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MID-AMERICA MORTGAGE CORPORATION
2{141 5. GOVERNORS HIGHWAY. SUITE 39
MATTESON, ILLINOIS 50443

FHA MORTGAGE

STATE OF ILLINCIS

This Mortgage {“Security Incizament”) is given on

The Mornigagor is 1085 GONIALLL ANE
whose address is

(*Borrower™). This Security lnstrument is given to USASORTGAGE CORPORATION which is organized and
existing under the laws of THE STATE OF ILLINOIS, and wiioze address is 7233 W. NORTH AVENUE,
ELMWOOD PARK, ILLINGIS 60635. (“Lender™).

Berrower owes Lender ike principal sum of KD HADRED THIRY
Dotlars {U.8.5 139,559 ¢ ).
This debt is evidenced by Borrower's note dated the same date as this Security Irstrument ("Note "), which
provides for monthly payments, with the full debt, if not paid earlier, due and parablzon Jura 1. I%

. This Security Instruinent secures to Leader: (a) the repavment ¢! tbe debt evidenced by the
Note, with inferest, and all renewals, extensions and modifications; (b} the payment of 2" vrlier sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument; anad 1c}ahe performance
of Borrower's covenants and agreaments under this Security instrument and the Note. For this'onrpose,
Borrower does hereby mongage, grant and convey to Lender the following described property iocar=din

Counry, Hlinois:

PRAIRIE TITLE

"&) . 329 CHICAGO
OAK PARK, It 60302
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~ which has the addcess of 1925 N. RUTHERFORD AWE. CHICAGY
__:" (Streel) (Ciry)

% [iinois 50E3S (*Property Address™);

2 {Zip Code)

'I:‘f TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, rights,

el

appurenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shiall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveved and has the right 1o
morigaze, grant and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the title to the Propenty against all ¢laims and demands,
subject (0 any encumbrances of record.

1. Pavinent of principal, Interest and late Charge.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notc and late charges due

under the Naie.

2. Monthly Paymeuns of Taxes, insurance and Other Chargs.
Borrower shall inciude in 22ch monthly payment, together with the principal and interest as set forth in the Note and
any iate charges, 2 sum fr* (7 zaxes and special assessinents levied or to be levied against the Propenty, (b)
teaschiold payments or grounds venis on the Property, and {c¢) premiums for insurance required by paragraph 4. In
any year in which the Lender must ©2y a mortgage insurance premium to the Secretary of Housing and Urban
Developrient ("Secretary®), or in‘any vear in which such premium would have been required if Lender still heid the
Security Instrument, each monthiy payment shail also include either: (i) a sum for the annual mortgage insurance
npremium to be paid by Lender to the Secreiary, or {ii) a monthly charge instead of a mortgage insurance premium if
this Secutity Instrument is hefd by the Secietarv.in a reascnable amount to be determined by the Secretary. Except
for the monthly charge by the Secretary, these ilems are called “Escrow liems” and the sums paid to Lender are

called “Escrow Funds.”

Lender mav, at any lime, collect and hold amount:s-fo7 Escrow ltems in an aggregate arnount not 1o exceed the
maximum amoun: that may be required for Berrower's escrow account under the Real Esiate Settlement Procedures
Actof 1974, 12 U.5.C. & 2601 ot seq. and implementing re sulaions, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA”"), except that the cushion or reseve jormitted by RESPA for unanticipated disbursements
or disbursementis before the Borrower's paymenis are available 1n-297 account may not be based on amounts due for

the mortgage insurance premium.

If the amounts hetd by Lender for Escrow htems exceed the amounts perriiited to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amount of funds ncld -Lender at any time are not sufficient
to pay the Escrow Items when due, Lender may notify the Borrower and requirc Botrewer to make up the shortage or

deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for ali sums secured by this Securicv Instrument. If Borrower
tenders to Lender the full payment of al} such sums, Borrower's account shall be credited with-the balance remaining
for all installment items ¢3), {b), and (c) and any morntgage insurance premium installment that Lender has not
became obltgated o pav 1o the Secretary, and Lender shall promptly refund any excess funds to Borro ver.
Immediately prior to a foreciosure sale of the Preperty or is acquisition by Lender, Berrower's aczoror shall be
credited with any balance remaining for ail tnstaliments for items (a), {b), and (c).

3. Application of Payments.
All Payments under paragraphs I and 2 shall be applied by Lender as follows:

FIRST, to the tnorigage insurance premium !o be paid hy Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mongage insurance premium, unless Borrower paid the entire morigage insurance
premium when this Secunty Instrument was signed;

SECOND, to any taxes, special assessments, leaschold payments or ground rents, and fire, fioud and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, o late charges doe under the Note.

Fogelofh
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* 4. Fire, Flood und Other Hazard Insurance.

Borrower shall insure all improvements on the Propeny, whether now in exisience or subsequently erected, against any
hazards, casualties, and contingencies, including fize, for which Lendes requires insurance. This insurance shall be
matntained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property. whether now in existence ot subsequently erected, against loss by floods to the extent required the Secrelary.
All msurance shail be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payabie clauses in favor of, and in a form acceptable 10, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of less if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and direcied 10 make payment for
such ioss directly o Lender, insicad of to Borrower and 1o Lender jointly. Al or any part of the insurance proceeds
may be applied by Lender, at its option, either (a} to the reduction of the indebtedness under the Noie and this Security
fnstrament, first 10 any delinquent amounts applied in the order in Paragraph 3, and then to prepaymeat of principal, or
th) to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or pustpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such pavments. Any excess insurance proceeds over an amouni required to pay all outstanding indebtedness under
the Moie and this Sicurity Instrument shall be paid to the entity legally entitled thereto.

In the event of foreciosure of this Security Instrement or other transfer of title to the Property that extinguishes the
indebtedness, ail rignt tit'e and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Mainiowance of the Property, Leaseholds.
Borrower shail nat commit was’¢ o ‘destroy, darnage or substantially change the Propenty or allow the Property to
deteriorate, reasonable wear and (=a: excepted, Lender may inspect the property if the property is vacant or
abandoned or the loan is in defauli. Lendar may take reasonable action to protect and presecve such vacant or
abardoned property. If this Secunty Instprr-it is on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the'Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’z Rights in the Property.

Borrower shall pay all govammental or muenicipal charges. fines and impositions thai are not iccluded in Paragraph 2.
Borrower shall pay these obligations on time divectly 1o U1e entity which is owed the payment. If failure to pay would
adversely affect Lender’s inferest in the Propenty, upon Leader's request Borrower shall promptly furnish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments requised bv Paragraph 2, or fails to perform any other
covenanis and agreements contained in this Security Insirument, or dierc is a legal preceeding that may significantly
affect iender’s rights in the Property (such as a procezding in bankruptcy’, fur condemnation or to enforce laws or
regulations}, then Lender may do and pay whatever is necessary to proieci faz-value of the Property and Lender’s
rights ir the Property, including payment of taxes, hazard irsurance and other ifuiz mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additicna! debt of Borrower and be secured
by this Security Instrument. These amounts skall bear interest from the date of disburs=nent, at the Note rate, and at
the option of Lender, shall be immediately due and payable.

7. Conderaxnation.
The proceeds of any award or claim for damages, direct or consequential, in connection with any cond2mnation or
other taking of any part of the Propeniy, or for conveyance in place of condemnation, are hereby assigpia and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nol¢ 2:id this
Security tustrument. Lender shall apply such proceeds o the reduction of the indebiedness under the Nows and this
Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then 1o
prepayment of principal. Apy application of the proceeds to the principal shall not extend or postponc the due date of
the monihly payments, which are referred to in Paragraph 2. or change the amouni of such paymemts. Any excess
proceeds over an amount required o pay all outstanding indebtedness under the Note and this Security instrument
shall shall be paid to the entity legally entitled thereto.

8. Fees.
Lerder may collect fees and chiarges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.

{2} Default.

Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

6102896

{i; Borrower defaults by faliing to pay in full any monthly payment required by this Security Instrument prior tc or
on the due date of the next monthly payment, or
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{ii) Borrower defaults by failing, for a period of thinty days, to perform any other obligztions contained in this
Security [astruinent.

(b} Sale Without Credit Approval.
Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require immediate payment
in tull of all the sums secured by this Security Instrument if:

(1} Ali or part of the Property is ctherwise transferred (other than by devise or desceni) by the Borrower, and

{i1) The Property is no: occupied by the purchaser or grantee as his or her primary residence, or the purchase;
or grantee does so occupy the properiy but his or her credit has not bezn approved in accordance with the
requirernents of the Secretary.

(c) No Waiver,
if circumstances occur that would permit Lender to require immediate payment in full, but Lender does not require
such paymerds. [ender does not waive its rights with respect to subsequent events,

(d) Regulations o *f'1) Secretary.

In many circumstancescegzulations issued by the Secretary will limit Lender’s rights, in the case of pavment
defauits, 1o require immodigiz pavment in fuil and foreciose if not paid. This Sccurity Insirument does not authorize
acceleration or foreclosure 1f rov permitted by regulations of the Secretary.

16. Reiustatement.

Borrower has a right 1o be reinstated if Leader kos required immediate payment in ful] because of Borrowers's failure
to pay an amount due under the Note or this Secur.ty Instrument. This right applies even after foreclosure proceedings
are instituted. To reinsiale the Security Instrumeris, Sorrower shali tender in a lump sum all amounts required o bring
Borrower's account current including, to the exteni'shcy are ooligations of Borrower under this Security Instrument,
foreciosurs costs and reasonable and customary attoriicy’s fees and expenses properly associated with the

foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immedia‘e pa;ment in full. However, lender is not required to
permit reinstaterment if: (i) Lender has accepied reinstatement after the commencement of foreclosure proceedings
witkin two years immediately preceeding the commencement of 2<virent foreclosure proceeding, (i) reinstalemens
will preclude foreclosure on different grounds in the futuse, or (iii) rzistaternent will adversely affect the priority of the
lien created by this Security Instrument.

11. Barrower Not Released; Forbearance By Lender Not a Waiver,
Extension of the time of payment or modification of amortization of the sums sacurad by this Security Instrument
granted by Lender 1o any successor in interest of Borrower shall not operate to releass i liability of the original
Borrower or Borrower’s successor in interest. Lender shall not be required 1o commence procesdings against any
successor in interest or refuse to extend time for pavment or otherwise modify amortizatior of the sums secured by
this Security [nstrument by reason of any demand made by the original Borrower or Borrowe!'s successors in interest.
Any forbearance by Lender in exarcising any right or remedy shall not be a waiver of or preclude fae excrcise of any
right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.

The cavenants and agreements of this Security Instrument shall bind and benefii the successors and assipns of

Lender and Borrower, sudject to the provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this
Security insirument onfy to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrawer may agree to extend, modify, forbear or make any accommodations with regard

to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices.

Any noiice w0 Borrower provided for in this Security Instrumeni shall be giver by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The rotice shali be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail
to Lender’s address stated herein or any address Lender designates by tiotice io Boriower. Any notice provided for in
this Security [nstrument shall be deemed to have been given to Borrower or Leader when given as provided in this
paragraph.

6102836
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I14. Governing Law; Severabllity

This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the Propenty is
located. In the event that any provision or ciause of this Security instrument cr the Note conflicis with applicable law,
such conflic: shall not affect other provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’'s Copy.
Borrower shali be given one conformex copy of this Security Instrument.

{6. Assigmnent of Rents.

Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Propenty

io pay the rents to Lender or Lender's agents. However, prior t¢ Lender’s notice t¢ Borrower of Borrower's breach of
any coverant or agreement in the Security Instrument, Borrower shall coliect and reccive a1l rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This 2ssignment of tents constitules an absolute
assignment and noi an assignment for additional security only.

If Lerder gives nedice of breach to Borrowesr: (a) all rents received by Borrower shal! be held by Borrower as trustee
for benefit of Lender waiy, 1o be applied to the sums secured by the Security Instrument: () Lender chall be entitled to
cellect and raceive all 6i tie rents of the Property; and (c) each tenant of the Property shajl pay al rents due and
unpaid to Lender or Lenasi < azent on Lender's writien demand to the tenant.

Borrower has not executed an; piior assignment of the rents and has not and wili not perform any a1 that would
ptevent Lender from exercising tts rights under this paragraph 16,

Lender shall not be required to enter upon. take cortrol of or mainiain the Property before or after giving notice of
breach to Borrower. However, Lender or a jraicially appsinted receiver may do so at any time there is a breach. Any
appiication of rents shall not cure or waive an; default or invalidate any other right or remedy of Lender. This
assigninent of rents of the Property shali terminale v hen the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:

17. Foreclosure Procedure, {f Lender requies immediate pay:nent in full under paragraph 9, Lender may foreclose
this Security Instrument by judiciul proceeding. and any remedies pravided in this
paragraph 17, including, but not limied 12, reasonable atlomeys” fees and costs of title
evidence.

i8. Release.  Upon payment of all sums secured by this Security Irstrumen:, Leidzr shall release this Secanty
[nstrument without charge to Borrower. Borrower shall pay any mesidation costs.

19. Waiver of Homestead. Barrower waives all right of homestead exemption in Cur Fraperty.

Borrower agrees that should this Security Instrument and the note secured thereby not be cligible for insurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its option apd noiwithstanding
anvihing in Paragraph 9. require immediate payment in full of all sums secured by this Security insirziyat. A writtea
staterment of any authorized agen! of the Secretary dated subsequent to NINETY DAYS from the date herend, deciining
to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such sazligibility.
Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is
solely duc to Lender’s failure to remit a mortgage insurance premum to the Secrelary.

Riders to this Security Insirument. If ont or more ridets arc execuied by Borrower and recorded together
with this Security Instrumen, the covenants of each rider shal! be incorporated into and shall amend and supplemeni
the covenants and agrecments of this Security Instrament as if the rider(s) were in a part of this Security instrumaent.
[Check applicable box(es)].

L Condominium Rider L _! Adjusizble Rate Rider {__* Growing Equity Rider

—

) . . H . i
: Pianned Unit Development Rider ) Graduated Payment Rides : Other FHA Due-On-Sale Rider

615628L96
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BY SIGNING BELOW, Borrower accepts and agrees 1c the terms contained in this Security Instrument and in any
rider{s execuied by Borrower and recorded with H.

. -
yw 4@4

HO{R f’”iZA"Z Borrower

Z‘ //ﬁ__ )1/ ‘7"_\\/ /(.[Z,jf:_.-' (Seal}
TAMA K& RIVIRA/ Borrower

{Seal)
Borrower

(Sead
Barrower

STATE QF ILLINOIS, 200X County s5:

. THE UNDERSIGNED |, disotary Public in and for said county and state, do hereby certify that

NON. RIVERAL RIS WIFE , personally known to me

1o he the same person(s) whose name(s)  “ R & subscritad to the foregoing instrument, appeared before me this

day iz person, and acknowledged that  7HIY signed and deliverd the said instrument as

jree and volumary aci. for the uses 2nd porposes thercin set forth.

Given under my hand and official seal, this 1671+ dayof

My Commission expires:

Cee SEAL "
;:LKE' T HALL
SATPURLG  OF WU
W{: : : g 'n‘

This instrumeni was prepared by:

Ma-1e Rocthe
65A MORTGAGE CORPORATION
7234 WEST NORTH AVENUE, ELMWOOD PARK, ILLINDIS £0635
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