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THIS MORTGAGE ("Security Insizureat”) is given on May 16, 1996 . The martgagor is
ROBERT H. GRRIBER and NINA R. GsiRER, HUSBAND AND WIFE

{“Borrower”). This Security Instrument is given to
R. J. FINANCIAL SERVICES, INC.

whick is organized and existing under the lawsof ~ THE STAT: £F ILLINCIS , and whose
address is 3365 N. APLINGTON HEIGHTS, #F, ARLINGTON HLIGHTS, IL 6C004

.*J.ender”). Borrower owes Lender the principal sum of
One Hupdred Twenty Nine Thousand $ix Hundrad Fifty and

This debt is evidenced by Borrower's note dated the same date as this Sesu-ity Insirument (“Note"), which provides for,
monthly payments, with the fuli debt, if not paid earlier, due and payable on Junz %, 2026
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by 2z Note, with interest, and all rcuewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interect, advaiced under paragraph 7 m?\.
profect the security of this Security Instrument; and (c) the performance of Borrower's coveniais and sgreement. under this
Security instrumeat and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following
described property located in COOK County, Iilinois:

LOT 3 IN FIRST ADDITION TO GEORGE C. YOST’S CANFIBLD TALCOTT RIDGE ADJITION

170 CHICAGO, BEING A SUBDIVISICN OF PART OF THE NORTHWEST QUARTER OF SECIION

1, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOX COUNTY, ILLINO1IS, ACCORDING TO PLAT OF SAID FIRST ADDITION, REGISTERED

JUNE 14, 1545, AS DOCUMENT NUMBER 1056049.

ccna
Doliars (U.5.§  129,650.00 ). g

-

)

PIN 12-01-122~032 VOL. 309
which has the address of 7717 W. TALCOTT AVENUE

Illinuis 60631 1Zip Code) ("Property Address®);

afﬂﬂb*ﬂﬂkﬁﬂﬂHCUNFORM
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'; this Security }nstmment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
72 more of the sctions set forth above withia 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now ex:stmg or hereafier erecled on the

= Property iusured against loss by fire, hazards included witkiin the term "extended coverage® and any other hazands, including
= floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
< that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

£

which sha!l not be unressonably witaheld. If Borrower fails to maintain coversge described above, Lender may, at Lender's
cption, obtain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabis 10 Lender and siall include a standard mortgage clause. Lender
shali have the rigit to bold the policies and renewals. If Lender requires, Borrower shall prompdly give to Lender al] receipts of
paid premiums and renswal notices. I the even! of loss, Borrower shall give prompt notice to the insurance carrier and Lm:!er
Leader may make proof of loss if not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. 1f ihe restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econemicily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securad by this Securi'y !nstrumeni, whether or not then due, with any excess paid to Borrower. If Borrower abendocs the
Property, or does not ansver within 30 days a aolice from Lender that the insurance carrier has offered to settle a claim, thes
Lender may collect the insuaoce procesds. Lender may use the proceeds to repair or restore the Property or o pgy sums
secured by this Securily [nstrunen’, svbether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower sinerwise agree in writing, any application of proceeds to principal shall pot extend or
postpone the due date of the monthly sayments referred to in paragraphs 1 and 2 or change the amount of the paymentc. If
under paragraph 21 the Property is acquires by Lender, Borrower's right to any insursace policies and proceeds resulting from
damage to the Property prior to the 2cquisitiors shall pass to Lender to the extent of the sums secured by this Secusity Instrument
immediately prior to the acquisition.

§. Occupancy, Preservation, Maintenance aic Frotection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, est=blish, and use the Propenty 7+ Borrower's principal residence within sixty days after the execution of
this Security Instrument and skall conticue to occupy the Progerty as Borrower's pnincipal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing., which conseat shall oot be unreasonably withbeld, or unless
extenuating circumstances exist which are bevond Borrower's coatrol. Borrower shall not destroy, damage or impsir the
Properiy, allow the Property to deteciorate, or commii waste on ths Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminat, is begun that in Lende.’c good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insrument or Lender's security interest. Borrower may
cure sich 2 defaull and reinstate, as provided in paragraph 18, by causing the uucn o1 pmcoeding 10 be dismissed with a nuling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’ interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender’s security ikisiest. Borrower shall also D2 in defanit if
Borrower, during the {oan application process, gave materially false or inaccurate ibteimeion or statements to Leader (or failed
to provids Lender with any material information) i connection with the loan evidencaa Ly the Note, including, but not limited
to, representations copcerning Borrower’s cocupancy of the Property as a principal residencs, If this Secunity Instrument is on 2
feasehold, Bosrower shall comply with all the provisions of the leass. If Borrower acquirer fee tille to the Property, the
leasehold and the fee title shall not merge unlese Lender agrees to the merger in writing.

7. Protection of }.ender’s Rights in the Property. If Borrower fails to perform the covenants aud sgreements contained in
this Security [nstrumerd, or there is a legal proceeding that may sigmificantly affect Leader's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemmnslion or forfeiture or to enforce laws or regulations), thew. Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lmdernchonsm}
include paying sny sums secursd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiomeys' fees and entering oo the Property to make repairs. Although Lender may take action under tigs prragraph
7, Lender does got tave o do so.

Any amounts disbussed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower asd Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be peyable, with interest, upen notice from Lender to Borrower requesiing
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigsge icsurance in cffect. If, for any reascn, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums ) to '1,';.'-'

Form 3014 9/90
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: ;.mdersaddmstntadheremormyothcr&ddmLenderdeslgimesbyuolwemﬁomwer Any notice provided for in this
- Security lostrument shall be devmed to bave been givea to Borrower or Leader when given as provided in this paragraph.

Li 15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
. jurisdiction in which the Property is located, In the event that any pmv:sxoo or clause of this Security Instrument or the Note
’g coaflicts with applicable law, such coaflict shell not affect other provisions of this Securily Instrument or the Note which can be
°1 given effect without the conflicting provision. To this end the provisions of this Security [nstrument gad the Note are declared
/. to be severable,

- 15, Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrumeat,

17. Trapsler of the Property or a Beveficial Interest in Borrower. If alf or any past of the Propesty or any interest in it
is sold or transferred (or if a bepeficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien coasent, Lender may, at its option, require immediate payment in full of all sums securad by this
Security Instrumeat. However, this optinn shali not be exercised by Lender if exercise is probibiled by federal law a5 of the date
of this Secunty Instrumeat.

If Lender exerrises this option, Lender shall give Borrower noticz of scceleration. The notice shall provide a pmod of not
less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrurent. 1t Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoks any remedies
permilted by this Secunr;, Tsstrument without fusther notice or demand on Borrow=r,

18, Bortower's Tioht tp Reinstate, If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Lirirument discontinued at any time prior (o the carlier of: (8) 5 days (or such other period as
applicable law may specify for Jerstatement) before stle of the Property pursuant io any power of sele contained in this
Security Instniment; or (b) eatry ol d judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender al! sams which then would bedv.: vader this Security Instrument gnd the Note as if no acceleration hsd occurred; (b)
cures any default of any other covenants or serzements; (c) pays all expeases incursed in enfcrcing this Security Instrument,
including, but not limited to, reascoable attcrneys’ fres; and (d) takes such action as Lender may reasonsbly require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall coatinue unchangid. ('pon reinstatetnent by Borrosver, this Security Instrument and the
obligations secured bereby shall remain fully sffective as if no acceleration had ocourred. However, this right to reinstate shall
aot apply 1o the case of scceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Motz or a partial intetest in the Note (together with this Security
[nstrument) mzy be sold one or more times without prior notice 44 Sorrower. A sale may result in a change in the entity (known
as the "Loan Sevvicer”) that collects monthly peymernits dus under i’ (3ot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note. I7 27¢ i5 # change of the Loan Sexvicer, Borrower will be
given written notice of the change in accordance with parzgraph 14 above =40 applicable law. The rotice will state the pame and
address of the aew Loan Servicer and the address to which payments should be inzde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vee. disposal, storage, or rejease of any
Hazardous Substances on or in the Property. Borrower shall oot do, nor allow anvonz slse to do, anything affecling the
Property that is in violation of agy Environmental Law, The preceding two sentences shal! vot apply to the presence, use, or
storuge on the Properiy of small guantities of Hazardous Substances thet are generslly rocogmz=2 1o be appropriste to normil
residential uses and to maintenarce of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lxv/='i: or other action by any
governmental or regulatory 2zency or privale party involving the Property and any Hazardous Substarr or Environmental Lsw
of which Borrower Bas sctual knowledge. if Borrower learns, or is notified by any governmentel or rezvianry autherity, that
any removal or other remexdiation of any Hazardous Substance affecting the Property is necessary, Borrowe: shall promptly take
sll necessary remedial actions 1n accordance with Envirouments] Law,

As uses] in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Envircomental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolevm products, toxic
pesticides and herbicides, volatile solveats, materials containing acbestos or formaldehyde, and radicactive maleriais. As used 1o
this paragraph 20, “Environmental Law”™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &s follows:
21, Accderation; Remedies. Lender shali give notice to Borrower pnor ie acceleration following Borrower’s breach |
of any covenant or agresmnent in this Seawity Instrument (but pot prior to acceleration under paragraph 17 uqlm
. / .
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ADJUSTABLE RATE RIDER tcan to. 5031002145

(1 Year Treasury Index - Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this l6th day of May
1596  , and is incorporated into and shail be deemed o amend and sunplemem the Mortgage, Deed of Trust
or Security Deed {the "Security Instrament") of the ssme date given by the undersigned (the "Borrower”) fo secure
Borrower's Adjustable Rate Note (the “Note®) to
FP.. J. PINANCIAL SERVICES, INC,
(the*Lender™) of the same date and covering the property described in the Security Instrumnent and located at:

7717 W, TALCOTT AVERUE, CHICAGQO, ILLINQIS 60631
[Property Address]
THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LINITS THE AMOUNT THE
BORROWY '3 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FATZ THE BORROWER MUST PAY.

ADDITIONAL COVENA?TS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further coverant aad agree as follows:

A. INTEREST RATE AND MONITTIY PAYMENT CHANGES
The Moate provides for an initial intecest rsie of 7.875 %. The Note provides for changes in
the interest rate and the monthiy payments, as flnws:

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of . June , 2001 , and on that
day everv 12th month thereafier. Each date oa which my interes. mute could change is called s *Change Drate.”

(B) The Index

Beginning with the first Change Date, my interest rate will be beseal on an Index. The “Index” is the weekly
average vield on United States Treasury securitics adjusted to & cunsiant patunty of § year, as made available by
the Federal Reserve Board, The mast recent Index figure available as of e tate 45 days befors each Change Dats
is called the "Current index.”

If the Index is no longer available, the Note Holder will choose @ new inGex which is based upon compa.'amc
information. The Note Holder will give me nolice of this choice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my vew interest rate by adding Wen and three
guarters percentage point(s} ( 2.750 %) to the Current
index. The Note Holder will ther round the result of this eddition to the nearest one~ighth of (ne nercentage point
(0.125%). Subject to the limits stated in Section 4(D) telow, this rounded amouat will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - A S5X- Sirgle Family - Fannie Mae Freddie Mac Unilorm instrumant
P t 2232
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