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AFTER RECORDING RETURN TO:/
Preparcd by: CROSSLAND MCRTGAGE CORE.

6417 ODANA RD.
MADLSON, 53719
‘uB-"? 20

[FHA Cax Mo,

State of Hlinois ; 2 MORTGAGE ) 1318284194

i

Loan 1D: 3680329 )
TH[S MORTGAGE (" Securiiy Ins' 4l R gwen on May 17ch, 1336 . The Mongagor is

OWARD E PITTMAN, AN UNbARRFED MAN

VvV

g/.ﬂ‘s;;

{"Borrower™). This Security Instrumert is given 1o
GREATER CHICA(C-MCRTGAGE CORP.

L]

which is organized and existing under the laws of THE STATE OF JLLINCIS , and whose
address is 7330 COLLEGE DRIVE £205, PALJS HEIGHTS, IL /50463
("Lender™). Borrower owes Lender the principal sum of
Fifty Six Thousand Six Hundred Ninety Szven and no/100
s {(US. 5 56,697.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secursiy Jasiument ("Note™). which provides for
menthly paymens. with the full deb, if not paid earlier, duc and payable on  June 1st,” 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nois, with interes:, and all rcncn.,ls,
extensions and modifications; (b) the payinent of all other sums, with interest, advanced und.r paragraph 6 to profect the
security of this Security Insirument: and (c) the performance of Borrower’s covenanis and agracinints under this Secunity
Instrument and the Note. For this purposc, Borrower does hereby morigage. grant and convey 1o lender the following
cgescribed propert y located in COOK i County, IHinois:
LOT 15 EXCEPT THE NORTH 12-1/2 FEET THEREQF) ANT ALL OF LOT 16 iIN BLOLX 3
IN CALUW“T HIGHLANDS ADDITIGN, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH

1/2 OF THE SOUTHWEST 1/4 OF SECTICN 29, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COQFK COUNTY, ILLINCIS.

iAo en Dr Ql:) T
O
128 057

which ’;:ﬁv. ﬁm Addass &1 12637 § ELIZABETH STREET, CALUMET X [Sircer. Cinv],
Hipots 60643 {Z1p Cede) ("Propenty Address™:

G20, 9ot A Hinos Morigage - 555 Lk R
Pegw 1:tE VNP MORTGAGE FORMS - 18005217291 : ] i 11
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s'—i; TOGETHER WITH ali the improvements now or hercafter crected on the propenty, and ali casements, rights,
~appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixiures now or heraafter a
~part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Al of the foregoing is
Zreferred to in this Secusity Insirument as the **Propenty.”

-
. BORROWER COVENANTS that Borrower 35 lawfully seised of the estate hereby conveved and has the right 10 mongage,
S’grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warranis
Tiand will dzfend generally the titie to the Property against ail claims and demands, subiect tc any ercumbrances of record.

). Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debe evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monikly paymem,
together with the princinal and interest as set forth in the Noie and any late charges, a sum for (a) taxes and special assessinenis
levied or to be levied-azainst the Property, (b) leaschold paymenis or ground rents on (e Property, and (¢) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a morngage insurance premmum o the
Secretary of Housing and Urbzn Development (“Secretary ™), or in any year i which such premium would have been required if
Lender sull held the Security ‘asirument. each monthly payment shail also include either: (i) a sum for the annual morigage
insurance premium to be paid by lesder 1o the Secretary, or (ii) a monthiy charge instead of a mornigage insurance premium if
this Security Instrurnent is heid by the Secretary, in a reasonable 2mount 1o be determined by the Secretary. Except for the
moathiy charge by the Sccretary, these iters are called “Escrow liems® and the surms paid 1o Lender are called "Escrow Funds.”

Lender may, at any time. coliect and hold amounts for Escrow Nems in an aggregate ameunt not 1o eacecd the maximum
amouni that may be required for Borrower's wserow account under the Real Estate Seutlemeni Procedures Act of 1974, 12
U.S.C. Section 2601 &t seq. and implementing regvlations, 24 CFR Part 3300, as they may be amended from time to time
("RESPA”), except that the cushion or reserve permitted by RESPA for unanticipated disbutsements or disbursemenis before
the Borrower's payments are available in the sccount may 1ot be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed tne amounts permitied 10 be held by RESPA. Lender shall deal
with the excess funds as required by RESPA. 1f the amounts of furnds ield by Lender a1 any 1ime are not sufficient 1o pay the
Escrow items when due. Lender may notify the Borrower and requiic 3orrower i¢ make up the shortage or deficiency as

permitted by RESPA.

The Escrow Funds are pledged as additional secvrity for al! sums secured by this Security Instrument. !f Borrower tenders
to Lender the fuil payment of all such sums, Borrower's account shall be credited wit ihe baiance remaining for all insiallment
itemis {a), (b), and {c) and any mortgage insurance premium insiallment that Leaderbas ot become obligaled to pay 1o the
Secreiary, and Lender shall promptly refund any excess funds to Borrower. [mmediatcty paor to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance r»1aaining for all instaliments for

items {a), (), and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shal! be applied by Lenderas dutiows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the Secresary

insiead of the monthly mofnigage insurance premium:
Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;
Third, to interest due under the Note;

Fourth, 1o amortization of the principal of the Nete;

| fl[[h to late charges due under the Note.

62T28E96

|
wwdtl

@D 4RAIL] 95081 Page? ot 6







A -

UNOFFICIAL COPY

‘_,j’ 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvementis on the Propenty, whether now in
J2xistence ot subsequently erected, againsi any hazards, casualties, and contingencies. including fire, for which Lender reguires
~*insurznce. This insurance shall be mainiained in the amounts and for the periods that Lender requires. Borrower shal) also
Eiinsure all improvements on the Property. whether new in existence or subsequenily crected, against loss by floods 1o the extent
s.required by the Secretary. All insurance shall be carried with corupanies approved by Lender. The insurance policies and any
,;i.,rencwals shall be held by Lender and skail include Joss payable clanses in favor of, and in a form acceptable 10, Lender.

] {n the cvent of loss. Bosrower shall give Lender immadiate notice by mai!. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is heveby authorized and directed to make payment for such loss
directly 10 Lender, instead of t0 Borrower and to Lender jointly. All or any part of ihe insurance proceeds may be applied by
Lender, at its opiioa. either (a} 1o the reduciion of the indebtedness under the Note and this Security instrament, {irsi {0 any
delinquent amounts applied in the order in paragraph 3, and then io prepaymem of principal, or {b) to the restoration or repair
of the damaged Property. Anv application of the preceeds to the principal shall not extend or postponc the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such pavments. Any excess insurance proceeds
over an amount requiresd to pay al! outstanding indebtedness urder the Noic and this Sccurity Instrument shali be paid to the
satity legally entitled tnercto.

In the event of foreciosiry of this Security Instrument or other transfer of title to the Property thai extingeishes ihe
indebtedness. all right. title and inierssi of Borrower in and 10 insurance policies in ferce shall pass to the purchaser.

5. Occupancy, Preservation, M=intenance and Protectior of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esiabiisl, and use the Propeny as Borrower's principal residence within sixty days after
the execuiion of this Security Instrument and shaiicontinue to occupy the Properiy as Borrower's principal residence for at feast
one vear after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist whicii_zise beyond Borrower's control. Borrower shall notify Lender of any
axienuating circumstances. Borrower shall not comm sv2ste or destroy, damage or substaniially change the Property or allow
the Property to deteriorate, reasonable wear and tear extepted. Lender may inspect the Propeny if the Property is vacant or
abandoned or the loan is in default. Lender may take reaconatle action 1o protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during ric Joan applicaiion process. gave materially false or inaccurate
information or stalements fo Lender (or failed to provide Lendei rv1th anpy maierial informalion) in connection with the loan
evidenced by the MNote, including, but not limited to, representatioins concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasenold, Bonower shall comply with the provisions of the lzase. If
Borrower acquires fee title to the Property., the leasehold and fee title shall ot be mered unicss Lender agrees to the merger in
wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. fortower shall pay 2l governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrow<ishail pay ihese obligatians on time
directly to the entity which is owed the pavment. If failure to pay would adversely affect Lendi's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

tf Borrewer [ails to make these payinents or the paymenrs required by paragraph 2, or fails to prife,av any other covenants

and agreements cortained in this Security Instrument, or there is a legal proceeding that may significantly aifect Lender’s rights
in the Property {such ac a proceeding in bankruptcy, for condemnation or o enforce laws or regulations), Va=n Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, inciuding payment of
taxes, hazard insurance and other iiems mentioned in paragraph 2. (da]
ap

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrewer and be secured by G

this Security Instrument. These amounts shail bear interest from the date of disbursement, al the Note rate, and at the option of @
Lender, shall be immediately due and payable.

-,

| ¥4

7. Condemnation. The proceeds of any award or claim for damages, dizect or conscquential, in connection with any [
condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and S
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instument. Lender shall apply such proceeds (o the reduction of the indebiedness under the Note and this Security Instrument,
first 1o any delinquent amounts applixd in the order provided in paragiaph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shail not extend or postpone the due date of the monthly payments, ughic? ‘:’f

R

i

@b BR(L) $505! Pagm3 ol 6







UNOFFICIAL COPY

w

“teferved te in paragraph 2, or change the amount of such paymems. Any excess proceeds over an amouni required to pay all
+ ioutstanding indebtedness under the Note and this Security Instrument shall be paid to the entiiy legally entitled thereto.

8. Fees. Lender may collect fees and charges anthorized by the Secretary.

9, Grounds forr Acceleration of Debt.

{a) Default. Lender may. excep: as limited by regulaiicns issued by the Secretary in the case of paymeni defavits,
require immediate payment in full of a1l sums secured by this Security instrument if:
(i) Borrower defaults by failing to gay in full any manthly payment required by this Security instrumenl prior to of
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations coniained in this
Security Instrument.

(b} Sale Witiinut Credit Approval. Lender shall, if permilted by appiicable law and with the prior approval of the
Secretary, requiic, immediate payment in fe!! of all sums secured by this Security Instrament if:
(i) All or pait-of the Property. or a benefizial inleress in 2 trust owning all or part of the Property, is sold or
otherwise transicried {other than by devisc or descent) by the Borrewer, and
(i} The Property" s ot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser o grante ¢oe’s so occupy (he Property but his or her credit has rot been approved in accordance with the
requirements of the Secrelary

(c; No Waiver. If circumstances oceuridiat would permit Lender to require immediate payment i full, but Lender dozs
no; require such payments, Lender docs not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many ciccumstances regulations issued by the Secretary wil! limit Lender’s
rights in the case of payment defaults to requir: immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclcsure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that shouls 17s Security Instrument and the Note sccured thereby not be
eligible for insurance under the National Housing Act within o0 days from the date hereof. Lencer may, at its option
and rotwithstanding anything in paragraph 9, 1equire immediate pryment in full of all sums secured by ihis Security
Instrument. A written siatement of any avthorized agent of th>-Sccretary: dated subsequent to 60 days from the daic
hereof, declining :o insure this Security Instrument and the Noic securid thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing. this option may not be cxz:cised by Lender when ihe unavailability
of insurance is solely due to Lender's failure to remit a morigage insurance picmiui to the Secretary.

10. Reinstatement. Borrower has a right 0 be reinstated if Lender has required immadiate payment in full because of
Borrower's failure to pay an amount dus under the Note or this Security Instrumeni. This righ! sppiies even 2fter foreclosure
procesdings are instituted. To reinstate the Security Instrument, Borrower shall tender in 2 lump s il amounts required {0
bring Borrower's account current including, to the extent they are obligations of Borrowes under this Securiiy Instrument,
foreclosure costs and reasonable and customary attomeys’ fess and expenses properly associated wita the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrzment and the obligations that it secures shidivemain in efiect
as if Lender had not recuired immediate payment in full. However, Lender is noi required o permit reinstalement if: {i) Lender
has accepted reinstatement afier the commencement of foreclosure proceedings within two years immedialely preceding the
commencement of a current foreclosure proceeding. (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

t1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amorhization of the sums secured by this Security Instrument granted by Lender to any successor in interes! of Borrower shall
not operats 1o reiease the liability of the original Borrower or Barrower’s successor in interest. Lenider shal) not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand made oy the original Borrewer or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
wn B
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenamis and agreements of this
» Security Instirument shall bind and benefit the successors and assigns of Lender and Berrower, subject to the provisicns of

_';- paragraph 9.b. Borrower’s covenants and agreements shall be joint ard several, Any Borrower who co-sigas this Security
+¢ [nstrument but does not execute the Note: () is co-signing this Securiiy Instrument only 'o mongage, grant and convey that
** Borrower's inlerest in the Property under the terms of this Security Instrument: (b) is not personally obligated o pay the sums

sccured by this Security Instruinent; and (c) agrees that Lender and any other Borrower may agree {o extend, modify, ferbear of
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by mailing
it by first class mail unless applicable law requires use of another method. The rotice shall be directed 1o the Property Address
or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by first class mail i
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security

" Instrutsent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing1.aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdicrion in which<he Property is located. in the event that any provision or clause of this Security Iastrument or the Nots
conflicts with applicable tav. . such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the coniiicling prevision. To this end the provisions of this Security Insirument and the Note are declared

10 be severable.
15, Borrower’s Copy. Borrower sh2!l be given one conformed copy of this Security Instrumeni.

16. Assignment of Rents. Borrower unronditionally assigns and transfers to Leader all the rents and revenues of the
Property. Bovrower authorizes Lender or Lencer’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the renits to Lender or Lender’s ageris. However, prior to Lender's notice to Bommower of Borrower's breach of
any covenan! or agreemen: in the Security Instrumen. Twitower shail collect and receive all rents and revenues of the Property
as trusiee for the benefit of Lender and Borrower. This assienment of renis constitetes an absolute assignment and net an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents rercivad by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, 1o be applied to the sums secured by the Seceriiy Instrument; (b) Lender shall be entitfed to collect and
receive all of the rents of the Property; and (c) each 1enant of the Pronery shail pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand io the tenant.

Borrower has not executed any prior assigament of the rents and has not and vxil not perform any act thai would prevent
Lender from exercising its rights under this paragraph 16.

Lender shal! not be required 1o enter upon, iake control of o maintain the Property before or after giving notice of brez th
to Borrower. However, Lender or a judicially appoinied recciver may do so at any time there is'a breach. Any application of
rents shall not cure or waive any default or invalidate ary other right or remedy of Lender. This.ascignment of ients of the
Property shall terminate when the debi secured by the Sccurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9. Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to. reasonable altorneys' fees and costs of title

evidence.

_ 18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
witisoul charge 1o Borrower. Borrower shall pay any recordalion cosls.

i9. Wauiver of Homestead. Borrower waives all right of homestead exemption it: the Property.
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20. Riders to this Secvrity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrumeni, the cevenants of each such rider shall be incorperated into and shall amend and supplement the covenants
and agreements of this Secusity Instrument as if the rider/s} were a pant of this Security lnstrument.

*[Check applicable box(es)]

_C_] Condomipum Rider ] Graduated Payment Rider =1 other [Specify)
i_| Planned Utit Development Rider ] Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the tesms contained in this Security Instrument and in any nidei(s)
executed by Borrower ang recorded witit if.

Witnesses.
é@, - Z :/ QZ% (Seal)

ﬂARD E PITTMAN -Barrower
{Scal)
— . -Borrower
(Seal) _ .- (Seal)
-Borrower -Bommower
STATE OF TLLINGIS, COOK Chunty ss;

[, \LLL arders Q‘Q . a Notary Public in and o7 said county and siate do hereby ceritfy
that HOWARD E PITTMAN, AN UNMARRIED MAN

, personally known 1o me 1o be the same rerson(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrumen as HIS free and voluniary act, for the uses and purnoses therein set forth.
Given under my hand and official scal, this  17th day of May (L9958
My Commission Expires: ) L4 ; 3 W
Notary Publy

o g pi
Py YR -

T HOEFICIAL SEAL
DIANE 4. TROINIAR

tlotary Public. State of Hiingi§
My Commission Expires 51497

NPSEEE R S Sl Sadkdl

U b NI S S

@4R(IL} 95G8) Pagt 6 ot 6

62128C96




 UNOFFICIAL COPY |

o2
0N
!
o
@
v,
o~
=g




