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A
THIS MORTGAGET. (Security Instrument™ is given on MAY 13 . 1986

The mortgagor is
BRIAN WASHINGTGN . AN UNMARRIED PERSON

{'Borrower”). This Security Instrumant 's given to
LOAN AMERICA FINANCIAL CORPOMATION

which is organized and existing under the laws of the State of FLORIDA

whose address is 9000 SQUTHSIDE BLVD, JACKSONVILLE, FL 32256

("Lender”). Borrower owes Lender the principal sum of

FIFTY FIVE THOUSAND AND NO/100

Dollars (US. S 55,000.00---~--- ). This debt is e w“nced by Borrower's note dated the
same date as this Security Instrument ("Note”), which' providas for monthly payments, with
the fuil debt, if not paid earlier, due and payable on e 01, 2026

for interest at the yearly rate of

SEVEN AND SEVEN EIGHHTHS

percent { 7,.875------%). This Security instrument secures o ceider: {(al the repayment
of the debi evidenced by the Note, with interest, and all rerewals, extensions and
modifications of the Note; (b) the payment of ail other sums, with interest, advanced under
paragraph 7 to protect the security cf this Security !nstrument; and (c) tha performance of
Borrower's covenants and agreements under this Security !nstrument and thz Mote. For this
purpose, Borrower does hereby mortgage, grant and convey to iender ‘i foliowing
dascribed property located in COOK County, lllinois:

THE WEST 18 2/3 FEET CF LOT € AND THE EAST 18 2/3 FEET OF LOT § !N HA*:SQ\\':
SLBDIVISICN OF BLOCK 6 M ’LDLG-‘ A BARf»E‘- S SUBCIVISION CF LOTS 32 AND 35

N SCHOCL TRUSTEES SUBED!VISION CF SECTION 18, TOWNSHIF 33 NORTH, .x, .3: 4

EAST CF THE THIRD PRINCIPAL VERIDIAN, .'\. CCO< COUNTY . HLL NG!S

LAWYSRS TVILE LNMURANCE CORPURLIION
Resi Estate Tax iD1: 20-7G-3'6-012 Tax 102:

MAILING ADDRESS:

521 WEST 61ST STREET

CHICAGO, IL 6062i-

which has the address of 521 WEST 6I1ST STREET .
CHICAGO . {Street, City). Hinois §0621 {Zip Code),

['Property Address");

ILLINOIS~Single Family ~Fannie Mae/Freddie Mac UMIFORM INSTRUMENT
Form 3014 9/S0
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TOGETHER WITH all the improvements now or hareafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of tha property. All
replacements and aaditions shall also be covered by this Security Instrument Al of the
faoregoing is referred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estste hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower warrants and wili
defand generally the title to the Property against all clams and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT ccmbines uniform covenants for national use and
non-uniform covenants with iimited vanations by jurisdiction to constitute a uniferm
security insirument covering raal property.

UNIFCAM-COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paymunt ri Principal and Interest; Prepayment and Late Charges. Borrower shaill
promptly pay when rlug the principal of and interest on the debt evidenced by the Note
and any prepayment ard late charges due under the Note

2. Funds for Taxes and (nsurance. Subjuct to applicable law or to a written waiver
oy Lender, Borrower shall p?y to Lender on the day monihly paymenis are due under the
Note. untii the Note is paid in/tuli a sum (Funds™ for: (al yearly taxes and sssessments
which may attain priority over tnis CSscurity Instrument as a lien on the Property. () yearly
leasehold payments or ground renis/en the Property, if any, (c) vearly hazard cr property
insurance premiyms; (d) yearly flood iisurance premiums, if any: {e) yearly mortgage
insyrance premiums, if any; and {f) any sums_payable by Borrower to Lender. in accordance
with the provisions of paragraph 8, in( liec of the payment of mortgage insurance
pramiums. These iterns are called "Escrow hems Lender may, at any time, coliec? and hoid
Funds in an amount not to exceed the maxiniur amount a lender for a federally related
mortgage loan may require for Barrower's escrow account under the federal Real Estate
Settiement Procaedures Act of 1974 as amended {ruom time to time, 12 USC Section
2601 et sag ("RESPA"), unless another law that applies t0 the Funds sets a lesser amount
it so, Lender may, at any time, collect and hold Funds i« an amount not to exceed the
lesser amount Lendar may estimats the amount of Funds Jue On the basis of current data
and reasonable estimates of expenditures of future Escrow items or otherwise in
accerdarce with applicable law.

The Funds shall be neld in an institution whose deposits are insured by a federal
agency. instrumentality, or sntity finciuding Lender, if Lender is such an institution} or in any
Federal Home Loan Bank. Lender shall apply the Funds to pav the Escrow iiems. Lender may
not charge Borrower for hoiding and aoplying the Funds, annuslly anawziog- the escrow
account. ¢r verifying the Escrow items, uniess Lender pays Borrower interest on the Funds
and spplicable law permits Lender to maks such a charge. Howsver, Lender raay require
Borrower o pay 3 one-time charge for an independent real estate tax reporing service
used by Lender in connection with this loan, unless applicable iaw prowvides otherwisa
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds Borrower and Lender
may agree in writing, howaver, that intarest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annu2! accounting of the Funds, showing credits and debits to
the runds and the purpose for which each debit to the Funds was made The Funds are
pladged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shali account to Borrower for the excess Funds in accordance with the
requiremants of appiicable law. {f the amount of the Funds heid by Lerder at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing. and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shali make up the deficiency in no more than tweive monthly
payments, at Lender's sole discretion
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Upon payment in full of all sums secured by this Security Instrument, Lender shail
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shail acquire or seil the Property, Lender, prior to the acguisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums securad by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied first. to any prepayment
charges due under the Note; second, to amounts payable under paragraph 2; third. to
interest due; fourth, to principal dus; and last, to any iate charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions  attributable to the Property which may attain priority over this Security
Instrument. ond Jeasehold payments or ground rents, if any. Borrower shall pay these
obligations ir-tha manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay then)on time diractly to the person owed payment Borrower shall promptiy
furnish to Lander) all notices of amounts to be paid under this paragraph If Borrower
makas thesa ‘payaents directly, Borrower shall oromptly furnish to Lender receipts
evidencing the paymeniz

Borrower shail promptly discharge any lien which has priority over this Security
Instrument uniess Borrower (a) agrees in writing to the payment of the obligation secureo
by the lien in a manner zccaptable to Lender; {b) contests in good faith the fien by, or
defends against enforcement.of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcerien: of the lien; or {c) secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument IMf
Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrumen. leader may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or' fake ore or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Sorrcwsi shall keep the improvements now existing
or hereafter erscted on the Property insured ag2iact loss by fire, hazards included within
the term ~“extended coverage” and any other hazarde; including ficods or flooding, for
which Lender requires insurance. This insurance shall ‘oe _maintained in the amcunts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lendar's approval which siall »ot be unreasonably withheld
If Borrower fails tc maintain coverage described above, lLeier may. at Lendars option,
obtain coverage to protect Lender's rights in the Property in aucordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lcnder and shail include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all receipts cf paid premiums and
renawal notices. In tha event of loss, Borrower shall give prompt notic2 t¢ the insurance
carriar and Lender. Lender may make proof of ioss if not made promptly by Geirower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be
applied to restoration or repair of the Property damaged. if the restoration Or repair is
sconomically feasible and Lender's security is not lessened If the restoration or ropair is
not eccnomically feasible or Lender's security would be lessened, the insurance proceeds
shali be applied to the sums secwed by this Security Instrument, whether or not then due,
with any excess pad tc Borrower. if Borrower abandons tha Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o
rapair or restore the Property or to pay sums secured by this Security Instrument, whether
or rnot then dua. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amcunt of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resuiting from damage 1o the Property prior to the acquisition shafi pass to Lender to the
extent of the sums securad by this Security Instrument immediately prior to *he acquisition
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6. Occupancy. Preservation, Maintenance and Frotection of the Property;
Borrower's Loan Application; Leasecholds. Borrower shall cceupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residenca for at least one year after the date of occupancy, uniess Lender otherwise
agrees in writing, which consent shall not be unrgasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrowers control Borrower shall not destroy.
damage or impair the Property, allow the Property to dsteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whather civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in
Lender's’ gzod faith determination, precludes forfeiture of the Borrower’s interest in the
Property ¢ nther material impairment of the lien created by this Security Instrument or
Lender's sacuriiy interest Borrower shall also be in default if Borrower, during the loan
applicetion precess. gave materially false or inaccurate information or statements to Lender
{or failed to prcvice Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Pronzity as a principal residence. if this Security Instrument is on a
leasehold, Borrowar shall comply with ali the provisions of the iease. If Borrower acquires
fae title to the Property, ny leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing

7. Protection of Lender's Rio'it< in the Property. !f Borrower fails to perform the
covenants and agreements contained. i this Security Instrument, or thers is a legal
proceading that may significantly afiect Lender's rights in the Property isuch as a
proceeding in bankruptcy, probate, for coideinnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay fur vihatever is necessary to protect the value of
the Property and Lender's rights in the Propersiv: Lender's actions may include paying any
sums securad by a lien which has priority over this-Security Instrumant, appearing in court,
paying reasonable attorneys’ fees and entering on fhe Property to make repairs. Although
Lender may take action under this paragraph 7, Lends: Jras not have t¢ do so.

Any amounts disbursed by Lender under this paragrap!i-7 shall become additional debt
of Barrower secured by this Security Instrument Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest frray the date of disbursemant
at the Note rate and shall be payable, with interest, upon noticg Wrom Lender to Borrower
requesting paymeant

8. Mortgage Insurance. !f Lender required mortgage insurance as=-a condition of
making the loan sacured by this Security Instrument, Borrower shall pay the premiums
required to maintain the mortgage insurance in effact 1f, for any reasun i mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Goirawer shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance praviously in effect, at a cost substantially equivalent to the cost to Borrewer of
the mortgage insurance previously in sffect, from an alternate mortgage insurer approved
by Lender. If substantiaily equivalent mortgage insurance coverage is not avaiabie, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain these payments as a loss ressrve in lieu
of mortgage insurance. Loss reserve payments may ne longer te required, at the option of
Lender. if mortgage insurance coverage (in the amount and for the period that Lender
raquiras} provided by an insurer approved by Lender again becomes availabla and is
obtained Borrower shall pay the premiums required to maintain mortgage insurance in
effect. or to provide a loss raserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Ecrrower and Lender or applicable law.
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9. inspection. Lender or its agent may make reasonable entries upon and inspacticns
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifyiry reasonable cause for the inspecticn

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequantial, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby ass:gned and shall be paid
to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the
sums scvcured by this Security Instrument. whether or nct then dus, with any excess paid
to Borrower. In the evant of a partial taking of the Property in which the fair market value
of the Properly immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, urnless
Borrower ‘and Lender otherwise agree in wwriting, the sums secured by this Security
Instrument snoll be reduced by the amount of the proceeds muitiplied by the following
fraction (a) thz ‘otal amount of the sums secured immediately before the taking. divided by
{o) the fair makec value of the Property immediately before the tzking Anv balance shall be
naid to Sorrower 'a the aevent of a partial taking of the Property in which the fair market
value of the Property immediately befcre the taking is less than the amount of the sums
sacured immediately tafore the taking, unless Borrower and Lender otherwise agree in
writing or unlass applizeole law otherwise provides, the proceeds shall be 2oplied to the
sums secured by this Secuity Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lendar to Borrower
that the condemncr offers to mike an award or settle a3 clam for damages, Borrower fails
to respond to Lender within 3G aays after the date tha notice is given, Lender is
authorized to coflect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums securs? hy this Secunty instrument, whether or not then
due.

Unless Lender and Borrower otherwis: agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of cuch payments.

11. Borrower Not Refeased; Forbasarance By Lardar Not a Waiver, Extension of the
time for payment or modification of amortization of Zie sums secured by this Security
Instrument granted by Lander to any successor in interast ¢t borrower shall not operate to
ralgase the liability of the original Borrower or Borrower's-successors in interest Lender
shall not be raequired to commence proceedings against any successor in interest or rafuse
to extend time for payment or otherwise modify amortization of thy sums secured by this
Security Instrument by reason of any demand made by the originai E.orrower or Borrower's
successors in interest Any forbearance by Lender in exercising any ‘nignt or remedy shall
not be a waiver of or precluds the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The
covenants and agreements of this Security Instrument shail bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragieoh 17.
Borrower's covensnts and agreements shall be joint and several Any Borrower who
co~signs this Security Instrument but does rot execute the Note: (a) is co-~ signing this
Security Instrumeant only to mortgage, grant and convey that Borrowar's intergst in the
Property under tha terms of this Security instrument; (b) is not personally obligated to pay
the sums securad by this Security Instrument; and {c} agrees that Lender and any cther
Borrower may agree to extend, modify, farbear or make any accommodations with regard
to the terms of this Security Instrument or tha Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw
which sets maximum loan charges, and that law is finally interpretaed so that the interast or
other loan charges collected or to be coliected in connection with the lean exceed the
permittad limits, therr (3) any such lcan charge shali be reducad by the amount necessary to
reduce the charge to the permitted limit; and (b any sums already collectad from Borrower
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which exceeded permitted limits will be refunded to Borrower. Lender may choase to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partal
prepayment without any prepayment charge under the Note

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable iaw requires use
of another method. The notice shall he directed to the Property Address or any ather
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address statea herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Securily Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph

15. .anveming Law; Severability. This Saecurity Instrument shall be governed by
federai law znd the law of the jurisdiction in which the Property is located. In the event
that any provision cor clause of this Security Instrument or the Note conflicts with
applicable faw, such conflict shall not affect other provisions of this Security Instrument or
the Note which cii he given effect without the conflicting provision To this end the
provisicns of this Securily instrument and the Note are declared to be severabie

16. Borrowar's Copy. Corrower shall be given one conformed copy of the Note and
of this Security Instrument.

17. Transfer of the Propeity or a Beneficial Interest in Berrower, If all or any part
of the Property or any interest in it is scid or transferred {or if a beneficial interest in
Borrower is soid or transferred and Borrower is not a natural person) without Lender's
priar written consent, Lender may, at i option, require immediate payment in full of all
sums secured by this Sacurity instrument kicveever, this cption shall not be exercised by
Lender if exercise is prohibited hy federal law as of the date of this Security Instrument

if Lender exsercises this option, Lender shal' give Borrower notice of acceleration The
notice shall provide a period of not less thah 30 days from the date the notice is
delivered or mailad within which Borrower must ‘paycall sums secured by this Security
instrument If Borrower fails to pay these sums prior to the expirstion of this period,
Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Burrower meets cecin conditions, Borrower
shall have the right to have enforcement of this Security Instruri:cnt discontinued at any
time prior to the eerlier of: (a) 5 days for such other period as applicable iavw may specify
for reinstatement) before sale of the Property pursuant to any powar of cale contained in
this Security Instrument: or fl entry of a judoment enforcing this Secu'ity instrument
Those conditions are that Borrower: (3] pays lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurud: {b) cures
any default of any cother covenants or agreements; {cl pays all expenses .inturred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees:
and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrowar's obligation to pay the
sums securad by this Security Instrument shall continue unchanged Ugon rainstaternent by
Sorrower, this Security iInstrument and the obligations secured haereby shall remain fully
effective as if no acceieration had occurred Howevar, this right to reinstate shall not apply
in the case of accelerastion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the
Note {tcgether with this Security Instrument) may be sold one or more times without prior
notice to Borrower. A sale may rasuit in a change in the entity known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument
There alsc may be one or more changes of the Loan Servicer unrelatad to a sale of the
Note. If there is a change of the Loan Sarvicer, SBorrower wiil be given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
be made. The natice will aiso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causs or permit the presence, use,
disposal, storage, or release of anv Hazardous Substances on or in the Property. Borrower
shall not do, rior allow anyone elsa to do, anything affecting the Property that s n
violation of any Environmentai Law. The preceding two sentences chall not apply to the
presence, use. or storage cn the Property cf small quantities of Hazardous Substances that
are gererally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written nctice of any investigation, claim,
demand, lzvisuit or other action by any governmental or regulatory agency or private party
involving tha Property and any Hazardous Substance or Environmental Law of which
Borrower ras-actual knowladge. If Borrower learns. or is notified by any governmental or
regulatcry authority, that any removal or other remediation of any Hazardous Substance
affecting the “raporty is necessary, Borrower shall promptly take all necessary remedial
actions in accordancewith Environmerstal Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined
as toxic or hazardous “substances by Environmental Law and the following substances
gasoline, kerosene, other flyrmabla or toxic petroieum products, toxic pesticides and
harbicides, volatile sofvents, inatarigls containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, “Environmental Law” means federal faws and laws
of the jurisdiction where the Froperty is located that relate to health, safety or
anvironmantal pratection.

NON-UNIFORM COVENANTS. 8Borrower-and Lender further covenant and agree as
follows:

2. Acceleration; Remedies. Lender skal’ _give notice tc Borrower prior to
scceleration following Borrower's breach of ‘ary. covenant or agreement in this
Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall specily: (2} tha default; (b} the sction
required to cure the default; {c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cure, and {d) that failure 10 cure
the default on or before the date specified in the notice may cesult in acceleration of
the sums secured by this Security Instrument, foreclosure by udicial procesding and
sale of the Property. The notice shall further inform Borrower of (n= right to reinstate
after dacceleration and the right to assert in the foreciosure -proceading the
non-sxistence of a default or any other defense of Borrower to ac:eleration and
foreclosure. If the default is not cured on or before the date specifiad (r the notice,
Lender at its option may require immediate payment in full of all sums =ccured by
this Security Instrument withcut further demand and may foraclose thic CTecurity
instrument by judicia! proceeding. Lender shalli be entitlad to collact all oxpenses
incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not
limited to, reasonable attorneys’ fees and costs of litle evidence,

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender
shali release this Security Instrument without charge to Borrower. Borrowser shail pay any
recordation costs.

23. Waiver of Homaestead. Borrower waives all right of homastead exemption in the
Property.

24. Riders to this Security Instrument. If one or more riders are axecuted by
Borrower and recorded together with this Security Instrument. the covenants and
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agreements of each such rider shali be incorporated into and shali amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument

Chack applicable boxfesy
. Adjustable Rate Rider L_,_. Condominium Rider X i' 1-4 Family Rider

[—

'~ Gradusted Payment Rider _‘ Planned Unit Development icmrI {Biweekly Payment Rider
 Balloon Rider .| Rate improvement Rider [ "\ Second Home Rider

. . Other(s} (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security ‘Insirument and in any rider{s) executed by Borrower and recorded with it

.xo"owerlsr
I, ﬁﬁ (Seal)

BHTAI'" WASHINGTO’S/

{Seal)

{Seal)

~( Space Below This Line for Acknowledjment}

STATE OF ILLINQIS
COUNTY OF } S8

l, ﬂi_ w—f( . @ notary puolic, in agna for the county

and Sfate aforesaid, Do Hereby Certity That Mv i aqdd , AAnra .
an

histher spousa, personally known to me to be the same person whose name

subscrioed to the foregoing instrument appeared before me this day in perspn and
acknowledged that sighed, sealed, and delivered the said instrument as -
free and voluntary act for the uses and purpcses therein sst forth, including the release
and waiver of the right of homestead

GIVEN under my-hand-and Notarial Seal this / 3& d%f

L —

Notary Pub;i—c
THIS INSTRUMENT WAS PREPARED BY LOAN AMERICA FINANCIAL CORPORATION
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1-4 FAMILY RIDER Loan: §1019172

Assignment of nents

THIS -4 FAMILY RIDER is made this  13TH day of MAY .
1996 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument’l of the same dzte
gven by the undersigned ithe ‘Borrower) to secure Borrower's Note to
LOAN AMERICA FINANCIAL CORPORATION
(the "Lender) of the same date and covering the Property described in the Security
Instrument and located at
521 WEST 61ST STREET ., CHICAGO, IL 60621

{Property Address)

1-4 FAMULY COVENANTS. In addition to the covenants and agreements made in the
Security Instruraet, Borrower and Lender further covenant and agree as follows:

A. ADDITiCHAL. PROPERTY SUBJECT TQ THE SECURITY INSTRUMENT. in addition
tc the Property descrilad in the Security Instrument, the following items are added to the
Prcperty descriptien, und shall also constitute the Property covered by the Security
Instrument.  building materials, appiiances and goods of every nature whatsoever now or
nereafter located in, on, or used, or intended to be used in connection with the Property,
including. but not limited to, *wse for the purposes of supplying or distributing haating,
cooling, electricity, gas. water, zirand light, fire prevention and extinguishing apparatus,
sacurity and access control appiratus, plumbing, bath tubs. water heaters, water closets,
sinks, ranges. stoves, refrigerators, (dithwashars, disposals, washers, dryers, awnings, storm
windows, storm doors, screens. blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, panelling and attached floor covsrings now or hereafter attached to tha Property,
all of which, including replacements and aduitions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instrument All of the foregoin
together with the Proparty described in the Sucurity Instrument {or the leasehold astate i
the Security Instrument is on a leasehold) are retcrrad to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAMW Borrower shall hot seek, agree to
or make a change in the use of the Property or its zoning cicssification, unless Lender has
agreed in writing to the change Borrower shail comply with ail Jaws, ordinances, regulations
and requirements of any governmentai body applicable to the Fraperty.

C. SUBORDINATE LJENS. Except as permitted by faderai ‘s, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected spainst the Froperty
without Lender's prior written permission

D. RENT LOSS INSURANCE. Borrowsr shall maintzin insurance againstorent loss in
agdition to the other hazards for which insurance is required by Uniform Coveramt 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18.is Csleted.

F. BORROWER'S OCCUPANCY. Unless lLender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the
Property is deleted All remaining covenants and agreements set forth in Uniform Covenant
6 shall remain in effect

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with lgases
of the Property. Upon the assignment, Lender shall have the right to madify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion As
usad in this paragraph G. the word "lease” shall mean “sublease” if the Security Instrument
i$ on a leasehold
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues [Rents”) of the Property, regardless of to whom the Rents of the
Property are payabla. Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of tha Propserty shall pay the Rents to Lender or Lender’s
aqgerits. Howaver, Borrower shall receive the Rents until ) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and fil Lender has
given notice tc the tenant(s! that the Rents are lo be paid to Lender or Lender's Agent This
assignment cf Rents constitutes an absolute assignment and not an assignment for additional
sscurit}- orly.

It Lencder gives notice of breach to Borrower: i} all Rents received by Borrower shall
he held by Borrower as trustea for benefit of Lender only, to be applied to the sums
secured by the Sacurity Instrument: (i} Lender shall be entitied to coflect and receive all of
the Rents nf the Property; iiilBarrower agress that esach tenant of the Property shall pay all
Rents dve.ahd unpaid to Lender or Lender's agents upen Lender's written demand to the
tenant; liv) unless apgiicabie law provides otherwise, all Rents collected by Lender or
Lendar's agerits shall be applied first to the costs of taking control of and maraging the
Property and cuiecting the Rents, including, but not limited to. attorney's fees, receiver's
feas, premiums ¢ receiver's bords, repairr and maintenance cos!s, insurance premiums,
taxes. assessments- a7 other charges on the Proparty, and then to the sums secured by
the Security Instrument. i} Lender, Lender's agents or any judicisily appointad receiver shall
ke lable to account for-only those Rents actually received; and iv) Lender shall be entitled
to have a receiver appoin‘ed to take possession of and manage the Property and collect
the Rents and profits derived trom the Property without any showing as to the inadequacy
of the Proparty as secuwrity.

If the Rents of the Property are not sufficient to cover the cosis of taking controf
of ard managing the Property and ¢f collecting the Rents any funds expended by Lender
for such purposes shall becorne irdeistadness of Borrower to Lender secured by the
Security instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants Ut Borrower has not executed any prior
assignment of the Rents and has not anc wil not perform any act that would prevent
Lender from exercising its rights under this pa acraph

Lender, or Lender's agents or a judicially aupointed receiver, shall not be required to
enter upon, take control of or maintain the Propcity before or after giving notice of
dafault to Borrower. However, Lender or Lender's agenis or a judicially appointed receiver,
may do so at any lime when a default oceurs. Any apolication of Rents shali not cure or
waive any default or invalidats any other right or remedv-¢f Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security instrument
are pad in full

I. CROSS-DEFAULT PROVISICN. Borrower's default or Lrrach under any note or
agreemant in which Lender has an interest shall be a breach under thz Security Instrument
and Lendsr may invoke any of the remedies permitted by the Security instrument

BY SIGNING BELOW, Borrower accepts and agrees tc the terme.3nd provisions
contained i this 1-4 Family Rider.

Borrower(sr.

Y% /‘yé;# ) (Seal)
Sreidter .

Seal)

{Seall

{Saai}
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