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MORTGAGE

THIS MORTGAGE 1S DATED MAY 13, 1895, between SPENCER J, FLOWERS, JR. and RENEE RENISE
FLOWERS, HIS WIFE (JOINTLY), whose add'ers is 6321 ALLEMONG DR., MATTESON, IL 60443 {referred to
below as "Grantor"); and LASALLE BAMNK, whose sddress is 4800 SOUTHWICK, MATTESON, L 60443
(referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuatie consideration, Crarior mortgages, warranis, and conveys to Lender all
of Grantor's right, titie, and interest in and to the followiny-Jrscribed real propenty, together with all existing of
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch gints (including stock in utilities with ditch or
irrigation rights): and all other rights, royalties, and preilits relating to t'e r2al property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOX _County, State of Miinois (the "Real
Froperty"):
LOT 70 IN MICHAEL JOHN MANGR UNIT 2, BEING A SUBDIVISION OF PART OF THE NORTHWEST
(“ 1/4 AND THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 35, NORTH RANGE 13, EAST OF THE
¥ THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 5, 1993 AS
DOCUMENT 93333424, IN COOK COUNTY, ILLINOIS

The Real Property or ils address is commonly known as 6321 ALLEMONG DR., MATTESOR, IL 60443, The
Real Property tax identification number is 31-17-119-003.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lendgr a Uniform Commercial Code security interest in
the Personal Properly and Rents.

This Mortgage prepared by: ~ LASALLE BANK
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DEFINITIONS. The following werds shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebtedness. The words "Existing Indebtedness™ mean the indebtadness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means SPENCER J. FLOWERS, JR. and RENEE RENISE FLOWERS. The
Grantor is the mostgagor under this Mortgage.

Guaranter. The word "Guarantos™ means and includes without fimitation each and all of the guarantors,
sureties, and accornmodation parties in connection with the Indebledness.
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Improvements. The word "Improvements” means angd inciudes without limitation all existing and tuture
improvements, buildings, sttuctures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "indebtedness’. means.df Printipal and interest payable under the Note and any
amounts expended or agvanced by Lendarro.disch be obligations of Grantor or expenses incurred by Lender
to enforce obfigations of Grantor under this Montgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principat amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the aerurity of the Mortgage, exceed the note amount of $22,545.00.

Lender. The word "Lender” means LASALLE BANK, its successors and assigns. The Lender is the
mortgagee under this Morngage.

Mortgage. The viord "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all aseignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "nNne" means the promissory nate or credit agreement dated May 13, 1996, in the original
principal amount of 5244500 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings. of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note4e 11.000%. The Note is payable in 120 monthly payments of $309.32. The

maturity date of this Mortgage i %iay 13, 2008.

Personal Properly. The words "Porsonal Property” mean all equipment, fixtures, and other aricles of

Bersonal property now or hereaiter uv.ned by Grantor, end now Or hereafler atlached or affixed 1o the Real
roperty; together with all accessions, pares, and additions 1o, all replacements of, and all substitutions for, any

of such propetty; and together with al. pruceeds (including without fimitation all insurance proceeds ano

refunds of premiums) from any sale or other aipposition of the Property.

Properly. The word “Property” means collectivel the Real Property and the Personal Preperty.

Real Property. The words “Real Property” meaii the property, interests and rights described above in the
*Grant of Morigage™ section.

Related Documents. The words "Related Documents® -mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmenr.a! agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemants and documents, whether now or hereafter
existing, executed in connection with the ndebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TH: SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT O7 THE INDEBTEONESS AND (2)
PERFORMANCE OF AllL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Monigage, Grantor shigl pay to Lendes all
amounts secured by this Mortgage as they become due, and shall strictly perfoerm ali ‘o1 Grantor's obligatiors

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the tollowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and conirol ¢t awd operate and
manage the Property and collect the Rents fron the Property.

Duty to Maintain. Grantor shall maintain the Preperty in tenantable condition and promplly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
*threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Cempensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601 et seq. CCERCLA") the Supertund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA®), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6807, et se_ﬁ_‘ or other applicable state or Federal iaws,
rules, or regulations adopted pursuant o any of the foregoing. The terms “hazardous waste™ and "hazarcous
substanca” shali also include, without limitation, petroleum and petroleum by-products of any fraction thereof
and asbestos. Grantor represents and wasranis to Lender that:  {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release or
threatened reléase of any hazardous waste or substance by any person on, under, about or fom the Property;
(v) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed {o
and acknowiedged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
refease, or threatened release of any hazardous waste or substance on, under, about or from the Pro by
any prior owners of occupamts of the Pr or (i) any actual or thraatened litigation or claims of any kind
by any person relating to such malters; {¢) Except as previously disslosed to angd acknowledged by
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2 Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
- shalt use, generate, manufacture, store, treat, dispose of, or reléase any hazardous waste of substance on
undes, abaut or from the Property and (i) any such activity shall be conducted in compliance with all
appaicable tederal, state, and local iaws, reguiations and ordinances, including without limitation those laws,
regulations, and ardinances described above. Grantor authorizes Lender its agents to enter upon the
Property 1o make such inspections and jests, at Grantor's expense, as Lender may deem appropnale 1o
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility of fiability
on the part of Lender to Grantor of to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for nazardous waste and hazardous
substances. Grantor hereby (a) refeases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, losses liabilities, damages,
nalties, and expenses which Lendes may directly or indirectly sustain of suffer resufting from a breach of
his section of.the Mortgage or as a consequence of any use, generation, manufacture, stosage, disposal,
ralease or throatzned release occurring prior to Grantor's ownership or interest in the Propery, whether or not
{he same was r: should have been known {0 Grantor.  The provisions of this section of the Mortgage
including the oulization to indemnily, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of thi fien of this Mortgage and shall not be affected by Lender's acquisition of any interest in

the Progerly, whethar Ly foreclosure of O1herwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on of 1y the Propersty or any portion of the Propeny. Without imiting the generality of the
foregoing, Grantor will agt remove, of Erant 10 any other party the nght 10 remove, any timber, minerals
(including oil and gas), soii, yravel or rock oroducts without the prior written consent of Lender.

Removal of improvements. Grantoo shall not demolish of remove any improvements from the Real Property
without the prior written consent & Lender, As a candition to the removal of any improvements, Lender may

require Grantor 1o make arangenen's satisfactory to Lender to replacé such improvements with
tmprovements of at least equal value.

Lender's Right to Enter. Lender and ls-@gents and representatives may enter upon the Real Property At ali
reasonable fimes to attend to Lendar's wterests and to inspect the Property for purposes of Granfor's
compliance with the terms and canditions of tius Mortgage.

Comptiance with Governmentisl Requirements. araior shall promptly comply with ail iaws, ordinances, and
requiations, now or hereaRter in effect, of all governmental authorities applicable 10 the use or Lecupancy of the
Froperty. Grantor may contest in gocd faith any such..aw, ordinance, of regulation and withhold compliance
during any proceeding, inciuding opriate appeals, su long as Grantor hias notified Lender in wniling prior to
daing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeoparcized.
Lender may require Grantor t0 post adequate security or a/sus2ty bond, reasonably satisiactory to Lender, to
pratect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaitended the Property. Grantor shall do all
other acts, in addition to those acis set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o proiect and preserve the Property

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alf
sums secured by this Mortgage upon the sale or transfer, without the Lender’s pricr, writien consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or transter* neans the conveyance of Real
Property of any right, titie or interest tnerein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contran for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assigminunt, of transfer of any
beneficial interest in or 10 any fand trust hoiding title to the Real Property, or by any other methad of conveyance
of Real Propenty interest. 1 any Grantor is a corporation, partnership or fimited tability company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, pantnership interests
or fimited liability company interests, as the case may oe, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibited by federal law or by Hlinois law.

m)rttsggggun LIENS. The following provisions relating to the taxes and liens on the Propernty are a part of this

Payment Grantor shall pay when due (and in ali events prios to d.el'mquer]cgz all taxes, payroli taxes, special
1axes, Assessments, water charges and sewer service charges levied against or on account of the #ropeny,
and shall pay when due all claims for work done on or for services rendered or material turnished 1o the
Property. Grantor shall maintain the Property free of all tiens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebiedness referred to balow, and except as otherwise provided in the following paragraph.

gig,m To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
ith dispute over the obligation to pay, so long as Lender's interest in the Property is not glec yardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it a
lien is filed, within fiReen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactary to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
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charges that could accrue as a resuft of a foreclosure or sale under the jien. In any contest, Grantor shall
defend itself and Lender and shall salisfy any adverse ;udgmem belore enforcement ~§ﬁams-t tha Property,
Granéga. shall name Lender as an additional obligee under any surety bond furni ed in the contest
proceedings.

Evidence of Paymeni. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenta official 1o deliver to Lender at any lime
a written statement of the 1axes and assessments against the Property,

Notice of Construction. Grantor shal! notify Lender at least fikeen (15) days before any work is commenced,
any services are furnished, or any materials are Supplied 1o the Property, if any mechanic’s lien, materiaimen’s
fien, or other lien could be asserfed on account of the work, services, or materials. Grantor wﬂj upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aggPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Preperty are a part of this

Mortgage.
Meintenance ¢ insurance. Gramor shall procure and maintain policies of fire insurance with standard
extended coverayn endorsements on a replacement basis for the full inswrable value covering all
improvements on (hz Qeaf Property in an amount sufficient to avoid application of any coinsurance clause, angd
with a standard mengaaee clause’in favor of Lender. Policies shall be wrilten by such Insurance comparies
and in such form as a3, be reasonably acceptable to Lender. Cranter shall defiver to Lender cenificates of
Coverage from each insurr containing a stipulation that cuverage will not be cancellad or diminished wiihout a
minimum of ten (10) days’ prar written notice to Lender and not ccmgmmg any disclaimer of the insurer's
liabiility for failure 10 give suci - iotice. Each insuznce policy also shat) include ari endorsement providing that
coverage in favor of Lender w.ii not be impaired in any way bﬁr any act, omission or default of rantor or any
other person. Should the Real Prop any time become located in an area desnignated by the Director of
the Federal Emergeggg Manacenico! Agency as a s cial flood hazard area, Granfor agrees to obtain and
mainiain Federal Fi Insurance, (0 o extent SUCh Insurance is required by Lender and s or becomes
available, for the term of the loan and 1or the full unpaid principal balance of the loan, or the maximum limit ot
Coverage that is available, whichever is lees,

Aoplication of Proceeds. Grantor shall promptiy noﬁ_lr Lender of any loss or damage {o the Property. Lender
may make nroof of foss if Grantor falis to oo 5s within fifteen (153' days of the casualty, vhether or not
Lender's security is impaired, Lender may, a. ite 2lection, apply the proceeds to the requction of the
Indebtedness, payment of any lien affecting the Fropurty, of the restoration and repair of the Property. If
Lender elects to apply the proceeds 1o restoration and sepair, Grantor shall repair or replace the damagad or
destroyed improvements in a manner satisfactory to weader. Lender shall, upon satistactory proof of such
expenditure, P_ay or reimburse Grantor from the proceeus yer the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which nave ot been disbursed within 180 days afier their
receipt and which Lender has not commitied to the repair or resioration of the Property shall be ‘used first to
pay any amount owing 1o Lender under this Mortgage, then to Crepav accrued interest, and the remainder, it
any, shall be applied o the pnncipal balance of the Indebiedness. | it Lender hoids any proceeds after
payment in full of the indebledness, such proceeds shail be paid to Lrantar.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass o, the
purchaser of the Property covered by this Morgage at anz trustee’s salc or other sale held under the
provisions of this Mortgage, or at any forecliosure sale of such roperty.

Compliance with Existin Indebtedness, During the period in which any Evisting indebtedness described

below is in effect, compliance with the insurance provisions contained in the insttument evidencing such

Existing Indebtedness shali constitute compliance with the insurance dprqyasigns uxde. this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a upiication of insurince requirement, |f

any proceeds from the insurance become payable on loss, the provisions in this Mortgzae for division_of

ﬁ;rdogggba shall apply only to that portion of the proceeds not payable to the hoicer nf the Existing
ness.

EXPENDITURES BY LENDER. If Grantor fails to comp%y with any provision of this Mortgage. including any
obligation to maintain Existing Indebtedness in good standing as required befow, ot if an action cr roceec};m i5
commenced that would materially affect Lender's interests in the Property, Lender on Graniu's behalf may, but
shall not be required to, take any action that Lender deems appropriate.  Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
fepayment by Grantor. All such expenses, at Lender’s opton, will (a) be payable on demand, (b) be added 1o the
balance of the Note and be appontioned among and be payable with any instaliment payments to becorne due
during either .—J') the term of any applicable insurance agolicy or (i) the rema:mmgngerm of the Note, or (c) be

ed X C i0le at the Note's maturity. his Mongage also will secure
payment of these amounts, The 7ights provided for in this agraf)h shall be in addition to any other 1 ns or any
remedies to which Lender May be enmitled on account of the defaul, Any such action b¥' ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have hag.

gggg%ggl‘f; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Title. Grantor warrants that: (a) Grantor holds good and marketable tille of record 1o the Property in fee

simple, free and clear of alf liens and encumbrances other than those set forth in the Real Propen?( description
or it the Existing indebtedness section below or in any title insurance policy, title report, or finaf title opinion

issued in favor of, and accepted by, Lender in connection with this Mortgage, and Grantor has the full
right, power, and authority to %xecuﬁ(e and deliver this Morigage to Lender. 930 ©
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** Defense of Title. Subiject to the exception in the paragraph above, Grantor wasrants and will forever ¢'end

i the title to the Property against the lawlul claims of all persons. In the eveni any action or proceeding s

I+ commenced that questions Grantor's title or the interest of Lender under this MortgaPe. Grantor shali defend

“  the actior at Granior's expense. Grantor may be the nominal party in such f)' oceeding, but Lender shall be

i« entitled ;%:amcmate in the proceeding and 10 be represented In the proceecing by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
frem tirme to time to permit such participation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property compiies with
all existing appicable laws, ordinances, and reguiations of goveramental authorities. operty o

EXISTING INDEBTEDNESS. The following pravisions concerning existing indebtedness (the T"Existing
{ndebtedness®) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior 10 the lien
secugr‘i;g pagment of an existing obfigation with an account number of 4529715 1o LASALLE TALMAN HOME
MORTGAGE CORPORATION described as: MORTGAGE LOAN DATED DECEMBER 8. 1995 RECORDED
AS DOGUMFNT #95885768. The existing obligation has a current principal balance of approximately
$155,555.00 and s in the original grincipal amount of $156,000.00. Grantor expressly covenants and agrees
to pay, or see iu e payment of, the Existing Indebledness and to prevent anr defauit on such indebtedness,
'aéiry g{‘apttdgg??eé 2 ingtruments evidencing such indebtedness, or any defauit under any security documents
such indebtedne:s.

Default. If the paymen: & 2av instaliment of principal or any interest on the Existing indebledness is not made
within the time required by the note evidencing such incebledness, of should a default occur under the
instrument securing such indaniedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Inuebterdiness secured by this Mortgage shall become immediately Gue ang payable,
and this Mortgage shali be in deavit

No Modification. Grantor shall noi entcr into any agreement with the holder of any morntgage, deed of trust, or
other security agreement which has p iorit; over this Mom_iaee b?r which that agreement is modified, amended,
extended, or renewed without the prosvitten consent of er. Granter shall neither request nor accept

.

any future advances under any such secur’v.agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Apgl!caﬁon of Net Proceeds. if all or any pant of t52 Property is condemnead by eminent domain proceedings
or by any Froceedmg or purchase in lieu of condamnation, Lender may at its election require that all or any
gomcn of the net preceeds of the award be applisd ic the Indebledness or the repair of restoration ¢f the

coperty. The net proceeds of the award shall mezn the award after payment of alt reasonable cosis,
expenses, and attorneys’ fees incurred by Lender in conaection with the condemnation.

Sroceedings. If any proceeding in condemnation is filed, Granter shali promptly nolify Lender in wriling, and
rantor shall promptly take such steps as may be necessars to defend the action and obtain the award.
Grantor may be the nominal party in such procueding, bul iendsr shali be entitled to participate in the
proceeding and 1o be represented in the proceeding by counsel of its owhn choice, and Grantor will deliver of
canriu_se_ 52[ be delivered to Lender such instruments as may be requestess by it from time to time (o permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTI:OHITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Texes, Fees and Charg“es. Upan request by Lender, Grantor sha) execute such documents in
addiion to this Mortgage and take whalever other action is requested by Lendz ‘o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as du.srribed below, together
with all expenses incutred in recording, pertecting of continuing this Mortgage, inciuding without fimitation i
taxes, fees, documentary stamps, and other charges for recording oF registening this Mcitgage.

Taxes. The follewing shall constitute taxes to which this seciion applies: (a) a s&eciﬁc vax zoon this type of

Mqﬁga e or upon ail or any part of the indebtedness secured by this Mortgage; (b} a specthc tax on Grantor

which Grantor is autherized of rec}uired to deduct from payments on the indebtedness secured by this type of

Martgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Nate: and {d)

% sp?m ic tax on all or any portion of the Indebtedniess or on pavmenis of principal and interest made oy
rantor,

Subsequeni Taxes. I any tax to which this section applies is enacied subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below%, and Lender may
exercise any or all of its available remedies for an Event of Default as provided befow uniess Grantor either
La_x) pays the tax belore it becomes definquent, or () contests the tax as rovided above in the Taxes and
t ell.15 %gecrtion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a par of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have ali of the rights of & secured party under
the Uniform Commercial Code as amended from lime to time.
Security Interest, Ugon request by Lender, Grantor shall execute financing statements and take whatever
ofher acticn is requested by Lender to pesfect and continue Lender's security interest in the Renls and
Personal Property. In addition to recording this Mortgage in the real propery records, Lender may, at any

Vi)
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time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personai Pr_open# in a manner and
at a place reasonably convenient t0 Grantor and Lender and make it available (¢ Lenuer within three (3) days
afier receipt of viritten demang from Lender.

Addresses. The mailing addiesses o Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained {(each as required by the Uniform
Commercial Code), are as staled on the first page of this Morngage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attorney-~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wiil make, execuie
and deiiver, or will cause t0 be made, executed or delivered, 1o Lender or to Lender’s resignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
ard in such offices and piaces as Lender may deem appropriate, any and all such morigages, deeds of trust.
security deeds, security agreements, financing statements, continuation statements, instruments of fuither
assurance, cestinvoies, and other documents as may, in the sole opinion of Lender, be nccessary or desirable
in_order to effect.als, complete, perfect, continue, or preserve (a) the obligations of Granfor under the Note,
this Mortgage, and th Relaied Oocuments, and (b} the ilieps and security interests created by this Morgage
on the Property, whet'iel now owned or hereafter acquired by Grantor, Unless prohibited by law or agraed to
the contrary by Lender in) writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters eferred to in this paragraph.

Aflorney-in-Fact. {f Granto® Fiils to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and ip the name '&i Grantor and at Granfor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Crantar’s atiorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all otherhings as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred to in the-greceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebledness when due, and otherwise perfornis all the obligations
imposed upon Grantor under this Mortgage, Lenier shall execute and deliver to Grantor g suitable satisfaction of
this Mortgage and guilable statements of teriaadion of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Diroerty, Grantor will Pay, if permitted by applicable law. any
reasonable termination fee as determined by Lender from time fo time. If, howevar, payment is made by Grantor,
whether voiuma[rI{hor sthefwise, or by guarantor of Dy 7ny third party, on the indebledness and thereafier Lender
is jorced to remit the amount of that payment (a) to Grantor’s trustee in bankruptCy or 1o any simifar person under
any federai or sta!e_b_anquptcg law or law for the relief of veblors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Le.der or any of Lender’s property, of {c) by reason of
any setiement or comlpnse of any ciaim made by Lender witiz 8.y claimant (’mt:lur_jmﬂ| without limnation Grantor),
the indebtedness shall be considered unpaid for the purpose of aforcement of this Mortgage and this Mongage
shall continue to be effective or shall be reinstated, as the case a@ be, notwithstanding any cancediation of this
Morgage or of any note or other instrument or agreement evidercing the Indebtedness and the Property will
continue to secure the amount repaid or recovered 10 the same extent 2, if hat amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, Jecrce, order, settiement or compromise
relating to the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the foliowing, at the optior: of Lender, shall constitute an ever of default ("Event of Default™)
under this Mortgage:

Defauil on indebtedness. Failure af Grantor 10 make any payment when due on \he Indebledness.

Defaull on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payr}jent for taxes or insurance, or any other payment necessary (o prevent filing o274 effect discharge of
any lien.

Compliance Defsull. Failure of Grantor to compiy with any other term, obligation, cuvenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, represeniation or staterient made or furnished 1o Lender by or on behalf of
Grantor under this Mon%agq. the Note or the Pelated Documents is false or misleading in any material
respect, aither now or at the time made or furnished.

Defective Coliateratization, This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Granlor's rprc'peny, any assignment tor the benefit of creditors, an of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclogure, Forfeiture, ele. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmantal
agency against any of the Property. However, this subsection shall not apply in the event of a good faith

tspute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedm%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwean
Grantor and Lender that is not remedied within any grace period provided therain, including without limitation
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g}g{ agreetnent concerning any indebledness or ather obligation of Grantor to Lender, whether existing now or

& Existing indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the
. Property securing any Existing Indsbtedness, or commencement of any suit or other action to foreclose any
existing lien on the Propenty.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, ¢or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evernt of Default ang at any time thereafler,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedtes provided by iaw:

Accelerate irushledness. Lender shall bave the right ai its option without notice to Grantor to declare the
entire Indebieariess immediately due and payabie, including any prepayment penalty which Grantor would be
required {0 pay.

UCC Remedies. Vi respect to all or any pan of the Personal Propenty, Lender shall have all the rights and
remedies of a secuied pany under the Uniform Commerciai Code.

Collect Rents. Lende: spill have the right, without notice to Grantor, to take possession of the Property and
cofiect the Rents, incluaing amecunts past due and unpaid, and apply the net proceeds, ovar and above
Lender’s costs, against !he'1nr:anedness. in furtherance of this right, Lender may require any tenant or other
user of the Pro to maxe paymenis of rent or use fees disectly to Lender, If the Rents are collected by
Lender, then Granior jrrevocatily. ¢zsignates Lender as Grantor's aitorney-in-fact {0 endorse instruments
received in payment thereof in the name of Grantor and 10 gggona!e the same and collect the proceeds.
Payments by tenants or other users tr’ Lender in response to Lender's demand shal! satisfy the obligations for
which the payments are made, wheiker or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrayh nither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall huve Pie right to be placed as mortgagee in possession or to have a
receiver appeinted to lake possession of all or cny part of the Property, with the pawer {0 protect and presecrve
the Property, 10 operate the Property preceding forzwiasure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the vost of the receivership, against the Indebtedness. The
maorigagee in ?ossessqu or receiver may serve witiout bond if permitted by faw. Lender's right 10 the
appointment of a receiver shall exist wnether or nut'the apparent value 0! the Property exCeeds the
indebtedness by a substantial amount. Employment by ‘Ceivier shall not disqualify a person from serving as a
receiver.
El#dg:éal Foreclostire. Lender may obtain a judicia! decree forclasing Grantor's interest in all or any part of
e Praperty.
Deficiency Judgment. If permitted by applicabie iaw, Lender inay rbtain a judgment for any deficiency
remaining in the Indebledness due to Lender after appiication of all arounis recewved from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provide.!-in this Mongage or the Nete of
available ar law or in equity.
Ssle of the Properly. To the extent permitted by applicable law, Grantor hercly waives any anc all right to
have the praperty marshalled. In exercising its rights ant remedies, Lender chall te froe tn seil all or any pan
of the Property logether or separateiy, in one sale or by separate sales. Lender shall ot entitled to bid at any
pubiic sale on ait or any pontion of the Property.
Notice of Saie. Lender shall give Grantor reasonable notice of the time and place of dry public sale of the .
Personal Property or of the time after which an?' private sale or other intended dispositivy of the Personal {5
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days uarore the time of >

the sale or disposition. J

Walver; Election of Remedies. A waiver by any party of a breach of a prqvision of this Mortgage shall not [‘;,)

censtitute 2 waiver of of prejudice the ’§ rights otherwise to demand sinct comrlrance wiihi that provision 3 3
ude pursuit of any other 3

>
of ag other provision. Election by Lender 10 pursue any remedy shall not excit o 3%
remedy, and an election to make expenditures or take action 1o perform an obligation of Graster under this :'J
Mortgage after failure of Grantor to perform shall not affect Lender’s right 10 declare a defaull and exercise its N
remedies under this Mortgage. )

Altorneys’ Feea; Expenses. If Lender institutes any suit or actich tc enforce any of the terms of 1his
Morigage, Lender shall be entitied to recover such sum as the couit may adjudge reasonable as attorneys’
fees at trial and on any appeai. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become & of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until ¢ at the rate provided for in the Note. ExPens% cavered by this
Paragraph include, without limitation, nowever subject to any limils under applicable law, Lender's attorn

ees and Lender's legal expenses whether or not there is a lawsull, including atlorneys’ fees for bankruptcy
oroggedlggs {including efforts tc modify or vacate any automatic stay of injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtammgl tite reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and tile insurance, to the extent pemmitted by

applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by {aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without lirnitation an
notice of defauit and any aotice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposirad with & nationaily recognized overnight courier, or, if
I railed, shall be deemed effective when deposited in the United States mail first class, cerified or registered mail,
| postage prepaid, directed to the addresses shown near the be%mnmg of this Mortgage. Any party may change its |
| address for notices under this Mortgage by giving formal wrilten notice to the other parties, specitying that the
| Furposg of the natice is to change the panty's address. All copies of notices of fareclosure from the holder of any
‘ ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees o keep Lender informed at ali times of Grantor's cufrent address.

| MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Martgage:
Amendments. This Mortgage, together with any Relaled Documments, constitutes the entire undersianding and
agreement of the parties as 10 the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing anc signed by the party or parties sought to be charged ot
bound by the altxration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
iinols. This Mor'gage shall be governed by and construed in sccordance with the laws of the Sizle of

lilinois.

Caption Headings. Cajxior headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define ‘ne pfOViS(gOrlS of this Mongage.

Merger. There shali be no inrger of the interest or estate created by this Mortgage with any cther interest o
estate in the Property at any time-held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Granict under this Mortgage shall be joint anc several, and all reterences
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mongugs.

Severabig%. It a court of competent jurisgiction finds ang_ provision of this Mortgage to be invalid or
unenforceadle as to any person or ciccumsiace, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offencing growson shajl be
deemed to be modified to be within the limite of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and alf ¢ther orovisions of this Mortgage in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations staiec in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding Gpon and inure to the benedt of the parties, their successors and assigns it
ownerdsgg: of the_Property becomes vested in a person other Yi2n Grantor, Lender. withoul notice to Grantor
may

with Grantor's successors with reference to this “fonigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligatiuns of this Morigage or iiability unders the
indebtedness.
Time Is of the Essence. Time is of the essence in the performance of (his Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all n‘g_hts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebledness secured Uy this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived ant rights under this Mortgage {or under
the Related Documents) uniess such waiver is in writing and signec by Lender. Ne-adlay or omission on the
part of Lender in qxgrmsm%anﬁ right shall ate as a waiver of such right or any otier righl. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice tiie pr:iiv's right otherwise

£  to demand strict compliance with that provision or any other uPrOvisnan. No prior waive: bv Lender, nor any
¢y course of dealing between Lender and Grantor, shall constitie a waiver of any of Lence: s, rights or any of
Y Grantor's obligations as to any future transactions. Whenever consent by Lender is required i *his Monigage,
y'i  the granting of such consent by Lender in any instance shall not constitute continuing consext 10 subsequent
{'¢  instances where such consent is required.
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n EACH GRANTOR ACKHOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S MORTGAGE, AND EACH
f- GRANTOR AGREES TO ITS TERMS.

As

" GRANTOR!

X é;*“‘: 7. f‘Z&gﬂ Y
SPENCER J. FLOWERS, JR.

o
b

X ﬂ)imjﬁ B&M Fletewic
RENMEE P:NISE FLOWERS

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _NaAdtn sig 7)) )

E:13
COUNTY OF (_Lv é )

Cn this day before me, the undersigned Notary Fublic. personally appeared SPENCER J. FLOWERS, JR.; and
RENEE RENISE FLOWERS, 10 me known to be the individuals described in and who executed the Mongage, and
acknowledged that they signed the Morlgage as thair fres and voluntary act and deed, for the uses and purposes
therain mentioned.

4L

Given under my hand and official seal this (2 day of . _f//udxfzf,_ , 18 6 e
N : » .
By LQLLW&,@{/ Mﬂ il LL S Residing at _:/ Aoctliara /S L

Ly
Notary Public tn and for the State of N XL L ALt PAA st
ey $OLFiCIAL SEAL”
My commission expires 1-/7 47 3 DEXORAY O'CONNELL
¥ NOTARY PLALIC, STATE Of ILLINOIS
4 My Commission ﬁﬂ;'" oN7i8?
PAAAAAAAG ,

LASER PRD, Reg. U.S. Pat. & T.M. Of., Ver. 3.20b (c) 1996 CFI ProServices, Inc. All rights resenred.
iL~G03 €3.21 F3.21 P3.21 FLOWERS.LN R1.OVL]
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