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THIS MORTGAGE ("Sccunty Instrumicnt”) isgivenon MAY 01, 1996 . The mortgagor is
RICHARD R ZOCHOWSKI AND DINA 2(CHOWSKI HUSBAND AND WIYE

(“Bortrower”). This Security Instrumentisgivento (8D MORTGAGE CCOMPANY,

¥
which is organized and existing under the laws of THE ST27B OF DELAWARE , and whose
addressis  90C TOWER DRIVE, TROY, MI 48098
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("Lender™). Rorrower owes Lender the principal sum of
ONE HUNDRED TWENTY SRVEN THOUSAND FIVR HUNDRED AND 00/10¢(

Dollars (U.S. $ 127,500.00 ). This debt is evidenced by Borrower s nvie rated the same date as this Security
Instrument (*Note™), which provides for monthly payments, with the full debt, i1t paid earlicr, duc and payable on
JUNE 01, 202§ . This Security Instrument sccures to Lendel: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exlensions and modifications of theisale; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Sccunity Instrameri usd the Note. For this
purpose, Borrower does hereby morigage, grant and convey to Lender the following describcd property located in
CITY OF BLGIN, COOK County, lHhinois:
SEE ATTACHED LBGAL DESCRIPTION RIDER

P.I.N.$#06-07-406-012-0000

T20I8EIG

which has the addressof: 1127 COLDSPRING ROAD, ELGIN URESAES.
Mlinois 60120 {Zip Cnde} ("Property Address™); c"'m%mcaﬂg Offico

; 134
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all ms«:mmls
appurtenances, and fixtures now or hercafler a part of the property. All replacements and additions shall aiso be covered
by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencuinbered, cxcept for encumbrances of record.
Bommower warrants and will defend gencrally the title 1o the Propernty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticsal use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrumen! covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymen and late charges due under the Note.

2. Funds for Taxes and Insuraace. Subject to applicable law or (o a written waiver by Lender, Borrower shall pa
10 Lender on the day monthly payments are duc under the Note, until the Note is paid in full a sum ("Funds™) for (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
feasehold payments or ground rents on the Propenty, if any: (¢) yearly hazard or property insurance premiums; (d) ycarly
flocd insurance piemiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accord-nce with the prowsmns of paragraph 8, in lieu of the payment of morigage insurance premiums.
These items are calter “iiscrow llems.” Lender may, at any time, collect and hold Funds in an amount not o exceed the
maximwn amount 2 len”er for a federally related mongage loan may reguire for Borrawer's escrow account under the
federal Real Estate Settlcironi Procedures Act of 1974 as amended from time to tiine, 12 U.S.C. Section 2601 e? seq.
("RESPA"), unless another tav, thal applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect and
hold Funds in an amount not tocxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.
The Funds shall be held in an insttiotior whose deposits are insured by a federal agency, instrumentality, or entity

{including Lender, if Lender is such an ins(itution) of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charg: Porrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, valess Lender pays Borrower inlerest on the Funds and applicable law
its Lender to make such a charge. However.-Lender may require Borrower to pay a one-lime charge for an
independent real estate tax reporting service used by Lendcr in connection with this loan, unless applicaliic law provides
otherwise, Unless an agreement is made or applicable lav' requires interest to be paid, Lender shall not be required to pay
. Borrower any interest or camings on the Funds. Borrower aud Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit 1o the Finds was made. The Punds are pledged as additional
sccurity for all sums secured by this Secunty Instrument.

If the Funds held by Lender cxcecd the amounts permitted to b2 neld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of app/icatle law. if the amount of the Funds held by
Lender at any ime is not sufficient to pay the Escrow ltems when duc, Lender raay so ) notify Borrower in writing, and. in
such case Borrowes shall pay 1o Lender the amount necessary to make up thd d-ficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shili promptly refund to Borrower any
Fundsheld by Lender. If, under paragraph 21, Lender shall acquire or sel! the Property, Lindes, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as .y credit against the sums
sccured by this Security Instrament.

3. Application of Payments, Unless applicable law provides otherwise, all payments recéived by Lender under

phs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t¢ amounts payable
under paragraph 2; third, to inlcrest due; fourth, to principal due; and last, to any late charges doe unde: th: Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prionty over this Sccurity Instriment, and leaschold payments or ground rents, if any.
Borrower shall pay thesc obligations in the manner provided in paragraph 2, or if not pasd in that manner, Bormower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
reeeipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Bortowet: (a)
agrees in writing lo the payment of the obligation secured by the lien in a manner aceeptabie to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to
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;f' Lender subordinating the fien to this Security Instrument. If Lender determines that any part of the Propenty is subject toa
3 lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
. Borrower shall satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of

Q%
1
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,

< including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowcr subject to
Lender's approval which shall not be unreasonably withheld. If Berrower fails to maintain coverage described above,
Lender may, at Lender's oplion, obtain coverage to protect Lender’s rights in the Propetty in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the
insurance carnier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lep<er and Bortower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair
of the Property dam-ged, if the restoration or repait is economically feasibie and Lender’s security is not lessened. If the
restoration or repair i not cconomically feasible or Lender’s secunty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with any excess paid (o Borrower. If
Borrower abandons the Fraperty, or does not answer within 30 days a notice from Lender that the nsurance carrier has
offered to scttle a claim, thew ©onder may collect the insurance proceeds. Lender may use the procevds to repair or
restore the Propenty o to pay ss secured by this Security Instrament, whether or not then die, The 30-day period will
begit when the hotice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to pnncipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquire(f by Lender, Botrower's night to any insurance policics and procecds resulting
from damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Secunty fnstrument immediately prior to the acqvisition.

6. Occupancy, Preservation, Maintenance 722 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's pnncipal residence within sixty days
after the execution of this Sceunty Instrument and saall continue to occtpy the Property as Borrower’s principal
residence for at {east one year after the date of occupancy, uiless Lender otherwise agtees in writing, which cotisent shall
not be unreasonably withheld, or unless extenuating circumstarees exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Properiy to deteriorate, or commit waste on the Property.
Rorrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or oflicrwise matetially impair the lieh created by this
Security Instrument or Lender's security interest. Borrower may cure suchh a default and reinstale, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witli a mling that, in Lender's good faith
determinalion, prectudes forfeiture of the Borrowet’s interest in the Property ¢7 niher material impairment of the lien
created by this Security Instrutnet or Lender's securnity interest. Borrower shall aise oe in default if Borrower, dunng the
loan application process, gave maicrially false or inaccurate information or statements 1o Lender (or failed to provide -

Lender with any material information) in connection with the loan evidenced by the Mote, including, bt not limited to,

representations concerning Borrower's occupancy of the Property as a prncipal residence. 41 this Secunity Instrument is.--
on a leasehold, Barrower shall comply with all the provisions of the lease. If Borrower acquircs {en title to the Property,
the leaschotd and the fee title shall nol merge unless Lender agrees to the merget in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveranls and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leader’s rights inthe
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture of to enforce Jaws or regulations),
then Lender may do and pay for whatever s necessary to profect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priotity over this Security
instrument, appearing in couft, paying reasonable altomeys' fecs and entering on the Property to make repairs. Alihough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbussed by Lendet under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intepest
from the date of disbursement at the Note rate and shall be payabie, with irterest, upon notice from Lendet to Bomowet
reqesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. ¥, forany
reason, the morigage insurance coverage required by Lender lapses of ceases ta be in effect, Borrower shall pay the
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premiums required to nthJc!w\cL suEmEdlyQI!'aﬁ lo‘lhcgo:ng :Bmch previously in ffest, al a cost’

substantially equivalent to the cost to Borrower of the mortgage insutupce previously in effect, from an altemate
morgage insurer approved by Lender. If substantially equivalent mortgage insutance ioverage is not available,
Borrower shall pay to Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ccased to be in effect. Lender will accept, use and retain these
paymenis as a loss reserve in licu of mortgage insurance. Loss reservé payments may no longer be required, at the opaion
of Lender, if mottgage insurance coverage (in the amount and for the petiod that Lender requires) provided by an insurer
approved by Lender again becomes available and is oblained. Bosrower shall pay the premiums sequired to maintzin
mortgage insurance in cffect, or fo provide a loss reserve, until the requircment for mongage instrance ends in
accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice af the time of or prior to an inspection specilying rcasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shalt be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Secutity
instrument, whet'ic: or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Pruperty in
which the fair markr? value of the Property immediately before the taking is equal 10 or greater than the amount of the
sums secured by this Sesurity Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in
wriling, the sums secwsra by this Scurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the 1) amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immudiace!y before the taking. Any balance shall be paid to Borrower. In the cvent of a partial
taking of the Propeny in whica ‘ne fair market value of the Property immediately before the taking is less than the
amount of the sums secured imincdiately before the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law otherwise provid.s; the proceeds shall be applied to the sums sccured by this Security Instrument
whether or not the sums are then due.

I the Property is abandoned by Botrowes, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or seitlc a claim for damages, Forower fails 1o respond to Lender within 30 days afier the date the norice
is given, Lender is suthorized 1o collect and appiy thi: proceeds, at its option, cither (o restoration or repair of the Property
or to the sums secured by this Sccurity Instrament, wizciher or not then due.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend oy
postpone the due date of the monihly payments refered to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearsnce By Lende Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secuitty I=strument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Bortowes’s successors in interest.
Lender shall not be required to commence proceedings against any succrcsor in interest or refuse to extend time for
payment or otherwise modify amontization of the sums sccured by this Gecuity Instrument by reason of any deinand
made by the original Borrowet ar Borrower's successors in interest. Any forawance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exescise of any right or remeay.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signez2 The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lenderand Bomrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agrecments shatl be joint and several. Any Borrower who co-signs
this Security Instrament but does not execute the Note: (a) is co-signing this Security Instrumen! only to mortgage, grant
and convey that Borrower’s intefest in the Property under the terms of this Security Instramens; (b) is not personally
obligated (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secusity Snstrament or the
Note without that Borrower’s consent,

13. Loan Charges, If the Joan secured by this Sccurity Instrament is subject 1o a Jaw which seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecled o5 to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan chatge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal ower)
under the Note ot by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shedt be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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RIDER ~ LEGAL DESCRIPTION

THAT PART OF 1OT 37 IN COSBLER'S CROSSING ONIT 3, BEING A STRDIVISION IN THE
SCUTH 1/2 O SECTION 7, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERISIAN, ACLORDING TO THE PLAT THEKECF RECORDED JULY 19, 1989 AS DOCTMENT
89328512, DESCKISED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CCRNER OF SAID 10T
37: THEINCE NORIS 89 DEGREES 25 MINUTES 44 SECONDS EZAST ALONG THE SCUTH LINE OF
EALD-LOT 37, S.75 FRET TO A POINT FOR A PLACE OF BEGIMNING; THENCE NORTH 21
DEGREZS 35 MINUTES 35 FECONDS EZAST, 153.39 FEET TO THE NORTHERLY LINE OF SAID LOT
37, BEZING AL3O THE SOJTIRRLY LINE OF COLDSPRING ROAD; THENCE SCUTH 66 DEGREES 41
MINCTES 22 SEZCONDS EAST AICNG SAID LAST DESCRIBED LINE, 26.01 FEET; THENCE SOUTH
231 DEGHREES 35 MINUTES 39 IEJLUSDS WEST, 142.22 FEET TO THE SCUTH LINE OF SAID 10T
37; THENCEZ SOUTH 8% DEGREES 25 ®INUTES 44 SECONDS WEST ALONG THE SOUTH LINE OF

- A

SAID LOT 37, 28.08 FEET TC THE PLRCE OF SEGINNING, IN COOK COUNTY, ILLINOIS.

P.I.N.#06-07-406-012-0000
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S first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Ay notice

J provided for in this Sceurity Instrument shall be deemed to have been given to Bomower or Lender when given as

{5 provided in this paragraph. ,

7 15. Governing Law; Severability. This Security Instnument shall be governed by federal faw and the Taw of the

z furisdiction in which the Property is located. In the event that any  provision o elause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not aftect other provisions of this Seeurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrowet is sold of transferred and Borrower is nol a natural person)
without Lender’s prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instnsment. However, this option shall not be excteised by Lendet if cxercise is probibited by federal jaw
as of the date of this Security instrument.

If Lender exeicises this oplion, Lender shall give Borrower natice of aceeleration. The notive shall provide a period
of not less than 30 <ays from the date the notice ts delivered or mailed within which Borrower must pay all sums secured
by this Secunty Inscment. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke
any remedies permitted o this Security Instrument without furthet notice or demand on Borrower.

18. Borrower's Lisktto Reinstate. Il Borrower mects centain conditions, Borrower shall have the right to have
enforcement of this Securivy instrument discontinued at any time priot to the carlier of: {2) § days (or such other period as
applicable law may specify for seiustatement) before sale of the Propesty pursuant to any power of sale contained in this
Security Instrament; ot (b) entry fa judgment enforcing this Security Instument. Those conditionsare that Borrower: (a)
pays Lender all sums which then wauld be due under this Security Instrument and the Note as if no acceleration hagd
occurted; (b) cures any default of any sther covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limatec to, reasonable atlomeys’ fees; and (d) takes such action as Lender may
teasonably require 1o assure that the lien o thiz Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Secunity Instrument shall continue unchanged. Upon reinstatement by
Borrowet, this Security Instrument and the obligatiens secured hereby shall temain fully cffective as if no acecleration
had occurredt. However, this rightto reinstate shali no( app!:in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The [Hote or a pantial intercst in the Note (fogether with this Security
Instrument) may be soid one of more times without prior nadice to Borrower. A sale may result in a change in the catity
{(known as the "Loan Servicer™) that collects monthly paymen:s due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to'a sale of the Note. If therce is a change of the Loan
Servicer, Borrower will be given written notice of the change in acceidince with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer 2 the 2address to which payments should be made.
The notice will also contatnany other infarmation reguired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the preserics, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, not allow atiyane clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentence: shall not apply to the presence, use,
ot storage on the Property of smalt quantitics of Hazardous Substances that are geneially recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lerder wnitten notice of any investigation, clatm, demand, bawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Yavardous Substance or
Environmental Law of which Borrower has actual knowledge. if Bottower leams, or is notified 0y 2ty governmental or
regilatory authority, that any removal or ather remediation of any Hazardous Subslance affectipg the Property is
necessaty, Botrower shali promptly take all necessary remedial actions inaccordance with Environmenta) Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive
matenals. As used in this paragraph 20, *Envirohmental Law” means federal laws and laws of the jurisdiciion where the
Property islocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to scceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a} the defauit; (b) the
aclion required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that failure 1o cure the default on or before the date
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specificd in the notice may mLuJ in acceleration of the sums Securnity Instruracent, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate afier acecleration
and the right to assert in the foteclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. §f the default is not cured on or before the date specified in the notice, Lender, al its oplion,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pussuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of
title cvidence.

22, Release, Upon payment of all sums sceured by this Secunity Instrument, Lender shall release this Secunty
Instrument without chatge to Bomrower. Borrower shall pay any recordation costs ‘

23. Waiver of Homestead. Botrrower waives all right of homestead exemption in the Properdy.

24, Riders to this Security Instrument. If onc of more riders are executed by Borrower and recorded together with

"~ this Securily Instrument, th< ~ovenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants ard agreements of this Sccurily Instrument as if the rider(s) were a padt of this Security
Instrument. {Check applicable h.x{ss)]

[_X] Adjustable Rate Rider Condosinium Rider 1-4 Family Rider

| 1 Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
|__] Balloon Rider /-1 Ratc Improvement Rider Second Home Rider
__IV.A. Rider L X Cuher(s) [specify]l LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) cxecuted by Borrower and recordad with it

Wi!ncsses. T, 4 i
Looith & o5 G (sead
RICFARD R ZOCHOWSRI -Borrowes
D (i (sea
T DINA ZOCHOWSKI -Borowes
(Seal) . {Scal)
Bosrower -Bomowes
STATE OF ILLINOIS, £ A County ss:
-l 1, e ohERSs 6 0ED , a Notary Public in and for said county and state do hereby
0  certify that RICHARD R ZOCHOWSKI AND
3 DINA ZOCHOWSKI BUSBAND AND WIFE
% , personally known to me to be the same person(s) whose
D name(s) subscribed to the foregoing instrument, appeared before me this day in pesson, and acknowledged that
’ he signed and delivered the said instrument as free and voluntary act, for the uses and
gh ary purposes
AL therein set forth.
Given undes my hand and official seal, this 18T dayof MAY . 1996
My Commission Expires: Uit Lottt
_ sy Pt -
th!é-sh:;gjmt was prcpircd by: JULIE EVANS }“fo FFICIAL SEAL" ‘:
e Sof 8 TAMARA FREESE { Form 3014 9/90
}

Bee7842 } Moty Pubic, Stato of fincis
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18T dayof MAY
1998 , and is incorporated inlo and shall be deemed to amend and supplement the Morigage, Deed oi

Tnmt or Sccumy Decd (the "Security Instrtment”) of the same date. given by the undersigned (the "Borrower™) to
NBD MORTGAGE COMPANY,

secure Borrower's Note 1o
A DELAWARE CORPORATION

(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

1127 COLDSPRING ROAD
BLGIF, TL 60120

{Property Address]

The Property inciwlie, but is not limited 1o, a parce! of land improved with a dwelling, together with other such
patcels and certain conup2n areas and facilities, as described in
THE COVENANTS COMUTTIONS AND RESTRICTIONS
The Property is a part of 2 pianned anit development known as

(the "Declaration”™).

LAKE HOMES AT COBBLERS CnOS.sa}s‘gg of Plasined Unit Development]
(the “PUD"). The Propenty also incltdes Borsower's inlerest in the homeowners association or equivalent entity
owning or managing the common areas a'ud acilities of the PUD (the "Owners Association”) and the uses, benefits

and proceeds of Borrower's interest
PUD COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument, Borrower

and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform al) < Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents™ are the: (i) Doctziation; (i7) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Associalioa; and (i) any by-laws or ether rules or regulations
of the Owners Association. Borrower shall promptly pay, when due; all dues and assessinents imposed pursuant o

the Constituent Doctrnents.
B. Hazard Insurance. So long as the Owners Association mairtains, with a generally accepied insurance

carriet, a "mastet” of “blanket” policy insuring the Property which is satiuf>tory to Lender and which provides
insurance coverage in the amounts, for the periods, an against the hazards (2ader requires, including firc and

hazards included within the term "extended coverage,” then:
(i)  Lender waives the provision in Uniform Covenant 2 for the monnly paymemt to Lender X

I the year]y premium instaliments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuraucs coverage on the
Propenty is deemed satisfied to the extent that the reguired coverage is provided by the' Camers Association

policy.
Bomrower shall give Lender prompt aotice of any lapse in required hazard insurance coverage provided by the

master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licw of restoration or repair following a loss to the
Property, of to common areas and facilities of the PUD, any proceeds payable to Borrower are hiereby assigned and
shall be paid o Lender. Lender shal} apply the proceeds to the sums sevured by the Security Instrument, with any
excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable 6 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage

o Lender,

MULTISTATE PUD RIDER -Suagte Famaly - Fannie Maa/Fraddie Mec UNIFORM INSTRUMENT Form 3150 9/%0
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D. Condemanation. The proceeds of any awand or claim for damages, direct or conseguential, payable 10
Borrower in connection with any condemnation or other taking of all or any pan of the Property or the common
areas and facilitics of the PUD, or for any convevance in licu of condemnation, are hereby assigned amd shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity Insirument as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, cxcept after notice to Lender and with Lender's prior written

consenl, either partition or subdivide the Property or consent to:
(i)  the abandonmem or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or eminent

domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express

benefitof Lender;
(i¥¥; iermination of professional manageraent and assumption of sclf-managetnent of the Owners

Association; o
{iv) any aclion which would have the efject of rendering the public liability insurance coverage

maintained by the 0w aers Association unaceeptable (o Lender.

F. Remedies. If Bogower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Leruvr under this paragraph F shalf become additional debt of Borrower secured by the
Secunity Instrument. Unless 2oirower and Lender agree 10 other ierms of payment, these amounts shall bear interest
from the date of disbursement a4t dhe Noir rate and shall be payabie, with interest, upon notice from Lender 1o

Borrower requesting, payment.
BY SIGNING BELOW, Bormwer accejrsand 2grees (o the terms snd provisions comained in this PUD Rider.

Eldhewd [ o/ 7233 (Seal)

RICHARD ® zacaowsu/ Boroser

)_}LM_Z_Q'_L“ Db _ (Seal)
OCHOWSKL -Bocrower

(Seal)

____ (Seal)

Form 3150 /90
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ADJUSTABLE RATE RIDER 8667042

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18T day of MAY . 1996 , and is
incorporated ftito and shall be deemed 1o amend and supplement the Morigage, Decd of Trust or Security Deed (the
“Security Instrument®yof the same date given by the undersigned (the “Borrower™) Lo seeure Botrower’s Adjustable Rate
Note (the “Note"y o NBD MORTGAGE COMPANY,

A DELAWARE CORPCORATION

(the “Lender”) of the same dat¢ and covering the propenty described in the Secunty Instrument and located at:
1127 COLDSPRING ROAD
BIoL, IL 60120

{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiMiE AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covénents and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.756 %..The Note provides for changes in the
interest rate and the monthly payments, as follows:
Vr ﬁ
4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES L
(A) Change Dales

The interest rate 1 will pay may change on the first day of JUNE 25¢1 , and on that day every

)
12th month thereafier. Each date on which my interest rate could change is called a “Changs Dede” : ‘3

{B) The Index -

Beginning with the first Change Date, my interest rale will be based on an Index. The “Indes” is the weekly average
vield on United States Treasury secusitics adjusted to a constant maturity of 1 year, as made availahic by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Datt is ealled the
*Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparabie
information. The Note Holder wiil give me notice of this choice,

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rale by adding
THREE AND 000/1000 pereemtage point(s) { 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition 10 the nearest one-cighth of one percentage point
(0.125%). Subjeet to the Himits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

)
)

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Farmuly
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The Nate Holder will then determine the amount of the momthly payment that would be sufficient ta repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
cqual payments. The resull of this calculation wil! be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Chunge Date will not be greater than 8.750 % or
less than 4.750 %. Thereafter, my interest rate will never be increased or decrcased on any single
Change Date by moreiian two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My inteecst rate will neves be greater than 11.750 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly pavment
beginning on the first monthiy payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder wilt deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by Jaw to be given me and
also the titleand telephone number of a person vno will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and azrecs (o the terms and covenants contained in this Adjustabic Rate
Rider.

Evbard / driios il (Seal) Ty, iie, [er T = (Seal)

RICHARD R ZOCBCWSKY -Borrower D‘mA ZOCHOWSKY ~Bofrower

(ScaD) N\ {Scal)

-Borrower ~Borroaer
-l
ne
o)
D
n
Je
o)
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