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=" MORTGAGE

THIS MORTGAGKE {“Security Instrument’) is gives on Mey 10, 1998

DAVIO 3. LEVY ArU JANIE RIENER, NUSDAND
APD WiFE

'

("Borrower’). This Security Instrument is giverc i~ Chase Manhatten Martgage Cerp.

which is organized and existing under the laws of the Stste of New Jersey , and whose address it
343 Thornsll Strest, Edison, NJ 08837
("Lender), Borrower owes Lender the principal sum ol Thraw Pundred Eiahty Thousead snd No/100 ---

Dollars (USS  380,000,00). This debl is evidenced by Boriovver's note dated the same date as this Security
Instrimment ("Note”), which provides for monthly payments, with the {ail deb, if not paid earlier, due and payable on
June 1, 2028 . This Security Insirument sectizes 1o [.coder: (2) the repayment of the debt
evidenced by the Note, with intereat, and all renewals, extensions and modiSestions of the Note; (b) the paymend of all
other sume, with interest, advanced undkr paragraph 7 Lo protect the security o this Socurity Insowment; and (c) tho
pexformance of Borrower's rovesants agd agreoments under this Security Instramet and the Note. For this purpose.
Botrower does hereby mortgage, grint and comvey to Leader the followirg described property Incsted in
CooK County, inois:

THE SOUTH 60 FEET OF THE NORTH 2% FEEY OF LOT 2 IN C, C. SCOVILLE'E
SUSDIVISSON OF BLOCK 7 IN CIRCUIT COUAT PARTITION OF THE NORTHNWEST 1/4
OF THE SOUTHWESY 1/4 QF SECTION S AND THE NORTH 1/2 OF THE SDUTHEAST
1/4 OF SECTION 8, TOWNENIP 3D NORTH, RANBE 13, BEASY OF THE THIRD
PAINCIPAL MERIDIAN, IN CDOK COUNTY, TLLINGOLE.
! -~
41971536 Mirw

16-06-410-003

which has ths address of 730 NORTH EAET AVENUE 0AK PARK
[Street) (Cixy)
Ninots 80302 {"Property Address’);
{Zip Code)

{LLINOIB.Singie Famiy-Fantie Mee/FreddieMec UNIFORM INSTRUMENT Form 3014 %/90
MG Page 1al? Ravissd Dete 04,/01,/9%
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TOGETHER WITH all the improvements now or hercafter erected or the property. and all easements,
appuricnances, and fitures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securily Instrument. All of the forcgoing is referred Lo in this Security Instrument as the "Property.”

124358543

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveved and has the right
lo marigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and nos-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Tax 1D Number

UNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

1. Paymen’ o Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of aud)interest on the debt evidenced by the Nute and any prepayment and late charges duc
under the Note.

. 2. Funds for Taxzs rad Insurance, Subject (o applicable law or to a writlen waiver by Lender,
Borrower shall pay to Lender on-the day monthly paymenis are duc under the Note, unti] the Note is paid in
ful, a sum ("Funds") for: (a) vearly taxes and asscssments which may altain priority over this Security
Instrement as a fien on the Properiy, {1} yearly leaschold payments or ground rems on the Propenty, if any; (c)
yearly hazard or property insurance prerauns, (d) yearly flood insurance premiums, if any; (¢) yearly morigage
insurance premiums, i any, and (f) any sums payable by Borrower lo Lender, in accordance with the
provisions of paragraph 8, in liew of the popuent of morigage insurance premiums. These items are called
"Escrow ltems.” Lender may, al any lime, colic’c and hold Funds in an amount not to excced the maximum
umount a lender for a federally relatcd mortgage inan-may require for Borrower's cscrow account under the
federal Real Estate Scitlememt Procedures Act of 1974 a5 amended from time to time, 12 US.C. 2600 er
veq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount.  If so, Lender may, at any
time, collect and bold Funds in an amount not to exceed taetesser amount. Lender may estimate the amoun
of Funds due on the basis of current data and reasonable estimatss of expenditures of future Escrow Hems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or emtity (including Lender, if Lender is such anm insiitution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Mems. Lender ‘misy nol charge Borrower for holding
and applying the Funds, annually analyzing the cscrow account, or verifying “the Escrow ltems, unless Lender
pays Borrower interest on the Funds and applicable law permits Leader 10 make such a charge. However,
Lender may require Borrower to pay & one-time charge for an independent reai istate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. ( Unless an agrecment is
made or applicable faw requires interest to be paid, Lender shall not be reguired to pay Buirower any inlerest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that intercst shall be paid on
the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, stowing credits
and debits to the Funds and the purpose for which cach debit 1o the Funds was made. The Funds are pledged
as additional scenrity for all sums secured by this Security Insirument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. [f the

amount of the Funds held by Lender at any time is not sufficient 10 pay the Escrow Items when due, Lenderlfd
may so nolify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary tofo

make up the deficiency. Borrower shall make vp the deficiency in no more than twelve monthly payments, mcé%

Lender's sole discretion.

Upon payment in full of all sums securcd by this Sceurity Instrument, Lender shall promptly refund (o
Borrower any Funds held by Lender. M, wnder paragraph 23, Lender shall acquire or scll the Property,
Lender, prior to the acquisition or sale of the Propenty, shall apply any Funds held by Lender at the time of
acquisition or sale as & credit against the sums securcd by this Security Instrument,

3. Application of Payments. Unlcss applicable law provides ctherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest duc; fourth, to principal duc; and fast, to any late
charges due under the Note.
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4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions
attributablc to thc Property which may aitain priority over this Security Instrument, and lcaschold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
in that manner, Borrowcr shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. [f Borrower makes thesc
payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower. (a) agrees in wriling to the payment of the obligation sccured by the lien in a manner acceptable to
Lender; (b) contests in good faith the licn by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the licn to this Security Instrument. If Lender
determines that. any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one
or more of the acwons set forth above within 10 days of the giving of notice.

5. Hrzars or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier
erccted on the Proreny insured against loss by fire, hazards included within the terms “extended coverage” and
any other hazards, wauding floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amovals and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen ty Eorrower subject to Lender’s approval which shall not be unrcasonably withheld,
If Borrower fails lo maintain rverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and scpzwals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall bave the right to boid the policies and renewals. If Lender requires, Borrower shall
promptly give 1o Lender all receipts of paid-premiums and renewal nolices. In the event of loss, Borrower
shall give prompt noticc to the insurance carricr and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise | agrec. in writing, insurance procceds shall be applied to
restoration or repair of the Property dumaged, if the ‘restoration or repair is economically feasible and Lender's
sccurity is not lessencd. I the restoration or repair is not :eonomically feasible or Lender's sccurity would be
leasencd, the insurance proceeds shall be applicd to the sums sccured by this Sccurity [nstrument, whether or
not then due, with any excess paid to Borrower. 1f Borrower abzadons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offceen to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restere the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will hegin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any appticavon of procceds to principal shall
not ¢xtend or postpone the duc datc of the monthly payments referred to wi_pai=graphs 1 and 2 or change the
amount of the paymemts. [I under paragraph 21 the Property is acquired by ‘w:nder, Borrower's right to any
insurance policies and procecds resulting from damage to the Property prior toluc acquisition shall pass to
Lender to the extent of the sums secured by this Security Tnstrument immediately prior to the scquisition,

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrvwns: Loan AppHeation;
Leaseholds. Borrawer shall occupy, establish, and use the Property as Borrower's principat residence within
sity days after the exccution of this Sccurity Instrument and shall continue to occupy (the Property as
Borrower’s principal residence for at least onc year after the date of occupancy, unless Lender o(hc:wise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control.  Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commil waste on the Property. Borrower shall be in defoult if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest.  Borrower may cure such a default and reinstate, as provided in paragraph I8, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender’s good faith determination, prechudes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's security interest.  Borrower shall also be in defauit if Borrower, during the loan application
process, gave matcrially false or inaccurale information or stalements to Lender (or failed to provide Lender
with any material information} in conncction with the Joan cvidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Properly as a principal residence. If this Securily
Instrument is on a leaschold, Borrower shall comply with all the provisions of the Jease. W Borrower acquires
fee ticle to the Property, the leaschold and the fec title shall not merge unlese Lender agrees to the merger in
writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Sccurity Instrument, or there is a legal procecding thet may significantly affect
Lender’s rights in the Property (such as a procecding in bankeuptey, probate, for cordemnation or forfciture or
to enforce faws or regulations), then Lender may do and pay for whatever is necessary to proicct the value of
the Property and Lender's rights in the Property.  Lender's actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable atiorncys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Sccurity Instrument,  Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a ceaditicn of making the loan
secured by thi Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in cffect If, for any reason, the mortgage insurancc coverage reguired by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums required to obtain  coverage substantially cquivalent to the
mortgage insurance reriously in effect, at a cost substantially cquivafent to the cost to Borrower of the
mortgage insurance previsuslv in cffect, from an altcrnate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurauce coverage is not available, Borrower shall pay to Lender cach month a sum equal
to onc-twelfth of the yearly micigage insurance premium being paid by Borrower when the insurance coverage
lapstd or ccasd to be in cffect. Lender will accept, use and retain thesc payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be requircd, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
lender again becomes available and is cotzined. Borrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide a luss ruserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between BorUwer and Leader or applicable law.

9, Inspection. Lender or its agent may make reosonable cntries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prier-to an inspection specifying reasonable cause for the
inspection.

10, Condemnation. The proceeds of any award o lloim for damages, dircet or consequential, in
connection with any condemnation or other laking of any part o the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shifl b applied to the sums securcd by this
Security Insitument, whether or not then due, with any excess paid w. dnrrower. In the event of a partial
taking of the Property in which the fair market value of the Propesty immuediarely. before the taking is equal to
or greater than the amount of the sums securcd by this Security Instrumenl mmediately before the taking,
unless Borrower and Lender othcrwise agree in writing, the sums secured by this Gecurity Ynstrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the to%l amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property; mmediately before
the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Tregrily in which the
fair market value of thc Property immediately before the taking is less than the amount of 'iic, sums sccured
imumediately before the taking, unless Borrower and Lender otherwise agree in writing or unless zoplicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then duc.

If the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the
condemnor offers to make an award or settic a claim for damages, Borrower fails to respond 1o Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forhearunce By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums sccured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest, Lender shall nol be required to commence proceedings against any successor
in interest or refuse to extend time for payment or atherwise modify amonization of the sums secured by this
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Sccurity Instrument by rcason of any demand made by the original Borrower or Borrower's successors in
intercst. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability,; Co-signers, The covcnants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenamls and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execule the Note: (a) is
co-signinp, this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the lerms of this Sccurity Instrument
or the Note without that Borrower's consent,

13. Zoan Charges. Il the loan sccured by this Security Instrument is subject to a law which sels
maximum loan charges, and that Jaw is finally interpreted so that the interest or other loan charges collected
or 1o be collected ir conncction with the loan exceed the permitied limits, then: (a) any such loan charge
shall be reduced by th: amount necessary to reduce the charge to the permitied limit; 2nd (b) any sums
already collected from Berrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refuud by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund redvecs principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note

14. Notices. Any noticc 1% Borrower provided for in this Sccurity Instrument shall be given by
delivering it or by mailing it by first Cfass: mail unless applicable law requires use of another method. The
notice shall be directed to the Propeny Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail 1o Lender's address stated hercin or any
other address Lender designates by notice to Brsrawer. Any nolice provided for in this Sccurity Instrument
shall be deemed to have been given to Borrower or Lendziwhen given as provided in this paragraph.

15, Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal faw and the
law of the jurisdiction in which the Property is locat(d. Jn the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable (13w such conflict shall not alfect other provisions
of this Security Instrument or the Note which can be given” eficsd without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conlormez copy of the Note and of this Security
Instrument.

17, Teansfer of the Property or & Bencficial Interest in Borrower, 17 all or any part of the Property
or any intcrest in it is sold or transferred (or if a beneficial interest in Borcover is sold or transferred and
Borrower is not a natural person) without Lender's prior writien consent, Lencer may, at its option, require
immediate payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be
excrcised by Lender if exercise is prohibited by federal law as of the datce of this Security Inst-um:=at,

If Lender exercises this option, Lender shail give Borrower notice of acceleratior. The notice shall
provide a pericd of not less than 30 days from the date the notice is delivered or milsd within which
Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay theie sms prior to
the cxpiration of this period, Leader may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mecls certain conditions, Borrower shall have the
right to have enforcement of this Sceurity lnstrument discontinued at any time prior to the carlier of: (a) §
days (or such other period as applicable law may specify for reinstatement) before ssle of the Property
purseant to any power of sale contained in this Sccurity Instrument; or (b) eatry of a judgment enforcing
this Sccurity Instrument. Those corditions arc that Borrower: (a) pays Lender all sums which then would be
duce under this Securily Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenanls or agrcements, () pays all expenses incurred in cnforcing this Sccurity Instrument,
including, but not limited to, reasonablc attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obiigations secured hereby shall remain fully effective as if no
aceeleration had occurred. However, this right to reinstate shall not apply in the case of acccicration under
paragraph ' 7
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (1ogether with
this Sccurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the ‘Loan Servicer) that collects monthly payments due under
the Note and this Sccurty Instrumenmt. There also may be one or more changes of the Loan Servicer
uarclated to a salc of the Note. If there is a change of the Loan Servicer, Borrower wll he given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the nrew Loan Servicer and the address to which payments should be made. The potice
will also contain any other information required by applicable law.

20, Hazardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage,
or releasc of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law, The preceding two
seatences shal! <ol apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that aic generally recognized to be appropriste to normal residential uses and o maintenance of
the Property,

Borrower sha” promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any goverrmental or regulatory agency or private party involving the Property and any
Hazardous Subslance or Enwrsamental Law of which Barrower has actual knowledge. If Borrower learns,
or is natificd by any govermacntul or regulatory authority, that any removal or other remediation of any
Hazardous Substance alfecting the Fioperty is neccssary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmenial Law.

As used in this peragraph 20, ‘Hatardous Subsiances’ are those substances defined as toxic or
hazardous substances by Environmental “Jaw: and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic posiicides and herbicides, volatile solvents, materials containing
asbestos or formaldchyde, and radioactive matcricls. As used in this paragraph 20, "Environmental Law'
means federal laws and laws of the jurisdiction where ihe Property is located that relate to health, safety ot
caviroomental prolection,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21,  Acceleration; Remedies. Lender shall give noticn w3 Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In this Secuit; ’nstrument (but not prior te accelerstion
under paragraph 17 unless applicable law provides otherwise), The Zotice shall specify: (a) the default; (b) the
uction required to cure the defauit; (c) a date, wot less than 30 days froin the date the notice is given to
Borrower, by which the default must be cured; and (d) thut failure to curr *me default on or before the date
specified in the notice may result in acceleration of the sums secured by this Jecority Instrument, foreclosure by
Judicial proceeding nnd sale of the Property. The notice shall further inform Bor:==2r of the right (o relustste
aficr aceeleration and the right to assert in the foreciosure proceeding the non-existeuce of a default or any
other delense of Borrower to acceleration and foreclosure. If the default Is pot curcd oz-or before the date
specified in the notice, Lender at its option may require immediate payment in full of ali sur.s secured by this
Security Instrument without further demand and may foreclose this Secority Instrument by Judiiis! proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this aragraph 21,
including, but not imited tu, reasonable aitorneys’ lees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrement without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower wuaives all right of homestead cxemplion in the Property.

14, Riders to this Security lnstrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agrecmems of cach such rider shali be
incorporated into and shall amend and supplement the covenants aad agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument, [Check applicable box(es)]

x) Adjustable Rate Rider || Condominium Rider f_— 1-4 Family Rider
LJ Graduated Payment Rider LJ Planned Unit Development Rider [__[ Biweekly Payment Rider
E J Balloon Rider ! ] Rate Improvement Rider _J Sccond Home Rider

l | Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exceuted by Borrower and recorded with it.

' } Witnesses: / p

@) '/
57 Bolrows!

e 4//,27Z

! e . A Z .
£ ALy I_,’z{/ A _jseA
Wwem -Bbrrow s
Bl
Brrwdr
{Space Balow This Line For Acknowledr, mantj
STATE OF ILLINOIS

COUNTY OF (/7

1, e h tee e o , a Notary Public in and for sud county and state,
dn hereby certify that Lo Ut Joig e ! e Wh T e nii s personally
known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrum=nt, appearcd
before me this day in person, and acknowledged that he/she/theysigned and delivered the said -instrument as
his/her/their free and voluntary act, for the uses and purposcs therein sct forth,

Given under my hand and official seal, this

day of Lt L 19,0

Vg

Notary Public

\ 1

My Commis$ion expires:
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(First Seven Years fixed)}

(Oue Year Treasury ladex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th dayof May, 1986 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower') 1o secure
Borrower's Adjustable Rate Note (the "Note"} to

Chase Manhattan Mortgage Corp., a New Jarsey Corporatlon

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

730 NORTH EAST AVENUE
DAK PARK. IL 60302

[Property Address)

THE NOTE PRCVIDES FOR A CHANGE iN MY FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. TilE NOTE LIMITS THE AMOUNT THE INTEREST RATE CAN CHANGE AT
ANY ONE TIME ANCYT MINIMUM AND MAXIMUM RATES | MUST PAY.

ADDITIONAL COVENANTS.. In addition to the covenants and agreements made in the Sccurity
instrumenl, Borrower and Lender {urthercovenant and agree as follows:
A INTEREST RATE AND MONTHLY TAYMENT CHANGES

The Note provides for an initial \inlerest rawe of 7.6250 %, The Note provides for
changes in the interest rate and the monthly paymerts, as {ollows:
4. INTERZST RATE AND MONTHLY PAYMIMNT CHANGES

{(A) Change Dates

The initial fixed intcrest rate | will pay will thange to an adjustable interest rate on the first day of
June, 20803 , and on the first"doy of cvery twelfth month therealter, Each date on
which my interest rate could change is called a "Change Date.”

(8)  The Index

Beginning with the first Change Date, my adjustable imercst rate will be bastd on an “Index”. The
"Index” s the weekly average yield on United States Treasury securities »ajvsted 1o a constant maturity of one (1)
year, as made available by the Federal Reserve Board. The most recent frdex figure available as of the date
forty-five (45) days before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choese 3 new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C)  Calculation of Changes
Before cach Change Date, the Note Holder will calculaie my new ialersst. rate by adding

Two and Thres-Fourths percentage points ( 2.1% %), the "Margin®
to the Current Index. The Note Holder will then round the result of this addition to the nceics! one-cighth of
onc percentage point (0.125%). Subject to the limitations in Section 4(D) below, this rounded amouri will be my
new interest rate until the next Change Date.

The Notc Holdor will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
inlerest rate ip substantially equal payments. The result of this caleulation will be the new amount of my monthly
paymeot.

{” Limits on Interest Ratr (Changes

On the second Change Date and cach Change Date thereafier, the intercst rate may not increase or
decrease more than two percentage points (2.00%) from the interest rute immediately prior to the Change Date.

There is a limit of four percentage points (4.00%) on the amount by which the interest rate may increasc
or decrcase from the initial interest rate over the entire tcrm of the loan. If a change in the Current Index would
otherwise cause the new interest rate to cxceed the two  percentage points (2.00%) or the four percentage poinis
(4.00%) rate adjustment limitations, the unused portion of such increase or decrease will not be carried forward
and applicd 10 chauge the rate in futurc years. My interest rate will never be grealer than 11.6250 %
or less than 3.6250 % (but in no event less than the Margin).
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(E) Effective Date of Changes
My new interest rate will become cffective op cach Change Date. ! will pay the amount of my new

monthly payment beginning on the first monthly paymemt date after the Change Datc umtil the amount of my
monthly payment changes again,

(F) ' Notice of Changey
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of

my monthly payment belore the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any questions I may have

rcgardinq_lhc notice.

RANSPER OF THE PROPERTY OR A BENEFICIAL INTEREST
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
(A) Untl ‘oe interest rate is converted from a fixed rate to an adjustable rate al the end of year seven,
Uniform Coveravt 17 shall be as follows:

Transfer Uthe Property or a Beaeficial loterest,

It all or any zart of the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or tarsfzrred) without immediale payment in full of all sums secured by this Security
{nstrument, Lender may call«i! such sums immediately due and payable,

If Lender cxcrcises—ihos right, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thea thirty (30) days from the date the notice is delivered or mailed within
which the Borrower must pay al.sums securcd by this Sccurity Instrument. §f Borrower fails to pay these
sums prior to Lhe cxpiration of thisporiod, Lender may invoke any remedics permilted by this Securily
instrument without further notice or demezd on Borrower,

(B) Once the interest rate coaverts to an aZjustable rate, Uniform Covenant 17 described in (A) above
shal! then cease to be in effect, and Uniform Covenant 17 shal! instead be as follows:

3

If all or any part of the Property or any ivierest in it is sold or transferred (or if a beneficial
interest is sold or transferred) without immediate pavacal in full of all sums secured by this Sccurity
Instrument, Lender may call all such sums immediately due 2ni payabls,

If Lender exercises this vight, Lender shall mive Boreewer notice of acceleration. The notice shall
provide a period of not less than thinty (30) days from the lale ‘ne naotice is delivered or mailed within
which the Borrower must pay all sums sceured by this Security insiroment.  If Borrower fails to pay thesc
sums prior to the expiration of such period, Lender may invoke ary rimedies permitied by this Sccurity
Instrument without further notice or demand on Borrower,

. After the first Change Date, the Lender shall not exercise this righ' if: (a) Borrower causes to be
submiited to Lender information required by Lender to evaluate the inteaded transferce as if a new loan
were being made to the transferee; and (b) Lender reasonably determines thai icnder's security will not
be impaired by the loan assumption and that the risk of a beeach of any covenzn! or agreement in this
Sccurity Instrument is acceptable to Lender,
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To the extent permitted by applicable Jaw, Lender may charge a reasomable fee as a condition Lo

Lender's consent to the loan assumption.

Lender may also require the transferce to sign an assumplion

agreement that is acceplable to Lender and that obligates the transferee to keep all the promises and agrecments

made in the Nole and in this Sccurity Instrument.

Borrower will contintic to be obligated under the Note and
this Security, Instrument urless Lender celeases Borrower in writing,

BY SIGNING, BEl.(‘,WV ﬁurrowc: atu.pts and agrees to the terms and covenants conlained in this

Adjustable Rate Rld é \
{Scal] “?/ g [(/

- Borrower DAV f! LEVY ﬂ(}//b} e

[Seal) fﬁﬂ’“’f é? s ST

Borrow::r J/§ WIEKEP

[Seal)
- Borrower
{Scal] —
- Borrower .
{Sign Original Only]
Fage 30123

01/01/95
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