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THIS MORTGAGE (" Securty Ipstrument™) is given on May 14, 1996 . The morigagor is
ADRIAN SANCHEZ AND MARITA, SANCHEZ HUSBRND AND WIFE, AS JOINT TENANTS

MORTGAGE

("Borrower™}.
This Security [nstrument is given (o OPTION QUE MORTGAGE CORPORATION, A CALIFORNIA CORFPORATION ,
which is orgamized and existing under the faws of  CALTFORNIA . and whose
address is 2020 E, FIRST STREET, SUITE 100, SANTA ANA, CA 92705 {"Lender").
Borruwer owes Lender the principal sum of
SEVENTY EIGHT THOUSAND SEVEN HUNDRED TEN
.AND nNr/)00THS Dollars (U.5. $78,710.00 }-
This debt is evidenced by Borrower's note dated the same date as this socurity Instrument (*Note™), which provides for monthly
pavments, with the full debt. if not paid eatlicr, due and payable on Jure 01, 2026 . This

Security Insttument secures to Lender: (a) the repayment of the debt evideuced b the Note, with interest, and al! rencwals,
exiensions and modifications of the Noie; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrumeni; and (c) the performance of Borrower's corenants and agreements under this Security
Instrument and the Nete. For this purpose, Borrower does hereby morigage, grant and cor+ey to Lender the following described
propesty located in Cook County, fllinois:

LOTS 15 AND 20 IN BLCCK 7 IN BLUE ISLAND SUPPLEMENT, A SUBDIVISION CF THE NORTHWEST
QUARTER OF THE NORTHEAST QUARTER OF SECTION 31, TOWNSKIP 37 NCRTH, RALGIT 14, EAST OF THE

IHTENEYE

THIRD PRINCIPAL MERIDIAM, IN CCOK COUNTY, ILLINCIS. R-\}“,é"'-
. ,‘ASCB
¥ Shi
w m
LAWY
Permancnt Real Estate Index Number:  25-31-208-036, 25-31-208-035
which has the address of 12846 S HONORE STREET, BLUE ISLAND [Street, Cinl,
inois 60408 ("Propeny Address™);
{Zip Code]
. . N '
I, = Init. 1v] 5 Init, fnil. Init, fnit.
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' TOGETHER WITH all the improvements now or hereafter crected on the property. and all casements. appurienances, and
Dxtures now or hereafier @ part of the property. All replacements and additions shall also be covered by this Secuniy Instrument.
Al of the foregoing is referred to in this Securily Iastrument as the “Property.”

i BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
ghant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
Will defend generaliy the titie to the Property against alf claims and demands, subject 10 any ¢ncumbrances of record.

3 COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inicrest; Prepayment and Late Charges. Borrower shall promptiy pay when due the pnncipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fands for Taxes and Insurance. Subjeci to applicable law or 1o a written waiver by Lender, Berrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may autain priorily over this Security Instrument as a lien on the Propenty: (b} yearly leasehold pavments
or ground rents on the Propenty, it any; (¢) vearly hazard for property insurance premiums: (d) yearly fiood insurance premiums,
if anv: ¢} vearly moricage inserance presyiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 2,'in licu of the payment of morigage insurance premiums. These items are called “Escrow Items. * Lender
may, at any time, collect aitd 'woid Funds in an amount not to exceed the maximum amount a lender for a federally related mongage
loan may require for Borrow("s escrow acceunt under the federal Real Esiate Seitiement Procedures Act of 1974 25 amended from
time to time. {2 U.S.C. Section 284 ef seq. ("RESPA"), unless anoiher Jaw that applies 10 the Funds sets a lesser amount. 1i so,
Lender may, at any time, collect and Yw'd Funds in 2n amount rot o exceed the lesser amount. Lender may estimate the amount
of Funds due on the pasis of curren: data and reasonable estitnates of expendilures of future Escrow liems or otherwise in
accondance with applicable law.

The Funds shall be held in an nstization whose deposiis are insured by a federal agency. instrumentality, or entity
rincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow lems. Lender may not charge Borrower for/io'ding and applying the Funds. annually analyzing the escrow account, of
venfying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such
a charge. However, Lender may 1equire Borrower to pay a a:ic-time charge for an independent real estate (ax reporting service used
by Lender in connection with this loan, unless applicable law provides atherwise. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required o pay Borrower any interest or carnings on the Funds, Borrower and
Lender inay agree in writing, however, that interest shall be paid enabe Fends. Lender shall give 1o Borrower, without chaige,
an annual accounting of the Funds. showing credits and debits to the Fundsand the purpose for which sach debit io the Funds was
made. The Funds are pledged as zdditional security for all sums secured by s Security Insirument.

If the Funds held by Lender exceed the amounts permitted {0 be hela be-appiicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the zinount of the Funds held by Lender ar any time
is not sufftcient to pay the Escrow Items when due, Lender may so notify Borrower-ip writing, and, in such case Borrower shall
pav to Lender the amount necessary to make up the deficiency. Borrower shall make ‘up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security [nstrument. Lender shall prompt’y refund to Borrower any Funds
held by Lender. If. under paragraph 21, Lender shali acquire or sell the Propeny, Lender, priorio th~ acquisition or sale of the
Propenty. shali apply any Funds held by Lender a: the time of acquisition or sale a5 a credil agaist the sums securad by this
Secuzity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendzr under paragraphs
i and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable under piragraph 2; third,
to interest due; fourth, to principal due: and last, 1o any late charges due under tne Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may aftain priority over (his Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Bommower makes these payments dircctly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over titis Security Instrument unless Borrower: (a} agrees
in. writing to the payment of the obligation secured by the lien in @ manner acceptable «o Lender: {b) contests in good faith the lien
by, or defesls against znforcement of the lien i, iegal proceedings which in the Lender's opinion operate fo prevem the
enforcement of the lien; or (¢) secures from the holdet of the ten an agreement satisfactory to Lender subordinating the lien to this
Security Instrvment. If Lender determines that any pant of the Property is subjeci to a lien which may attain prority over this
Sccarity {nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more

mn.gg ««g ) !REM. S init. Init. Init. inil.
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of 1he actions set forth above within 10 days of the giving of norice.

""3' 5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

msured against {oss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
iing, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

.ﬁqa;res. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail nol

e unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, cbiain coverage

to protect Lender’s rights in the Property in accordance with paragraph 7.

Al inserance policies and renewals shalt be acceptable to Lender and shall include a siandard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shail prompily give to Lender all receipts of paid
premiums and resewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carricr and Lender. Lender
may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, or applicable Law otherwise reguires, insurance proceeds shall
e applied first to reimburse Lender for costs and expenses incurred inn connection with oblaining any such insurance proceeds, and
then, at Lender's opticn, 'n such order and proportion as Lender may detenmine in its sole and absolute discretion, and regandiess
of am impairment of secucity or lack thereof: (i) 1o the sums secured by this Securily Instrument, whether or not then due, and
to such components therecf 2, Lender may determine in its sale and absolute discretion; and/or (it} to Borrower 10 pay the cosls
and expenscs of necessary mpai’s or restorazion of the Property to a condition sarisfactory o Lender, If Borrower abandons the
Property, or does aot answer withiz 30 days a notice from Lender that the nsurance carrier has offered to seitle 2 claim, Lender
may collect the insurance proceeds. Lzivler may, in its sole and absolute discretion, ard regardless of any impatrment of sccurity
or lack thereof, use the proceeds 10 rep i or restore the Property or to pay the sums secured by this Security [nstrumemt, whether
or not then due. The 30-dav period will begmiwhen the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shali not extead or
postpone the due date of the monthly payments retermed to in paragraphs 1 and 2 or change the amount of the payments. §f under
paragraph 2! the Property is acquired by Lender, Borcower's right to any insurance policies and proceeds resulting from damage
to the Property prios to the acquisition shall pass to Lendes 1o the exient of the sums secured by thic Security Instrument immediately
prior 10 the acquisition.

If Borrower oblains canthquake insurance, any Gther hozaid insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as joss payee thereunder, and (i} be
subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; ®20mwer's Loan Application; Leascholds. Borrower shall
not destrov, damage or impair the Property. allow the Property 10 deteriorze; or commit waste on the Property. Borrower shall
be 10 default if any forfetture action or proceeding, whether civil or criminal, i4 bogun thas in Lender's good faith judgwen: could
result in forfenure of the Property or otherwise materially impair the lien created by this Security Instruinent or Lender's security
interest. Borrower may cuse such a default and reinstate, as provided in paragraph (8, by causing the acticn o proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture 0f ‘e Borrower's interest in the Property
er other malerial impaisment of the lien created by this Security Instrument or Lenider's scopiaty interest. Boirower shall also be
in defauit if Borrower, during the loan application process. gave materially faise or inaccurai: information or stalements
1o Lenger (or failsd 1o provide Lander with any material information) in connection with the joan evidenced by the Note. including,
but not Imited (o, represeniations concerning Borrower's occupancy of the Propenty as a princip: redidence. If this Secunity
Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. If Bomrower wiairss fee title 1o the
Propeny, the leaschold and the fee title shall not merge unless Lender agrees 1o the merger in wriling.

Borrower shall, at Borrowet’s own expense, appear in and defend any action or proceeding purporting (2> 37cct the Property
or any portion thercaf or Borrower's title thereto, the validity of prionity of the lien created by this Secunty Instrutaznt, or the rights
or powers of Lender with respect 1o Lhis Security Instzument or the Property. All causes of aciion of Borrower, whether accrued
before or after the date of this Securuy Instrument, for damage or injury to the Propenty or any pari ihereof, or in connection with
any transaction finznced in wholc or in pant by 1he proceeds of th2 Note or any other note secured by this Security instrument, by
{ender, or in connection wiih or affecting the Propenty ot any par ihereof, including causes of actinn arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender’s option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including rcasonabie attormeys’ fees, may
2pply such proceeds to the sums secured by this Security Instrument of to any deficiency under this Security Instrument cr may
release any monies so received by it or any pan thereof, as Lender may elect. Lender may, ai its option. appear in and pre<ecute
n its own name any action or proceeding 1o enforee any such casse of action and may make any compromise or sefilement thereof.
Borrower agrees to exscute such further assignments and any other instruments as from time o time may be necessary to effectuate
the foregeing provisions and as Lender shali request.

-
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3 7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements contained in
ﬁns Security Enstrument, or there 15 a legal proceeding that may significantly affeci Lender's rights in the Propenty (such as a
pmcecdmz in bankrupicy, probate, for condemnation or forfetiure o7 to enforce laws or regulations), then Lender may do and pay
Lor whatever is necessary (o protect the value of the Propenty and Lender's rights in the Property. Lender’s actions may include
‘ﬁas ing any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable atlorneys’
#fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7. Lender dees not have
4o do so.
¢ Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lander agree to other terms of payment, these amounts shall bear imerest from the date of
dishursemesnt ar the Note rate in effect from time (0 time and shall be payable, with interest, upon notice from Lender 10 Borrower
reguesting payment.

8. Mongage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secury
Instrement. Borrower siiall pay the premiums required to maintain the mortgage insnrance in cffect. If, for any reason, the mortgage
insurance coverage requited by Lender iapses or ceases to be in effect, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalenr'to<iic mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance picvisusly in effeci, from an altemate mortgage insurer 2pproved by Lender. If substantially equivalent
morigage insurance coverage s 06T availabie, Borrower shai! pay to Lender each month a sum equal to one-twelfth of the yeariy
mortgage insurance premium beinw/paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will
accept, use and retain these payments s a loss reserve in lieu of morigage insurance Loss reserve payments may no longer be
required, at the oplion of Lender, if morngags insurance coverage (in ihe amount and for the period that Lender requires) provided
by an insurer approved by Lender again beerinis available and is oblained. Borrower shail pay the premivms required 10 maintain
morigage inserance in effect, or to provide a losscerve, until the requirement for morngage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Ingpection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection. shirifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ur claim for damages, direct or consequential, in connrection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply. use or release the condenincn proceeds in the same manner as provided in paragraph 5
hereof with respect to insurance proceeds.

If the Propenty is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers (o make
an award or settle a claim for damages, Borrower fails to respond to Lender vittin 30 days afier the date the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its opiion, either to restorez.an or repair of the Propeny or 1o the sums secured
by this Security instrument, whetner or not then due.

Unless Lender and Borrowec otherwise agree in writing, any application of zraceeds to principal shall not extend or
nosipone the due date of the monthly payments referred io in paragraphs } and 2 or changzthe amoust of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of 1he tine for payment or modification of
amortization of the sums secured by this Securiry Instrument granted by Lender to any successor i inierest of Borrower shall not
operate to release the liability of the eriginal Borrower or Borrower's successors in intefest. LenZer shatl aot be required to
commence proceedings against any successor in interest or refuse (o extend time for payment or othemwize modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower Ut omiTower’s successors
in interest. Any forbearance by Lender in exercising any right ar remedy shali not be a waiver of or preclud< the exercise of any
right or remedy.

12. Successors and Assigns Bound; Join! and Several Liability; Co-signers. The coverants and agreements of this Security
instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and zgreememts shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mongage, grant and convey that Borrower's inlerest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees tha: Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommeodations
with regard to the terms of this Secuniy Instrument or the Note without thai Berrower's consent.

13. Loan Charges. If the foan secured by this Secunity Instrument is subject t a law which scis mazimum loan charges,
and thai law is finally interpreted so that the interest or other loan charges coliected or 10 be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouat necessary to reduce the charge to the
permitted limit: and (b) any sums already collected from Borrower which cxceeded permirted 1imits will be refunded to Bormower.

nit. /% ,C) {nbh’} g Inii. [nit. Init. init.
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¥ { sLender may choose 10 make this refund by reducing the principal owed under the Note or by maxing a direct payment to Boimowe:.
16 a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

= 14. Notices. Any notice io Borrower provided for in this Security Instrument shali be given by delivering i1 or by auiling

;' i by first ciass mail unless applicable Jaw requires use of another method. The notice shai! be direcied to the Propeny Address or

ki any other address Borrower designaies by notice 1o Lender. Any notice 10 Lender shall be given by first class mail 1o Lender's

},,addrcs\ stated herein or any other adrdress Lender designates by notice to Borrower. Any notice provided for in ihis Security
% Instrument shall be deemed (o have been given to Borrower or Lender when given as provided i 1his paragraph.

- 15. Governing Law; Severability. This Security Instrament shall be governed by federal law and the faw of the jurisdiction
1 which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicabie law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without ihe conflicting provision. To this end the provisions of this Secutity Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower siiall be given ene conformed copy of the Note and of this Security [nstrument.

17. Transfer nf the Property or a Bencficial Inlerewt in Borrower. If all or any pan of the Property or any inlerest in it is
soid or transferred ¢ori. a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) witheut
Lender’s prior written <apsent. Lender may. at its option, require immediate payment in {ull of all sums secured by this Security
Instrument. However, thiz.uriian shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Security Instrument.

If Lendar exercises thisoption, Lender shail give Borrower notice of acceleration. The notice shall provide a period of aot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secared by this Security
Instrument. If Borrower fails (o pay tiiese sums prior 1o the expiration of this period. Lender may invoke any remedies permitted
by this Security Instrument withcut furthe: puti-e or demand on Borrower.

}8. Borrower"s Righ to Reinstate. if 8orrsrer meets certain conditions, Borrower shall have the right to have enforcement
of this Secunity Instrument discontinued at any tlime prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or ()
eniry of a judgment enfurcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al) sums which then
would be due under this Security Instrument and the Not< ;s if no acceleration had occurred; (b} cures any default of any other
covenants or agreements: (c; pays ali expenses incurred in eaforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) fakes such action as Lender-nzy, reasonably require to assurc that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligaiiupio pay the sums secured by this Security Instrumient shall
continue unchanged. Upon reinstatement by Borrower, this Security Insizarzent and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right io reinsizic shall not apply in the case of acceleration undet
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inferes: in the Note (together with this Security
{nstrumem) may be sold one or more times without prior notice to Borrower. A saie nuay result in a change in the entity (known
as the "Loan Seevicer™) that collects monthly payinents due under the Note and this Sceuci?y Instrument. There also may be onc
or more changes of the Loar Servicer unrelated to a sale of the Note. If there is a change of “hc Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14 above and applicable law. Tlie, notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The nudce ~ill also contain any other
intarmation required by applicable law. The holder of the Note and this Security Instrumenl shall be deemed 10 be the Lender
hereunder.

20. Hazardous Substapces. Borrower shall not cause or permis the presence, use, disposal, storugz, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atllow anyone else io do, anything aiic.ang the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply Ic the presence, use, or storags on the
Pruperty of small quaniities of Hazardeus Substances that are generally recogrized to be appropriate io normal residential uses and
to maintenance of the Property.

Borrower shall premptly give Lender written natice of any investigation, claim, demand, lawsuit or other zction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower bas actual knowledge. If Borrower leams, or is notified by any governmental cr regulatory authority, that
reanoval or other remediation of any Hazardous Substance affecting \he Property is necessary, Borrower shall promptly {akc%
necessary remedial actions in 2ccordance with Eavirormental Law, o

Borrower shall be solely responsible for, shall indemnify, defend and hold harmiess Lender, its directors, office
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes s
of action, ioss, damage, cost (including actual altomneys’ fees and court cosis and costs of any required or necessary repair, cieanug;.
or detoxification of the Property and the preparation and impiementation of any closure, abaiement, containment, remedial or othe{f)

. =
!rm /{Z § inii.\’fL- Q) Init. Init. Init, Init.

o of 7 { ILDI00LS (05-31-95)







s sisoenss JNQERICIAL COPY. ,.....

rr.qmrc" plan), expenses and liability directly or indirectly arising cut of or atiributable 10 (2) the use, generation, siorage, release,
.tg\'earcncd release. discharge. disposal, abatement or presence of Hazardous Substances on, under or about the Property. (B} the
Zansport 1o or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
'li(aza.‘dous Subsiances claims.

3 As used in ihis paragraph 20, “Hazardeus Substances® arc those substaices defined as toxic or hazardous substances by
’f‘innmnmntal Law and the following substances: gasoline, kerosene, other flammable or toxic petraleum products, toxic pesticides
-and herbicides, volatile soivents, materials containing asbestos or formaldehvde, and radioactive materials. As used in this paragraph
20. "Environmenial Law " means federal laws and laws of the jurisdiction where the Propenty is located tha: relaie 1o ealth, safety
or eavironmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenan! and agree as follows:

21. Acceleration; Remedies. If any installment under the Note of notes secured hereby is not paid when doe, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in defanlt under any other morigage or other
insirument secured by the Property, all sums secured by this Security instrement and accrued interest theseon shall at once become
due and payable at thy upticn of Lender withous priot nolice, exoept as otheswise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at its option, and subject to applicable law, may then or therzafier invoke the power of
sale and/or any othex remridis or take any other actions permitied by applicable law. Lender will collect all expenses incurred in
pursuing the remedies descola! in this Paragraph 21, including, but not limited 1o, reasonable attorneys’ fees and costs of tide
cvidence.

22. Release. Upor: paymeri o all sums secured by this Security Instrument, Lender shall release this Secunty instrament
without charge to Borrower Borrewer shali pay any recordation costs.

23, Waiver of Homestead. Borrov:c: waives all right of homestead exempiion in the Propenty.

24. Misreprescatation and Nondis!orare. Berrower has made ceriain written representations and disclosures in order to
induce Lender 10 make file loan evidenced by Pie Note or notes which this Secarity Instrument secures, and in the event that
Borrower has made any material misrepresentativn.or-failed to disciose any material fact, Leader. at its option and without prior
notice 6r demand, shall have the right to declare the indettedness secured by this Security Instrument, irrespective of the matvrily
date specified in the Note or notes secured by this Securizy (nstrument, immediately due and payable.

25. Time is of the Essence. Time is of the 23sence in the performance of each provision of this Securnity Instrument.

26. Waiver of Statute of Limilations. The pleading of t1e stutute of limitations as a defense to enforcement of this Security
{nstrument. or any and all obligarions referred to herein or serurcd hereby, is hereby waived 1o the fullest extent permitted by
appiicable law,

27. Modification. This Security instrument may be nwdified ot 2mended only by an agrzement in writing signed by
Borrower and Lender.

28. Reimbarsement. To the exient permisted by applicable law, Buiiower chall reimburse Lender for any and aff costs,
fees and cxpenses which either may incur, expend or sustain in the performance 4f any =1 required or permitted hereunder or by
Taw or in equity or otherwise arising out of or in connection with this Security Instrumér:, the Note, any other note secured by this
Security fnstrument or any other instrument executed by Borrower in connection with che Newc o0 Security Instrument. To the exteal
permiited by applicable law, Borrower shall pay 1o Lender their fees in connecticn with Lener providing documents o services
arising out of or in connection with this Security Instrument, the Note, any other note secured by this Security Instrument or any
other nstrument executed by Borrower in connection with the Note or Security Instrument.

29, Clerical Ervor. Ip the event Lender at any time discovers that the Note, any other nots sicnred by this Secunty
instrument, the Security Instrument, or any other document or instrument execuied in connection with the Szcvaity instrument, Note
or notes contains an error that was caused by a clerical mistake, calculation error, compuier malfunction, priatis error of similar
arror, Bortower agrees, upon noiice from Lender, 1o rezxecute any Gocuments that are necessary 10 correty ‘any such error(s).
Borrower further agrees that Lender will not be liatie 1o Borrower for any damages incurred by Borrower that are airecily or
indirectiy caused by any such ertor.

30. Lost, Siolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of tie loss, theft or
destruciion of the Mote, any oiber note secured by this Security Instrument, the Security instrumem or any other documents or
instruments vxecuted in connection with the Security Instrument, Note or notes {collectively, the “Loan Documents™}, upen
Barrowsr’s receipt of an indemnification exccuted in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lendei's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost. stolen, desiroyed, or mutilated
Loan Documents, and may be ireated for all purposes as the original copy of such Loan Document.

-
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:4 31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the renis of the Propeity.
“Borrower shall bave the right o collect and retain the rents of the Property as they become duc and payable provided Lender has
Bot excrcised its rights 1o requirs immediate payment in full of the sums secured by this Security Instrument and Borrower has not
<hbandoned the Property.

L} 32. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
{,;Isccumy (nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
«the covenants and agreements of this Security Insirumeat as if the rider(s) were a part of this Security Instrument.

*1Check applicable boxies)]

Adjuscable Rate Rider [ condominium Rider U 14 Famity Rider
U ne Prepayment Penaity Option Rider [ Pranned Unis Development Rider Occupancy Rider
D Other(s) (specify)

BY SIGNING £&!.OW, Borrower accepls 2nd agrees 1o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Zocrower and recorded with it.
Witnesses:

/; Q//HM/ ' MCAF _ L tsaa)

ADRIAN SANCH:.Z Ko wic

N . \\ ; ;

i
FAVETa VA7 &N \"\\‘ '3-'-'\(_'4:;!_.:_
MARIA  SANCHEZ _’“)

\

(Seal)
-Borrower

STATE OF {LLINOIS, R 2 County s

\.\Q \J\rh\—( LS S ’\‘QL) a Notary Public in and fer said ceanty and staic do hereby cerify
that *f\'\ub 9 AnNAR e gl \"’1\»@ Savavee, iy Wb

. personally known 1o me 1o be the same pzrsonfs) vhose name{s)

subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged ihat "\,:cy
signied znd delivered the said instrument as "-,‘v\g\\}_‘, free and voluntary act for the uses and purposes therein ?:l forth
Given under my hand and official seal, this PN day of q‘\\l\/ . ,‘ﬁ L

B \ ) - —
My Commission Expires: \‘\ Xau - T N
\\?‘i\\kﬁ Q”. A

OFFICIAL SEAL
JEAN M BURNS

NOTARY PUBLIC, STATE OF ILLINDIS
MY COIM&S’DN EXPIRES: ‘IOHOJQQ

AN camaraqL- Voo eeana
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p?gnNumbcr: 041088415 . Servicing Number:  927388-9 Date: 05/14/36

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

i THIS ADJUSTABLE RATE RIDER is made May 14, 1996 :

and 15 incorporated into and shail be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the *5Security
iistrument ") of the same date given by the undersigned (the “Borrower®) to secure Borrower's Adjustable Rate Note (the "Noie™)

% OPTION ONE MORTGAGE TORPORATION, A CALIFORNIA CORPORATION

ithe “Lander™) of the same date and covering the property described in the Security Instrement and located au:

bt
L

TS
Ml b

12846 S HOMORE S5TREET, BLUE ISLAND, IL 60406

{Froperty Address)

THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MGNTHLY PAZMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreerients made in the Security Instrument, Borrower
and Lender further covenant and agre< as follows:

The Note provides for an initial inteizst rate of  9.936% . The Note provides for changes in 1he interest rate and
the menthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMfisT CHANGES

{A) Change Daics

The interest rate | will pay may change on the firsi dav ol June , 1989
and on that day every sixth month thereafter. Each daie on which mv interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based an an Index. The “Index” is the average of interbank
offered rates for six-month U.S. deilar-denominated deposits in the Londei taarket ("LIBOR"), as published in Tite Wall Sireet
Journal, The most recent Index figure available as of the first business day of {ie-month immediately preceding the menth in which
the Change Date accurs is called the “Current Index.”

If the Index is no Jonger available, the Note Holder wili choose a pew index rhat is based upon comparabls information.
The Note Holder will give me niotice of this choice.

{C) Caicnlation of Changes

Befare each Change Date, ithe Note Holder wili caiculate my new interest raie by 2iding

FOUR and 95/100 poicenlage point(s) { 4.350% )
to the Current Index. The Note Holder will ther round the result of this addition to the next higher one eighth of one percentage
point (D.125%). Subject 1o the limits stated in Seciion 4(D) below, this rounded amount will be my new fun=rest rate until the next
Change Date.

The Note Holder will then determire the amount of the monthly payment that would be sufficient.te-vepay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interes! rate in suostantially equal
pavments. The result of this calculation will be the new amount of my menthly payment.

(D) Limits on Interest Rate Changes

The interest rate § am required tc pay at the first Change Date will not be greater than 15.990%
or [ess than 5.390% . Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than one percentage point (1.0%) from the rate of interest | have been paying for the preceding six months. In no
event will my interest raie be greater than 15.990% or less than 9.%90%

{E) Efiective Date of Changes

My new interesi rate will become effective on each Change Date. 1 will pay the amount of my new menthly payment
beginning on the first monthly payment date after the Change Date until the amount of my menthly payment changes again,

s [ 3

IRV HL

/,
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MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Siagle Esmity
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i (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

rﬁavmcm before the effective date of any change. The notice will include information required by law 1o be given me and also the
Jfitle and telephone number of a person who will answer any question | may have regarding the notice.

‘ 14

: TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Covenant 17 of the Security [nstrument is amended to read as follows:

Transfer of the Property or a Beoeficial Interest in Borrower. [f ali or acy part of the Propeny or any interest in it is sold
or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural person) without Lender's
prior written censent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Iastrument.
However, this option shall nut be excreised by Lender if exercise is prohibited by federal law as of the date of this Security
insiroment. Lender aisn shall not exercise this option if: (a) Borrower causes 10 be submiited to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made 10 the transferee; and (b) Lender reasonably determines
that Lender's security will =of be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument i: 2icontable (o Lender.

To the extent permittec by 2pplicabie law, Lender mav charge a reasonable fee as & condition to Lender's conseni 10 the
Ioan assumption. Lender may also riguire the transferee 10 sign an assumpiion agreement that is acceptable to Lender and that
obligates the iransferee 10 keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will
cantinue to be obligated under the Note ard tiiie-Security Instrument unless Lender celeases Borrower in writing,

If Lender exercises the option to require immediale payment in full, Lender shali give Borrower notice of acceleration.
The notice shall provide a period of not less thai) 30 Jays from the date the nitice is delivered or mailed within which Borrower
must pay ali sums secured by this Security Instrumeit. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permilted by this Security Yastrument without furiher notice or demand on Borrower.

B‘r' SIG\H‘«JG BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

/%C/o(@/ S-G;aﬁé(%

ADRIAN SANCHEZ

AN ‘ Q /

[ - -~ 3
Vo0 Ou Y SN Qe s

VJ-.F.I.‘E; SANCHEZ )

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

[ e

A e G,

L

hot

THIS OCCUPANCY RIDER is made Mey 14, 1556 . and is incorporaied inlo and amends and
supplements ihe Morigage, Deed of Trusi or Security Deed (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower ™) o cecure Barrower's noie o0 OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION

{the “Lender™) of the same date (the "Note™) and covering the property described in the Security Instrument and iocated at

12846 S HONORE STREET, BLUE ISLAND, [L 60406
{Propanty Address)

OCCUPANCY AGREEMETS
(n addition to the covenants and 1g:e-ments made in the Security Instrument, Borrower further covenants and agrees as follows:

1. Borrower acknowledgcs that the Lender does not desire to make a loan to Borrower secured by this property on
the terms contained in(th: Note unless the property is to be occupied by Bomower as Borrower's
primary/secondary residence. Lepder makes non-owrer residence loans on different terms.

The Borrower desires Lender 1o mixe this loan (0 Borrowes.

t.J

3 Borrower promises and assures lendet that Borrower imends to occupy ihis propenty as Borrower's
primary/seconsary residence and thai Botrovier will so occupy this properiy as us sole primary/secondary
residence within sixty (60} days afier the date of the Security Instrument.

4 If Borrower breackes (his promise to occupy the propeity <3 Borrower's primary/secondary residence, then Lender
may invoke any cf the following remedies, in addition to/the remedies provided in the Secusity Instrument:
A, Declare all sums secured by the Securiy Insteusicat due and pavable and foreclose the Secusity
Instruinent.
Decrzase the term of the loan and adjust the monthly paviarats onder the Note accordingly:
Increase the imterest rate and adjust the monthly payments uider the Note accordingly:
Require that the principal balance be reduced 1o a percentage of e+ the original purchase price or the
appraised value then being offered on non-owner occupied luans.

oow

CONFLICTING PROVISIONS
Borrawet agrees that if the provisions of this Rider conflic: with the printed terms in the Security Instrumen: =iwd/or the Note, then

the provisions of 1Ris Rider will control.

TERMINATION OF AGREEMENT
I the Security Instrument is assigited 1o arother lender, this Rider may, at the option of the assignee, be tenninated.

ONEUG

-
h

L %)
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L
ES

fﬂ; WITNESS WHEREQF, Borrower has executed this Occupancy Rider.

/ ety \g;‘wzé’ /E ':1

QD{* N smxc;«:sz
4
\? X C\ ;oA

\',V] Aot :;_\_\J_ fw\f"--*'-’—a_
MARTA SANCHEZ

l\ Q
State of “__X_L , . County of D0 Y 158:
on__ 3 XY J'\., \qal, before me, the undersigned. a Notary Rubli
i and for said State, pdrsonally *pp' *rcﬁ ﬂ;ﬂ ,ﬂn 2_33; & : ; '
Y

personally known to me (of proved to ¢ on the basis of satisfactory evidence) to be the person(s) whose name(s) isfare subscribed
1o the within instrumeat and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(izs), and
that by his‘her/their signature(s} on the instruinent.che personds), or the entity upon behalf of which the personis) acted, executed

the fnstrement. \

Witness my hand and official seal. Sigrature

(Reserved for official seal) K
- ey

OFFICIAL SEAL
JEAMN M BURNS

MOTARY PUBLIC, STATE OF 1t
LLINGIS
nm' CoMBaGIoN Emais tor2ees
AAr . e, Lot TN e sAAA

A AN

Name fzypcd or printed)

NMoummission expires: \‘X}X\ -\\6&
LA

IHUVENE 96

MULTISTATE OCCUPANCY RIDER-Primary/Sccondary Hooe
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