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THIS MORTGAGE {*5exurity Instrument”) Is given on May 17, 1996
James J. Cullen, Jv., Nivorced not Remarried

(‘Borrower*). This Security Instrumer.tis oivento LaSalle Bank, F.S.8.

, which Js organized and
exlsting under the laws of the United States of America , and whose address Is
4242 B, Harlem Ave., Norridge, IL £0634
{"Lender’). Borrower owes Lender the principal sun ot Two Hundred Eighty Nine Thousand Five

Hundred Dollars and no/100 Dollars
(U.S. $289,500.00 ). This debt is evidenceg ky Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly pavinonts, with the full debt, if not paid eartier, due
and payable on June 1, 2026 . This Securty Instrument secures to Lender. (a} the
rapayment of the debt avidenced by the Nate, with interest, and 2! tenewals, extensions and modffications
of the Note; (b} the payment of all other sums, with Interest, advanceu under paragraph 7 to protact the
security of this Security Instrument; and (c) the performance of Boarroviar's covenants and agreements
undar this Security instrument and the Note. For this purpose, Borrowss oas hereby morgags, grant and
convey to Lender the following described property focated in  Cook
County, Minols:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECE.

17-22-116-012 ,

which has the address of 1435-D S, Prairie Chicage
[STREET] {CITY]
Winols 60605 {*Property Address’};
ZIP CODE]
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Upon payment in full of ail sums secured by this Security Instrument, Lender shali promptly refund to
Borrower any Funds held by Lendor. If, under paragraph 21, Lender shall acquire or sell the Property,
Lenider, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acqulshtion or sale as a credit against the sums secured by this Securlty Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs ¥ and 2 shall be appiled: first, to any prepayment charges due under the Nots;
second, to amounts payable under paragraph 2; third, 10 Interest due; founh, to principal due; and last, to
any late charges due under tha Note.

4. Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable *¢ the Property which may attain priority ovar this Security instrument, and leasshold payments
or ground ren8, tf any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it
not pald in that manner, Borfower shall pay them on time directly to the person owed payment. Borrower
shall promptly (uesh to Lander ail notices of amounts to be pald under this paragraph. H Borrower makes
thase payments civevdy. Barrowar shall promptly fumish to Lender recelpts evidencing the payments.

Borrower shall prortty discharge any llen which has priority over this Securlty Instrument unless
Borrower: {a) agrees In witl g to the payment of the obligation secured by the llen in a manner acceptable
to Lender; (b} contests in good falth the lien by, or defends agalnst enfarcement of the fien in, legal
proceedings which In the Lenc'er’s £oinlon operate to pravent the enforcement of tha lien; or (¢} secures
from the holder of the lien an agresmant satistaciory to Lender subordinating the llen to this Security
instrument. If Lender determines that any part of the Property Is subject 10 a lien which may attain priority
over thig Securlty Instrument, Lender wwa;, give Borrowsr a notice identifying the lien. Borrower shall satisty
the lien or take ane or mare of the actlonz ori-forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or herealter
erected on the Froperty insured against loss by irs, nezards inciuded within the term “extended coverage”
arx any other hazards, including floods or floodh.q. ftne which Lender requires ingurance. This Insurance
shall be maintained In the amounts and for the puricds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrower dujact to Lender's approval which shall not be
unreasonably withheld. It Borrower fails to maintain coverage Aescribed above, Lender may, at Lander’s
option, obtain coverage 1o protect Lender's rights In the Proper(y in accordance whh paragraph 7.

Al ingurance policies and renewals shall be acceptabie to harider and shall include a standard
mortgage clause. Lender shail have the right to hoid the policies and renevials If Lender requires, Borrowar
shall promptly give to Lender al recelpts of pald premiums and renaval notices. In the event of loss,
Borrower shalt give prompt notice 10 the insurance carrier and Lender. venddr-may make proof of loss i
not made prompily by Borrower.

Untess Lender and Borrower otherwise agree In writing, Insurance procecus shall be applled to
restoration or repair of tha Property damaged, f the restoration or repair is econumivally feasibie and
Lendet's secirtity Is not lessaned. If the restoration or repalr is not economically fass%le or Lender's
security would be lessened, the Insurance proceeds shall be applled 1o the sums secured 'y this Security
Instrument, whether or not then due, with any axcess pald to Borrower. If Borrower abandors 1ii9 Proparty,
or does not answer within 30 days a nollce from Lender that the insurance carrier has offersd « settle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair-or restore
tha Property or to pay sums secured by this Security instrument, whether cr not then due. The 30-day
period will begin when the notice Is given.

Uniless Lender and Borrower otherwlse agtes In writlng, any appilcation of proceeds to principal shall
not extend or postpong the cue date of the monthly payments referred o in paragraphs 1 and 2 or change
the amount of the payments, If under paragraph 2t the Property Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage 1o the Property prior ta the acquisition shall
passlto kl).:nder to tha extent of the sums secured by this Security Instrument immediately prior to the
acqulsition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, In
connaction with any condamnatian or other taking of an-{ part of the Property, or far convayance in Heu of
condamnation, are heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this
Securlty Instrument, whether or not then due, with any excess paid to Borrowaer. in the event of a pantial
taking of the Praperty In which the falr market value of the Property immediately before the taking is equal
1o or greater than the amount of the aums secured by this Security instrument immediately before the
taking, unless Borrower and Lender otherwisa agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceads muitiplied by the foliowing fraction: (a) the total
amount of the sums sacured Immediately before the taking, divided by (b} the falr market vaiue of the
Property iminediately before the taking. Any balance shall be paid to Borrower. In the svent of a partial
taking of the Fraperty in which the tair market value of the Property Immediately before the taking is less
than the amousa.of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agree i1 vriting or untyss applicable law otherwise pravides, the proceeds shall be appilad to the
sums securad by tls Sacurity Instrument whether or not the sums are then due.

If the Property is apunc'ned by Borrower, or if, after natice by Lender to Borrower thal the condemnor
offers to make an award or settia a claim for damages, Borrower !afls to respond to Lender within 30 days
after the date the notice'is given, Lender is authorized to collect and apply tha proceeds, at its option,
elther to restoration or repalr of ths Propenty or 10 the sums secured by this Security Instrument, whether o
not then due.

Uniess Lender and Barrower otf.arwise agree in writing, any appiication of proceeds to principal shall
not extend or postpone the due date of ine monthly payments referred to in paragraphs 1 and 2 or change
the amount of such paymenls.

11. Borrower Not Released; Forbeararce Pv Lender Not a Waiver, Extension of the 1ime for
payment or modification of amortization of the surs sucured by this Security Instrument r?ramerd by Lender
10 any successor in Interest of Borrower shall nat opeiaie to ralease the liablity of the o ?Inal Borrower or
Borrower's successars in Interest. Lender shall not e «enuired to commence proceedings against any
successor in interast or rafusa to extend time for paymeant ¢r otherwise modify amoitization of the sums
secured by this Security Instrument by reason of any demarvi r.:ade by the original Borrawer or Borrower's
successors In interest. Any forbearance by Lander in exerclsing any right or remedy shall not be a walver of
or preclude the exerclse of any right or remedy.

12. Successors and Assigna Bound; Joint and Several Lisbliny; Co-signers.  The covenants and
agreemants of this Securty instrument shall bind and benefit the succassnrs and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenarits +nd agreements shall be joint
and several. Any Borrowsr who co-signs this Security Instrument but does not-execute the Note: (a) Is
co-signing this Security Instrument only 1o mortgage, grant and convey that Norrower's Interest in the
Property undet the terms of this Security Instrument; (b) fs not personally abligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bermivier may agree to
axtend, mody, forbear or make any accommodations with regard 10 the terms of this Srcinty Instrument
or the Note without that Borrower's consant.

13. Loan Charges. f the loan secured by this Security Instrument is subject to a lav: which sets
maximum loan charges. and that law Is finally interprated so that the interest or other loan charges
callected or to be coliected in connection with the loan axceed the permitted iimits, then: {a) any such loan
charge shall be raduced by the amount necessary to reduce the char?s to the permitted limit; and (b} any
sums already collected from Brrrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose o make this refund by raducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0894,/3014(0990)-L. PAGE 5 OF 8
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AP# CULLEN,J4330989 LN# 4330989

Substances that are generally recognized to be appropriate to normal residentlai uses and to maintenance
of the Property.

Borrower shall promptly give Lender writter notice of any Investigation, clalm, demand, lawsult or other
action by any governmentsl or regulatory agency or private pary Invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
ramedial actlons in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substancaes by Environmentai Law and the following substances: gasoiine, kerosena, other
Rammable o toxic petraleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asuestos cr formaldehyds, and radioactive materials. As used In this paragraph 20,
“Environmental Lex” means faderal laws and laws of the jurisdictlon where the Property Is located that
relate to health, 32'eb or environmental protection.

NON-UNIFORM CUVEMANTS. Borrowsr and Lender further covenant and agree as tollows:

21, Acceleration; Ron.e~ies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any crvenamt or agreement In this Security instrument (but not prior to
accelerstion under pmquﬁh $% uniess applicable law provides otherwise). The notice shall
specity: (a) the default; (b) the actizn required 10 cure the default; (c) 2 date, nol less then 30 days
from the date the notice Is given 1a Boirower, by which the default must ba cured; and (d) that failure
to cure the default on or bafore the aa’e vpecified In the notice may result in acceieration of the sums
secured by this Security Instrument, tGecivsire by judicial procesding and sale of the Property. The
notice shall further Inform Borrower of 1) raht to reinsiate after acceleration and the right to assert
in the foreciosurs proceeding the non-exis.encs.of a default or any other delense of Borrower to
acceleration and foreclosure. If the default Is not cured on or before the date specified In the notice,
Lender at its option may require immediats payrient in full of ali sums secured by this Security
Instrument wilhout {urther demand snd may ursciose this Security (netrument by judicial
procesding. Lender shall be entitied to collect all csenses Incurred in pursuing ihe remedies
provided In this paragraph 21, inclugding, but not limited ‘0, 7aasonable attorneys’ fees and costs of
titie evidence.

22. Release. Upon payment of all sums secured by this Stourhy Instiyment, Lender shall release
this Securlty Instrument without charge to Borrower. Borrower shall pay exv recordation costs.

23. Waiver of Homestaad. Borrower waives all right of homsstead exemaution in the Propenty.

24, Riders io this Security instrument. I ong or more riders are executed Ly Borrower and recorded
together whh this Securlty Instrument, the covenants and agreements of wach-stich riler shall be
incorporated Into and shall amend and supplement the coverants and agresinants of this Security
Instrument as if the rider{s) were a pan of this Security Instrument. [Check applicable boes))

Adjustable Rate Rider (%) Condominium Rider [ 1.-a Famiy Rider

D Graduated Payment Rider U Planned Unit Development Rider D Biweelly Payment Rider
D Balloon Rider D Rate Improvement Rider D Secang Home Rider
D Other(s) {specity] D IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
1SC/CMDTIL//0B94/3014(0990)-L PAGE 7 OF 8
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'"PARCEL 1:
N

;fUNIT KH-42 IN PRAIRIE PLACE CONDOMINIUM AS DELIMEATED ON THE PLAT OF SURVEY OF

t" THE FOLLOWING DESCRIBED PARCEL OF KEAL ESTATE: ' :

A

‘THAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION IN THE NORTHWEST
! FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

'3 THIRD PRINCIPAL MERIDIAN, DESCRIBED AS:
' BEGINNING AT THE NORTHEAST CORNER OF LOT 1 IN SAID PRAIRIE PLACE TOWNHOMES
SUBDIVISION; THENCE NORTH 00 DEGREES 0} MINUTES 19 SECONDS EAST 56.00 FEET
ALONG THE NORTHERLY EXTENSION THEREOF; THENCE SQUTH 8% DEGREES 58 MINUTES 41
SECONDS EAST 102.21 FEET; THENCE SOUTH 00 DEGREES 01 MINUTES 13 SECONDS WEST
124.00 FEET; THENCE NORTH B9 DEGREES 58 MINUTES 41 SECONDS WEST 102.21 FEET TG
THE EAST LINE OF SAID LOT 1; THENCE NORTH 00 DEGREES 01 MINUTES 19 SECONDS
EAST 68.00 FELT THEREON TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATVACHED AS EXHIBIT "E* TO THE DECLARATION OF CONDOMINIUM
RECORDED IN THE OFTICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
APRIL 29, 1996 AS DO(UMENT NUMBER 96318235.

PARCEL 2:

MON-EXCLUSIVE EASEMENT FOR Tif BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
OVER, UPON AND ACRQSS THE EASEMEWT PARCEL AS CREATED AND SET OUT IN THE GRANT
OF EASEMENT DATED DECEMBER 20, 1524 -AND RECORDED DECEMBER 25, 1324 AS DOCUMENT
NUMBER 04080034.

PARCEL 3:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PRRCIL 1 FOR INGRESS AND EGRESS
OVER, UPON AND ACROSS THE EASEMENT PARCEL AS CREATED AND SET OUT IN THE GRANT
OF EASEMENT DATED DECEMBER 20, 1994 AND RECORDEC DICEMBER 29, .1954 AS DOCUMENT
NUMBER 04080035.

THE MORTGAGOR ALSC HEREBY GRANTS TO THE MORTGAGEE, ITS SUCOESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TC THE SUBJECT UNIT DESCR.BED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENMEFIT OF SAID UNIT SET FORTH IN THE DECLARATION
OF CONDOMINIUM.

THIS MORTGAG'E‘.. IS SUBJECT T0O ALL RICGHTS, EASEMENTS AND COVENANTS, RESTATCTTONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATIOM THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLAKRATION WERE RECITED AND STIPULATED AT LENGTH HERLLY.
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ap# CULLEN,J4390989 LN# 4390989
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this ~ 17th  dayof  May, 1996 , and s
incarporated into and shall ba deemed 1o amend and suppiement the Martgage, Deed of Trust or Security
Deed {the *Security Instrument’) of the same date given by the undersigned (the "Borrower”) to secure
Borrowsr's Noleto LaSalle Bank, F.S.8.

{the "Lender") of the same date and covering the Property dascribed in the Security Instrument and located

at.
1435-0 S, Prairie ,Chicago, Il 60605
[PROPERTY ADDRESS]

The Propertyincludes a unit in, together with an undivided Interest in the common elements of, a
condominlum prolart known as:

Prairie Place/Central Station Condominium

[NAME OF CONDOMINIUM PROJECT]

{the “Condominium Projevi). #.the owness association or other entity which acts for the Condominlum
Project (the "Owners Associato’i-hoids title to property for the benefit or use of its members or
shareholders, the Praperty also includas Borrower's interest in the Owners Association and the uses,
procoeds and benefits of Borrower's 'nterost.

CONDOMINIUM COVENANTS. (n adsilon 10 the covenants and agreements made in the Security
instrument, Borrower and Lender further covzaunt and agrea as follows:

A. Condominium Obligations. Borrower sia! perform all of Borrower’s obiigations under the
Condominium Project’s Canstituent Documents. The ‘Constituent Documents” are the: (f) Declaration or
any other document which creates the Condominium Prejact; (1i) by-laws; (i) code of regutations; and (iv)
other aquivalent documents. Borrower shall promptly pay.-when due, all duss and assessments imposed
pursuant to the Constituent Cocuments.

B. Hazard Insurance. So long as the Owners Association malntains, with a generally accepted
insurance carrler, a “master” or "blanket” policy on the Condonmiisum Praject which is satisfactory to Lender
and which provides Insurance covorage In the amounts, for the pe'lods, and against the hazards Lender
requires, including fire and hazards included within the term “extendea cuvorage,” then:

() Lender waives the provision in Uniform Covenant 2 for the 1noithly payment to Lender of the
yearly premium instafiments for hazard Insurance on the Property, and

() Borrower's obligatian under Uniform Cavenant 5 to maintain hazard insurance coverage on the
Propenty is deemed satisfied to the extent that the required coverage is provided by the Owners
Association palicy.

Borrawer shall give Lendar prompt notice of any lapse in required hazard Insurance-2o.arage.

In ihe evant ot a distribution of hazard Insurance proceeds [n liew of restoration or r4pzir following a
loss to the Praperty, whether 10 the unit or to common elements, any proceeds payalde o Surrower are
hereby assigned and shall be pald to Lender for application 1c the sums securaed by ita Securlty
ingtrument, with any excess paki to Borrower.

C. Public Lisbility insurance. Borrower shall take such actlons as may be reasonabls to insure that
the Owners Association maintains a public llabliity insurance potlcy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabie to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whather of the unit or of the common elements, af for any conveyance In lieu of condemnation, are haraby
assigned and shall be paid to Lender. Such proceeds shall be applled by Lender to the sums secured by
the Security Instrument as provkied in Unitorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC URIFORM INSTRUMENT
1SC/CRID**/ /0494 /3140(0990}-L PAGE 1 OF 2 Farm 3140 9/90 Rev 8/
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AP# CULLEN, 34390989 LN# 4390989
FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps}

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 17th dayol  May, 1996 , andd
is incorporated Into and shalt be deemed to amend and supplement the Morigage, Deed of Trust or
Security Daed (the "Security Instrument”) of the same dale given b{ the undersigned {the “Borrowser") to
secure Borrowar's Fixed/Adjustable Ratg Note (the “Note™) to LaSalle Bank, F.S.8. (

the

‘Lender’) of the same date and covering the property described in the Securlty instrument and located at:

1435-D S. Prairie ,Chicago,lL 60605
[Property Address)

THE NO1F PRROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN AGJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORRUWER'S AUMJSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICNAL COVENANTS. 1 addition to the covenants and agresments made in the Security
instrument, Borrower and L.ender furttier covenant and agree as follows:

A. ADJUSTABLE RATE AND MON MLV PAYMENT CHANGES

The Note provides tor an Initial fixectirtorest rate of  7.8750  %. The Note also provides for
changye in the inltlal fixed rate 10 an adjustacis irierest rate, as follows.

4. ADJUSTABLE INTEREST RATE AND MONTH.Y PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pay will charge 1o an ad|ustable interest rate an the first day of
June, 2001 . and the adjustable interast rite | will pay may change on that day evary t2th
manth thereafier. The date on which my initial fixed Interes! ra’a changes to an adjustable Interest rate, and
each date on which my adjustable interest rate could change, 's r.alled a “Change Date.”

(B) Tha Index

Beginning with the first Change Date, my adjustable Interest rate will be basad on an index. The
"Index” Is the weeldy averags yleld on Unlted States Treasury securities ajusted to a constant maturity of 1
year, as made avaliable by the Fedaral Raserve Board. The most recem ndex figure avallable as of the
date 45 days before sach Change Date s called the "Current Index.

It the Index is no langer avallable, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me natice of this chaice.

(C) Caicuistion of Changes

Bafore each Change Date, the Note Hokler will calculate my new Interast rate by aculmg Two and
Three / auarters parcentagepoints (  2.7500 %) to the Curent Index.
The Note Holder will then round the result of this additlan to the nearest one-eighth of o/1e percentage
point (0.125%). Subject to the limits stated In Section 4(D} below, this roundsd amount will ;e my naw
interest rata until the next Change Date.

The Note Holder will then determine the amount of the monthly paymaent that would be sufficlent 10
repay the unpaid principal that ! am expected to owe at the Change Date in full on the Maturity Date at my
new intarest rate In substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The Interest rate | am required 1o pay at the first Change Date will not be greater than 10,8750 %
orlessthan  4,.B750 %. Thereaftar, my adjustabla Interast rate will never be increased or decreased
on any single Change Date by mora than two percentage polnts 12.0%) from the rate of Intsres! | have been

MULTISTATE EIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument
ISC/CRID**//0195/3182(0594)-L Page 1 013 Form 3182 5/94
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If Lender exercises the option to require Immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a pariod of not less than 30 days from
the date the notice Is deltvered or malled within which Borrowar must pay all sums secured by
this Security instrument. it Borrawer falls to pay these sums prior 1o the expiration of this period,
Lender may invoks any roemedies parmitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed /Adjustable Rate Rider.

. _(Seal)

Jaw@-). Cullen ,\Pr - Borrower

{Seal)
-Borrower

(Seai)
-Borrower

___(Seal}
-Borrovrer
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