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MORTGAGE

TH!S MORTGAGE ("Security Instrument”) is given on May '8 1996. The meorigagor is CLAY C. TANIS, A
SINGLE PERSON ("Borrower™). This Security Instrument is given to SOUTH HOLLAND TRUST & SAVINGS
BANK, which is organized and existing under the laws of the Stie of lllinois and whose address is 16178
SOUTH PARK AVENUE, SOUTH HOLLAND, IL 60473 {"Lender"). Borrower owes Lender the principal sum of
Forty Eight Thousand Five Hundred & 00/100 Dollars {U.S. $48,500.90).- Tiis debt is evidenced by Borrower's
note gated the same date as this Security instrument {"Note"), which provides 1or monthly payments, with the full
debt, if not paid earlier, due and payable on June 1, 2003. This Security Insvament secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and modifications of the
Note; (b} the payment of all other sums, with interest, advanced under paragraph 7. to'protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenamts and agreememc under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant axd .nnvey to Lender the
following described property located in COOK County, Hlinois:

LOT 16 IN BLOCK 39 IN VILLAGE OF PARK FOREST AREA NO. 3, BEING A SUBDIVISIGN IP-SECTION 386,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Ao

\040\ L

which has the address of 336 NEOLA, PARK FOREST, lilinols 60466 ("Properiy Address”) and the Real
Property Tax Identification Number of 31-36~302-028 VOL. 180;
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a patt.of tha property. All replacements and additions shall aiso be
covered by this Security Instrument. Ail of the foregoing is referred to in this Security Instrument as the

"Praperty.”

BORROCWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyeu and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanams with
limited variations by furisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Frincipal and Interest; Prepayment and Late Charges. Borrower shail promplly pay when
due the principal ¢i and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxea zpd insurance. Subject to applicable law or to a written waiver by Lender, Sorrower
shall pay to Lender on the duv monthly payments are due under the Note, uniil the Note is paid in full, a sum
("Funds”) for: (a) yearly taxes <nd assessments which may attain priority over this Security Instrument as a liea
on the Property; (b) yearly leaserold payments or ground rents on the “roperty, it any;, (c) vearly hazard or
property insurance premiums; & vearly flood insurance premiums, if any; (e} yearly mortgage insurance
premiums, if any; and (f) any sums_payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment 0. _morigage insurance premiums. These items are called “Escrow items.”
Lender may, at any time, collect and holg Fupds in an amount not to exceed the maximum amount a lender for a
federally related morngage loan may require 1or Borrower's escrow account under the federal Real Estale
Settlement Procedures Act of 1974 as amenued irom time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™),
unless another iaw that applies to the Funds seis a lesser amount. {f so, Lender may, at any time, collect and
hold Funds in an amount net to exceed the lesser aromanl, Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditirres of future Escrow Items or otherwise in accordance
with applicable law.

The Funds shall be held in an institution whose deposiit are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or i-any Federal Home Loan Bank. Lendor shall apply
the Funds to pay the Escrow tems. Lender may not charge Ferrower for hoiding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow items. unless Lender pays Borrower interest on the
Funds and applicable law permiis Lender 10 make such a charge. However, Lender may require Borrower to pay
a one-time charge for an independent eal estate tax reporting se:rvice rsed by Lender in connection with this
loan, uniess applicable faw provides otherwise. Unless an agreement is inade or applicable law requires interest
10 be paid, Lender shall not be required to pay Borrower any interest or e2niigs on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, ~Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to.4n¢ Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional securiy for all sums secured by
this Security [nstrument,

1 the Funds held by Lender exceed the amounts permitted to be held by applicable law, L 2nder shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law.—if (b2 amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow liems when due, Lerdzr may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary «0 ‘make up the
deficiency. Borrower shall make up the deficiency in no more than tweive monthly payments, at/Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. !f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or saie as a
credit against the sums secured by this Security Instrument.

3. Applicalion of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due uncer the Ncie; second, t0

ARmounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
L/¥ue under the Note.

v

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
e Property which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if
y. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
rower shall pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender
} notices of amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall

P omplly furnish to Lender receipts evidencing the payments.
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2} Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower:
ﬁ) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (D)
‘Fontests in good faith the hen by, or defends against enforcement of the lien in, legal proceedings which in the
Yender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
«agreement satisfactory 10 Lender subordinating the lien to this Security instrument. |f Lender determines that any
part of the Property is subject to a lien which may attain peiority over this Security Instrument, Lender may give
Borrower a notice identilying the fien. Borrowes shall satisty the lien or take one or more of the actions sez {orth
ahave within 10 days of tha giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards incluged within the term “extended coverage™ and any other
hazards, including floods or fiooding, far which ‘Lender requires insurance. This insurance shali be maintained in
the 2mounts and for the periods that Lender requires. The insusance carsier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to
maintain coverage dexciibed above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in accordar.ca with paragraph 7.

All insurance policies znd renewals shall be acceptable to Lender and shall include a standar¢ mortgage
clause. Lender shall have *1ie right 10 hoid the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts Gi rani premiums and renewal notices. in the event of loss, Borrower shall give prompt
notice to the insurance carrier ana Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceegs shall be applied o restoration or
repair of the Property damaged, ifiie restoration or repair is economicaliy feasible and Lender's security is not
lessened. If the resteration or repair is nn pconamically feasible or Lender's security would be lessened, the
insurance proceeds shall be appiied to e sums secured by this Security Instrument, whether or not then due,
with any excess paid to Sorrawer. If Borrowr ahandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has. offered to settle a ciaim, then Lender may collect the insurance
proceeds. lender may use the proceeds to repair ar restore the Praperty or 1G pay sums secured by this Security
instrument, whethes or not then due. The 30-day 0e.icd will begin when the notice is given.

Unless Lender and Borrawer otherwise agree i writing, any application of preceeds 10 principai shall not
extend or postpone the due date of {ne monthly paymentss referred to in paragraphs 1 and 2 or change the amount
of the payments. H under paragraph 21 the Property is acauired by Lender, Borrower's right to any insurance
policies and proceeds resulling from damage to the Propety prior 0 the acguisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Pregervation, Mainlenance and Protecticr o' the Property; Borrower's Loan Application;
Leaseholds. Boerower shali occupy, establish, and use the Propert; s Borrawer's principal residence within sixty
days aher the execution of this Security Instrument and shall corsnue to occupy the Property as Beorrower's
principal residence for at least one yeal after the date of occupancy, urtess Lender otherwise agrees in witing,
which consent shall not be unreasonably withheld, or unless extenuatiing circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage of impair the Propeay, aliow the Praperty 10 deteriorate,
or commit waste on the Property. Borrower shall be in defauht if any forfeitur2 acrion or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeivire of the Property ar otherwise
materially impair the lien created by this Sacurity Instrument or Lender's secunty ‘nterest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the acticn v proceeding 10 be dismissed
with a ruling that, in Lender's good faith determination, preciudes forteiture of the Bor ower's interest in the
Proverty or other material impairment of the lien created by this Security Instrument of Leniar’s security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or stalements to Lender {or failed 10 provide Lender with any matenad information) in
connection with the loan evidenced by the Nate, including, but not limiied to, representcuans concemning
Borrower’s occupancy of the Property as a principal residence. If this Secutity Instrument is on a leasehokd,
Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Propenty, the
teasehold and the fee title shali nat merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perfarm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's fights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation of forfeiture or o enforce laws or
requlalions), then Lender may do and pay for whatever is necessary to protect the value of the Propery and
Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority aver this Security instrument, appearing in court, paying reasonable attorneys' fees and emering on the
Property 1o make repairs. Although Lerder may take action undes this paragraph 7. Lender does nat have 0 do
50,

Any amounis disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured
by this Security (nstrument. Unless Borrower and Lender agree to other terms of payment, these amovats shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
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Lender to Borrower requesting payment,

8. Mortgage insurance. if Lender required mongage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morntgage insurance in effect,
i, for any reason, the mortgage insurance coverage required by Lender lapses or ceases i¢ be in eflect, Borrower
shall pay the premiums required (o obtain toverage substantially equivaler;; to the monigage insurance previously
in effect, at a cost Substantially equivalent o the cost to Borrower of the morigage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. |f substantially equivalent morgage insurarnce coverage
is not avaitable, Borrower shall pay to Lender each month a sum equal to one-tweltth of the yearly mortyage
insurance premium being paid by Borrower when the insurance coverage iapsed or ceased 1o be in effecl. Lender
will accept, use and retain these payments as a 10ss reserve in lieu of moigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverape (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender agsin becomes available and is
obtained. Borrower ghall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, unlil the requirement for morigage insurance ends in accordance with any written agreement between
Borrower and Lender or ippiicable law,

9. lInspection. Lenger or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower rotice at the time of or prior 10 an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The {nozeeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other kg of any part of the Property, cr for conveyance in lieu of condemnation, are
hereby assigned and shalf be paid ‘¢ L onder,

in the event of a total taking of the Croperty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not thei dux; with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market valug o*ihe Property immediately before the taking is equal to or greater
than the amount of the sums secured by this' Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by thie Security instrument shai! be reduced by the
amount of the proceeds multiplied by the following “rartion: (a) the total amount of the sums secured immediately
before the taking, divided by () the fair market valug ¢; the Property immediately tefore the taking. Any balance
shall be paid to Borrower. In the event of a partial taking o! the Property in which the fair market vaiue of the
Property immediately before the taking is less than the amcunt af the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or un'ess applicable law otherwise provides, the proceeds
shall be appiied to the sums secured by this Security Instrument whather or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lurder to Borrower thar the condemnor offers
to make an award or settle a claim for damages, Borrower fails 1o resocnd to Lender within 30 days after the date
the notice is given, Lender is authorized to collect ang apply the preseeds. at itg option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, wnether of not then due.

Unless Lender and Borrower otherwise agree in writing, any applicativn nt proceeds to principal shali not
extend cr postpone the due date of the monthiy paymems referred to in paragraniis 1 and 2 or change the amoun:
of such payments.

11. Borrower Not Released; Forbearance 8y Lender Not a Waiver. Extension f tke time for payment or
maodification of amortization of the sums Secured by this Security Instrument granted Lv Lender 10 any successor
in interest of Borrower shail not operate to release the liability of the original Borrower or Burrowver's successors in
interest. Lender shall not be required to commence proceedings against any successor i i0ierast or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Secuviity Instrument by
reason of any demand magde by the original Borrower or Borrower's successors in interest. Any forhearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any righ’ o remedy.

12.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: f(a) is Co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this N
Security Instrument: (b} is not personally obligated to pay the sums secured by this Security Instrument; and {© :
agrees that Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations

13. Loan Charges. !f the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be
callected in conniction with the loan exceed the permitted limits, then: (a) any such foan charge shali be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from
Borrower which excesded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will ba reated as a partial Prepayment without any prepayment charge under the Note.
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i 14. Notices. Any notice to Borrower provided for in this Security fastrument shall be given by delivering it or
by mailing it by first class mail uniess applicable faw requires use of ancther method. The notice shall be directed .
0 the Property Address or any other address Borrower designates by nolice 1o Lender. Any notice to Lender shall
g given by first class maii to Lender's address stated herein or any other address t.ender designates by notice to
Borrower.  Any aotice provided for in this Security lnstrument shall be deemed 10 have been given to Borrowsr or
Lender when given as provided in this paragraph.

15. Gaverning Law; Severabllity. This Security Instrument shali be governed by federal iaw and the law of
the jurisdiction in which the Propenty is located. in the event that any piovision or clause of this Security
Insirument or the Note conflicts with appiicable !aw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withcut the conflicting provision. To this end the provisions of
this Security instrument and the Note are deciared to be severzbie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer o ‘he Property or & Beneficial Interest in Bocrower. I ali or any part of the Property or any
interest in it is soid cr transferred (or if a beneficial interest in Borrower is sold or transferred and Rostower is not a
natural persen) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of ail sums secured by tr.s Security Instrument. However, this option shail not be exercised by Lender if exercise
is prohibited by federal Izw =5 of the date of this Security instrument.

i Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days frum the date the notice is delivered or mailed within which Borrower must pay all
sums secured Dy this Security Inst »ment. 1f Borrower fails to pay these sums pricr to the expiration of this period,

Lender may invoke any remedies penmitted by this Security Instrument without further natice or demand on
Borrower.

18. Borrower's Right to Reinstate. ' Sorrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security instrument discontinued at any time pricr {o the earlier ol (a) 5 days (or such
other period as applicable law may specify for reinstalemen?) before sale of the Property pursuant to any power of
saie contained in this Security instrument; or (D) etry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender all exws which then would be due under this Security instrument
arxd the Note as if no acceleration had occurred; (b) curcs any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, includino, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require io assure that the lien of this
Security instrument, Lender's rights in the Property and Boriowar's obligation to pay the sums secured by this
Security Instrument shali continue unchanged. Upon reinstaternent by Borrower, this Security Instrument and the
gbitgations secured hereby shall remain fully effective as if no accre ation had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph.17.

19. Sale of Note; Change of Loan Servicer. The Note or a partid in‘erest in the Note (together with this

Security Instrument} may be sold one or more times without prior notica-to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer®) that collects monthly payivants due under the Note and this
Security Instrument. There aiso may be ane or more changes of the Loan Servicer unrelated to a sale of the Note.
It there is & change of the Loan Servicer, Borrower will be given written notice of (he change in accordance with
paragraph 14 above and appiicable law. The notice will state the name and address o the new Loan Servicer and
the [gd:brgs!s ¢ which payments should ne made. The notice will also centain any other iniormation required by
applicable law.

20. Hazardous Substances. Borrower shall nat cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances un of in the Property. Borrower shall not do, nor aliew anyone else 1o do,
anything affecting the Property that is in violation of any Environmental Law, The preceding two s=ntences shall
not a2pply to the presence, use, or storage on the Property of small quantities of Hazardous Subsiances thal are
genierally recognized o be apgrepriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, fawsuit or other action
by any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmentat Law of which Borower has actual knowledge. |f Borrower leams, or is notified by any £’
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting ™ .
the Property is necessary, Borrower shail promptly lake all necessary remedial actions in accordance with 3
Enviconmental Law. o -

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous -
substances by Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic o -
petroleum  products, toxic pesticides and herbicides, volalile solvents, materials containing -asbestos or ¢ S
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws N '
and laws of the jurisdiction where the Property is located that relate to heaith, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

-

r
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Borrower's breach of any covenant or agreement in this Secusity insirument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The nolice shall gpecify: (a) the default; (b)
fhe aclion required to cure the default; (c) a dale, not less than 30 dzys from the date the notice Is Given fo
Borrower, by which the default must be cured; and (d) that failure to cure the defaull on or before the date
specified In the nolive may result in acceleration of the sums secured by this Security Ingtrument,
foreclosure by judicial proceeding and ssie of the Froperly. The nolice shall further inform Borrower of the
right to reinstate after acceleration and the right to aaser! in the foreclosure proceeding the non-existence of
a default or any other detense of Borrower to acceleration and forectosure. If the defaull is not cured on or
hetore the date specified in the nolice, Lender at its oplion may require immediate payment in full of all
sums secured by this Security instrument without further demand and may foreclose this Security instrument
by judicial proceeding. Lender shall be entilied to collect ail expenses incurred in pursuing the remedies
pr?;;ded in this paragraph 21, including, but nol fimited to, reasonable atlorneys’ fees and costs of tile
evidence.

22, Release. ‘ovn payment of alt sums secured by this Security instrument, Lender shall release this
Security Instrument wilthzint charge to Borrower. Beorrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives ail right of homestead exemption in the Property.

24. Rlders to this Security Instrument. If one or more riders are executed by Borrower 2nd recorded
together with this Security (rnsirament, the covenants and agreements of each such rider shail be incorporated into
and shall amend and supplement e covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrument. (Chieck applicable box{es}}

[] Adjustable Rate Rider [ ] Condominium Rider (] 1-4 Family Rider
[1 Graduated Payment Rider [} Planined Unit Development Rider {] Biweekly Payment Rider
f% Baleon Rider [1 Rate Improvement Rider [] Second Home Rider

{] Otherls) Ispecify!

BY SIGNING BELOW, Borrower accepts and agrees 1w tne terms and covenants contained in this Security
Instrument and in any rider(s) executad by Borrower and rerorded with it.

Witnesses: ) &7 [ / /ét
. - i =
\C AL Ve o) (Seal)

CLAY C. TANIS-Borrower

¢

Qb‘%[ INDIViDUAL ACKNOWLEDGMENT
STATE CF Q )
k } 88
COUNTY OF (D )

On this day before me, the undersigned Netary Public, personally appeared CLAY C. TANIS, to me known to be
the individual described in and who exeguted the Mongage, and acknowledged that he or she signed the

NMongage i her free anq,vblu tary #ct and ¢eed, for the UsRs and purposes therein mentioned.
. | A
) Giveh u f a%tﬁ‘ this f?\day of , 19 '5719
g / - 7
/

& A
(%’/BV .- ! 12 Residing at Lt/b{?“
Lo

:?V(In and for the State of \_);’L? “0F . SEAL™

ssion expires LINDA  PERAZZOLD
Notary Pt;'leii. S:‘aie' of Minois

e

Fixed Rate. Balioon,
LASER PRO, Reg. U.8. Pat. & T.M. Off., Ver. 3.21 (c) 1996 CFI ProServices, Inc. All rights reserved.

HL-G203 737.LN R30.0VL}
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THIS BALLOON RIDER is made this 8th day of May, 1996, and is incorporaled into and shall be
deemed (£ amend and supplement the Mortgage, Deed of Trust, Security Deed or Oead to Secure Debt
(e “Securily nstrument”} of the sarne dala given by the undersigned (the “Botrower™} fo secure
Borrower’s Note to SQUTH HOLLAND TRUST & SAVINGS BANK {the "Lender™) ol the same date and
covering the propeny descnbed in the Secusity Instrument and tocated 2

335 NEOLA, PARK FOREST, lilinols 60466

The interest rate sfated on the Nole 1s calind the *Nofe Rate.” The dale of the Note is called the "Note
Date® 1 understand the Lender may iransfer the Mote, Security instrument and this Rider. The Lender or
anyone wha takes the Note, he Security Insfrument and this Rider by transfee and who is entitied to
recevve payments under the Nole is called the *Note Holder.*

ADDITIONAL COVENANTS. in aadition ta the covenanls arxd agreements in the Security Instrument,
Berrower and Lender further covenant and ageee as fcliows (despite anyihing 10 the contrary comtained in
the Serurity Instrument o the Note):

1. COMNDITIONAL RIGHT TO REFINANCE

Arina maturity date of the Note and Security instrumenst (the *Maturity Date®), | will be able to obtain a
new loc ("New Loan™) with a new Maturity Date of June 1, 2026, and with an interest rale equal [0 the
‘New Mrle Rate” determinad in accordance with Section 3 below If all the condificns provided in Sections
2 and 5 elrw are met (the “Conditional Refinancing Option®). It those conditions are nol met, |
undderstand (ht the Note Holder is under no cbligation fo refinance or modify the Note, or 13 extend the
Maturity Date, av’wiai | will have to repay the Note from my own resources o 1ind a lendes wiliing o lend
me money [0 regay ip. Nria.

2. CONDITIONS TO CPT.ON

H 1 wan! to exercis= e Conditional Refinancing Option 2t maturity, ceriain conditions st be mat as
of the Mafurity Date.  Thase condiions are: (1} { must still Te the owner and cccupant of the propenty
sulriect 1o the Security Instrutie=. ahe *Property™). {2) 1 must be current in my monthly payments and
canndt have been more than 30 deys e on any of the 12 scheduled monthly payments immediatedy
preceding the Maturity Date: (3} ne ien against the Property (excend for taxes and special ascessments
net yet due and payable) other than thit o) the Security Instrument may axist; (4) the Hew Note Rafe
cannot he more than § percenlage points 2040 the Mote Rale; and (5) | must make a writlen request 10
the Note Hoider as provided in Section § bewwe,

3. CALCULATING THE REW NOTE RATE

The New Notg Rate will be 2 fixed 13le of interes equal 10 the Fedesa! National Mortgage Association's
requiren net yield for 30-year fived rate mongages Swrito a 60-day mandatory delivery commitment,
pius one~half of one percertage poirt {0 5%), rounded 1G22 rearest one-£ighth of one percentage point
{0.125%) ohe “New Note Rate™).  The requirod net yiekd shaltor the applicable net yield in effect on the
date and tire of day thal the Note Haolder receives nofice Of r.v alection ¢ exarcise the Conditiona!
Refinancing Option. {l this required net yiek is not svailable, the Mote Holdar wil determine 1he New Nole
Aate by using comparable infacmatinn.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculaled in Section 3 above is not (rea’sr than 5 percentane points
above the Nota Rale and all ather conditions required in Section 2 above are s: tsfon. the Note Holder wit
determine the amount of the monihly payment that will be suificient to repay in funl(a) *ie unpaid orincipal,
plus () accrued but unpaid interest, plus (¢) all other sums | wilt owe urder U Hee and Security
Instrument on the Matuerily Date (astuming my manthly payments then are curtent, as riquited under
Section 2 above), over the ferm of the New Nofe at the New Nofe Rate in equal monihiy-paymants. The
result of this calculation will be the amount of My rew principal and interest evary month vnnl e New
tote is fulty pait.

5. EXERCISING THE SONDITIONAL REFINANCING OPTION

The Note Holder wil! notity me a1 ieast 60 calendar days in advance of the Maturity Date and advise
me of the principal, aczrued but unpax interest, anc afl other sums | am expected 10 owe o (he Maturny
Date. The Note Mokler 2lso will advize me that | may exercise the Conditiona! Refnanging Option if the
conditicns in Section 2 above are mel.  The Note Hokder will provide my payment record infermation,
‘ogether with the name, titte and address of the person represanting the Note Hoider that 1 must notity in
order 10 exercica the Conditional Refinancing Opsicn. 1 ) meet the conditions of Section 2 shove, | may
exercise the Conddiondl Rafinancing Option by notifying the Note Holder no later than 45 calondar days
proc fa the Malurity Dale. The Note Hoider will caleitate the fixed New Note Rate based upon 1he Federal
National Morigage Asseciation’s 2pplicabla published required net yield in effect on the date and time nf
day notification ‘e received by the Note Holder and as calcutaled in Section 3 above | wifi then have 30
calendar days to provide the Note Holder with acceptable prool of mry required ownership, octupancy and
property en slatus. Before the Maturity Date the Note Holder will acvise me of the new interest rate (the
Hew Note Rate). new monihly payment amount and a date, time and place a| which ! must appear 16 sign
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any documens required 10 tomplele the required refinancing. | understand the Note Holder will chaige

me & $250 processing fee and the cosis associated with updating the titie insurance policy, i any.
agrees 10 1he terms and Coyenants conlained in this ’

BY SIGNING SELOW, Borrower accopls
Baboon Rider.
(Seal

m U
/4 CLAY C. TANIS-Borrower
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