held by Lender at 2ny time is
not sufficient 1o pay te Escrow ltems witen due, Lender may so nolify Borrower in writing.ard, in such case Borrower shatl pay
to Lender the amount necessary to make up the deficicrcy. Borrower shali make up the ueficiency in ro morc than twelve
monthly paymenis, at Lender’s sole discretion.

Upon paymeat in full of ail sums secured by this Security Instrument, Lender shall prompuy refuid o Borrower any Funds
held by Lender. 1i, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the ¢cguisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against s sums secured by this
Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender erder paragraphs
I and 2 shall be applied: first, to any prepayment charges duc under the Noie; second, to amounts payabie under naragraph 2;
third, tc interest due; fourth, to principal due; and last, (o any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if noi paid in that manner, Borrowee shall pay them on ume direcily 1o the
person owed payment. Borrower shall promptly furnish o Lender ail notices of amounts 1o be paid under this paragragh. 1If
Borrower makes thesc payments directy, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Bormower shall promptly discharge any lien which has priority over this Security Instrumeni uniess Bormower: (a) agrees in
writing to the payment of the obligaiion sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lendes™s opinion operaie to prevent the
enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lenadcr subordinating the lien to
this Security Instument. If Lender determines that any part of the Property is subject 10 a lien which may alain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or Lake one
of the actions set forth above within 10 days of the giving of noticz. T
@, -BV(IL) (9502109 Pagezet6 Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flcoding, for which Lender requires insurance. This insurance shall be maintained in thc amounts and for the periods that Lender

' requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptabic to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires. Borrower shall prompdy give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Berrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of lcss if not made prompiy by Borrower.

Unfess Lender and Borrower otherwise agres in writing, insusance proceeds shall be applied to restoration of repair of the
Property damaged, if the restoration or repair is cconormically feasible and Lender’s security is not lessened. If the resioration or
repair is not ecenomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Secusiy Instrument, whather or aot then due, with any excess paid to Bomower. If Borrower abandons the
Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the msumnce proceeds. Lender may use the proceeds to repair or festore the Property or 10 pay sums sccured
by this Security fstrumen:, ¥/iwther or not then due. The 30-day pericd will begin when the notice is given,

Unless Lender and Borrows: ctherwise agree in wriling, any application of proceeds (o principal shall not exiend ar postpone
the due date of the monthly paynie:its ~¢ferred w in paragraphs ! and 2 or ckange the amount of the payments. I under paragraph
21 the Property is acquired by Lende., Borrower's right 19 any insurance policies and proceeds resulting from damage 1o the
Property prior 1o the acquisition shall pass-ia Lender to the extent of the sums sccured by this Sccurity [nstrument immediately
prior (o the acquisition.

6. Occapancy, Preservation, Maintenance =6 Protection of the Property; Borrower’s Loan Application; Leaseholds.

Botrowes shall vecupy, cstablish, and use the Pronerty: as Borrower’s principal residence within sixty days after the execution of
this Security Insorument and shall continue to occupy i Property as Borrower's principal residence for at least onc year after the
daie of occupancy, anless Lender otherwise agrees inwriting, which consent shall not be unreasonably withheid, or uniess
extenuating circumstances exist which are beyend Borrowar s control. Borrower shall nei destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit wastc on the Fropesty. Bomrower shall be in defauli if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s geod faith judgment cor'd result in forfeiture of the Property or
otherwisc materially impair the lien crealed by this Security Instrumeat or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actiun or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s irierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sccurity interest. Boriower shall also be in defavit if Borrowes, during the
loan applicauon process, gave materially false or inacurale information or statements v Lender (or failed 1o provide Lender with
any material information) in connsction with the loan evidenced by the Note, inckiding, but not limited (o, representations
conceming Borower's occupancy of the Property as a principal residence. If this Security insuument is on a leasehold, Borrawer
shall comply with all the pravisicns of the lease. If Borrower acquires fec tile to the Propecty, e leaschold ard the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Pretection of Lender’s Rights in the Property. If Borrower fails (¢ pericrm the covenants ana agreemcents contained in
this Security Instrument, or there is a lega) proceeding that may significantly affect Lender's righis 3 Die Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), thea Lender may do and pay
for whaiever is necessary lo pruiect the value of the Property and Lender's rights in the Property. Lender’s acions may include
paving any sums sccured by a lien which has priority nver this Securily Instrumeat, appearing in couit, (%;ing reasonable
attomeys® fees and ¢niering on the Propenty to make repzirs. Although Lender may take action under this paragraph 7, Leader
dnes not have 19 do 0.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt 6f Borrower secured by this Security
Instrument. Unless Borrower and Lender agree io other terms of payment, these amounts shall bear interest from the date of
disbursement af the Note rate and shall be payable, with interest, upon rotice from Lender to Borrowsr requesting paymeni.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the foan secured by this Secuniy
Inswument, Borrower shal! gay the premiums requirsd o maintain the mongage insurance in efiect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required (o
obtzin coverage subsiantially equivalent 1o the morigage insurance previously in effect, at a cost substantally equivalent io the
cost 10 Borrower of the morigage insurance previously in effert, from an aliemaic mortgage insurer approved by Lender. ff
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Leader cach month a sum equal to
ore-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed cr ceased to
be in effect Lender will accept, use and retain these paymenis as a foss reserve in licu of morigage insurance. Loss resorve

infials:
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t, payments may no longer be required, at the option of Lender, i morgage insurance coverage (in the amount and for the period
that Leader requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
*3 premiuras reguired 0 maintain morigage insurance in effect, or to provide a foss reserve, untl the requirement for mongage
?};, wnsurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

~3  9.Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
" Rorrower nodice at the ime of or prior to an inspection specilying reasonabic cause for the inspection.

= 10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
* condemaation or other tking of any part of the Praperty, or for conveyance in licu of condemnation, are hercby assigned and
shali be paid 1o Lender.

In the event of a (oal taking of the Property, the proceeds shall be applicd o .2 sums secured by this Security Insirument,
whether or not then due, with any excess paid w Borrower, In the event of a parial taking of the Property in which the fair market
value of the Property imnediately before the taking is cqual W or greater than the amount of the sums securcil by this Sccurity
Instrument immediately before the tking, unless Bomower and Lender otherwise agree in writing, the sums secured by this
Security Instrumep? shi 1l be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toial amocunt of
the sums secured immadintely before the taking, divided by (b) the fair market value of the Propeny immedintely before the
taking. Ary balunce shal b2 gaid to Borrower. In the event of a partial waking of tiic Property in which the fair market valve of the
Property immediately beflre the taking is less thap the amount of the sums socured immediately before the iaking, unless
Borrower and Lender atherwise apree in writing ar unless applicatle law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instnzinent whether or not the sums are then due. )

If the Property is abandoned by Gormower, or if, after notice by Lender io Borrower that the condemnor offers to makc an
award or settle a claim for damages, Boriov o fails to respond to Leader within 3C days after the date the nolice is given, Lender
is authorized to collect and apply the proceds, at ils option, cither to restoration or repair of the Property or (o the sums secared
by this Security Insirument, whether or not ther due.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds I principal shall not extend or postpone
the due date of the monthly payments referred 20 in pa2giarhs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lendc Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insuument granted by Lender to any successor in interest of Borrower shall
not operale o release the liability of the original Borrower ov Rorrower’s successors in interest Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to/eiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demard =ade by the oniginal Borrower or Borrower's sutcessors
in interest. Any forbearance by Lender in exercising any righi or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenands and  agreements of  this D
Security Instrument shall bind and benefit the successors and assigns of Lender 2ad Bomower, subject to the provisions of 4!
paragraph 17. Bosrower’'s covenants and agreements shall be jeiml and several. Any Bomower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument gnly 1D mongage, grant and convey that ot
Borower’s interest in the Property under the terms of this Secunity Instrument; (b) is not personally obligated 0 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other domower may agree in extend, modify, forbear or Y
make any accommodations with regasd to the terms of this Securily Instrument or the Nole without (hat Dorrower’s consent. ~j

13. Loan Charges. If the loan secured by this Security Instrument is subject (o a law which se% saximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 0 be collected i eonnection with the foan
exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount hecessary 10 redunc the charge (o the
permiued limit; and (b} any sums already coliected (rom Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment ©
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

1$. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivesing it or by mailing it
by first class :nail unless applicable law requires use of another method. The notice shall be direcied 1o the Property Address or
any other address Borrower dasignates by rotice w Lender. Any notice o Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Insgument shall be deemed 1o have been given to Borrower or Leader when given as provided in this paragraph.

i5. Governing Law; Severability, This Sccuriiy Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared to

be savarable. .
lnnmn:ﬂ_,
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5 16.Borvower's Copy. Bormwer shall be given onc confermed copy of the Note and of this Security Instrament.
2t V7. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any tnterest in nis

Zsold o5 wansferred {or if a beneficial interest in Borrower is sold or wransferred and Borrower 15 101 a natural person) without

<L ender’s prior writien conseat, Lender may, at its option, require immediale payment in full of all sums secured by this Security

"_;'Inmmcnt However, this option shall not be excrcised by Lender if exercise is prohibited by federal taw as of the date of this

i&ccurily Instrumient.

7 [If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notiwe shall provide a pesiod of not fess
than 30 days from the date the notice is delivered or mailed within which Bommower must pay all sums scoured by this Security
Instrement. If Borrower fails (G pay these sums priot (o the expiration of this period, Lender may invoke any remedies permiticd
by this Secutity Instrument without turther notice or demand on Borrowes.

18. Borrower's Right to Reinstate. If Borower meets certain conditivns, Bemower shall have the right 10 have
enforcement of this Security instrument discontinued at any tme prios to tie carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Prepesty pursuant to any power of sale contained in this Security
instrument: ar (by entry of a judgment enforcing this Security Instrument. Those conditions are that Bomower: (2) pays Lender all
sums which then would be due under this Security Instrument and the Noie as if no acceleration had occurred; (b) cures any
default of any other coverants or agreements; {c) pays all expenses incurved in enforcing this Security Instrumen, including, bat
not limited to, reasonable aromneys' fees; and (d) takes such action as Lender may reasonably require (o assure that the fien of this
Sccurity Instrument, Lendes’s #ichts in the Property and Borrower's chligation to pay the sums sccured by this Security
Instrument shall continue unasnped. Upon reinstatement by Borrower, this Security Instument and the obligations secured
hereby shall remain fully effective 271) no acceieration had occurred. Howeves, this nght fo reinstate shall not apply in the casc of
scceleration under paragraph 17.

19. Sale uf Note; Change of Loan Sirvicez.  The Noie or a partial interest in the Note {logether with this Security.
[nstrument) may be sakl one or more umes ‘without prior notice (o Borrower. A sale may resuit in a change in e catity (known
as the "Loan Servicer™) that coliccts monthly payments due under the Note and this Security Instrument. Thers also may be onc or
more changes of the Loan Servicer unrelated to 3 rale of the Note. If there is a change of the Loan Servicer, Borrower wall be
given wrillen notice of the change in accondance with jar graph 14 above and applicable iaw. The notice will state the name and
address of the new Laan Servicer and (he address 1o whisis payments shouid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or-pemmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de, nur ailow anyone clsc to do, anything affecting the Propeny
that is in viofation of any Environmental Law. The preceding two senizaeds shall not apply to the presence, usc. or storage 03 the
Propesty of small quantities of Hazardous Substances that arc generally seronnized to be appropriate 1o normal residential uses
and to maintenairee of the Property.

Bomower shall prompily give Lender wrien notice of any investigation, ciaim, demand, lawsuit or other action by any
govemmenial or regulatory agency or privale party involving the Property and any Harardens Substance or Environmental Law 2
of which Barrower has aciual knowladge. If Borrower learns, or is notified by any goterumental or reguiatory authority, that any E)
removat or other remediation of any Hazardous Substance affecting the Property is necesstry, Borrower shall promptly iake all oy
necessary remedial actions in accordance with Environmental Law. -,

As used in this paragraph 20, “Hazardous Substances™ are those substences defined as icxic ot hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other {lammable or toxic p.roleum products, (0xic ~)
pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacive ieaierials. As used in
this paragraph 20, “Environnicnta] Law™ means federal laxs and laws of the jurisdiction where the Property iz locaied that relate
10 health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of

any cuvenant or agreement in this Security Instrument (but not pricr to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the deflault; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Bovrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cored on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pusrsuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabie attorneys® fees and costs of title evidence.

e

{nitisis:
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. 22 Release. Upon peyment of all sums secured by this Security instrument, Lender shall release this Security Tnsmument
* without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives alf right of homestead exempiion in ihe Property.

_ 24, Riders to this Security Instrument. If on¢ or more miers are executed by Bonower and recorded together with this
* Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrum ent as if the rides(s) were a part of this Security Instrument,
[Check applicable hox(es)]
L1 Adjustable Rate Rider (1 Condominiura Rider {1 1-4 Family Rider
{1 Gradua:ed Payment Rider (] planned Unit Development Rider [ Biweckly Payment Rider
I Balloon Ridts [ Raie Improvement Rides [_] Second Home Rider
X ] VA Rider [ ] Other(s) [specify}

BY SIGNING BELOW, Borrowe. 2ccepis and agrees (0 the terms and covenants contained in this Security Instrument and in
any nider(s) exw<cutzd by Berrower and recorded with it

Witnesscs: . = / _

g /S {Seal)

MARVIN s/ra,ﬁ,,z’t-'?m JR Besrower

.

STATE OF ILLINOIS, 64‘9"'4[ Counis ss:

1 Qﬂ‘-f\, U v\ﬁ-b"b‘\;s’ﬂ-"/ . & Notary Public in and for <6 Cepaty 2nd state do hereby cortify thai

MARVIN E GRIFFIN JR N
')Ml i\j

, personally known to me (o be the 27 nerson(s} whose name(s)
subscribed to the foregoing instument, appeared before me this day in person, and acknowicdged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposcs thazin set forth.
Given under my hand‘aﬁdﬂ:fti.ﬂ skalathis d(}';”l day of Qf(‘" / ' ‘%’é
_ 4 OFRICiAL 3pALT )

My Commissicn Expires: Gaye Na pier

N?_I,ag Fublie. State of Itlinois p wotary Publc

WY oMM ss; EIEires 5!9’,9? ’

hah A 2™ w

(100 3
> -

on
v ',_'(Vvv

Q “BV(IL) (3502).01 Papesols Form 3014 9/80
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 29TH day of
APRIL , 1996 , and is incorparated into and shall be deemed o amend and supplement the
Morntgage, Deed of Trust or Deed 10 Secure Debt (herein "Security Instrument”) dated of even daie herewith, givea
by the undersigned (herein "Berrower™) 1o secure Borrower's Note to
IMC MOPL1GAGE CORPORATION

{herein "Lende: ") and covering the Property described in the Security Instrument and located at

14 SPRUCE, GLEIWCQD, ILLINQIS 60425

(Property Address)

V.A, GUARANTEED LOAN COVENANT: In additior o the covenants and agreements made in the Security
Insaument, Borrower and Lender furier covenant and agree as follows:

If the indebtedness secured hereby be gucranteed or insured under Title 38, United States Code, such Titie and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and Liabiliues of
Borrower and Lender. ARy provisions ot e Security fustrument or other instruments execoled in conneclion with
said indebtedness which are inconsistznt win sa'd Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with proirzyment of the secured indebledness and the provision that the
Lender may accelerate payment of the secured irdebtrdness pursuant 1o Covenant 17 of the Security Instrument,
are hercby amended or negated (o th extent necessary o conform such instruments to said Tite or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay-a “'iate charge’' not exceeding four per centum (4%) of
the overduc payment when paid more than fifieen (15} days.aftcr the due date thereof to cover the extra expense
involved in handling delinguent payments, but such “‘late charge’ shail not be payabie out of the proceeds of any
salec made to satisfy the indebledness secured hereby, unless such proceeds are sufficient o discharge the entire
indebtedness and al) proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse w-issoe its guaranty in full amount within
A0 days from the date that this loan would ncrmally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions ¢f Title 38 of the U.SI Code "*Veterans Benefits,” the
Mortgages may declare the indebtedness hereby secured al once due and payable anif may foreclose immediately or
may exercise any other rights hereunder cr taks any oiher proper action as by law providea.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any inlesest in it is sok! or transferred, this
loan may be declared immediatelv due and pavable upon transfer (**assumption’”) of the prorets securing such
loan w0 any transfecee (“‘assumer’™), unless the acceplability of the assumpiion and transfor of this loan is
cctablished by the Department of Veterans Affairs or ils authorized agent pursuant to Section 3714 of Chapter 37,
Title 38, United States Code.

An authorized transfer {**assumption’") of the property shall also be subject io addivonal covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to onc-half of 1 percent (.50%) of the unpaid balance of this
loan as of the date of transfer of the propenty skall be payable at the time of wansfer to the morigages or its
anthorized agenl. as trustee for the Department of Veterans Affairs. If the assumer fails o pay this fee at the ime of

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@, 5388 (355, 594 R R
VAP MORTGAGE FOGRUS . (800)E21.72p¢ [ I I | I
Ragei1ol2 !nu;ai:m ' 1111 l l i
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