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THIS MORTGAGE (" Security Iniinmeat”; is given on May 15, 1996 . The mortgagor is

PHILLIP FERRISE AND FAYE L. FERRISE

{"Borrower™). This Security Instrurnent is given fo
JVS FINANCIAL SERVICES, INC.

which is organized and existing under the faws of THE 5TATE OF ILLINOIS , and whose

address is 11018 SQUTHWEST HIGHWAY, PALOS HILLS, 1LNLI'CIS 50465
"L ender”). Borrower owes Lender the principal sum of

~ud uOflOD ------- -~ -
""" Dollars (U.S. §  122,250.00 ).

This debt is cvidenced by Borrower’s note dated the same date as this Scouriy Instrumen: {"Note®), which provides for
monthiy payments, with the full debt, if not paid cariier. due and payable on June i 2011

This Secunty [nstrument secures to Lender: (a) the repayment of the debt evidenced by :‘ ~Nnrie, with interest. and all ttn:wals
extesions and modifications of the Note; (b) the payment of all other sums, with interesi,, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenasiz and agreements under this

Security lnslrumcr;t and the Note. For this putpose, Borrower does hereby morigage, grant and ~onvev.to Lender the following
COOK County, Iilinois:

fne Hundred Twen:ty Two Thousand Two Hundred Fifty.:

described property located in
LOT 26 (EXCEPT THE SOUTH 8 FEET ¥ INCHES THEREOF) AND THE SOUTH 15 22T 8
INCHES OF LOT 27 IM BLOCK 14 IN F.H. BARTLETT'S 63RD STREET INDUSTRUAL (de]
DISTRICT IN THE WEST 1/2 OF THE SCUTHEAST 1/4 OF SECTICN 18, TOWNSHIP 2 ™
NCATH, RANGE 13 EAST OF THEL THIRD PRINCIPAL MERIDIAR, IN CCOOX CCUNTY. A
ILLINOIS. 2
N
LAWYIYRS TITLE INSURANCE CORPORATIGN £
m
TAX ID #: 19-15-415-076
which has the address of 6155 30UTH RUTHERFORD, CHICAGO {Sereet. Ciiy]
Hlinois 60638 [Zip Code} ("Property Address™});

ILLINOIS-3ingle Family-FNMA/FHLMC UNIFORM
neEs INSTRUMENT Form 3014 9/90
Amended 597
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§, . TOGETHER WITH all the improvements now or hereafler crected on the property, and all casements, appurienances, and
“Hixtures now or hereafter a part of the properiy. All replacements and zdditions shall also be covered by this Security
¢ dnstrument. All of the foregeing is referred to in this Security Instrument as ihe “Property.”

%! BORRGWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
f_;‘gmnt and convey the Property and thar the Property is unescumbered, except for encumbrances of record. Bofrower warrants
_1and will defend generaliy the ritle 1o the Property against ali ciaims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited

variations by jurisdiction fo constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ucder the Note,

2. Funds for Taxes and Insurance, Subject (o applicable law or to a written waiver by Lender, Borrower shali pay to
Lender on the day monthly nayments are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a) yearly laxes
and assessments which may auain priority over this Securily Instrument as a lien on the Propeity; (b) yearly leaschold payments
ot ground rents on the Property, if any; (¢) vearly hazard or property insurance preminms; {d) yeariy flood insurance premiums,
if any: (c) yearly montgags insurance premivms, if any; and (f) any sums payabie by Borrower to Lender, in accordance with
the provisions of paragrarat ¥, in lieu of the payment of martgage insurance premiums. These items are called “Escrow Items.*
Lender may, at any time, caile:t and hold Funds in an amount not to exceed the maximum amount a lender for a federaily
related morigage loan may require lor Borrower's escrow acceunt under the federal Real Estaie Settlement Procedures Act of
1974 as amended from time to tiae, '2 U.5.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets 2 lesser amount, 1f s0, Lendsr mav, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amoun: of Funds due on the basis of current data and reasonable estimates of expeaditures of future
Escrow Items or otherwise in accordance with «ppiicabie law,

The Funds shail be held in an institunion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiituhon)-orin any Federal Home Loan Rank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for ugiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow hiems, unless Lender pays Borrowet interest on the Funds and applicable Jaw permits Lender to make such
3 charge. However, Lender may requite Borrower (o pay a ope-time charge for an independent real estate tax reponing service
used by Lender in connection with this loan, unless applicatife law provides otherwise, Unless an agreement is made or
applicable law requires interest 10 be pad, Lender shall not be reqrared to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be-paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit *o the Funds was made. The Funds are pledged as additional security tor al> sums secured by this Security Instrument.

ff the Funds held by Lender exceed the amounts permilted 1o be held by apoliczlie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. 1f the zingunt of the Funds held by Lender at any
rime is pat sufficient 10 pay the Escrow Items when due, Lender may so notify Borrowe: w writing, and, in such case Borrower
stiall pay o Lender the amount necessary (o make up the deficiency. Borrower shall mae up the deficiency in no more than
twelve monthly payments, at Lend2r's sole discretion.

Upon payment in full of ail sums sccured by this Security Instrument, Leader shall proiptiy, refund to Botrower any
Funds heid by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale
of the Properiy. shall apply any Funds held by Lender at the time of acquisition or salc as a credit ageinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lendor cader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts pavable under paragraph Z;
third, 10 interest due; fourti, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. chiarges, fines and impositions attribniable 1o the Property
which may attain priority over this Security instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish (o Lender receipts evidencing the payments.

Barrower shall promptly discharge any ien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriiing to the payment of the obligation secured by ihe lien in a manner acceptable to Lender, (b) contests in good faith the lien
by, or defends agains: enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) securcs from ithe holder of the Lien an agreement satisfactory to Lender subordinating the liea to
this Security Instrement. 1§ Lender determines that any pan of the Property is subject te a lien which may atiain priority ever
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this, Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take cne or
more of the actions set forth abeve within {0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now esisting or hereafter erected on the
Property insured against loss by fire, hazards included within (he term “extended coverage™ and any other hazards, includiag
floods or flooding, for which Lender tequires insurance. This insurance shall be maintained in the amounts and for the periods
thar Lender requires. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonabiy withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendes's
option, obtain coverage to protect Lender’s righis in the Property in accordance with paragraph 7.

All insuranee policivs and renewals shali be acceptable to Lender and shail include 2 standard mongage ciause. Lender
shall have the right to hold the policies and renewals. If Leader requires, Borrower shali prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give promp! notice to the insurance carrier and Lender.
f.ender may make proef of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall oe applied to restoration or repair of the
Propenty damaged. i1 the restoration or repair is economically feasible and Lender's security is not iessened. If ihe restoration or
repair is not ccoitoniiculy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiry fastrument, whether or not then due, with any excess paid to Borower. If Bormower abandons the
Property, or does not answsr within 30 days a notice from Lender that the insurance carrier has offered to sentle a claim, ihen
Lender may collect the insvsmice proceeds. Lender may use the proceeds to repair or restore the Propedty or 1o pay sums
secured by this Seceriy Instrumeni whether or not then due. The 30-day period wili begin when the nonce is given.

Unless Eender and Borrower otherwise agree in wriling, any applicaiion of proceeds to principal shall not extend or
postpone the due date of the rouly p2vments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeny is acquiz oy Lender, Borrower's right to any insuraace policics ard procesds resuiting from
damage to the Propenty prior to the acquisutionshidl pass to Lender to the exten; of the sums secured by this Security Instrument
immediately prior to the acquisition.

§. Occupancy, Preservation, Maintenance apd Protection of the Property; Berrower's Loan Application; Leascholds.
Borrower shail occupy, establish, and use the Propeity.a¢'Borrower’s principal residence within sixiy days afier the execution of
this Security Instrument and shall continue to occupy (hz: Prooerty as Borrowet™s principal residence for a1 leasi one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent sball not be unreasonably withheld, or unless
exteauating circumstances exist which are beyond Borrower's vonwol. Borrower shall not destroy, damage or impair the
Propenty. allow the Propenty to deteriorate, or commit waste on<he Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal. is begun that in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jnsirurmient or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e 2ction or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes foriciture of the Borriwer's interest in the Property or other material
impatement of the lien created by this Security Instrumernt or Lender’s secunity ipterest. Borrower shail also be in defaull if
Borrower, during the loan application process, gave materially false or inaccurate inform:ation or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced 7y the Note, including, but not limited
to, representations concening Borrower’s occupancy of the Property as a principal residence. i this Security Instrument is on a
{easehold, Borrower shall comply with all the provisions of the leasc. If Borrower acquires ica title to she Property, the
leasehnld and thie fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants <Zad agreements conlained in
this Security [nstrument, or there is a legal proceeding that may significantiy affect Lender’s rights in fiic Property (such as a
proceeding in bankruptcy, probate, for condemnation or lorfeiture or to enforce laws or regulations), thep Cander may do and
pav for whatever is necessary o protect the vaiuc of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coust, paying
reasonable atiorneys’ fees and entering on the Property to make repairs. Afthough Lender may take action under this paragraph
7. Lender does not have to do so. e

Any amouns disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by lhis?'é
Security Instrumeni. Unless Borrower and Leader ag.eg 1o ether terms of payment, these amounts shall bear interest frem thess
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 1o Borrower requesting < Q
payment. :
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this SecurityS
Instrument, Borrewer shall pay the premiums required io maintain the morngage insurance in effect. If, for any nason, the e
mortgage insurance cov.rage required by Lender lapses or ceases to be in 2ifect, Borrower shall pay the premiums required w0’
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L‘obtqn covcragc substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaient to the
ﬁ,cost to Borrower of the mongage insurance previcusly in effect, from an aliernate morgage insurer approved by Lender, If
?—ssubstamzallv equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
< one-twelfth of the vearly marigage insurance premium beitig paid by Borrower when the insurance coverage lapsed or ceased to
kb be in effect. Lender will accept, use and rezain these payments as aloss reserve in liew of morgage insurance. Loss reserve
3 paysients may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and fos the period
¢, tha: Lender requires) provided by ani insurer approved by Leader again hecomes available and is obtaired. Borrower shall pay
** the premiums required 1o maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw.

9. Inspection. Lender ot its agent may make reasonable entries upon and inspections of the Property. Lenger shall give
Borrower notice at the time of or prior to an inspection specifying reatonable cause for the inspeciion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with any
cendemnation ot other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid {0 Lender.

In the event of 2.0fal taking of the Property, the proceeds shall be applied to the sums secured by titis Security Instrument,
whethar or not then due.-with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vaiue of the Progor - immedialcly before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeaiziely before the aking, unless Borrower and Leader otherwise agree in writing, the sums sacursd by
this Security Instrument shali-De veduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immdistely before the taking, divided by (b) the fair market value of the Propenty immediately
befote the taking. Any balance siiail be naid to Borrower. [n the event of a parial taking of the Property in which she fair
market value of the Properly immediate.y Lefose the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise cgose in writing or unless applicable law otherwise provides, the proceeds shall
be applied ta the sums szcured by this Security Insin:ment whether of not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to make an
award or seule a ciaim for damages, Borrower fails i 7zspond to Lender within 30 days after the date the nonice is given,
Lerder is authorized to coliect and apply the proceeds, at ts option, either fo resteration or repair of the Property or 1o the sums
secured by this Security Instrutnent, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, /any application of proceeds o principal shail nof extend or
postpone the due date of the monthly payments referred to in paragrphe 1 and 2 or change the amount of such paymeris.

11. Borrower Not Released; Forbearance By Lender Not a Woisix, Extensivi of the time for payment or modification
of amonization of the sums secured by this Securily instrument granted vy Lznder 1o any successor in inierest of Borrower shall
not operatz to release the liability of the original Borrower or Borrower's cuccessats in interest. Lender shall not be required 10
commetice proceedings against any successor in interest or refuse to exiend tim: for payment or otherwise modify amortization
of the sums secucad by this Security Instrument by reason of any demand mads 5y the original Bormowsi or Borrower's
suceessors in interesl. Any forbearance by Lender in exercising any right or remedy-ball not te a waiver of or preciude the
exercise of any right or remedy.

{2, Successors and Assigns Bound; Joint and Several Liability; Co-sigrers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisicns of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomrower wihe-co-sighs his Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, prant amd convey that
Borrowes's interes: in the Property under the terms of this Security Instrument; (b} is not personaily obitzaid to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree Io exiend, imodify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. [f the {oan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliecied in consiection with the
loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Bomower which exceeded permitted fimits will be refunded tc
Borrower. Lender may choose to make this refund by reduciag the principal owed under the Note or by making a direct
payment 0 Boruwer. If 2 refund reduces principal. the reduction will be trcated as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice fo Borrowsr provided for in this Security Instrument shall be given by delivering it or by mailing
1t by first class mail unless applicable faw requises use of another method. The notice shall be direcied to the Property Address
or any other addiess Borrower designates by nolice (o Lender. Any natice [0 Lender shall be given by first class mail o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Burrower or Lender when given as provided in chis paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by fzderal law and the faw of the
inrisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ead the provicions of this Security [nstrument and the Note are declared
to be severahle.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 day: Srom the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. [t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seculity [nstrument without further notice or demand on Borrower,

I8. Borrawer's ¥.gh( to Reinstate. If Borrower meeis certain conditions, Borrower shali have the right to have
enforcement of this Security tustrument discontinued a1 any time prior to the earlier of: {a) 5 days (or such other period as
applicable faw may specify for réinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of @ judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be (u# wnder this Security Instrument and the Note as if no accsleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including. but not limited i0. rcasonable atiomey.' fees; and (d) takes such action as Lender may reasonably require t¢ assure
that the fien of this Security Instrument, Lender’s rights in the Propenty and Borrower's obligation o pay the sums secured by
this Security Instrument shall continue unchangei. \Uron reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective &5-if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph (7.

19. Sale of Note; Change of Loan Servicer. The MNote or a partial inicrest in the [Note {together with this Security
fnstrument) may be sold one or mere times without prior notice 12 Porrower. A sale may result in a change in the enlity (known
as the "Loan Servicer™) that coilects monthiy payments duc underthe Mote and this Security [nsirument. There also may be one
cr more changes of the Loan Servicer unrelated 10 a sale of the Note. Ifipire is a change of the Loan Servicer, Barrower will be
given writt=n potice of the change in accordance with paragraph 14 above <p< applicable law. The notice will state the :ame and
address of the new Loan Servicer and the address to which payments should Ge imade. The notice will aiso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causz or permit the presence, use, disposal, storage, or release of any
Hazandous Substances on or in the Property. Borrower shall not do. nor aliow 2:iyeiie cise to do, anything affecting \he
Property that is in violation of any Envirormentai Law. The preceding two sentences shall nai apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recasnized to be appropriate (0 normal
residential uses and tc maintenance of the Property.

Horrower shall promptly give Lender written notice of any investigation, claim. demand, 1aw<ai-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substac: o+ Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiziory authority, that
any removal or othier remediation of any Hazardous Substance affeciing the Property is necessary, Borrowe: seall prompily take
2l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardeus Substances” are those substances defined as foxic or hazardous sudstzances bys
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum preducts, foxic
nesticides and herbicides. volatile solvents, materials containing asbestos er fonnaldehyde. and radioactive materials. As used in 25
this paragraph Z0, *Environmental Law® racans federal laws and laws of the jurisdiction where the Property is localed that
relate to health, safety or environmental protection. N
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NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows: X

21. Accelerution; Remedies. Lender shall give nutice to Borrower prior to acceleration following Borrower's breach oy
of any covenani or agreement in this Security Instrument (but not prior to acceleration under parngraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanit;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(dy that fajlure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Preperty. The notice sheil further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borruwer to acceleration and foreclosure. Il the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in foll of all sums
secured by this Security Instrument without {urther demand and mzy foreciose this Security Instrument by fudicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge io Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ill right of homestead exemption in the Propenty.

24. Riders t7 thi; Security Instrument. Jf one or more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shali be incorporated inte and shall amend and supplement
the covenants and agrecmeuts of this Secuiity Instrument as if the rider(s) were a part of this Security Instrument.

[Check appiicable box(es]

[} Adjustabic Rate Rider {1 Condominium Rider [ t-4 Family Rider
Graduated Paymen: Rider {_] Planned Unit Development Rider L:] Biweekly Payment Rider
Batloon Rider | Rate {mprovement Rider L__) Second Home Rider

[ VA Rider {__] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ard 22rees to the terms a

:ovenants contained in this Security Instrument and
in any rider{s) executed by Borrower and orded wich i} ’

/ Ao
W:tnesscs‘__i/u/,-u,, L NPy ; / {SZ '___/p
”/ N SR VI (Seal)
pfumﬁ FERRISE Borrower
J__}f YA AN A D ¢ (Seal)
‘x“E L) FERSISE -Borrower
e T
- PP Tty ~Birrow
Somrover NOTARY §UBLS, STATE OF ALACIR frovet
STATE OF [LLINOIS, COOK j
I, e SAOENS LD , 3 Notary Public in and for said countv-and state do hereby certify

that PHILLIP FERRISE AND KAYE L. FERRISE

. personally known to me to be the same person(s) whose name(s;

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered ¢he said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal. this  15th day of May .1996
‘ / /j: - o : \‘/ £
My Commission Expires: ///;v 4/";7 e 7;(:‘0;*1;7'“. G ona Wt A P
/ / .\c;a,rv Pu?)f/
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BALLOON RIDER TO THE SECURITY INSTRUMENT

ST R

i

Rider to the Mortgage, dated May 15 , 19_36 , between
JVE FINANCIAL SERVICES, INC. , as Lender,
and PHILLID FERRISE and KAYE L. PERRISE

LEn

Raatle
poy

. as Borrower(s).

THIS LOAN HAS A BALLOGN PAYMENT DUE AT MATURITY. YOU MUST REPAY
THE ENTIXE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE_LENDER [S UNDER NO OBLIGATION TO REFINANCE THE LOAN AT
THAT TIME. (YOU WILL, THEREFORE. BE REQUIRED TG MAKE PAYMENT OUT OF
OTHER ASSET5 THAT YGU MAY OWN, OR YCU WILL HAVE TO FIND A LENDER,
WHICH MAY BE THi LENDER YOU KAVE THIS LOAN WITH, WILLING TO LEND
YOU THE MONEY. ‘IF_YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY
HAVE TO PAY SOME OR-ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME
LENDER.
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