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#ORTGAGE

THIS MORTGAGE IS DATED MAY 17, 1996, belween ary S. Fox and Margaret E, Fox, whose address is
14730 S. Kilpatrick Avenue, Unil #2E, Midlothian, I 60145 (referred to below as "Grantor™); and Standard

Bank and Trust Company, whose address is 2400 West 95¢h Street, Evergreen Park, IL 60805 {referred to
below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor inuriganes, warranis, and conveys to Lender ail
of Grantor's right, litte, and interest in and to the following describec real property, together with all existing 6t
subsequently erected or affixed builgings, improvements and fixtures )i easements, rights of way, and
appurtenances; all water, water rights, watercourses and dilch rights (inclusing stock in utilities with ditch or
irrigation rights). and ali other rights, royalties, and profits relating to the real piapedy, including without hmitation
all minerals, cil, gas, geothermal and similar matters, located in Cook County, State of llinois (the “Real
Property™): LAYYIO® Wil Lyx RANCE CORPORATION o
Lot 108 togelher with its undivided percentage interest in the common einente in Oak Grove
Condominiur: formerly Midlothian Condominium as delineated and defines «» the Declaralion
recorded as Document No, 25976363, as amended, in Sections 9 and 10, Townslin 25 North, Range
13, East of the Third Principal Meridian, in Cook County, lilinois

The Real Property or its address is commonly known as 14730 S. Kilpalrick Avenue. Unit #2E, Midiothian, IL
60445. The Real Property tax identification number is 28-10-300-093-1008.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renls.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms 0l
ctherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Cormmercial
Cade. All references to gollar amounts shall mean amounts in faw!ul money of the United States of America.

Grantor. The word "Grantor” means Gary S. Fox and Margaret E. Fox. The Granior is the mortgagor under
this Mortgage.

Guarantor. The word "Guaranter* means and inciudes without limitation each and ail of the guarantors,
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surelies, and accommodation parties in connection with the indebtedness.

improvements, The word “Improvements” means and includes withowt limitation ail existing and future
improvements, buildings, structures, mobile ,homes affixed on the Rea! Propeny,” facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender {0 discharge obligations of Grantor or expenses incurred by Lender
to eniorce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
including sums advanced {o protecl the securlly of the Morlgage, exceed $35,907.00.

Lender. The word "iLender® means Standard Bank and Trust Company, its successors and assigns. The
Lender is the murigagee under this Mortgage.

Mortgage. The ward "Morigage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignrients and securlty interest provisions refating to the Personal Property and Rents,

Nole. The word "Nuie™ ineans the promissory nole or credit agreement dated May 17, 1996, in the original
principa! amount of 321,0M.00 from Grantor f0 Lender, together with all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory nole or agreement.
The interest rate on the Note is 7.900%. The No'e is payable in 180 ronthly payments of $193.48.

Personal Property. The words “Perscnal Property” mean all equipment, fixtures, and other aricles of
gersonal property now ar hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, naste. and additions to, all replacements of, and all substituticns for, any
of such property; and together with ail proceeds (including without limiiation all insurance proceeds ano
refunds of premiums) from any sale o¢ other dispasition of the Property.

Properly. The werd "Praperty” means collectiasiy the Real Propenty and the Parsona! Property.

Real Preparty. The words "Real Property™ mear. thy property, interesis and rights described above in the
*Grant of Mortgage™ section.

Relsted Documents. The words "Related Documernts’ mean and include without limitation alt promissory
notes, credit agreements, loan agreements, environmenia! agreements, guaranties, security agreements,
mortgages, deeds of trust, and ail other instruments, agrcements and documents. whethar now or hereafter
existing, executed in conngction with the Indebtedness.

Rents. The ward "Rents” means all present and fulure rents;-ievenias, income, issues, royalties, profils, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF REKTS AND THE JECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF T4E INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GWEN AND ACCEPTED ON THE FOLLOWINMC TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Grantor's obligations
untler this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's pussession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in defauf! or until Lender exercises its ri%hx 10 coliect Renis as piovided for in the
Assignment of Rents form executed by Granlor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Propery.

to Masintain. Grantor shall maintain the Property in tenanitable congition and prompily perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened reiease,” as used_in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envircnmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 3601, et seq. (FCERCLA), the Superfund Amendments and leauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation argd Recovery Act, 42 U.S.C. Section 6901, et se_ﬂ.l. or other applicable state or Federal iaws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance* shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reléase of any hazardous waste or substance by any person on, under, about or from tﬁ_e Progerty;
(b) Grantor has no knowledge of, or reason to befieve that there has been, except as previously disclosed 10
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Proparty by
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any prior owners gr accupants of the Prcpergr or (ie any actual or threatened litigation or claims of any kind
by any person relating to such maiters, and (c) Except as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractar, agent o7 other authorized user of the Property
shall use, generate, manufaclure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local faws, regulations and ordinances, including without limitation those [aws,
requiations, and ordinances described above. Grantor authorizes Lender and its agenis o enter upon the
Property 10 make such inspections ang tests, at Grantor’s expense, as Lender n;g# deem ap[(Jropnate 10
determing compliance of the Propenty with this section of the Mortgage. Any inspecfions or tests made by
Lender shail be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any cther person. The representclions and warranties contained herein
are based on _Grantor's due diligence in investigating the Propesty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Granter becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnily and hold harmless Lender against any and ali claims, losses, habilities, damages,
enalties, ard axpenses which Lender may direclly or indirectly sustain or suffer resufting from a breach of
nis seclion oi he Morngage or as a consequence of any use, generation, manufacture, storage, disposal,
release or thredtened release occurring prior to Grantor's ownership ar inleres! in the Properly, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obilictic n 1o indemnify, shall survive the Payment of the Indebledness and the satisfaction and
reconveyance of the .on of this Mortgage and shall not bz affected by Lender's acquisition of any interest in
the Property, whether by {oreclosure or otherwise.

Nuisance, Waste. Grantar shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on ar.lG the Pioperty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wiil not reriove. or Erant to any other party the right to remove, any timber, minerajs
(inctuding oil and gas), soil, gravauwr rock products without the prior written consent of Lender.

Removal of Improvements. Granto’ shall not demolish or remcve any Improvements from the Real Propeny
without the prior written consent of Lender. As a conditicn 10 the removal of any Improvements, Lender may
require Grantor to make arrangements saltisfactory to Lender to replace such Improvements with
imorovements of at least equal value,

Lender’s Right to Enter. Lender and its agcris and representatives may enter upon the Real Property at all
reasonable himes to attend to Lender’s interes’s and to inspect the Property for purpases of Grantor's
compliance with the terms and coanditions of this Hortyage.

Compliance with Governmental Requiremenis. Grintar shall promptly comply with all Jaws, ordinances, and
regulations, now or hereafter in effect, of all governmen’al authorities applicable to the use or occupancy of the
Praperty.  Grantor may contest in good faith any such i, wrdinance, or regulation and withhold compliance
duning any proceeding, including apprapriate appeals, so 10r.g «s Grantor has notified Lender in wriling prior to
daing so and so long as, in Lender’s sole opinicn, Lendei's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety hond, reasonably satisfactory ¢ Lender, to
pratect Lander's inferest.

Duty 1o Prolecl. Grantor agrees neither 1o abandan nor jeave unarzoded the Property. Grantor shall do all
other acts, in addition 1o those acts set {orth above in this section, waich from the character and use of the
Property are reasonably necessary 10 protect and preserva the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare inniediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lenoar's prior writen consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether iegal, beneficial or equitably, «hether volumary or
involuntary; whether by outright sale, deed, instaliment saie contracl, fand contract, contractior deed, leasehold
interast with a term greater than three (3) years, lease~option contract, or by sale, assignmeni, 0 transier of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other methugd of conveyance
of Real Property interast. f any Grantor is a carporaiion, partnership or limited liability company, lransfer aiso
inciudes any change in ownership ol more than twenty~five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shail nol be exe:cised -
by Lender if such exercise is prohibited by tederal law or by {liinois law.
I«A}:(Es g)é.hl[) LIENS. The following pravisions relating to the taxes and liens on the Property are a part of this -

origage. _

Paymenl. Grantor shall pay when due (anG in all events prier 10 delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or or services rendered or material furnished 1o the ;
Property. Grantor shall maintain the Progerr,- free of all liens having priority aver or equal 10 the inferest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. CGrantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over ihe obiigation to pay, so long as Lender's interest in the Property is nol A jardized. 1 alien
arises or is filed as a result of nonpayment, Grantor shail within fifteen (15} days after the lien arises or, if @
lien is filed, within kfteen (15) days after Grantor has notice cf the filing, secure the discharge uf the lien, or it
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requested by Lender, deposit with Lender cash or a sufiicient corporate surety bond of other security
salisfactory 10 Lender in an amount sufficient to discharge the lien plus an){_ costs and atorneys' fees or other
charges thal could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shali
defend itseif and Lender and shall satisfy any adverse judgment before enforcement ‘agamsg the Property.
Grantor shall name Lender as an addilion2' obligee under any surely bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory cvidence of payment of the
taxes or assessmenis and shall authorize the appropriale governmental official to defiver 10 Lender at any time
a writen statement of the taxes and assessmens against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supghed to the Property, it any mechanic’s lien, materialmen's
Hen, or other lien could be asserfed on account of the work, services, Or materials. Grantor wd_: upon reguest
of Lender furnish to Lender advance assurancey satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

&RgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propeny are a part of this

ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
exiended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on fie-Tv2al Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgaace clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may b~ reasonably acceptable te Lender. Grantor shall defiver to Lender certificates of
coverage from each insurey containing a stipulation that coverage will not be cancelled or diminished withowt a
minimum of ten (10) days™-prior writien nolice to Lender and not conlaining any disclaimer of the insurer's
fiability for failure to give such adtire.. Each insurance policy also shall include an endorsement providing that
coverage in {favor of Lender will o’ be impaired in any way by any act, omission or default of Grantor or any
otiter person. Should the Real Properiy ot any time become located in an area designated by the Director of
the Federal Emer?_ecnocg Management Agency as a special flood Fazard area, Granlor agrees to obtain and
maintain Federal Fleod Insurance, 0 the sxtent such insurance is tequired by Lender and is or becomes
available, for the term of the loan and for ive il unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prompty nzilv Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails 10 0o sc¢ witain fiteen (15) days of the casualty. Whether or not
Lender's securily is impaired, Lender may, at his ziection, apply the proceeds to the reduclion of the
indebtedness, payment of any lien afiecting the Propeidy, or the resloration and repair of the Froperty. if
Lender elects (0 apply the proceeds to resteration and ierdir, Granior shall repair or replace the damaged or
destroyed Improvements in a manner salisfactory to Lencer. Lender shall, upon satisfactory proof of such
expenditure, {.\ay or reimburse Grantor from the picceeds o7 ihe reasonable cost of repair o restoration if
Grantor is pot in default hereunder. Any proceeds which have nai been disbursed within 180 days aiter their
receipt and which Lender has not committed 10 the repair or restorauen of the Propeny shall be used first to
pay any amount owing to Lender under this Mortgage, then 1o pre)ay ascrued interest, and the remainder, if
any, shail be applied to the principal balance of the Indebtetness !f Lender holds any proceeds after
payment in full of the Indebledness, such proteeds shall be paid tc Graime,

Unexplred Insurance at Sale. Any unexplred insurance shall inure {0 <ne benefit of, and pass 10, the
purchaser of the Property covered by this Morigage at any lrustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to eslablish a reserve account io oe retained from the oans
proceeds in_such amount deemed to be sufficient by Lender and shall pay monthly inia fa=t reserve accor<t an
amount equivaient to 1/12 of the annual real estate taxes and insurance premiums, as estiri2.2d by Lender, so as
to provide sufficient funds for the payment of each year's 1axes and insurance premiums ueg.month prior to the _
date the taxes and insurance premiums become definquent. Grantor shall further pay a monikiv pro-rala share of -
) all assessrnents and other charges which may accrue against the Propeny. Y the amount so ectiviated and paid _
shall prave to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shau b2 carried in an inlerest-lree reserve
account with Lender, provided that if this Morigage is executed in connection with the granting of @ morgage cn a
ssgg!e—fanubr owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
@ pledge an interest-bearing savings account with Lender 10 secure the payment of estimated taxes, insurance
e Premiums, assessments, and other charges. Lender shall have the right 1o draw upon the reserve (or pledye)
: account to pay such items, and Lender shall not be required to determine the valicity or accuracy of any item
¥ pefore paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
9 . 5 req
¥ such purposes, and Lender shall not incur any liability for anything it may do ¢t omit 10 do with respect io the
£ 1esefve account. All amounts in the reserve account are hereby pledaed to further secure the Indebledness, and
o Lender is hereby authorized to withdraw and apply such amounis on the Indebtedness upen the occurrence of an
. event of default as described beiow.
‘e

{7 EXPENDITURES BY LENDER. i Grantor fails o comply with any provision of this Morngage, or +f any action of
groceedmg is commenced that would materially alfect Lender’s interesis in the Prope X Lender on Granter's
ehialt may, but shall not be required 1o, take any action that Lender deems apgrcpnate_. ny amount that .ender
expends in so doing will bear interest at the rate provided for in the Note from the date incurced or paid by Leader

{o the date of re: nt D'y Grantor. All such expenses, at Lender’s option, will {aj be payable on demand, {0}

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to

become due during either (i} the term of any applicable insurance policy or (i} the remaning term of the Note, or
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(c) be treated as a balloon payment which will be due and payable at the Note's maturity, This Mortgage also will
secure payment of these amounts. The rights provided for in this garagraph shall be in addition to any other
rights or any remedies 10 which Lender ay be entitied an account nf the default. Any such action by Lender
?,23" not be construed as curing the default s0 as 10 bar Lender from any remedy that it otherwise would have

3ARRANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part ol this
artgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in {ee
simple, free and ciear of all liens and encumbrances olher than those set forth in the Real Property description
or in any title insurance pokicy, litle repon, or final title og:mop issued in favar of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the tull right, power, and authority t0 execute and deliver
this Morigage to Lender.

Defense of Tille. Subject to the exception in the Qaraﬂraph ahove, Grantor warrants and will forever defend
the tille to tho Property against the lawful claims of afl persons. In the event any action or proceeding is
commenced thel questions Grantor's title or the interest of Lender under this Morigage, Grantor shall deferd
the action at Grantor's exganse. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to paricipa’e in the proceeding and 0 be represented in the proceeding by counsel of Lendecr's own
choice, and Graivtorwill deliver, or cause to be delivered, o Lander such instruments as Lender may request
from time to time *J cermit such participation.

Compliance With Laws. “Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable ‘1aws, ordinances, and regulations of governmental authorities, including without
timitation all applicable ‘envizonmental laws, ordinances, and regulations, unless otherwise specifically
excepled in the environmeatal agreement executed by Grantor and Lender relaling to the Praperty.

CONDEMNATION. The foliawing provisions relating to condemnation of the Propesty are a part of this Mongage.

Application of Net Proceeds. It all ur any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase ir. lien of condemnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied o the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the awa.d snall mean the award after payment of ali reasonable costs,
expenses, and attorneys’ fees incurred by vepder in connection with the condemnation.

Proceedings. If any proceeding in condemnations filed, Grantor shall promptly nolify Lender iri wriling, and
Grantor shall promptly take such steps as may be necessary to delend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participale In the
praceading and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause ta be delivered to Lender such instruments as nay he requested by it from time (o time to permit such
particigation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a pan of this'mortoage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requesied by Lender to perfect and continue
Lender’s lien on the Seal Property. Grantor shail reimburse Lender fcr )l taxes, as described below, together
with all expenses incurred in recording, perfecting of continuing this Mc.(pxge, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or regisienng this Morigage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a sgeciﬁc tax upon this type of

Mo‘ngage or upon ail or aergr pan of the indebtedness secured by this Mortgage; 70)a specific tax on Grantor

yihich Grantor is authorized or required to deduct from payments on the Indebtecnes; secured by this type of

Mortgage; (C) a iax on this type of Mortgage chargeable against the Lender or the niotuer of the Note; and gﬁ)

% sm;x:r ¢ tax on al} or any portion of the indebtedness or on payments of principal Znd interest made by
rantor.

Subsequent Taxes. {f any tax to which this secticn_applies is enacted subsequent !0 .he date of this
Morigage, this event shail nave the same effect as an Event of Defauit (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor eithet
‘.a} pays the tax before it becomes delinquent, or (b) contests the tax as growded above in lhe Taxes and

IBCS gecuon and deposits with Lender cash or a sufficient corparale surely band or gther security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Mortgage as a
security agreement are a part of this Mortgage.

Security Aqreement. This instrument shall constitute a security agreement to the extent any of the Propen))'f‘_
constitutes fixiures or other personal property. and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amended from time to fime.

Security Interest. Upon request by Lender, Grantor shall execute finanicing statements and take whateves <
other action is requested by Lender to petfect and continue Lender's security interest in the Renls and
Personal Propenty. In addition to recarding this Mortgage in the real property records, Lender may, at any-
time and without further authorization fram Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecling or
continuing this security interest. Upon default, Granior shall assemble the Personal Praper'({ in a manner and
al a place reasonably convenient 10 Grantor and Leader and make it available to Lender within three (3) da;s
after receipt of writen demand from Lender.
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Addresses. The mailing addresses of Grantor (debtor) and Lender (secured pasty), from which information
concerning the securily interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), ar2 as staled on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling 1o further assurances and
attorney-in-fact are a part of this Mortgage.

Furlher Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriale, any and ail such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insfruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectvate, complete, pedect, continue, or Rreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Margage
as first and priar liens on the Property, whether now owned or hereafter acquired b{ Grantor,  Unless
prohibited by law or e%g_reed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incuired in connection with the matters referred 0 in this paragraph.

Atorney-in-Fact. (I Grantor fails to do any of the thirgs referred fo in the preceding paragraph, Lender may
do so for and in the n1ame of Grantor and at Granlor's expense, For suth purposes, Grantor_hereoy
irrevocably appoints Lerazr as Grantor's attorney-in-fact for the purpose of making, execuling, defivering,
filing, recording, and duing-ali other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters reierred to in the pieceding paragraph.

FULL PERFORMANCE. if Grartz pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mcigape, L.ender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements ot termination of any financing statement on file ewde_ncmrq Lender's
security interest in the Rents and the Percanal Property. Grantor wilt pay, H permitted by applicable law, any
reasonable termination fee as determined Dy Lender from time to time. |f, however, paymen! is made by Grantar,
whether voluntarily or otherwise, or by guatantor of by any third party, on the indebiedness ang thereafier Lender
is forced to remit the amount of that payment () ta Grantor’s trustee in bankruplcyi or to any similar person under
any federal or state bgnkrupu:g faw or law for the raifef of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdict’ui over Lender 07 any ol Lender’s property, or {c) by reason of
any seftlement or comprise of any claim made by Lendz: with any claimant (inciudin without limitation Grantor),
the Indebtedness shall be considered unpaid for the gurpese of enforcement of this Mortgage and this Mongage
shall continue to be effective or shall be reinstated, as i case may be, notwithstanding any canceliation of this
Morigage cr of any note of other instrument or agreemer; avidencing the Indebtedness and the Property will
continue to secure the amount repaid of recovered o the sans extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any jusgment, decree, order, seftiement or compromise
relating to the indebtedness or o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall gocsuiute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor (o make any payment when due on the Indebtedness.

Default on Other Payments. Failuse of Granlor within the time requiied by this Mortoage 10 make any
payrFent for taxes or insurance, of any other payment necessary to preveni filing of or 1o effect discharge of
any fien,

Environmental Default. Failure of any parly to comply with or periorm whien due ar.g term, obligation.
covenant or condition contained in any environmental agreement executed in connesiun with the Prope:fy.

Complisnce Defauit. Failure of Grantor to comply with any other term, obligatien, Zuvenant or condition
contained in this Mortgage, the Note or in anv of the Related Documents.

Falge Stalemenis. Any warrantn, representation or statement made or furnished 1o Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or mislzading 1@ any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mc:trqage or any of the Reiated Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's fropefty. ggg assignment for the benelfit of creditors, an %pe ot creditor workout, or the
commencement of any proceeding under any bankrupicy of insolvency laws by or against Grantor.

Foreclogure, Forfeiture, efc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any otber method, by any creditor of Grantor of by any governmental
agency against any of the Property. However, this subsection shall not a\g.\r.ﬂ}(h in the event of 2 good faith
dispute by Grantor as {o the validify or reasonableness of the claim which is the basis of the foreclosure of
forefeiture proceedm% provided that Granter gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the lerms of any ciher agreement between
Grantor and Lender that is not remedied within any grace pericd Frovaded therein, inctuding without limitation
laarl}g agreement concerning any indebtedness or other obligation o d

r.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the

Grantor to Lender, whether existing now or
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jg;‘rpcse of the notice is to change the party's address. All copies of notices of loreclosure fram the holger of any
|

en which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this
ontgage. For nctice purposes, Granfor agrees to keep Lender informes at all tires of Grantor's current adoress.

ISCELLANEQUS PROVISIONS. The following miscelianecus previsions are a pan of this Mortgage:

Amendments. This Mortgage, logether with any Related Documents, constitutes the entire undersianding and
g?reemen: of the parties as o the matters set forth in this Merigage. No alieration of or amendment to this

ortgage shali be elfective unless given in wiiling and signed by the pany or parties sought to ba charged or
bound Dy the alteration or amengment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Slale of
WMinois. This Marlgage shall be governed by and construed in accordance with the laws of lhe Siate of
inols.

Caption Heaufiigs. Caption headings in this Mortgage are for convenience purposas anly and are nat to be
used o intesprac or defitie the prcvisions of this Mongage.

Merger. Therg siiall De ng merger of ihe interest or estate created by this Morigage with any other interest or
estate 1tn }hLe r%rr..;en‘,' at any time held by or for the benefit of Lendesr in any capacily, withoul the written
consent of Lender.

Muitiple Parties. All chications of Grantor under this Mortgage shall be joint and several, and all relerences
to Grantor shall mean eawty and every Grantor. Tnis means that each of the persons signing below is
regponsibie for ail obligations in this Mortgage.

Severabliity. if a court of competent jurisdiction finds agg orovision of this Mortgage to be invalid or
unenforcesble as to any persun o circumstance, such fincing shafi not render that provision invalid or
unenforceable &3 10 any other persors ar circumstances. if feasible, any such offending provision shall be
deemed 10 be modified to be within he limits of enforceability or validity, however, if the offending provision
cannat be so modified, it shall be stricked and all other provisions of this Mortgage in all other respects shalt
remain valid and enforceable.

Successors and Aszigns. Subject to the (inu* Mions stated in this Mortgage on transier of Grantor's inlerest,
this Mcrtgage shall be binding upon ard inure to the benefit of the parties, their successors and assigns. I
ownership of the Property bacomes vested in 2 purson other than Grantor, Lender, without nolice to Grantor,
may deal with Grantor's successors with reference to this Mongage and the Indebtedness by way of
{o:jbe%z{re%nce or extension without releasing Grantor {rom the obligations of this Mcrtgage or liability under the
n ness.

Time Is of the Egsence. Time is of the essence in the periorraznce of this Mcigage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption iaws of the State of illinoig as to all Indetiadness secured by this Mengage.

Waivers and Consents. Lender shall not be deemed ta have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signea ry Lander. No delay or omission on the
part of Lender in exercising any right shall o'pe.'ate as a waiver of suclt violt or any other right. A waiver by
any party of a provision of this Mortgage shall rot constit*e a waiver of or prejudice the party's right otherwise
to demand suict compliance with that provision or any other provision. Ng prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of an/ of Lender's "B‘FS or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lenac is required in Ihis Mortgage,
the granting of such consent by Lender in any instance shail not constitute continiing consent to subsequent
instances where such consent is required.

~M
7

EACH GRANTOR ACKNQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGACE, AND EACH
GRANTOR AGREES TQ ITS TERMS,

(373 BAZ3 348 [ 4
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Indebiedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebledness.

Insecurity. Lender reasonably deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise ary one or more of the following rights and remedies, in addition to any cthes
rights or remed:es provided by law:
Accelerate Indebtedness. Lender shall have the right at ils option without notice to Grantor to declare the
enlir_eég-::ebledness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. Wilh respect {o ail or argr par; of ithe Personal Property, Lender shall have all the rights and
remedies ol a secured party under the Unilorm Commercial Code.

Collect Renis. Lender shail have the right, without nctice 10 Grantor. to take possession of the Propeny and
collect the Rents, l_ncludm% amounts pasi due and unpaid, and apply the net proceeds, over and above
Lender's cos?s, Ggainst the Indebtedness. In furtherance of th_ls ngm, Lender imay require any tenant or cther
vser of the 9;:8:':!:)/ to make payments of renl or use fees directly to Lender It the Rents are cotlected by
Lender, then Graxfor irrevocably designales Lender as Grantor's aiorriey-in-fact to endorse instruments
received in paymerd thereof in the name of Grantor and to negoliate the same and collect the proceeds.
Payments by ténan‘s tr other users to Lender in response 10 Lender's demand shall satisty the obligations for
which the payments /@ made, whether or not any proper grounds for the demand existed, Lender may
exercise its rignts under thic subparagraph either in person, by agent, or through a receiver.

Morigagee in Poasession. ender shall have the right to be giaced as morngagee in possession of 10 have &
receiver appoined to take pussession of all or any pan of the Property, with the power 1o protect and preserve
the Property, 10 operate the ProJeity. oreceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over apJ above the cost of the receivership, acainst the indebtedness. The
morngagee in FOSSBSSIQH or receiver ay serve without bond if permitted by law. Lender’s right to the
appomiment of a receiver shall ex:st whether or nol the appareni value 0f the Property exceeds the
indebtedness by a substantial amount.  Emnioyment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a ju ticial decree foreclosing Grantor's interest in all or any parn of
the Property.

Deficiency Judgment. If permitied by applicabe law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after appication of alt amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights anc remedies provided in this Mortgage or the Note or
availabie at iaw or in equity.

Sale of the Property. To the extent permitted by applicable V2w, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedier, Londer shall be free o seli al! or any part
of the Property 1ogether or separately, in one sale or by separate sales.” Lender shall be entitled to bid at any
public sale on all or any portion of the Propenty.

Notiee of Sale. Lender shall give Grantor reasonable notice of the time aiu place of any public sale of the
Perscnal Property or of the time after which an?r private sale or other inicided disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least tev, (10) days before the time of
the sale or dispositian.

Waiver; Election of Remedies, A waiver Dy z_anx party ¢ @ breach of a provisiow: of lhis Mortgage shail not
constitute 2 waiver of or prejudice the party's rights otherwise to demand strict comigii2..c2 with that provision
or any other provision. Election by Lender to pursue any remedy shall not gxcﬁ;de rursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation o’ Crantor under ihis
Mortgage after failure of Grantor to periorm shall not affect Lender's right 10 declare a detau” and exercise its

remedies under this Morigage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or aclicn to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurfed
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or noi there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacale any automatic slay of injunction), appeals and any
anticipated past-judgment coltection services, the cost of searching records, obtainin title reponts (including
foreciosure reports), surveyors' reports, and appraisal fees, and tille insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by iaw.

Q'.}l\lc.'bTTCES TO GRANTQR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an

natice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shajl
be eflective when actually delivered, or whea deposited with a nationaily recognized qvernight courier, or, it
mailed, shall be deemed elfective when deposited in the United States mail first class, centified Or registered mail,
postage prepaid, directed 1o the addresses shown near the be_%mnmg of this Mortgage. Any party may change ils
address Tor notices under this Mortgage by qiving formal wrilten notice to the other parties. specilying that the
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< indebtedness or any Guaranter dies or becomes incompetent, or revokes or disputes the validity of, or liability
ii under, any Guaranty o! the indebtedness.

*a;- lnsecurily. Lender reasonably deems itself insecure.

7% RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at any time thereafter,
 Lender, at its opticn, may exercise any one or more of the following rights and remedies, in addition 10 any other
rights ¢r remedies pravided by law:

Accelerale Indebledness. Lender shall have the right at its option withoul notice 1o Grantor to declase the
entire ;gc{eb:edness immediately due and payable, inciuding any prepayment penalty which Grantor weuld be
required to pay.

UCC Remedies. With respect io all or an_r part of the Personal Property, Lender shall have aii the rights and
remedies cf a secured party under the Uniform Commerciat Code.

Collect Rents. Lender shall have the right, without notice to Granitor, to 1ake possession of the Property and
collect the Hents, mcludtnq amounts past due and unpaid and apply the net proceeds, over and above
Lender’s casis, against the ingebtedness. In furtherance of :hus right, Lender may require any tenant or other
user of the Proparty to make payments of rent or use fees directly to Lender. i the Rents are collected by
Lender, then Grznlor irrevocably designales Lender as Granlor's attorney-in-~fact 1o endorse instruments
received in payneit-thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by 18naris or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments (we made, whether or not any praper grounds fer the demand existed. Lender may
exsreise its rights under tiis subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. cnder shali have the right to be placed as mortgagee in pessession of to have a
receiver appointed {o take possession of all or any part of the Property, with the power t¢ nrotect and %reserve
the Property, 10 operate tne Prope. b preceding foreclosure or sale, and to collect the Rents from the Pr Y
and apply ghe proceeds, over aud above the cost of the receivership, against the indebledness. The
morngagee in session or recaive: may serve without bord if permitted by law. Lender's right to the
appointment ¢! a receiver shall exist whether or not the apparent value of the Property exceads the
indebtedness by a substaniial amount. =mployment by Lender shall not disqualify a person from serving as a
recaiver.

El#dg:ial Foreclosure. Lender may obtain a juuicial decree fcreclosing Grantor's interest in aii of any part of
e Prapenty.

Deficiency Judgment. I permitted by applicalle law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after appi'cation of all amounts received trom the exercise ¢! the
trights pravided in this section.

Other Remedies. Lender shall have ail other rights and re.nadies provided in this Mortgage or the Note of
avaiiable at law or in equity.

Sale of the Pronerty. To the extent permitied by applicable 1aw, Crantor Rereby waives any and all right to
have the property marshailed. in exercising its rights and remedics, L2nder shail be free to sell all or any pan
of the Property together or separately, in one sale ar Dy separate saies.. Lender shall be enlitled to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable nolice of the time ~ad nlace of any public saie of the
Personal Property or of the time after which an?v private sale or other int2nded disposition of the Perscnal
Property is to be made. Reasonable natice shall mean nctice given at least ton (10) days before the time of
the sale or disposition.

Waiver; Eleclion of Remedies, A waiver by any party of a breach of a provision 2. *iis Mongage shall noi
constitute a waiver of or prejudice the oang's rights otheswise 10 demand strict compiazce with that provision
or any other provision. Election by Lenger to pursue any remedy shali not exclude zursuit of any other
remedy, and an election to make expenditures of take action to perfarm an cbligation 0f rantor under this
Mortgzge atter failure of Grantor to perform shall not affect Lender’s right to declare a gefani and exercise ils

remedies under this Morigage.

Allorneys' Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this
Morigage, Lender shall be entitied 1o recover such sum as the court may adjudge reasonable as altorneys’
fees at trial and on any appeal. Whether or rot any court action is involved, ail reasonable axpenses incurt

by Lender that in Lender's opinion are necessa:\f at agg time for the protection of its interest or th
enforcement of its rights shall become a pan cof the Indebtedness payable on demand and shall bear interest),
from the date of expenditure until re at the rate provided for in the Note. Expenses covered by thig.)
?aragraph include, without limitation, nowever subject to any limils under applicable law, Lender's attorneys—p
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankrupicyy, 3
proceedings (including efforts o modify or vacate any automaltic stay of injunclion), appeals and any:
anticipated post-judgment collection services, the cost of searching records, obtamm% title reports {including=®
foreclosure repons), surveyors' reponts, and appraisal fees, and title insurance, 10 the exteni permitted by
applicabte law. Grantor also wili pay any court costs, in addition to all other sums provided by law, B

NOTICES TQO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withou! limitation an

notice of defaull and any notice of sale 10 Grantor, shal! be in writing, may be be sen! by telefacsimilie, and shall
be effective when actually delivered, or when deposited with 2 nationally recognized overnight courier, or, if
mailed, shall be deemed effective when depasited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the be%mmng of this Mortgage. Any party may change ils
address for notices under this Mertgage by giving formal wriften nctice to the other parties, specifying that the
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Purpose of the notice is to change the party's address. All copies of natices of foreclosure from the hoider of any
ien which has prigrity over this Morigage Shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's cutrent address.

MISCELLAWEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Morgage:
Amencinenis. This Morigage, together with any Related Documents, constitutes the entire undgerstanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

origage shall be effective unless given in writing ard signed by the party or parties sought to be charged or
bound by the alteration or amerndment.

Applicable Law. This Morlgage has been delivered to Lender and accepled by Lender in the Sisle of
filinols. This Mortgage shall be governed by and construed in accordance with the laws of the Slate of

llingis.
Caplion Headiras. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interprat or define the provisions of this Mortgage.

Merger. There slial! be no merger af the interest or estate ¢reated by this Morigage with any other interest or
estate in the Propeny at any time held by or for the benefit of Lender in anv capacity, withoul the written

consent of Lender.

Muitiple Parties. All ohications of Grantor under this Mongage shali be ioint and several, and all references
to Granlor snal! mean escii-and every Grantor. This means that each of the persons signing below is

respensibie for all obligatices ia this Momgage.

Severability, if a court ¢ comnetent jurisdiction finds any provision of this Morngage 10 be invalid or
unenforceable as to any persoit of circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed 10 be modified to be within the imiti of enforceabiiity or validity, however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the Fini'ations stated in this Mongage on transier of Grantor's interest,
this Mortgage shall be binding upon and inure t2 the benefit of the pariies, their successors and assigns. It
ownership of the Property becomes vested in a person ather than Grantor, Lender, without notice (o Granior,
may deal with Grantor's successors with reference to this Mortgage and he Indebtedness by way of
forbearance ar extension without releasing Grantor fro= the cbligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the pariormance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby relesscs and waives all rights and benelfits of the
homestead exermption laws of the State of Ilinais as to all Indeblerdaess secured by this Mortgage.

Walvers and Consenls, Lender shall not be deemed 10 have waived any rights under this Mongage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
pant of Lender in e;n_ercnsm%_an right shall operate as a waiver of suce vight or any other right, A waiver by
any party of a provision of this h ongafqe shall not constitute a waiver of or £reiudice the party’s right otherwise
to demand strict compliarice with thaf provision or any ather provision. “Nr prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver ol ariv of Lender's ngl:\_ts or any of
| Grantor's obligations as 1o any fulure transactions. Whenever consert by Lendur:s required in this Moerigage,
| the granting of suth consent by Lender in any instance shall nct constitute continuing consent to subsequam

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTCR AGREES TO ITS TERMS.

oy GRANTOR:

-

¥ ) 7077

& ¥ e T

~Margaret E. Fox 7 7
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INDIVIDUAL ACKNOWLEDGMENT
I — OFFICIAL SEAL 1
1T STATE OF AN ) JACQUELINE SIKORA
i os $ NOTARY PUBLIS, §TATE GF nUN0'S
5 B o ) WY COMMISSION EXSAES 4282000
COUNTY OF SRRV )

On this day before me, the undersigned Notary Public, personally appeared Gary S. Fox and Margaret E. Fox, to
me known to be the individuals described in and who executed the Mortgage, and ackricwledged that they signed
the Mortgage as their free and voluntary act and deed, 5or the uses and purposes therein mentioned.

Given under my hind and official seal this _/ 7 7% day of e 197 L
By i';/'}_ﬁz'/g;f. e ST E AL Residingat LR oIl
Nota{i;/f?ublié/ in and for the State of o
My commission expires o/ 'm? g 4,//'7\ eo
5 >

LASER PRO, Reg. U.S. Pat. & T.M. Of., Ver. 3.21 (¢} 1996 CFl ProServices, Inc. All rights reserved,
IIL-G03 GSFOX.LN R1.0VL]
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: - CONDOMINIUM RIDER

& THIS CONDOMINIUM RIGER is made this 17th day of May, 1996, and is incorporated into and shall be
+ideemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument”™) of the
=; same date given by the undersigned (the “Borrowes™) to secure Borrower's Note tc Standard 8Bank and Trust
: Company (the "Lender®) of the same date and covering the Property described in the Security Instrument and
“t located at:

14730 S. Kilpatrick Avenue, Unit #2E, Midiothian, lllinois 60445
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
praoject known as:

Qak Grove Condominiums
(the “Condominium Project”). if the owners association or other entity which acts for the Condominium Project
{the "Owners Assaciation™) holds title 1o property for the benefit or use of its members or sharehoiders, the
Property aiso includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interes:

CONDOMINIUL: COVENANTS. In addition to the covenants and agreemenis made in the Securily Instrument,
Borrower and Lender Further covenant and agree as {olows:

A. Condominiurr Otligations. Barrower shall perform alf of Borrower's obligations under the ConJjominium
Project's Constituent Docuinients. The “Constituent Documents® are the: (i) Deciaration or any other document
which creates the Condoniriam Project; (i) by-Jaws, (i} code of regulations; and (iv) other equivalent
documents. Barrower shall_romptly pay, when due, all dues and assessments imposed pursuant to the
Canstituent Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "bianket” policy ‘on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "exicngec coverage,” then:

(i) Lender waives the pravision 1% Uniforsn Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on *ie Property, and

(i) Borrower’s obligation under Unifora. Cavenant 5 to maintain hazard insurance coverage on the
Property is deemed satislied to the extent that the requiie! noverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt netice of any lapse e reauired hazard insurarice coverage.

In the event of a distribution of hazard insurance proceeas.in iieu of restoralion or repair following a loss 16 the
Property, whether to the unit or 10 common elemems, any proceeris-payable to Borrower are hereby assigned and
shalt be paid to Lender for appiication 1o the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrawer shall take such aclions e5/nay be reasonable to insure that the
Owners Association maintains a public liabifity insurance policy acceptuplz in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Pr¢ perty, whether of the unit
or of the cammon elements, or for any conveyance in fieu of condemnation, are hereby assizned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security ipstrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consenl. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition ¢r subdivide the Praperty ¢r consent to:

i) the abandonment or termination of the Condominium Praiect, except for abandonment of
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking A
by condemnation or eminent domain: -

L A

(i} any amendment to any provision of the Constituent Documents if the provision is for the express 5
benefit of Lender; _
(i} termination of protessional management and assumplion of self-management of the Owners £

.
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__Association; or I

(ivy any action which wouid have the effect of rendering the public liability insurance coverage

maintained by the Owners Agsociation unacceptabie to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bosrower
secured by the Security Insttument. Uniess Borrower and Lender agreg (o other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, »pon notice

from Lender to Borrower requesling payment.
BY SIGNING BELOW, Borrower accep!s and agrees to the terms and provisions contained in this Condominium

Rider.
/7{»;/ / %/ (Seal)
/ ,/,'/_ f / 7/ Gary 8. Fox~-Borrower
JMeeigeed & Fr et (eal )
/ Margaret E. Fox-Borrower '
&
L g
Ll
{d
e
"

&

.
»




