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THIS MORTGAGE (*Secarty Instrument”) is given on May 10, 1395 . The mortgagor is
WILMA R. XKOBESKI, SINGLZ NEVER MARRIED
("Borrower). This Security Instrument is given to~ (Chase Hanhattan MNortgags Sorp.
which is organized and existing under the laws of the State of New Jersey | and whose address is
343 Thornall Street, Edisan, NJ 08337
("Lender”). Borrower owes Lender the principal sum of Ei ghty-Seven Thousand Thres Hundrad and L
KB[1BB ------- 00 o o8 e - - - T o YW Y 0 S LD LD Ty e T e u

Dollars (USS  87,300.00). This debt is evidenced by Borrower's notz dated the same date as this Sectrity D
Instrument (*Note”), which provides for monthly payments, with the full dett/ f)zot paid earlier, due and payable on N
June 1, 2026 . This Seenrity Instrument secures to Leader' {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications f the Note; {(b) the payment of all N
ather sums, with interest, advanced under paragraph 7 to protect 1he sceurity of this Security tastrument; and (c) the <
performance of Borrower’s covenants and agrecments under this Security Instrusent and (ne tlote. For this purpose,
Borrower does bereby mortgage, grant and convey to Lender the following descrived rroperty located in
CO0K County, Ilhnois:

SEE LEGAL DESCRIPTION ATTACHED

o -
Yory Lu Lo
\
Y q\o"‘.c\ca T? ‘ \
01-12-212~025
which has the addrzss of 528 PARK BARRINGTON WiY BARRINGTON
[Street} [City]
Hlinois 80010 (*Property Address™);
{Zip Code)
ILLINOIS Singie Family-Fannia Mae/FredcieMac UNIFORM INSTRUMENT Form 3074 9/90
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TCGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtcnaaces, and fixtwres now or bereafter a pant of the property. Al replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instsument as the "Property.”

12481581

BORROCWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record.
Borrowsr warrants and will defead generaily the title to the Property againsi all claims and demands, subject to any
encumborances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants
with limited variations by jurisdiction tc constitute a uniform security instrument covering real property.

Tax [D Number

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paym:nt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal ¢fard interest oa the debt cvidenced by the Note and any prepayment and late charges duc
under the Note.

2. Funds for Toxes -sud Insurance. Subject to applicable law or 1o a wrtten waiver by Leader,
Borrower sheall pay to Lende: un the day monthly payments are duc under the Note, uamtil the Note is paid in
fulL a sum (Funds’) for;{da} yearly taxes and assessments which may altain priority over this Security
{astrument as a licn on the Propelty: () yearly leaschold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance premizms; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage
inszrance premiums, if any; and (f) ‘any sums payable by Botrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the pavment of mortgage insurancc premiums. These items are called
*Escrow Items.”  Lender may, at any time, collnct and hold Funds in ar amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1774 as amended from time fo ume, 12 USC. 2601 &
seq. ("RESPA”), uniess another law that applies to Lic Fuuds sels a lesser amount. f so, Lender may, at any
time, collect and hold Funds in an amoumt not to exceed-he lesser amount. Lender may estimatc the amount
of Funds duc on the basis of current data and reascnable civzites of expenditurcs of future Escrow ftems or
otherwise in accordance with applicable law.

The Funds shali be beld in an institution whose .dipusits are imsured by a federal agency,
irstrumentality, or entity (including Leader, if Lender is such an inditwion) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender miav not charge Borrower for holdiag
and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to rizke such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real ctale tax reporting service
used by Lender in connection with this lcan, unless applicable law provides otherwize. 'laless an agreement is
made or applicable law requires interest tc be paid, Lender shall not be required to piy Porrower any interest
cr carnings on the Funds, Borrower and Lender may agree in writing, however, that inteies: shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounling of the Funds, showing credits
and debits to the Funds and the purposc for which each debit to the Funds was made. The Faals are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. I the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Itcmms when due, Lender
may so notify Borrower in wriling. and, in such case Borrower shall pay to Leader the amoust necessary to
make up the deficiency. Borrower shall make up the deficiency in no morc than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to
Borrower any Fusds held by Lender. If, under paragraph 21, Lender slall acquirc or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Paymeots. Unless applicable law provides otherwise, all paymeats ceceived by Lender
under paragraphs 1 and 2 shal! be applied: first, to any prepayment charges duc under the Note; second, (o
amounts payable under paragraph 2Z; third, to interest duc; fourth, to principal duc; and last, to any lale
charges duc under the Note.
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4. Charges; liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable lo the Property which may attain priority over this Security Instrument, and leaschold paymests or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
in that manner, Borrower shall pay them on timc directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these
payments directly, Borrower shali promptly fumish to Leader receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas prionty over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manp2r acceptable (o
Leader; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the bolder of
the lien an agrecment satisfactory to Lendsr suberdinating the Lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may atiain priority over this Security
Instrument, Lender may give Borrower a nolice identifying the licn. Borrower shall satisfy the lien or take one
or maore of the actinns set forth above within 10 days of the giving of notice.

5. Hazacy or Property Insurance. Borrower shall keep the improvements now exisling or hereafter
crected on the Propuiy insured agaiast loss by fire, hazards included within the term “extended coverage™ and
any oiher hazards, iurluting floods or flooding, for which Lender requires insurance. This insuraace shall be
maintained in the amouuts) and for the periods that Lender <squires. The insurance carrier providing the
insurance shall be chosen by Forrower subject to Lender's approval which shall not be unreasonably withheid.
1f Borrower fails to mainiain corcrage described above, Lender may, at Lender's option, obXain coverage to
protect Lender’s rights in the Propert i accordance with paragraph 7.

All insurance policics and tcurwals shall be acceptable to Lender and shall include a slandard mortgage
clause. Lender shall have the right to moid the policies and remewals. If Lender requircs, Borrower shall
promptiy give to Lender ali receipts of paid-oremiums and renewal notices. In the event of loss, Borrower
shall give prompt noticz tc the insurasce cxuricr and Lender. Lender may make proof of loss if mot made
promptly by Borrower,

Unless Eender and Borrower otherwise ‘agrzc- in writing, insurance proceeds shall be applied to
resoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
securily is not !essened. If the restoration o repair is nixt :conomically feasible or Lender’s security would be
lessened, the ‘nsurance proceeds shall be applied to the sume szcured by this Sccurity Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abmalons the Property, or does not answer within
30 days a notice from Leader thai the insurence carrier has offeves. to setle a claim, then Lender may collect
the insurance procceds. Lender may use the proceeds (o repair or restorc the Property or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will Legir when the notice is given.

Unless Lender and Borrowzr otherwise agree in writing, any applicaton of proceeds lo principal shail
not extend or postpone the due date of the moathly payments referred to in paragraphs 1 aed 2 or change the
amount of the paymeats. [f under paragraph 21 the Property is acquired by Londe: Borvower's right to any
insurance policies and procecds resulting from damage to the Property prior to ke acnuisition shali pass (o
Lender to the extent of ibe sums secured by this Security Instrument immediately prior (o the { cquiition.

6. Occupaocy, Preservation, Maintenance and Protection of the Property; Borrower’s ocan Application;
Leaseholds. Borrower shall occupy, cstablich, and use the Property as Borrower's principal ricidence within
sixiy days after the execution of this Security Instrument and shall continue to occupy il Troperty as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances cxist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste op the Property, Borrower shall be in defavit if any forfeiture action or
proceeding, whether ¢ivil or criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrumeat or Leader's sccurity
inierest. Borrawer may curc such a defau!t and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument
or Leader's sccurity interest, Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate inforration or statements to Lender (or failed to provide Leader
with any materiz] information) in connection with the loan evideaced by the Note, including, but not limited to,
represcatations concerning Borrower's occupancy of the Property as a principal residence. If this Secunty
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mesger in
wri
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covepants and
agreements contained in this Security Instrument, or therc is a legal procceding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or
to enforce laws or rcgulations), then Lender may do and pay for whatever is necessary lo protect the value of
the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a
lien whick has priority over this Security Instrument, appearing in court, paying reasonablc attorncys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Leader
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by ihis Securiiy l[astrument. Unless Borrower and Leader agrec to other terms of payment, these
amounts shall bear inlerest from the date of disbursement at the Note rate and shall be payable, with interest,
upon nctice from Lender to Borrower requesiing payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making 1he loan
secured by thic” Sscurity l[ostrument, Borrower sball pay the premiums required to maintain the mortgage
insurance in effecr. - {f, for any reason, the morigage insurance coverage rcquired by Lender lapses or ceases
to be in effect, Borrower sball pay the premiums required to obtain coverage substantially cquivalent to the
mortgage insurance ricviously in effect, at a cost substantially cquivalent to the cost to Borrower of the
mortgage insurance previsesly in effect, from an alternate mortgage insurer approved by Leader. If substantially
equivalent mortgage insurarce Joverage is not available, Borrawer shall pay to Lender each month a sum equal
to one-twelfth of the yearly wortzage insurance premium being paid by Borrower when the insurance coverage
fapsed or ceased to be i cffect. Lcuder will accept, use and retain these payments as a loss resenve in lieu of
merigage insurance. Loss reserve paviacnls may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and fur the peniod that Lender requires) provided by an insurer approved by
Leader again becomes available and 1s-obtained. Borvower shall pay the premiums required to maiatain
mortgage insurance in effect, or to provide 2-ss reserve, unti) the requirement for mortgage insurance ends in
accordance with any written agreement between beirawer and Leader or applicable law.

9. Inspection. Lender or its agent may niake ceasonable entries upon and inspections of the Property.
Lender shail give Berrower notice at the time of or prior to an inspection specifying reasonable cause foi the
inspection.

10. Coodemnation. Thc procceds of any award (or rlaim for damages, direet or consequential, in
chnnection with any condemnation or other taking of any part of the Property, or for conveyance in iieu of
condemnaiicn, are hereby assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the procecds shefi-be applied to the sums sccured oy this
Sccunty lostrument, whether or not then due, with any cxcess paio to Zorrower. In the cvent of a partal
taking of thc Property in whick the fair market valee of the Property iminidiately beforc the taking is equal to
or greater than the amount of the sums sccurzd by this Secunity Instrument Zmmediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by tais Security Instrument shali be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided hy (b) the fair market value of the Propeny immediately bzfore
the taking. Any balance shail be paid to Borrower. In the cvent of a partial taking of iz Pionerty in which the
fair market value of the Property immediately before the taking is less than the amount Of e sums secured
immediaiely before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the procseds shali be applied to the sums secured by this Security Instrumen: whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after amoticc by Lender to Borrower that the
condemnor offers to make an award or sctiie 2 claim for damages, Borrower fzils to respond to Lender within
30 days after the dute the notice is given, Lender is authorized to coliect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Sccurity Instrumeni, whether or
oot thea due,

Unless Lender and Borrower otherwise agret in writing, any application of procceds lo prinapal shall
not extend or postpone the duc date of the monthly paymeats referred to in paragraphs 1 and 2 or change the
amount of such pavments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Sccurity Instrument granted by Leader to any
successor in interest of Borrower shall not operate to release the lability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any Suecessor
in interest or refuse to extend time for payment or otherwisc modify amortization of the sums secured by this

MTGAL Page 4ot 7 Revissd Date C1/01/85
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Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Leader in exercising any right or remady shall not be a waiver of or preclude
tbhe exeraise of any right or remedy.

12. Sueccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis and agrcemeats shail be joint
and several. Any Borrower who co-signs this Sccurity Instrument but does not execute the Note: (a) is
co-signing this Security Instrumest only to morigage, grant and convey that Borrower's interest in the
Preperty under the terms of this Security Instrument; (b) is oot persenally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to
extcnd, modify, forbear or make any accommodations with regard o the terms of this Sccurity Instrument
or the Note without that Borrower's consent.

13. Lean Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets
maximum loan dizrges, and that law is (nally interpreted so that the interest or other loan charges collecied
or to be collected /in) connection with the loas exceed the permitted limits, then: {a) any such loan charge
shall be reduced by tae amcunt necessary to reduce the charge to the permitted limit; and (b) any sums
alrcady coliected from Ponower which exceeded permitied Gimits will be refunded to Bosrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund recures principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice (o Jorrower provided for in this Security Instrument shall be given by
defiverieg it or by mailing it by first cfass mail unless applicable law requires use of another method. The
notice shall be dirccted to the Propeny Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be gvor-by first class mail to Lender’s address stated hercin or any
other address Lender designates by aotice to Boccower. Any notice provided for in this Security Instrument
shall be deemed to bave been given to Borrower or Lends-when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. 'In the event that any provisicn or clause of this
Security Instrument or the Note conflicts with applicable ((z+7,. such conflict shall ot affect othcr provisions
of this Security Instrument or the Note which can be given cffers withouwt the conflicting provision. To this
end the provisions of this Security Instrumeat and the Note arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conlormed vopy of the Note and of this Security
Instrument.

17, Transler of the Property or a Beneficial Interest ip Borrower. U all or any part of the Property
or any mtesest in it is sold or transferred (or if a beneficial interest in Bosrorver is sold or transferred and
Borrower is not a aatural person) withowt Lender’s prior writter consent, Lencer may, at its optien, require
immediate pavment in full of all sums secured by this Security Instrument. Howewer, this option shall aot be
exercised by Lender if exerase is prohibited by federal law as of the date of this Security Ins rumzat.

If Lender exercises this option, Lender shall give Borrower notice of aceeleraiion.. The notice shall
provide a period of not less than 30 days from the datc the notice is delivered or maj'ed within which
Borrower must pay all sums secured by this Secusity Instrument. If Borrower fails to pay thess sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borruwer’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the
right o have enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) §
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Noic as if no acceleration had occurred; (b) cures any default of
any other coveoants or agreements; (c) pays all expeases incurred in enfercing this Security lnstrument,
tncluding, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably
requirc to assure that the lien of this Security Instrumeat, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured bereby shall remain fully effective as if no
acceleration bad occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.
MTGSIL Page 5ol 7 Revised Date 01/01/95
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£ 19. Sale of Note; Chunge of Loan Servicer. The Nole or 2 partial interest in the Note (together with

- this Security Instrumcnt) may be scld one or more times without prior aotice to Borrower. A sale may

result in a change in the entity (known as the “Loan Servicer”) that collects monthly payments due under

“  the Notc and this Security Instrument. There also may be one or morc changes of the Loan Senvicer

7 uarelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and appiicable law. The notice will state the
pame and address of the new Loar Servicer and the address to which paymeats should be made. The notice
will also contain any other information required by applicable faw.

20. Hazardous Substauces. Borrower shali not cause or permit the presence, use, disposal, storage,
cr release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane else
to do, anything affecting the Property that is in violation of any Eavironmcatal Law. The preceding two
stnlences shall pk apply to the prescace, use, or storage on the Property of small quantitics of Hazardous
Substances that aic geserally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shaij prompily give Lender written notice of any investigation, claim, demand, lawsuit or

sr aclion by any gowaunental or regulatory agency or private party involving the Property and any
Hazardous Substance or Emurcimental Law of which Bomrower has actual knowledge. If Borrower feamns,
or is octified by any govermments) or regulalory zuthority, that any removal or other remediation of any
Hacardous Substance affecting ibe Pionerty is necessary, Borrower shall promplly take all necessary remedial
actions in accordance with Environmenial aw.

As used ip this paragraph 20, ‘Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Taw and the following substances: gasoline, kerosene, other
flammable or toxic petrofeum producte, toxic prstitidss and herbiades, volatile solvents, materials conlaining
ashestos o7 formaldehyde, and radicactive materia's: As used in this paragraph 20, “Environmental Law
means federal laws and laws of the jurisdiction where (ae Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower aad Lcuder further covenant and agree as follows:

21. Acceleration; Remedies. Lender shalt give noticr to Rorrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securit Lustrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The uotice <hall specify: {a) the defaoit; (b) the
action required to cure the defaclt; (c) a date, not less than 30 days from the date the votice Is given to
Rorrower, by which the defaolt must be cured; and (d) that failure to cure P, defauit on or belore the daie
specified in the notice may result in acceleration of the sums secured by this Stcuriiy instrument, foreclosure by
judicial proceeding and sale of the Property, The notice shall further inform Borrorer of the right to reiastate
after acceleration and the right to assert in the foreclosure proceeding the non-exis‘ence of a defsult or any
other defease of Borrower to acceleration and foreclosure. If the default is not cured o7 o before the date
specified in the potice, Lender at its option may require immediate paymeat in full of all suris socured by this
Security Instrument without further demand and may foreclose this Security Instrument by jud!dr! proceeding.
Lender shall be entitled to coliect all expenses fucurred in pursning the remedies provided in this raraeraph 21,
including, but wot limited to, reasonable attorneys’ fees and costs of iitle evidence.

22, Relense. Upon payment ot all sums secured by this Security Instrument, Lender shall relcase
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Weiver of Homestead. Borrower waives ail right of homestead exemption in the Propesty.

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrewer and recorded
together with this Security lastrument, the covenants and agreements of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) werc a part of this Security Instrument, [Check applicable box(cs))

96

v
)

0GL2RE

(X] Adjustable Ratc Rider || Condominium Rider (] 14 Family Rider
Graduated Paymert Rider { ¥ Planned Unit Development Rider .| Biweckly Payment Rider
__| Balioon Rider (] Rate Improvemeat Rider {7 Second Home Rider

] Other(s) fspecify]

MGG Page60f 7 Revised Date 01/01/95
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. BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this Sccurity
= lastrument and in any rider(s) exccuted by Borrower and recorded with it.

: Witnesscs

-

WILMA R. XOBESKi

[Space Betow This Lins For Acknowiedg nent]

STATE OF ILLINOIS

countyor C ool

i, ‘\"\NQ \)\‘(\dei o “\T\Q‘g , a Notary Public in and for sa’i souaty and state,

" do hereby certify that 5Q‘&m3, E Kolhesk, y Sinale " personally
known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instruwedt) appeared
~ before me this day in persen, and acknowledged that he/she/theysigned and delivered the said instrument as
his/her/their free and voluntary act, for the uses and purposes therein set forth.

N
Given uader my hand and officiat scal, this ‘o day of _NOM L 192\,
\

LA v‘f'l‘? -

Notary Pubiic

My Commission expires:
N “OFFICTAL SEALT 3
TAMARA E PIAZZA

;‘ Nolary Pubic, St of fico's

g My Commisgion Exsees 0227000

Revised Dats 01/01/05
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(First Seven Years Fixed)

. {Oue Year Treasvry Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th dayof May, 1386

“and is incorporated into and shali be deemed to amend and supplement the Mortgage, Decd of Trust or St:cunty
“PDeed (the “Security Instrument’) of the same datc given by the undersigned (the "Borrower™) Lo secure
{'Borrower's Adjustable Rate Nate (the "Nole”) to

Chase Manhattan Mortgage Corp., a New Jersey Carporation

(the "Lender”) oi the same date and covering the property described in the Security Instrument and located at:

528 PARK BARRINGTON HAY
BARRINGTON, IL 60010
[Property Address]

THE NOTE PROYINES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. YE NOTE LIMITS THE AMOUNT THE INTEREST RATE CAN CHANGE AT
ANY ONE TIME ANL\Y#Z MINIMUM AND MAXIMUM RATES I MUST PAY.

ADDITIONAL COVENANTS. . In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Leader further o cnant and agree as follows:
A. INTEREST RATE AND MONTALY TAYMENT CHANGES

The Noic provides for an initial \interest rate of 7.8750 %. The Note provides for
changes in the interest rate and the monthly paymen’s. as follows:
4. INTEREST RATE AND MONTHLY PAYMLMT CHANGES

(A) Change Dutes

The initial fixed interest rate ! will pay will ‘hanze to an adjustable intercst ratc om the furst day of
June, 2003 , and on the fust aay of every tweifth month thercafter. Each date on
which my tnterest ratz could change is called a *Change Datc.”

(B) The index

Beginning witk the first Change Dale, my adjustable in‘er:st rate will be based on an “Index. The
*Index’ is the weekly average yicld on United States Treasury secwsiues »Zjusted o a constant maturity of anc (1)
year, as made avzilable by the Federal Reserve Board. The most recent Index figure available as of the date
forty-five (45) days before cach Change Date is called the “Current Index.®

If the Index is no longer available, the Notc Holder will choose-a uew index which is based upon
comparable information. The Note Holder will give me notice of this choice.

() Calculation of Changes
Beforc cach Change Date, the Note Holder will calculate my new (nter:st rate by adding

Ywo and Three-Fourths percenlage points ( 2.1% %), the “Margin*
to the Current Index. The Noic Holder will then tound the result of this addition to the mézsest one-eighth of
one percentage point (0.125%). Subject to the limitations in Scction 4(D) below, this rounded arotunt will be my
new tnterest rate until the next Change Date.

The Notc Hoider wil! then determin: the amount of the monthly payment that would be sufficient (o
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Matunity Date ai my new
interest rate in substantially cqual payments. The result of this calculation will be the new amount of my monthly
paymenl.

{D) Limits oa Interest Rate Changes

On the second Change Date and cach Change Date thereafter, the inlerest rale may not increase or
decreasc more than two perceniage points (200%) from the interest rate immediately prior to the Change Date.

There is a limit of four perceatage points {4.00%) on the amount by which the interest rate may mcrease
or deercase from the initial interest rate over the entire term of the loan. If a change in the Cusrent Index would
otherwise cause the new inlerest rale 1o excecd the two  percentage points (2.00%) or the fowr perccatage points
(400%) rate adjustment limitations, the unused portion of such increase or decrease will not be carricd forward
and applicd to change the rate in future years. My interest rate will ncver be greater than 11.8750 %
or less than 3.8750 % (but in no event less than the Margin).

0SEZBLIE
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; (Ej Effective Date of Changes

My oew intcrest ratc will become cffective on each Change Date. I will pay the amount of my new
monthly payment beginning oa the first monthly payment date after the Change Datc until the amount of my
monthly payment changes again.

(F)  Notice of Changes

The Note Holder will deliver or mait to me a noticc of any changes in my interest raic and the amount of
my monthly payment before the cffective date of any change. The notice will include information required by law
to bz given me and also the title and tclephone number of a person who will answer any questions I may bave
regarding the aotice.
B. NSFER OF THE PROPERTY OR A BENEFICIAL INTEREST

Unifeim: ovenant 17 of the Security Instrument is amended to read ac fellows:

(A) Untii the interest rate is converied from a fixed rate to an adjustable rate at the end of year scven,

Uniform Covepaat 17 shall be as follows:

If all or.ayy-part of the Property or any interest in it is sold or transferred (or if a bencficial
interest is sold or transferred) without immediate payment in full of all sums secured by this Sccunty
Instrument, Lender mz; call all such sums immediately due and payablc.

If Lender exercises faic right, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar-thirty (30} days from the date the potice is delivered or mailed within
which the Borrower must pay al sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this rericd, lender may invoke any rcmedies permitted by this Secunty
Instryment without further notice or deman< wn Borrower.

(B) Once the interest rate converts to a1 adinstable rate, Uniform Covenant 17 described in (A) above
shall then cease to be in effect, and Uciform Cotenant 17 shall instead be as follows:
raasfer of 1 a Beneficial Inter

If all or any part of the Property or any iterest in it is sold or transferred (or if a benefical
interest is sold or transferrsd) without immediate payrient in full of all sums secured by this Security
Instrumeat, Lender may call all such sums immediately due aad payable.

If Lender exerciscs this right, Lender shall give Dorrovics noiice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the cate (%2 notice is delivered or mailed within
which the Borrower must pay all sums secured by this Security Iuszunent. If Borrower fails to pay these
sums prior to the expiration of such period, Lender may invoke auy reusedies permitied by this Security
Instrument without further notice or demand on Borrower,

After the first Change Date, the Lender shall not exercisc this right u: (a) Borrower causes to be
submitted to Lender information required by Leader to evaluate the intended (travsferee as if a sew loan
were being made to the transferce; and (b) Leader reasonably determines thav-Letdre’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenar( or agrecment in this
Security lostrument is acceptable to Lender.

e 1:—'1! IR IaaT
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To the extert permitted by applicable law, Lender may charge a reasonable fec as a condition (o

. Lender's consent to the loan ascumption. Lender may also require the transferee (o sign an assumption

v agreement thal is acceptable to Leeder and that obligates the transferee to keep 2ll the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Leader reicases Borrower in wriling.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covepaots contained in this

Adjustablc Rate Rid; . N
ﬁwL_“jZ4z2z££Z§éizgzaﬁﬁ?>/

-Borrower WILka R. KOBESKI

[Seal]
- Borrower

[Seal}
- Borrowet

(Seal]
- Borrower

{Sign Original Oniy]
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PLANNED UNIT DEVELOPMENT RIDEK

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  10th daycf May, 1986 ,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security lnstrument”) of the same date, given by the undersigned (the "Borrower”) to sccure Borrower’s Note to

Chase Manhazttan Mortgage Corp. (the *Lender’)

of the same datc and cwering the property described in the Security Instrument and located at:

528 FARK BARRILGTAN WAY, BARRINGTON IL 60018

{Property Address)

The Property includes, but is nod buiited to, a parce! of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, »2°described in

(the “Declaration®). The property is a part of a planied vait development known as
PARK BARRINGTON

(Name of Pansed Unit Ve clopment)
{the *PUD"). The Property also includes Borrower's interest in tie poweowners association or equivalent catity owning ot
managing the common arcas and faclities of the PUD (the “Owners Assocation’) and the uses, benefils and proceeds of
Botrower’s interest.
PUD CCVENANTS. In addition to the covenants and agreements madc i the Security Insirument, Borrower and
Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall performy all of Barrower’s obligations unger1b= PUD's Constituenl Documents.
Thke “Constituent Documents® are the: (i) Declaration, (i} articles of incorporation.“rust instrument or any equivalent
document which creates the Owners Associatior, and (iii) any by-laws or other rules (or regulations of the Owners
Association. Borsower shall promptly pay, when due, all ducs and assessments imposcd pruzuant (o the Constituent
Documeats.
" B, Hazard Insursnce. So iong as the Owners Association maintaias, with a gencrally aceeptza insurance carrier, a
*master’ or “blanket” policy insuring the Property which is satisfactory to Leader and which provides wisurance coverage in
_ the amounts, for the periods, and against the hazards Lender requires, indudiug fire and hazards includco v/ithin the term
“exteaded coverage,” then:
{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenaat 5 to maintain hazard insurance coverage on the Peoperty is

deemed satisfied to the extent that the required coverage is provided by the Owners Association policy,
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or
blanket policy.
MULTISTATE PUD  RIDER-Single  Family-FNMA/FRIMC  UNIFORM
INSTRUMENT
010155
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In the event of a distribution of hazard insurance procceds in fieu of restoration or repair foliowing a loss to
the Property vr to common arcas and facilities of the PUD, any proceeds payable to Borrower arc hereby assigned
and shal! be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument, with
any exccss paic to Borrower,

C. Public Liability Insorance. Borrower shall take such actions as may be reasorable (o insure that the Owners
Association maintains a public fiability insurance policy acceptable in form, amount, and extent of coverage lo
Lender.

D. Copdemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in coravction with any condemeatior or ather taking of all or any part of the Preperty or the common
areas and facilities of the PUD. or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. “Such procceds shall be applied by Leader to the sums secured by the Security Instrument as
provided in Uniform Covepant 10,

E. Lender's Prior Couzent. Borrower shall not, except after notice to Lender and with Leader’s prior writlen
coasent, cither partition or subdivide the Property or consent to:

(i} the abandonment or teimination of the PUD, except for abandoament or termination required by
law in the case of substantial destructica by fire or other casualty or in the case of a taking by condemnation or
enoinent domain;

(i) any amendment to any provision o1 the "Constituent Documents® if the provision is for the express
benefit of Lender;

(iii) termination of professional managecrt and assumption of self-management of the Owners
Assoviation; or

{iv) anyaction which would have the effeci of rendering the public liability insurance coverage
maintaiced by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower docs not pay PUD dues aad assessments when duc, then Lender may pay them.
Asny amounts disbursed by Lender under this paragraph F shall fecome additional debt of Borrower secured by the
Security Instrumeat. Unless Borrower and Lender agree 1o other toros of paymeat, these amounts shall bear
interest from the date of disbursement at the Note rate and shafl be payalle, with interest, upon notice from
Lender to Borrowsr requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 1he terms and provisiois contained in this PUD Rider.

mmigzz;ﬁaaxﬁngzgﬁgﬁé,ﬁm"m“_
-Borrower Gt (xa R, XOBESK]

rTower

(e

(Scal)

MULTISTATE PUD  RIDER-Single  Family-FNMA/FHLMC  UNIFORM
INSTRUMENT
MRZPUDLT Page 20f 2
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FARCEL 1: LOT 72 OF PARK HARRINGTON UNIT 2, RECORDED JUNE &, 1989 AS DOCUMENT
NUMBER §9253207, AS CORRECTED BY DOCUMENT NUMBER 89614309 RECORDED DECEMBER
25, 1989, BEING A SUBDIVISION OF PART OF LOT 9 IN SOUTHGATE UNIT NO. 1 (BOCUMENT
NUMBER 21811304 RECORDED FEBRUARY 17, 1972, AND BEING A RESUBDIVISION OF LOTS |
THROUGH 1 INCLUSIVE AND LOTS 122 THROUGH 127 INCLUSIVE OF PART OF PARK
BARRINGTON UNIT | (DOCUMENT NUMBER 88206339 RECORDED MAY i1, 1988) BEING A
SUBDIVISION OF THE SOUTHEAST 14 OF THE NORTEWEST 1/4 AND THE SOUTHWEST 1/4 OF
THE NORTHEAST (/% OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THBIRD
PRINCIPAL MERiDIal, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT [0 INGRESS AND EGRESS OVER OUTLOT "A” CONTAINED IN PLAT
BARRINGTON UNIT 1 AND IN PECLARATION OF COVENANTS AND RESTRICTIONS RECORDED
MAY 13, 1938 AS DOCUMENTS £52,5339 AND 88206341 RESPECTIVELY.
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