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11liann Federal Credit Union
1600 Huntington Dr.
P.0. Box 1249

Calumet Cicy,. IL £0409

{Sypsec Adore This Lise For Recording Datad

MORTGAGE

THIS RIORTOAGE 7 Serunty Instrament) is given on May 1, 1996 )
Themongagor v James v, cDeAmbrose and Lucille DeAmbrose, His Wife, 1n Joint Tenancy

C"Borrower™ This Seourity Instruient s given 1o

Illiana Federal Credit Undion .
wiich v erpanieed and casting ander the lawdo The Untied States Cand whose address s

1600 Huntington Dr. P.O. Box 124%-Calumet City, 1L 60409

) Clander”y. Borrower owes Lender the principad sum of
Eleven Thousand and NO/100--em=mmeenlfmmnmcammmanis

Poffar L 5 5 13,6060.00 v This debtis Cuideaced v Bosrower's sate dated the sione date s this Secariy
Fsormnent CNene™y which pronades Tor monthiv paveents, ol the full debt of not paid eirlier. due and payable en
May &, 2000 - This Sevurty Instriinent sgcures to Lender: sn e repis ment of the debs evidenced
by the Nete, wih mterest. and al rencwals, exvtensions and modificatzms ol e Note: thy the payment of all other sums, with
mlerest wdvaneed under paragriaph 7o protect the seeunty ob tisCsoeuriy fnstrument md ey the perlermance of
Borrower' s covenants ard agreaments wnder this Security Instrment anddie Note For stis purpose, Beirower does Tierehy

morgape, gt and vons ey e Longler the t-Honang desentbed propeny Tocated (s
Conk County. o

tots 39, 40 and 41 in Biock 1 in the Subdivision of that pa:t of the North
East quarter of Section 12, North of the Indisn Boundary Line, and North of
the South 15.56 chains thereof in Township 36 North, Range 13, Eust of the
Third Principal Meridian, in Cook County, Illinois.

PIN No.: 2B-12-207-031, 032 & 033

which s e adidsess ol 54316 Division St.
ISireetd

Hluors 60469-1019 C'Property Address
[Zp Code}

Form WId 90
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ADDENDIM TO MORTGAGE PAGE 6A

25, Second-Mortgage Status. The lien of this mortgage is
subject and subordinate to the lien of that certain mortgage in
favor of _ Illiana Federal Credit Union in_the amount of

$64,800.00, Dated 9/9/92, Recorded 10/8/92 as Document No. 92746667,

Herein referred to as "First Mortgagé".

Any and all defaults under the First Mortgage shall be deemed an
Event of Default and shall entitle Mortgagee to exercise any and
alY rights which they may have hereunder including but not limited
to thez acceleration of the indebtedness hereby secured, In the
avent the-Mortgagee ¢hail cure a dafanlt by the Mortgagor under

the Firstifcrtgage, any.amount 50 advanced by Mortgagee shall be
due and payacie by Mortgagor, on demand, with interest at the rate
of 2% over prim: rate es established fram time to time and published
by The Wall 3iieet Journal and shall be considered as indebtedness
secured hereunder.  PMotwithstanding anything herein to the contrary,
Mortgagee shall not be-uhligated to cure a default by Mortgagor

and in the event Mortgager shall cure a default, Mortgagee shall

not be oblicated to cure subsequent defaults. For purposes of this
paragraph, a default shall be /deamed to include any act or event
which the Mortgage defines as a default, '
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“for the periods thin Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower subjest v
Flender' s approval which shall not be unreasonably witkhiel? if Borrower fails 10 maintain coverage described above, Lender
S may . at Lender’s eption, obtain coverage to protect Lender’s rights in the Property in avcordance with paragyapi 7.

A i aranee policies and renewatls shall be aceeptable w Lender and shall include a stundard mortgage clause, Lender
shall have the right 1o hald the policies and renewals, 1f Lender requires. Borrower shall promptly give to Lender alf receipts
of paid premiums and repewal potices. Tn she eveat of loss, Borrower ahall pive prompt notice o the insurance civrier and
Lender, Lender miy make proot of foss if nat made promptly by Horrower,

Pinjess Lender and Bortosser otherwise agree in writing, imsurance proceeds shall be applied to restorition or repair of

the Propersy dwmaged, i the restopmion of tepair is economically feastble and Lender's security is net Jessened. if the
reslOEIBR Or fepadr iy md ecovumicaily Jeanble of Leader's security would be lessened, the jnsurance preceeds shall be

apphied 1o the suwms seeured by this Security Insrument, whether or not then due, with any excess paid o Borrower, [f

Bareower abandons the Propeny. op does notCamswer within 30 days a aotice from Lender that the insurance carrier has

“offered W settle o clam. then Lender may vollect the msarance proceeds. Lendes may use the proceeds W repair or restore the

Property or to pasd s secured by s Seconts Instrmient, whether or oot then due. The Mi-day period witl begin when the
mokice 1 given. - :

Uniess Laended and Borrower otherwise agree 1 writing, any application of provecds to principal shall not estend or
postporie the dae datc=? tae monthdy payvmenmy referred to in paragraphs § and 2 or change the amount of the payments. 11
under puragraph 21 the Zronenty is acquired by Lender, Borower's right to any imurance pelicies and proceeds resulting
frems dinmage o the Property pose o the acguisdion shall pass 1o Lender o dhe extent of the stuims secured by this Security
Instrument mrumediately prior o e scquisition,

6. Occopancy, Preservation: Maintenance and Protection of the Praperty; Borrower's Loun Application;
Leasehoids, Borrower shull oveupy. establish, and use the Propenty as Borrower's principal residence within sixiy days after
the execution of this Seeurity Instrumeatasad shall continue fo occupy the Property as Borrower's principal residence for al
Jeast one vear after the date of occupancycenless Lander otherwise agrees in, writing, which consent shall not be
anreasonahly withheld, or unless eslenvating circumstances exist which are beyond Borrower's coitrol. Borrower shall not
destroy, damage or impair the Property, alfow the Broperty to deteiiorate, or commil waste on the Property. Borrower shill
be in default of any forfesture action or praceeding, winthet civil or criminal. is begun that in Lender’s good fuith judgment
vould resaft in forfeiture of the Property or otherwise asgterially impair the lien created by this Security Instrument or
Leader' s security interest, Borrower may cure such g defiult ond seinstare, as provided in paragraph 18, by causing the action
o progeeding 1o be dismissed with a ruding thai, in Lender's good faith determination. precludes forfeiure of the Burrower's
interest in the Property or other material impoirment of the Fed greared by this Security Instrument or Lender's secusily
isterest. Borrower shidl alsa be in default if Borrower, during the-tdnd application process, gave materially false or inacenrate
information or stements o Lender tor failed o provide Lender with sy material information) in connection with the Joun
evidenced by the Note, including, but not imited . representations copeeraing Borrower's oceupaney of the Property s o
principal residence. {f this Securty Instrament is o a feaschold, Borrnwel skall comply with ail the pravisions of the fease, 17
Borrower acquires fee titke to the Property, the leaschold and the fee title shatt notenerge anless Lender agrees to the merger
mwring. ‘

7. Protection of Lender's Rights in vhe Property. J Borrower fails o/ rerform the covenants and agreements
contained in this Security Instrument. ur there is a legal proceeding that may sipnifoanty alfect Lender's rights in the
Property (such as a proceeding i bankruptey, probae, for condemnation nr forfeiture o) tocnforee laws or regulations), then
iender may do and pay for whalever s necessary fo protecy the value of the Propenty and Lender's rights in the Property.
Lender s sctions may include paying any sums seeured by a lien which has priority over thisiSecurity Insimmenl, appearing
iy coun, paying reasonable attorneys' fees and entering en the Propeny n make repairs. Althoug Lender may  tike action
under this puragraph 7, Lender does aat have t do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Boscusior secured by this
Security Instrament. Unbess Borrower and Lender agree to other tenms of payment, these amounts shall beardnterest from the

date of disbtirsement at the Noie rate and shall be pavable. with inlerest, upon notice from Lender to Barrover reguesting

frastien ‘
8. Murtgage lnsurance, [f Lender required mongage insurance ay 2 condition of making the {oan secured by this
Securtly {nstrument, Borrower shall pay the preminms reqaired o maintain the mortgage insurance in cliect. 1 for any
reason, the mortgape nsarance covesage requited by Lender Japses of ceases 16 be in effect, Borrower shall pay the
premame regquired to ohtan coverage substamtizlly equivalent to the mongage insurance previously in etfect, o« cost
substantiadly vgqurvalent 1o the cost tr Borrower of the mortgage murance previousty in effect, From an afternaie morigage
insueer approved by Lender, 1 substontially eguivadent mongage msurance coverage is not available, Borrewer shali pay to
Lender cach month 4 sum equal 1o one-twelfth of the yearly morgage insarance premivin being paid by Borrower when the
isarance voverage kipsel oF ceased to be in effeet. Lender will sccept. use and rein these payments as a foss rescrve in Jien
of mortgaze surance, Doss reserve payments may no longer be required, st the option of Lender. if mortgage insurance
coverazy 1in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again becommes
i arlablc and 1 obtgined, Bormswer shadl pay the premumns reguired 1o maintain morgage insuraoce v effeel, or to previde a
foms Teserve, unttl the reguirement tor mortyage insurance cads in accordance with any wrilten agrecinent between Borrower
wird Lander or applicable liw,

9, Inspeetion, Lender o it agent may make 1easonahle entries npon and inspections of the Propedty. Leader shalt
erve Borrower antice a1 the tme of or pricy 1o an inspection specilving reasonabin case for the inspection,
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et iy speemy For yenndatemient) hifore sale st the Propeay parsuant (o 2ny power of sale contained in this
,‘f,‘m-.!‘-t‘ I satenswent or thy enivy of g judeimdat enforaing s Secery Isirument, Thase conditions wie that Borrower:

pov Tomader ol s w b then would be doe ender this .wcnri!_\' Instrinient and the Jeee e 3 no aceeleration had oecorred,

b any delanit el any saber cevenants o1 agreementss ey pads afb expenses incorred o enfurcing this Security
S dnstnonens, i uding hu! not fumited (oo ressonable atterneys” Teew and () Gakes such action as i ender may u.mmahh
regrte toesure that B Ten of thies Sectrsty Jidremen, Laender - » right in the Property and Bonower's obdigation 1o pay the
st el by ihis Suurm Yastrument shafl continue anchanged. Upo reiisiaement by Borrower. this Seeurity
Bregrmnent and the ofs figatinns secred hereby shalt eamaie Tully effectve e o v acceleration fead occarred. However, this
it to reiatate shall nolapply s the case of acceterdion under parograph 17,

19, Sale of Note: Change of Loan Serviver, The Note or o partie] interestn the Note (ogether with this Security
Distrumenty may be wld one o wore times without priop notice 1o Borrovier, A saiv may result wa change i the entity
s i the “Loan Servicer™ that colicets momihly payoients dac wozder the Nowe and this Security Instrument. There also
iy be e ar npde Hmngu of the Lean Servicer wrelsted toasade of the Note 1 there is o change ol the Loun Servicer,
Borroeeer wall Sepiven written notice of the chinge in accondunce with parazraph 14 above and applicable i, The notice

will staie the nameaniaddress of the pew Loan Servieer and the address s s ich pavments should hc made. The notice will
also contain any otherarermation requined by .mp!m.thlc Liw, ‘

S0 Haardous Sebstaaees, Barrower shall sot canse or permit the presenee, use, disprsil, storage, of refease vl any
Hazardous Subsiances on eeinathe Propenty. Borrower stiall aot do. nor dlow apvone che 1o do, ansthing affecting the
Properts thit 4s iy vielation of ey Envionmental Law. The preceding two sentenees :~h;1H aol apply (o the presenee, use, or
storage ofi the Property of smalbaantitics of Tazardous Substances that are genendly recognnsed w be appropriate tn normal
peatdvrtnd uses amd oo maintemmiiee of e Prooeny.

Borrawer shall promptly give fende wiitien notice of any investipation, clairi, demand, fwsait or ather aciion by any
sovertanentat of regulmony ageney e privatd pairy mvolving the froperts and any Hazardous Substance or Eaviranuental
Paw ot which Burrower hus actuad know ke et Barraveer Tearns. ot is wotified by any governmental or rceguliatory anthurity,
st amy removal or other remediation of any Hazadons Substance aftecting the Prapenty is aecessary, Bosrower shadl
presuptdy sshe all necessiry remedind actions in acccrdupay \\uh Environmental Law.

As ined i s paragraph 20, "Hazardons Sabstainges™ are those subrances defined as tuxic or hazardous substacey by
Environmental Law and the following substances: gasolind, kesosene, ather fammable or tosic pelroleum products, waic
pesneides smd herbicides, valatile solvents., niaterials comaining astistos or formalideby de, and rasdionetive materials. As used
m this pasueraph 20, "Eavironmental Law” means Tederad Taws dddases of the jurisdiction where the Proversy s focated tha
relate o headth, ety or environmental protection,

NONANIURM COVENANTS. Borrower and Lender further cotemng and agrev as folfows:
2L Acecheration; Kemedies, Lender shail give notice 1o Borraves prmr te aceeleration following lhu TOWCT'S

breack of any covenant or agreement in 1his Security lastroment (hut wot-prior to aceeleration under paragraph 17
utides applicable Taw provides otherwise). The notice shall specify: (ag the defavli; () the action required 16 eure the
defaulis (¢) a dinte, not dess than 30 days from (he dite the potice is given to Decrower, by which the defanlt must be
cured: and (d) that faitkire to cure the defandt of ar belore the date specified in tie satce may resull in acceleration of
the soms seenred by this Secority Instrument, foreelosure by judicial proceeding wia sale of the Property. The nutice
shall further inform Borrower of the vight Lo reinstate after scceleration and the right iv assert in the foreclosare
procecding the non-existeace of a defauit or any other deferse of Borrower (o acecderintionnnd foreclosure, I the
default is not cured an or bifore the date specilicd in the notice, Lender at its option may reoniy. rediite piyment
in full of all stm secured hy this Secarity Instrument without further demuand and may fareliose this Seeurity
Eastrument by judicil provecding. Lender shadl be entitled 1o colleet all expenses ficurred in puraeiag the remedies
provided in this paragraph 21, including, but pot fimited o, reasonable attorneys’ Fees nad eosts of titke eoidence,

2L Release. Upnn pavment of all senss secured by this Security Instroeneat. Lender shall refease this Seeurity
Insrament withow charge 1o Borrower. Borpawer shall pay any recordalion costs.

23 Wiiver of Homestead, Borrower winves all right of homestead exemption in the Property.
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