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THIS MORTGAGE (" Security Instrurent”) is given on May 16,

1996

NAZARIO ORTIZ AND AURGRA N. ORITZ, HIS WIFE, IN JOINT TENANCY

(*Borrower®). This Security Instrument is given to

PINNACLE BANCORE, INC.

which is organized and existing under the laws of THE S7ATE OF ILLINOIS

address is 1101 PERIMETER DRIVE, SUITE 825, SCHAUMBURZ, 'ILLINODIS 60173
rnder”). Borrower owes Lender the principal sum of
Ona Hundred Thirty Seven Thousand Six Hundred and no/1f0

{*le

D-alars (U.S. S

ro

K4 35,56
643 0S/21/%6 1150000
®-PLE-F823G4
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. The mortgagor is

.

, and whose

137,600.00 I

This debt is evidenced by Borrower's note dated ihe same date as this Securiy Instrument {"Note"), which provides for

montsly payments, with the full debt, if not paid earlier, dve and payable on May 21, 2026

This Security Instmiment secures 10 Lender: (2) the repayment of the debt evidenced by the Noze, with imerest, and alf rencwals
exiensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants 7nd apreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convry o Lender the following

described propenty located in COOK

County, Hiinois:

THE SOUTH 8 FEET OF LOT 19 AND THE NORTH 22 FEET OF LOT 20 IN J.W. KIMAERLL'S
SUBRDIVISION OF THE EAST i/2 OF LOT 11 IN KIMBELL'S SUBDIVISION OF THE (EDST
1/2 OF THE SOUTH WEST 1/4 AND THE WEST 1/2 OF THE SOUTH EAST 1/4 (EXCEFT 25
ACRES IN THE NORTH EAST CORNER THEREOF) OF SECTION 26, TGWNSHIP 40 NORTH,

RANGE 13 EAST OF THE THIED PRINCIPAL MERIDIAN, IN COOK COUNTY,

TAX ID %: 13-26-417-018
which has the address of 2523 NORTH DRAXZ,
IHinois 60647
LUNOIS-Single Family-FNMA/FHLMC UNIFORM

e %E ?‘ INSTRUMENT Form 3014 9/90
20 350 Amendad 5191

Facmt :I & VMP MCRTGAGE FCAMS  (300i521.720

CHICAGO

{2ip Cede] ("Propenty Address™):

ILLINCIS.

{Sireet, Ciry),
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{:"  TOGETHER WITH alf the improvemenis now or hereafter erected on the property. and all casements, appurienances, and
i fixtures now or hereafter a part of the property. All replaccments and additions shall also be covered by this Security

'; 3 Instrument. A} of the foregoing is referred (o in this Security Instrument as the "Propery.”

; BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to mongage,

gram and convey the Property and that the Property is unencumbesed, except for encumbrances of record. Borrower warrants

: and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vartations by junsdiction to constituie & uniform secunlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on ihe debt evidenced by ihe Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver dy Lender, Borrower shall pay to
Lender on the day monthly paymients are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) vearly taxes
and assessmeats which may atlain pricrity over this Securiiy Instrument as a lien on the Property; (b) yearly leasehold payments
or grounc rents on the Property, if any; (c) yearly hazard or property inserance premiums: (@) yearly flood insurance preminms,
if any: (e} yearly mort<age insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrara ¥, in lieu of the payment of morgage insurance premiums. These items are called "Escrow ftems.”
Lender may, &t any time, cuilest and hold Funds in an amount not to exceed the maximum amoum a lender for a federally
refated mortgage lean may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time (o thae 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. I so, Lender may, at any time, collect and hold Funds in an amount no: te exceed the lesser amount.
Lender may estimate the amount of Funius-aue on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with app'icable law.

The Funds shall be held in an institution whose deposis are insured by a federal agency, instrumeruality, or entity
{including Lender, if Lender is such an institution} 07 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may rot charge Borrower for huldmg and applving the Funds, annually analyzing ihe escrow acconnt, or
venifying the Escrow Items, unless Leader pays Borrower intsrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pav a one-time charge for an independent real estale 1ax reporting service
use¢ by Lender in connection with this loan, unless appliczole law provides otherwise. Unless an agreement is made or
applicable faw requires interest io be paid, Lender shall not be requirard 10 pay Borrower any interest or carnings on the Funds.
Bormower and Lender may agree in writing, however, that inicrest sial! bz paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ai.d debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for 2ii sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by onplirable Jaw, Lender shali account 10 Borrower
for the eacess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficizol to pay the Escrow Hems when due, Lender may so notify Borrower 30 writing, and. in such case Borrower
shalf pay to Lender the amount necessary to make up the deficiency. Borrower shall tnike up the deficiency in no more than
twelve monthly paviments, at Lender's sole discretion.

Upon payment in fuii of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shaii acquire or seli the Property, Lender, priol te the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition nr sale as a credit agdizs! the sums secured by
this Secuniy Instrument.

3. Application of Payments. Unless applicable law provides etherwise, all payments received by Lender under paragraphs
i and 2 shall be applicd: first. to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and tast, 10 any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay al! taxes, assessments, charges, fines and imposiiions anributable io the Property
which may attain priority over this Securily Instrurent. and leaschold payments or ground rents, if any. Borrewer shall pay
these abligations :a the manner provided in paragraph Z, er if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direcily, Borrower shall prompily fumish 1o Lender receipts evidencing the paymenis.,

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: {a) agrees in .
writing fo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or 4¢) secures frem the holder of the lien an 2grecment salisfactory 10 Lender subordinaling the lien 1o -
this Security Insirument. If Lender determines that any part of the Propenty is subject (o a lien which may autain priority over
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K lhxs Securnty Instrumeni, Lender may give Borrower a notice identifying the lizn. Borrower shali satisfy the lien or take one or
more o; the actions set forth above withia 10 days of the giving of notice.

. Hazard or Propurty Insurance. Borrower shall kesp the improvements now existing or hereafter crected on the

.:, Propem insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards, including

« foods or flooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts and for the periods

3 that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approvai

{ which shall not be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender's
s..l. option, obtain coverage to protect Lender's rights in the Property in accordance wiih paragraph 7.

Al insurance pelicies and renewals shall be accepiable to Lender and shall include a standard morigage ciause. Lender
shall have ihe right tc hold the policies and renewais. If Lender requires, Berrower shatl promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insusance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of the
Propenty damaged 1 the resteration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repacr is rot economically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security ‘nstrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property. or does not 2inswer within 30 days a notice from Lender that ihe insurance carrier has offered io settie a claim, then
Lender may collec: the insviarce proceeds. Lender may use ihe proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instrument; wheiher or not theu due. The 30-day period will begin when the notice is given,

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly rayments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acquiie< by Lender, Borrawer's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior skafl pass to Lender io the extent of the sums secured by this Security [nstrument
immediately prior to the acauisition.

6. Occupancy, Preservation, Maintenance snd Trotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall ovcupy, cstablish, and use the Fropeny a7 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pregerty as Borrower's principal residence for at least one vear after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrewer’s control. Borrower shall not destroy, damage or impair the
Property, ailow the Property to deteriorate, or commit wasie on <h» Property. Borrower shall be in defauls if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’s zond fzith judgment could result in forfeiture of the
Property or otherwise marterially impair the lien created by this Security insinrment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph I8, by causing the aczion or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borower's interest in the Property or other material
irmpairment of the lien created by this Security [nsirument or Lender's security inierest. Borrower shall also be in default if
Bomower, during the loan application process, gave matenally false or inaccurate inforarion or stziements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b the Note, including, bul not limited
te, fepresentations conceming Borrower's occupancy of the Property as a principal residence if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires jiee lille to the Property, the
{easehold and the fee title shall not merge uniess Lender agrecs to the mesger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrowsr fails to perform the covenants ané’arseements confained in
this Security Instrument, or there is a legal procesding that may significantly affect Lender's rights in e Property (such as a
proceeding in bankruptcy, probate, {or condemnation or forfeiture or to enforce {aws or regulations), then {guder may do and
pay for whatever is necessary (o protect ihe value of the Property and Lender’s rights in the Propert;. Lender's actions may
include paying any sums secured bv a lien which has priority over this Securiiy Instrument, appearing in couri, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nof have {0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note raie and shall be payable. with interest, upen notice from Lender to Bormower requesiing
payment.

8. Mortgage Insurance. if Lender required montgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the monigage insurance in effect. If, for any reason, the
mortgaze insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pav the premiums required to
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. dbtain co'verage substantially eguivalent 10 the morgage insurance previously in effect, at a cost substantially equivaleni io the
cost to Borrower of the mortgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. I

M

- substaniially equivalent mortgage insurance coverage is not available, Borrower shall pay io Lender cach month a sum equal to
¢ one-twelfth of the yearly morngage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o

< pe in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morngage insurance. Loss teserve
payments may no tonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Leader requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
* the premiums required te maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasenable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tiine of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned and
shull be paid 1o Leraer,

In the event of a 1otal i2king of the Property, (he proceeds shall be applied jo the sums secured by this Security [nstrament,
whether or not then due, with any excess paid to Borrower. In the even: of 2 pantial 1aking of the Property in which the fair
market valuz of the Propeity immediately before the taking is equal to or greater than the amount of ithe sums secured by this
Security Instrument immedia’cly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali ke r-duced by the amount of the preceeds multiplied by the following fraction: (2) the toial
amount of the sums secured imn.eci2rely before the taking, divided by (b the fair market value of the Property immediately
before the taking. Anry balance shall bepaid 10 Borrower. In the event of 2 partial 1aking of the Propenty in which the fair
market value of the Property immediate!y” bofore the taking is less than the amount of the sums secured immediately before the
laking, unless Borrower and Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall
be appiied to the sums secured by this Security. Instrument whether or nof the sums are then due.

If the Property is abandoned by Borrower, ur.i( after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or setile a claim for damages, Borrower faiis 2o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its ontior, cither to restoration or repair of the Property or 10 the sums
secured by this Security ipstrument, whesher or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone ihe due date of the monthly pavments referred to in paragiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a %aiver, Extension of the time for payment or modification
of amortization of the sums securad by this Security Instrument grantes Yy ender to any successor in interest of Borrower shall
not eperats to release the liability of the original Borrawer or Borrower's succes<ars in interesi. Lender shall not be required to
commence proceedings againsi any successor in interest or refuse to extend tii e for payment or otherwise modify amortizat:_n
af the sums securced by this Securily Instrument by reason of any demand mu- by the original Borrower or Bommower's
successors in inierest. Any forbearance by Lender in exercising any right or remedy 2aa'! not be a waiver of ar preclude the
exercise of any right or remedy. )

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The'covenants and agrecments of {iis
Security instruient shall bind and benefit the successors and assigns of Lender and Borrower; subject to the provisio” s of
paragraph 17. Borrewer’s covenants and agreemenis shall be joint and several. Any Borrower wha co-signs this Security
ipsirument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgasc, grant and convey that
Berrower's interest in the Property under the terms of this Security instrument; (b} is not personalty voligated Lo pay the sums
sccured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree to extend. niodify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Note without that Berrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the iaterest or other loan charges collected or to be collected in connection with the
joan exceed tite permitied Jimits, then: (a) any such loan charge shall be reduced by the amount pecessary to reduce the charge
1o the permitted limit; and (b} any sums aiready collected from Borrower which exceeded permitied limits wil} be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaynmient charge under the Note.

14. Notices. Any notice (o Borrower provided for in this Security Instrament shall be given by delivering it or by mziling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or anv other address Borrower designaies by notice to Lender. Any notice to Lender shall bz given by first class maii to
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Lender’s address stated hersin or any other address Lender designates by notice 10 Borrower. Any netice provided for in this
Securtty Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security lastcument shall be governed by federal law and the law of the
junsdicticn in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or 1he Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17, Transfer of the Property or a Beneficiai laterest in Borrower. If all or any pant of the Property or anv interest in it
is sold or transferred (or if a beneficial interest in Berrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate pavment in full of all sums secured by this
Security Instrument. Howzver, this option shall not be exercised by Lender if exercise is prohibited dy federal law ac of the date
of this Security Instrument.

If Lender exercisss this option, Lender shalt give Borrower notice of acceleration. The notice shali provide a period of not
less than 30 days froor.the date the notice is delivered or mailed within which Borrower must pay al! sums secured by this
Sccurity Instrument. (f Sosrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
parmitted by this Security *asirument without further notice or demand on Borrower.

18. Borrower’s Rignt to Reinstate. I Borrower meets certain conditions. Borrower shall have the right 1o have
enforcement of this Security Insurgiient discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable faw may specifly for (irst=tement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judzment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender ali sums which then would be au¢ nuder this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or azreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including. but not limiled (o, reasonable attoni=vs’-fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rigkts in the Propenty and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanges.t'pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no.acceleration had eccurred. However, this right 1o reinstzre shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Sormower. A sale may result in a change in the entity (known
as e "Loan Servicer®) thar coilects monthly payments due under theNo'e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated io a sale of the Note, If ther: is 2 change of the Loan Servicer. Borrower will be
given writieni netice of the change in accordance with paragraph 14 above-and aprlicable law. The notice will state the name and
address of the new Loan Servicer and tie address to which payments should e mase. The notice will also contain any other
information required by applicahle law.

2%. Hazardous Substances. Borrower shail not cause or permit the presence; vic, disposal, storage. or release of any
Hazardous Substances on or in the Propeny. Borrower shall not de, nor allew anycic eise to do, anyithing affecting the
Property :hat is in violation of any Environmentz! Law. The preceding two sentences shall oot apply to the presence. use, or
storage on the Property of smal! quantities of Hazardous Substances that are geaerally recognized o be appropriate (¢ normal
residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender writien notice of any investigation, claim, demand, lawsvil er other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciua! knowledge. If Borrower leams, cr is notified by any governmental or regulacry authority, that
any removal or other remadiation of any Hazardous Substance affecting the Property is necessary. Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroicum products, toxic
pesticides and herbicides, volaiile solvents, materials containing asbesios or formaidehyde, ana radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and faws of the jurisdiction where the Property is iocated that
relzte 10 heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormwer and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender sball give notice to Borrower prior to acceleration following Boerrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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E';applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defauM;
-i(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
#+{d) that Failure to cure the default on or before the date specified in the nolice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Zinform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
{ inon-existence of a default or any ether defense of Borrower to acceleration and foreclosure, If the default is not cured on
sjor before the date specified in the notice, Lender, at its option, may require immediate pavment in full of all sums
"secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the r-medies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon paymen: of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without chargz to Barrowes. Borrower shall pay any recordatien costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properiy.

24. Riders o ¢Lis Security Instrument. if one or more riders are executed by Borrower and recorded together with this
Security Instrament, (hs-covenanis and agreements of cach such rider shall be incorperaied into and shall amend and supplement
the covenants and agreeriesis of this Security instrument as if the rider(s) were a pan of this Security Instrument.

[Check applicable box(es))

Gl Adjustable Rate Rider L.._J Condominium Rider L4 Family Rider
Graduated Paymeni Rider l__‘ Planned Unit Development Rider D Biweekly Payment Rider
[ _| Balloon Rider L] Rate Improvement Rider [ Second Home Rider
VA Rider (] Othex(s) ispecify}

BY SIGNING BELOW, Borrower accepts und 2gcees o the terms and covenanis contatned in this Security Instrument and
in any nder(s\ executed by Borrower and recorded wi i

TR ) auld G 55 505/ s
Ll dnlue e p

\ - o -
'\(J’,.[’- L Ct—nq{ M. @/1/4 {Seal)
sany \LU‘ UL NIROTA 8 FORTI Borrower
!

_ (Seal A (Seal)

-Bocrower -Bonower

Si'ATE OF [LLINOIS, A COQK County ss:
LT LAan (L(‘J \V":\ﬁ_ a Notary Public in and for said countv ars siate do hereby centify
that ‘{RZRRTO QRTIZ AND AUPORA N. OQRTIZ, HIS WIFE, IN JOINT TENANCY

. personally known to me (o be the same personds) whose name(s)

subsceibed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the sai6 instrument as THEIR free and volmstary act. for the uses and purposes therein set forth,
Given under my nand and official seal, this 16th day of May . 1998
My Commission Expires: |/ f ; [ t/ [( L J{u (__ A ~,~.
‘(oux) Public

“OFFICIAL SEAL”
Katey Walsh
Notary Public, State of Hiinois
M;Commmnﬁzpuas fane 27,1998
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street SJournal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this isth davol May .
193% . and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
ot Security Deed {the "Sccurity Insirvumment™) of the same date given by the undersigned (the “Bormower”) 1o
secure Borrower's Adjustable Rate Note (the "Note™) to PINWACLE BANCORP, INC.

{the "Lender"} of the same datc and covering the propernty deseribed in the Security Instrument and locaied at:

2523 NORTE DRAKE, CHICAGO, ILLINOIS 80647
{Pruperry Address

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A% THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROYVER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In afiidion w the covepanis and agreements made in the Security
Instrument, Borrower and Lender funther covenant 7 agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN CPANGES
The Note provides for an initial interest rate of 10,550 %. The Note provides for changes
in the interest rate and 1he menihly payinents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate { will pay may change on the first day of Novembels L3 , 1996 , and on that
day every 6TH month thereafier. Each date on which my interest rate could c'iange is called a "Change Date.”

{B) The index

Beginning with the first Change Date, my interest rate will be based on an indux. The “Index”™ is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londo1 mirket ("LIBOR®), as
published in The Wail Streer Journal. The most recent Index figure available as of the hrs? bisiness day of the
meath immediately preceding the month in which the Change Date occurs is called the "Currenrindex.”

If the Index is no longer available, the Note Holder will choose a new index that is based cpra comparable
information. The Note Holder will give me natice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest raie by adding Six and
Eighty Five cne-hundredths percentage poini(s) ( £.850 %} to the Current Index.
The Note Halder wili then roung the result of this addition 1o the nearest one-eighth of one percentage point
(0.125%). Subject to the limits siated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR & MONTH WNDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Single Famiy - Fannie {Mae Uniform Instrument Form 3138 €/94
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The Note Hoider will then determine the amount of the monthiy payment that would be sufficient 1o repay
the unpaid principal thai I am expected to owe at the Change Date in full on the Maturity Dale at my new interest
rate in substantially equal payments. The result of this calculation will be the ncw amount of my monthly

payment.

(D} Limits on Interest Rate Changes

The interest rare | am required 10 pay at the first Change Date will nol be greater than 11.850 %
or less than 10.550 %. Thereafier, my interes: rate wil! never be increased or decreased on any
single Change Date by more than  One
perceniage pointis) ( 1.600 %) fram the rate of interest | have been paving for the preceding

6 months. My interest rate will never be greater than 16.55¢C %.
(E) EfTective Date of Changes NOR LOWER THAN 10,550%

My 12y interest rate will become effective on each Change Dare. § will pay the amount of my new monthly
payment begipzing on the first monthly payment date after the Change Daie until the amount of my monthly
payment changss ~gain.

(F) Notice ¢f ¢ liangses

The Note Holder it deliver or mail to me a natice of any changes in my inferest rale and the amouni of my
monthly payment before th: effective date of any change. The notice will include information required by law to
be given me and also the elephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covepant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property cr a B(neficial Intersst in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a binelicial interest in Borrower is sold or iransferred and Borrower is not
a natural person) without Lender’s prior wrilten consent, Lender may, at ils option, require immediatc payment in
full of all sums secured by this Security instrume M. However, this option shall not be cxercised by Lender if
exercise is prohibited by federal law as of the date or tlits Security Instrument. Eender also shall not exercise this
option if: (a) Borrower causes 1) be submitted to Lender faformation required by Lander to cvaluate the intended
transferee as if a new loan were being made to the transferee; apd (k) Lender reasonzbly deiermines that Lender’s
security will not be impaired by the loan assumption and that tne sk of a breach of any covenant or agreement in
ihis Security Instrument is acceptable to Lender.

To the cxient permitied by applicadle law, Lender may charge |1 reasonable fee as a condition to Lender's
consent to the ioan assumption. [Lender also may require the transferee 10570 an assuinption agreement that is
acceptable to Landzr and that obligates the iransferee to keep all the promises’aps agrecments made in the Note
and in this Securitv Instrument. Borrower will continue to be obligated uicer «he Noic and this Security
Instrument uniess Lender releases Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender shali give Borrower notice of
acceleration. The notice shall provide a period of not iess than 30 days from the date ta-iciice is deliversd or
mailed within which Borrower must pay all sums securedd by this Security instrument. [f Beimower fails to pav
these sums pricr o the expiraiion of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrawer accepts and agrees to the rerms and covenants conlzined in this Adjustable
Rate Rider.

~(Seal) ﬁjﬁM%q\A.Zkzr (Seal)

Bomower  AURORA N. ORTIZ 7 Borrower

(Seal) {Sezl)
-Bormwer -Bermoser
Q8388 o, Pap 2ol 2 Form 3138 6/94
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