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THIS DOCUMENT CONTAINS PROVISIONS FOR A VARIABLE INTEREST RATE AND CONTAINS PROVISIONS
WHICH MAY REQUINE A BALLOON PAYMENT AT MATURITY. | ‘

REVOLVING LINE OF CREDIT
MORTGAGE DEED

{Variable Interest Rate)

OFFICE NUMBER: 430
COUNTY CODE: 016

Maximum Credit Limit $35,000.00
On Revolving Line of Credit
LOAN NO.: 1-643681-0
MATURITY DATE OF AGREEMENT 05/15/11

THIS MORTGAGE DEED, made this 10th day of Hlay, 1996 e "3 between
WILLIAM AROSTEGUI AND SUSAN AROSTEGUI, HUSSAND AND WIFE S

., herein called

“Mortgagor™, whose adcress is
947 N GROVE AVENUE, DAK Fafiy, IL 60302

and GREAT WESTERN MORTGAGE CORPORATION, @ Delawara-Corporation, its successors and assigns
herein cailed “Mortgagee™, WITNESSETH: That Mortgagor irrevocuoly grants, bargains, sells, transfers,
conveys, and assigns ta Martgagee, with right of entry and possessior. to 2 of Mortgagor’s present and future
estate, right, title and interest in and to that real properly, located i COOK County,
Hineis, legallv described as:

LOT 1IN BLOCK 15 IN SALINGER AND HUBBARDS KENILWORTH BO% .cVARD

ADDITION TO OAK PARK IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF

SECTIONNG. T%vggSHéP 39 NORTH, RANGE 13, EAST OF THE THIRD PRIVCIPAL,

ERIDIAN, K COUNTY, ILLINOIS. - -
] IN ) UN ’ll.c- O(I Iaﬁ_) OLE)

WHICH HAS THE ADDRESS: 947 W GROVE AVENUE

OAK PARK. It 60302
{"PROPERTY ADDRESS~]

TOGETHER WITH all property righis or interast appurtenant thereto including, without limitaticn, all buildings,
structures, improvements, appliances, equipmeant, fixtures and appurienances now of hereafter construcied or
gichd thereon, including, but not iimited to, ali apparatus and equipment, whether affixed to the land or
uilding therecn or not affixed thereto, whether single units or centrally controlled, used 1o provide or supply
air-cooling, air-conditioning, heat, gas. water, fight and power, refrigeration, ventilation, laundry, clothes
drying, dishwashing, garbage disposal ar other services, waste vent systems, antennas, poo! 2quipment,
windovs coverings, drapes and drapery rods, carpetin? and fleor coverings, awnings. ranges and ovens, water
heatars, attached cabinets, pumps, pipes, tanks, fire prevention, fire extinguishing and communications
apparatus, elevators, escalators, and partitions, and all of the above items are declare¢ to be and are deemed
to be things aflixed to and a part of the rzaity for the purposes of this Mortgage Deed.
TOGETHER WITH all right, title and interest which Mortgagor now has or may hereafter acquire in or to said
property and in and to:
fa) All rents, issues. profits, royalties, tolls, earnings and incomes therefrom and instaliments of money
payable pursuant to any agreement for sale of said property or any part thereof, subject, however, to the
right, power and authority given to and confarred upon Mort?agee by Paragraph 1% below, reservine to
hnrtga or a license to coflect when due and retain any of said sums priof io any event of defauit
ersunder;
{b} Afi easements, rights of way and other appurtenances thereto;
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{¢) All shrubs, trees and plants; .

{d) All adjacent {ands included in enclosures or occupied by buildings located partly on the above described
property;

{el All cragps growing or to be grown on said property;

{fy Al water and water rights {whether or not appurtenant} and shares of stock pertaining to water or water

ri?hts ownership of which atfects said property:

(g} All claims, demands or causes of action of any kind, including procesds of settlement of any such claim,

demand or cause ot action of any kind, whjch Mortgager now has or may hereafter acquire, arising out of
acquisition or ownership of saichptoperty,‘gubject however to the right, power and suthority given to and
conferrad upon Mortgagee by Parbgraph 5 below. Mortgagor shall have no duty to prosecule any such
claim, demand or cause of action.

{h) All insurance policies, whether or not required to be obtained by Mortgagee, including but not limited to
earthquake insurance and/or any other natural disaster insurance, and all proceeds arising from such
pclicies insuring any fortion of the property, subject however to the right, power and authority given 1o
and conferied upon Mortgagee by Parai;raph 2 below.

For the purposes of this instrument, including ali provisions incorporated by reference herein, all of the

3

fo:egoing described reai pmé)ertﬁ, groperty rights and interests shall be tefersed to as "the propeny”. .
THIS MORTGAGE DEED SECURES A VARIABLE INTEREST RATE AGREEMENT, DISCLOSURE STATEMENT,

AND PROMISSORY NOTE FOR A REVOLVING LINE OF CREDIT-- SEE PARAGRAPH 20.

THIS MORTGA/E DEED IS FOR THE PURPQSE OF SECURING THE FOLLOWING:

A. Payment of 2! sums borrowed from time 1o time, with interest thereon, according to the terms of the
AGREEMENT, DIGCLOSURE STATEMENT, AND PROMISSORY NOTE (hereinafter referred tc as the
"Agrzement”) of even date herewith, made by Morigagor, payable 10 Mongagee or arder which provides for a
AEVOLVING LINE Gr CREDIT to a maximum principal sum specified above (the "Line"j, and any sums
berrowed in excess i o2id line of credit, plus interest thereon, and all modifications, extensions and renewals
thereof. The final maturi.v date of the Agreement is specified above, unless extended by mutual agreement.

8. Payment, performance ans discharge of every obligation, covenant and agreement of Mortgagor contaned
in the Agreement of even ¢atz herewith which describes rights and obligations with respect 1o the Line. i

Mortgagor causes sny overlinat balence it shall be deemed 1o be secured by this Mortgage Deed as a future
advance pursuant to Paragraph 17 hireof.

C. Payment, performance and discnurge of every obligation, covenant and agreement of Mortgegor contained

in the Mortgage Deed.

D. Payment of all sums of money with interest which may be paid out or advanced by, or may otherwise be
due to Mortgagee under any provision ot this Mortgage Deed.

To Protect the Security of This Mortgage Feead,
Mongagpor Agrees;

1. PRESERVATION OfF THE PROPERTY
Mortgagor (s} shall keep the property in goot
condition and repair; (b) shall not remove, demolish
of substantialiy alter any building, structure or
improvement thereon; {c] shall compleie or restore
grompt!y and in good and workmanlike manner any

uilding which may be consiructed, damaged or
destroyed thereon, and will pay when due all claims
for labor performed and matena! furnished therefor;
{d) shall comply with the provisions of all insurance
policies covering and with all laws and regulations
affecting the property or requiring any alterations,
repairs or improvements thereon; (e} shail not
commit or suifer ary waste thereon; (f) shall not
commit or suffer any act upon the property in
violation of any provision of any insurance policy or
law or regulation; {g) shall paint, decorate, cultivate,
icrigate, fertilize, fumigate and prune the property;
and (h) shall, consistent with the use thergof, do all

other acts which the character or use of the
propertly mzar reasonably require.
2. INSURANCE, Mortgagor  shall, at

Mortgagor's expense, provide and maintain in force
at all times with respect 16 the property, fire, flood
ard other types of insurance as may ba reguired b
Mortgagee. Each required insurance policy shall
have & loss payable endorsement in lavor of
Mortgagee and shall be for a termy and in form,
content, amount, and with such insurance
company, as may be salisfactory 1o Mortgagee.
Mortgagor shalf furnish Martgagee with a certificate
evidencing each required insurance palicy and a
cestified cory of each requirad poiicy. Each reguired
policy shall contain a stipulation that coverage will
not be cancelled, reduced or modified without at
least ten {10) days prior written notice to
Mortgagee. At least thirty {30) days before the
expitation of any policy requited hereunder,
Mertgagor shall furnish Mortgagee with proof of
insurance of a policy continuing in force the

insurance covered by 1he expiring policy. In the
event Morigagor does not Jdeliver such proof of
continuing insurance or in the event that any
insurance policy required hereunder is cgncelied,
educed or maodified, Mon%agee may {but shall not
ke obligated to} obtan, without notice or demand on
“Morinagor, such reguired insurance with such
comrany as Mortgagee may deern satistactory, and
with such coverage as Mortraagee deems necessary
10 pror:t its interests, and Mortgagee may also pay
the premium) therefor and the amount o any
premium s pa'd shall be cherged t¢ and promptly
paid by Mortgzgor or, at the option of Mortgagee,
may be added .o (b= indebtedness secured hereby.

In the eveut -oMortgagee obtains any such
required insurance solicy, Mortgagor, for his own
benefit and for the pretoction of his equity interest in
the property, heteby reguests and  authorizes
Morigagee, but without | ligtility on the part of
Morigagee f{or fallure so -0 92, to obtain such
tequired policy for such term/ end in such torm,
content and amount and wid such insurance
companies as may be satisfactervotc Mortgagee.
Should any required policy thusy obtained by
Mortgagee thereefter be cancelled, Mortgagor shai
pay to Morigagee any earned gremiums on said
policy and & reasonable charge for iTs services in
obtaining such policy, unless otherwise provided by
applicable law.

in the event Mortgager obtains apy insurance
policy not required by Morstgagee which insures, in
whole or in part, any portion of the property, such
non-required insurance policy shall have @ loss
aysble endorsement in  favor of Mortgages.
ortgagor shall furnish Mortgagee with a certificaie
evidencing each non-required insurance policy and a
certified copy of each non-required policy, whether
upon the making of this Mortgage Deed of atl a
subseqguent time during the term of the note.

Mortgagor hereby authorizes Morigagee, to the
axtent necessery of desirable to protect itz interests
hereunder, to contact, communicate with and obtain
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“information from any insurance company insursing, in
iWhole or in part, any portion of the praperty,
swhether ar not such insurance is required hereunder.
:Mortgagor agrees to hold MortPagee and any such
L{nsurance company harmiass from any liabiity in
Ftonnection with such communications.
i Mortgagee shail not be responsible for the
scollection of any insurance monies, ot for any
;,imsol‘{encv of any insurer or insurance underwriter.
The right to any unearned premiums under any and
Llall insurance policies, whether ar not such insurance
palicies are required by Mortgagee, is hereby
assigned and shall pass ta the purchaser of the
property coaveyed at any Morigagee’s sale or to the
grantee of the property pursuant to any deed in lieu
of foreclosure if such a conveyance is raade. Any
part or all of the amount collected under eny
msurance galicy, whether or not such insurance
oiicy is required by Mort%agee. may be applied by
Morigagee upon 2ay indebtedness sacured by this
Mortgage De=d 2. s1ch time and in such manner and
amount as Mortgacse may delermine, or at the
option of Mortgagee, without reducing the
indebtedness securec hermby, may either be used to
replace, restore oOr felcrstruct the property to 2
condition satisfactory to Murigagee or be released to
Mortgagar. Any application, ase of release shall not
cure or waive any default or notice of default
hereunder or invalidate any art done pursuant to
such notice. Mortgagor shall pdy  Mortgagee
inspection fees and other costs vecwang from or
cennected with the casuaity loss (0 which such
insurance relates, unless otherwise frovided by
applicable iaw.

3. LIFE, ACCIDENT OR HEALTH INSURA2CE. I
fdorigagor shall assign or deliver a policy of ifz,
accident or heaith insurance to Mortgagee as furt ar
security hereunder, thern if Mortgagor fails to pa
any premium thereon, Mortgagee shail be entitied,
but not obligated, to pay any such premium. Any
amount so paid shall be charged to and promptly
paid by Mortgagor or, at the option of Morigagee,
may be added to the indebtedness secured hereby.

4, TAXES AND ENCUMBRAMCES. Martgagor
shall pay (a) at least twenty (20) days before
delinquency. all general and special taxes and
assessments now or hereafter affecting the property,
includinﬁ))any assessments on_ appurtenant water

stock; {p) when due, all special assessments for
putlic improvements without permitting any
improvement  bond to issue for  any special

assessment; (c) on demand of Mortgagee, 3l
encumbrances, charges and liens on the property or
any part thergof, which are or may be prior or
superior hereto; (d) when due, all fees and charges
incidental 10 ownership, occupancy or beneficial use
of the property; and (e} if the property includes a
condominium, community apariment or part of a
planned development, all payments reauired of the
cwner thereot under any reclaration of ccvenants or
conditicns of restrictions pertaining to such project.
Should Mortgager fail to make any payment under
this Paragraph 4, Mortgagee may, but shall not be
obligated to, make such payrnent and any amount so
sid shall be charged to and N{)romptly paid by

or:gagor or, at the option of Mortgagee, shal! be
added to the indebtedness secured hereby, without
regard to the wvalidity or legality of such
assessments, liens or charges.

. CLAIMS, DEMANDS AND ACTIONS.
Moriqagor shall {a) appear in and defend any action
or proceeding purporting to affect the security hereof
or the rights or powers of Mor}aagee; by at the
option of Mortgagee, assign to Morigagee, 10 the
extent of Mortgagea’s interest, any claims, demands
or causes of actian of any kind, inciuding any award,
court judgmant or proceecs of settlement of any
such claim, demand or cause of action of any kind
which Mortgagor row has or may hereafter acquire

AL COPY

arising out of acquisition or ownership of the
property. Without limiting the generality of the
foregoing, any such claim, demand or cause of
action ansing out of acquisition or awnership of the
property may include {i] any such injury or damage
to the property or any strucfure or wnprovement
situated thereon, or (i) any claim or cause of action
in favor of Mort?agor which shall have arisen out ot
the transaction financed in whole or in part by the
making of the loan secured hereby, {iii) any claim or
cause of action in favor of Mortgagor {except for
bodily injury) which arises as_a result ol any
negligent or improper construction, installation or
repair of the property, including the surface of
subsurface thereot, or of any building or structure
thereon, or livi any claim or cause of action in favor
of Mortgagor under any insurance policy, whether of
not such insurance policy is required by Morigagee,
which arises as a result of injury or damage 1o the
property, including the surface ¢r subsurface thereof,
or of any building or structure thereon. Moerigagee
may apply, use or reiease such monies so received
by 1t in the same manner as provided in Paragraph 2

above relating to the applicaticn of insurance
proceeds.
6. DEFENDING MORTGAGE DEED.

Notwithstanding the provisions of Paragraph 5,
Mortgagee may (a) commence and prosecute or
appear in and defend any action of proceading
purporting to affect the security hereof or the rights
or powers of Mortgagee; {bl pay, purchase, contest
or compremise any encumbrance, charge or lien
which in the judgment cf either appear to be prior or
superior herelo; and (c] in exercising any such right,
incur any liability and expend whatever amounts
either deems reasonably necessary, including cost of
evidence of title and reasonable attorneys’ fees.

7. PROTECTION OF SECURITY BY
MORTGAGEE. Should Mortgagor fail to make any
Favment or do anv act orovided in this Mortgage

exd, the Mortgagee, but without obligation to do
$0, ~and without nctice to or demand upon
Mor:gva‘;nr, ard without releasing Maortgagor from
any cofgation hereof, may make any such payment
or do av-such act in such manner and to such
extent as it fzams necessary to protect the security
hereof. Moitgages is authorized to enier upon the
property at avy ame for such purpose.

8. REIMBI:R3EMENT,  Uniess  otherwise
provided by applizadle faw, Mortgagor shall pay
immediately upon ~acmand all  cosis, fees, or
expenses incurred and sums expended by Mortgagee
under the terms of this'Morigage Deed, with interest
thereon at a rate equal to thz rote provided far in the
Agreement secured heredy. At the option of
Mortgbaé;ee, such costs, fees  papenses, of sums
shall be deemed principal advarces under the terms
of the A%Eeement, and the obligauun bf Mortgagor to
pay such costs, fees, expenses, ‘and sums as
aforesaid shall be secured hereby.

LEASEHOLD ESTATE. If the security for
this Mortgage Deed is a leasehold esiate, Mortgagor
shall not modify or terminate the lease or leases
creating the ieasehoid estale. and shall comply with
all of the covenants and conditions required of the
Lessee or his successor in interest to be performed
under the lease or leases creating said ieasehold
estate, including but not limited to paying when due
rent and other charges imposed upon such Lessee.

10. IMPOUND ACCOUNT. Mortgagor shall pay
to Mortgagee if Morigagee shall so demand, in
addition to any other pa?;ment required hereunder,
monthly installments for the purpose of creating and
maintaining 8 fund to provide payment when due of
any taxes, encumbrances, assessments, leasehold
payments relating to the property, ptemiums for any

olicies of insurance insuring the praperty, the
‘ortgagor or the loan, more specifically referred 1o
in Paragraphs 2, 3, 4, and 9, unless ctherwise

PAGE 2 - MORTGAGE DEED - REVOLVING LINE GF CREDIT

-~

*Reag

e

i
L4

1




6382344

UNOFFICIAL COPY

otherwise providad by applicable law. Mortgagor
shall deliver promptly to Mortgagee all bills and
notices thereof. Said installments shali be in such
amounts as Mortgagee shall estimate from time 10
time to be necessary to provide sufficient monies in
said fund to pay such taxes, encumbrances,
assessments, leasehold psyments and premiums
when they become due and shsll be payable
cencurrently with the installments due under the
Agreement. If the amounts paid to Mortgagee under
the provisions of this paragraph are insutficient to
pay such taxes, assessments, lzasehold payments
and premiums as they become due, Mortgagor shall
pay to Mortgagee promptly upon upon demand the
amount of the deficiency,

In the event of default of any obligation, hereby
secured, then any funds in the possession of
Mortgagee under the provisions of this paragraph
may, at the option of Mortgagee, be applied upon
any indebiedness sacured hereb&.

11. SENIOP” MORTGAGE DEEDS. Mortgagor
shall pay and perform al! obligations required of
Mortgagor under the te'ms of any Mortgage Deed or
lien which has priority over this Mortgage Deed. i
any delault should oceyr-in any senigr liens or
mortgage deeds {collect.vely. the "Senior Liens®},
such default shall be an event of default under this
Mortgage Deed, and Mortgages may but shall not
be obligated to cure such defoud, 1f a default occurs
as dascribed in this Paragraph (11, Mortgagor's
access to the Line of Credit shall be iezminated.

12.DAMAGE TO OR CONDEMNZTION OF
PROPERTY. Any award of damages or
compensation for injury to, or in coanecton with
any condemnation for public use of the progeriy or
any part thereoi, or any proceeds of any settlement
with respect to a condemnation, whether or ‘not
eminent domain praceedings have been instituted,
shall be and is hereby assigned by Mortgegor and
shail be paid to Mortgagee, who may apply, use of
release the amount thereof in the same manner as in
Paragraph 2 provided for the proceeds of fire or
other insurance. Mortgagor shall promptly notily
Mortgegee of any damage to the property which
reduces the property value by twenty per cent
{20%) or more, and Mortgagor will not access the
Line after such damage without wiitten
authorization from Morigagee.

13, MORTGAGEE'S CONSENT  REQUIRED.
Mortgagee may declare alf sums secured hereby
immediately due and payable within 30 days aiter
such declaration except as expressly limited by law
if Mortgagor without Mortgagee's prior written
consent: 1a) sells, conveys, contracts to sell,
alienates or further encumbers alt or any part of the
property; or (b) leases all or any part of the property
for a term, together with all exercisable options, of
5 years or more; or {c} suffers the title or an
interest in the secured property to be divested,
whether voluntarily or involuntarily; or [d} changes
or permits to be changed the chasacter or use of the
property.

13.NO WAIVER. Mortgaaee, by accepting
payment of any sum secursd hereby after its due
date, or by making payment or taking any action
which, under the provisions hereof Mortgagee is
entitled but not obligaied to make or take, or by
forbearing from enforzing any of its rights, shall not
be deamed to have waived its right to require
payment from or action by Morigagor and to declare
a default for Mortgagot’s failure to do so.

In the event Mortgagee should expressly waive
any tights unde:r any provisions of this Mortgage
Deed, such viaiver shall not be deemed g waiver of
any rights Mort?agee may have subseguently to
require payment from or actior by Mortgagor and to
declare a default for Mortgagor’s failure 10 do so.

15. ASSIGNMENT. hereby
inevocably, absolutely, ?resemrK and
unconditionally assigns and transiers 1o Morigagee
during the continugnce of this Mcrigege Deed, all
rents, issues, profits, royalties, tolls, earnings and
income of the property including those arising by
reason of any oil, gas or mineral lease theieof and
all installments of money payable pursuant 10 any
contract of sale or lease relating to the property or
any part thereof (hereinafter referred 1o colleciiveiy
as “income™), together with the right, pcwer and
authority to coliect and retain all such income as it
becomes due and payable. All income received by
Mortgagee through the exercise of the foregoing
assignment, less all expenses (including reasonable
attorneys’' fees) incurred by Mortgagee in collecting
such income and shall be applied by Morigagee on
any indebtedness secured by this Morigage Deed at
such time and in the manper and amount as
Mortgagee may determine. Without rimiting the

enerality of the foregoing, such application® may
include payment of periodic instaliments of principal
and interest, or reduction of the principal balance or
reimbursement to Morigagee as provided in
Paragraph 8. This is an absolute assignment, not
an assignment for security only. Mortgagee hereby
confers upon Mortgagor a license to collect and
retain the income as it becomes due and payable, so
long as no detauit shall exist and be centinuing. if a
default has occurred and is continuing, Mortgagee
shall have the right, which it may ¢nhoose 10
exercise in its sole discretion, 1o terminate this
license without notice to or demand upsn
Mortgagor, and without regatd to the adequacy of
Mortgageg’s secumt’under this Mortgage Deed.
16.DEFAULT 8Y MORTGAGOR. Upon default
by Mortgagor in payment of any indebtedness
secured, or in the perfarmance of any obligation
imposed upon Morigsgor by this Mortgage Deed,
idortgagee may, to the extent permitted by law,
v/ithout notice and without regard 10 the adequacy
of (ke security for the indeblegness secured hereby,
sither rersonally or by altorney or agent, without
bringing any action or proceeding, without entering
into possession of the property, as @ mortgagee In
possession/or\ by receiver to be apgoimed hy a
court, {a} vnier into possession and hold, occupy,
possess and zpiuy the property; (b) make, cancel,
enforce, modify_urerminate jeases; ¢} obtain and
eject tenants; (di set of modify rents; {e) 1ake,
receive and collect all_or any part of the rents,
issues, profits, royalties, \olis, sarnings, income and
instaliments (hereinafter refzrred to colleclively 8s
"income”] as it becomes Jue ard payable; and (i)
foreclose this Mortgage Decd 2ad exercise any and
all other remedies available to'the Morigagee at law
or equity. After Faning such cests of maintenance
and operation of the property as-Muttgagee in iis
judgment may deem proper Mortguoce may apply
the balance upon the entire indebtedness tien
secured hereby. The acceptance of such income
shall not constitute a waiver of any other right
which Mortgagee may have under this Mortgage
Deed or under the laws of lllinois. The receipt and
application 0f Mortgagee of such income pursuant
hereto, shall not cure any breach or gefault, not
sffect said sale proceeding or any sale made
pursuant therete, but such income, less all costs ot
operation and maintenance, whei received by
ortgagee, shall be applied in reduction of the
entire mdebtedness from time o time secured
tereby. Mortgagor shell not in any manner obstruct
or interfere with any of Monga%ee's rights under
the provisions of this Paragraph 16.

17. FUTURE ADVANCES. Mortgagee may, at i1s
sole option, from time to time make future advances
1o Mortgagor all of which shall be secured hereby,

Muorigagor
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The undersigned Mortgagoris} request{s} that a copy of any notice hereunder be mailed to each Mortgagor

{. named on the face page hereof, at the address set forth therecn.

7 NOTICE TO SUBSEQUENT TRANSFEREES:

= IF YOU ACQUIRE A FREEROLD INTEREST IN THE PROPERTY SECURED BY THIS MORTGAGE DEED, YOUR
=, INTEREST WILL BE SUBJECT TO YOUR SELLER'S ABILITY TG SB8ORROW AGAINST THE LINE OF CREDIT
~ UNLESS THIS MORTGAGE DEED IS SATISFIED CF RECORD,

=i NOTICE TO THE BORROWER:

THIS MORTGAGE DEED SECURES A REVOLVING LINE OF CREDIT WITH VARIABLE INTEREST RATE

L PROVISIONS AND PRCVISIONS WRICH MAY REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS IS A BALLOON MORTGAGE SECURING A VARIABLE RATE OBLIGATION; ASSUMING THAT THE
INITIAL RATE OF INTEREST WERE TO APPLY FOR THE ENTIRE TERM OF THE MORTGAGE, THE FINAL
PAYMENT OR THE BALANCE DUE UPON MATURITY WOULL BE APPROXIMATELY WILLIAM

TOGETHER WITH ACCRUED INTERAEST, IF ANY, AND ALL ADVANCEMENTS MADE BY THE MORTGAGEE,
;I;S-iTEE'é\E%'l;JAL BALANCE DUE UPON MATURITY MAY VARY DEPENDING ON CHANGES IN THE RATE OF

(//,/r{, NP )
'mm ] SUSAN AROSTEGUI

State of Winois, DiPage  County ss:

), Kevin J. Young . . , @ Notaty Public in and
for said county and state, do hereby certify thar” “William Arostegui Ay o

personally known to me to ba the same person{s) wiinse name(s} subscribe:d to the foregaing instrument,
appeared before me this day in person, and acknowledged that  he

signed and delivered the said instrument as  his free and voluntary act, for the
uses and purposes therein set inrth,

Given undar my hand and official seal, this 10th dsy o/ « May

My Commission expires: 51{'25,’ c‘?

This instrument was prepared by; OFFICIAL SEAL

KEVIN J YOUNG
1163 ODGEN AVE. KEVIN J YOUNG
SUITE 105 NOTARY PUBLIC, STATE AF LLLINOIS

NAPERVILLE, IL 60540 MY COMMISSION EXPRES: 06123708

1-643681-0

REVOLVING
LINE OF CREDIT

MORTGAGE DEED

LOAN NO.:
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provided, hewever, that such advances are made
within twenty (20} years from the date aereof and
that the total principal secured hefeby and remaining
unpaid, incluoing any such advances, shall not at
any time exceed ten tmes the maximum principal
sum of the Lline filled in above plus any
disbursements made by Martgagee for the payment
of taxes, levies. ot insurance on the property, with
interest on such disbursements at the rate provided
in the Agreement.

18. FEES. Mortgagor shall pay to Mortgagee the
maximum amount as may from time to time be
permitted by law for furnishing in cennection with
the obligations secured hereby, each siatement
pursuant to any statute at the time then in force.
Additionally, Mortgagor shall pay Mortgagee’s fees,
charges and expenses [including reasonable
attorney’s fees) for any other statement, information
or services furnished by Mortgagee in connection
with the obligetions secured hereby, unless
otherwise provideco Ly anlicabie law. Said services
may include, but snall not be limited to, 1he
processing by Mortgagee of notices and declarations
of default, cancellation o/ sction taken in connection
with  declarations  Of- «dsfault,  substitutions,
modifications, extensions, revewals, subordinations,
rescissions, changes of owngr. <acordation of map,
Pm or record of survey, grams of easements, and
ull and partial reconveyances and the obtaining by
Mortgagee of any policles of insurence pursuant to
any of the provisions contained in 1’us Mortgage

Deed.
19.WAIVER OF STATUTE OF LIM!TAYIONS.
Mortgagor hereby waives, 1o the fullest edtent
permissible by law the statute of limitations” &5 &
chi:iense to any demand or obligation secured by-10's

ortgage.

20.REVOLVING LINE OF CREDIT PROVISIONS.
The Agreement conlains provisions which, among
other things, {a} movide for a revolving line ol credit
that enables the Mortgagor to borrow all or any part
of the available Line, repay amounts borrowed, and
reborrow to the then available credit limit subject to
the terms and conditions of the Agreement, and {b)
provide for a variable rate of periogic interest which
may be adjusted monthly. Adjustment to the rate of
periodic interest will affect the minimum, monthiy
payments required under the Agreement. Reference
should be made to the Agreement for details of the
terms of the revolving line of credit. The lien
rovided by this Mortgage Deed shall continue until
Morigagor’s right to borrow'against the fine of credit
is terminated and payment in full of all debts due

under the tine of credit is received notwithstanding’

the fact that from time to time no halance may be
outstanding.

21.CONVERSION TO CLOSED-END LOAN
PROVISIONS. In the event the Morigagor's right to
barrow against the Line is terminated as pormifted in
the Agreement, Mortgagee may convert the Line 10 a
closed-end loan in accordance with the terms of the

- Agreement, Reference should be made in the
Agreement {or details of the provisions which permit

. not cause of permit the presence, use,
. storage, or release of any Hazardous Substances on

" or in the Property. Mortgagor shall not da, nor allow

b
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Mortgagee to canvert the Line to a closed-end loan.
22, HAZARDOUS SUBSTANCES. Mortgagor shalll
isposal,

anyone else to do, anvthmg affecting the Property
that is in violation of any Environmental Law. The
preceding twa sentences shall not apply to the
presence, use, or storage on the Property of small
quantities of Hazardous Substances that are
generally recognized 10 be 3appropriate to normal
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residential uses and to maintenance of the Propeny.

Mortgegor shall promptly give Mortgagee written®
notice ol sny investigation, claim, demand, lawsuit or
other action by any governmenial or regulatory
agency or private party involving the Property and
any Hazardous Substance or Envircnmental Law of
which Morigagor has actual knowledge. If Mortgapor
learns, or is notified by any governmental or
regulatory authority, that any remaval or other
remediation of any Hazardous Substance affecting the
Property is necessary, Morngagor shall promptly take
all necessary remedial actions in accordance with
Environmental Law.

As used in this Paragraph 22, "Hazardous
Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the
following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic
pesticides and herbicides, valatile solvents, materials
containing asbestos or formaidehyde, and radioactive
materials. As used in  this Paragraph 22,
*Environmental Law™ means {ederal taws and laws of
the jurisdiction where the Property is focated that
relate to health, safetr’ or environmental protection,

23. OCCUPANCY AGREEMENT. If Mortgagor
was required to execute an Occupancy Agreement as
a condition for obtaining the loan secured by this
Mortgage Deed, the terms of the Occupancy
Agreement, including the provisions which make a
violation of its terms an event of default under tnis
Mortgage Deed, are incorporated herein by this

ference.
T WAIVER OF HOMESTEAD EXEMPTION.

Mort?agor hereby releases and waives all rights and
benelits of the homestead exemption laws of the
State of lllinois as 1o all indebtedness secured by this
Mortgage Deed.

25. GENERAL PROVISIONS

A. The term "Mortgagor™ shall mean all parties
avacyting this Mortgage this Mortgage Deed as
Mortgagor, their respective heirs, legatees, devisees,
admanistrators, executors, successors in interest and
assignu, ) provided that Mortgagee shail not be
obligated “iv give any nolice hereunder 10 any
hMortgfagur ether than as shown on the face page

ereof.

8. The term "Mortgagee” shall mean the owner
and holdet {inciuzing 8 pledgee} of the Agreement
gecu;ed hereby, wnather or not named as Mortgagese

eremn, - ’

C.. Every’ N{)rovis;m of the Mortgage Deed
imposing upoa Martgagor an obligation 1o perform an
act, " ofr_embodying an agrzement by Mortgagor 10
Karform' an “hct, shall be cunsirued s © hqating

lortgagoy (o -pay all costs \ans . o4penses relating
thereto.

D. In the Event any provisior” herecf shail be
declared invalid or unenforcesble (through a final
judgment in a court having compelanc. jurisdiction,
the validity or enforcesbility of any of the remaining
terms hereof shail not be thereby impaired.

In this Mortgage Deed, wherever the
context so requires, the masculine gender includes
the feminine and neuter, the singular number inciudes
the plural, and vice versa, and if more than one
Rfrson is named as Mortgagor the obligations of

ortgagor shall be the joint and several obligations of
each person.

The term “attorney’s lees” shall inciude al!
atterney's fees incurted priof 10 the institution of an

roceeding, during the pendency thereo! and at all
evels of appeal.

aptions and paragraph headings used

herein are for convenience only ang are not a part of

this Agreement and shall not be used in construing it.

- REVOLVING LINE OF CREDIT
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