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MORTGAGE

THIS MORTGAGE {"Security Instrument’} is given on April 30, 1996 . The mongagoris

Julia Diaz-Velez ard Arie} A. Robles, Her Husband

('Borrower’). This Secusity Instrumentis givento {aSalle Bank, F.S.B.

5 , which is organized and
existing urcier the laws of the United States of America , and whose address is
4242 N. Harlem Ave., Norridge, 1L ou634 .
{"Lender). Borrower owes Lender the principal sum of One Hundred Eight Thousand Dollars an
no/100 Dollars
(U.S. $108,000.00 ). This debt is evidencec uy Borrower's note dated the same date as this
Security Instrument {"Nate"), which gmvideszfgr ?onthly “@gments, with the full debt, # not paid earlier, due "4
and payable onx 7% SMay 1, 4825 26 This Sezwity Instrument secures to Lender: (a) the
repayment of the evidenced by the Note, with interes!, arvi i renewals, extensions and madifications
of the Note; (b} the payment of ali other sums, with Interes!, adve:ced under paragraph 7 10 protect the
security of this Security Instrusnent; and (c} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrov.e: uoes hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, filinois:

LOT 13 (EXCEPT THE SOUTH 18 FEET THEREQOF) AND THE SOUTH B FEET AND 6 INCHES
OF LOT 14 IN THE RESUBDIVISION OF LOTS 2, 3, AND 5 7O 12 INCLUSIVE IN BLOCK
15, ALL IN MONT CLARE, A SUBDIVISION OF THE NORTH 1/2 OF THE Nu?i:l WEST 1/4 OF
SECTION 31, AND PART OF THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 Cr SECTION
30, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, TLLINOIS

13-31-115-021-0000 ,

14 i 3
which has the address of 2223 N. Sayre , Chicago
{STREET] [{CITY]
lilinois 60635 ('Property Address’);
Z)P CODE}
HELINOIS-SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shaii promptly refund to
Borrower any Funds heid by Lender. if, under paragraph 21, Lender shall acquire or seil the Property,
Lender, prior 10 the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit apainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounis payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note. S

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabie 1o the Property which may atiain priority over this Security Instrument, and leasehoid payments
or ground veins, i any. Borrower shall pay these ahligations in the manner provided In paragraph 2, or if
not paid in tar manner, Borrower shall pay them on lime directly to the person owed payment. Borrawer
shall promptly fuinish to Lender all notices of amounts 1o be pald under this paragraph. if Borrower makes
these payments Lirectly, Borrower shall promptly furnish to Lender recsipts evidencing the payments,

Borrower shall pre:nptly discharge any llen which has priority over this Security instrument unless
Borrawer; (a) agrees in v.eiting to the payment of the obligation secured by the llen in 8 manner acceplable
to Lender; (b) contests.i; good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lenae)'s opinion operate 10 prevent the enforcement of the lien; or () secures
from the holder of the lien an 2yreement salisfactory to Lender sibordinating the lien to this Security
Instrument, If Lender determines thed any pan of the Property is subject to a llen which may attain priority
over this Security instrument, Lende: may give Borrower a notice identifying the lien. Borrower shall satisfy
the fien or take one or more of the actlons set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Bo: Swer shall keep the improvements now existing or hereafter
erected an the Property insured against loss by firs, hazards included within the term "extended coverage”
and any other hazards, inciuding floods or flood ng, ior which Lender requires insurance. This Insurance
shalt be maintained in the amounts and for the yeridds that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower sublect to Lender's approval which shall not be
unreasonably withheid. i Borrower fails to maimain coverdps described above, Lender may, at Lender's
option, obtain coverage 16 protect Lender's rights in the Propeity In accordance with paragraph 7.

Al insurance policles and renewals shall be acceptaise to Londer and shall include a standard
- mongage clause. Lender shall have tha right to hoid the policles ani( rene+vals. If Lender requires, Borrower
shall promptly give 10 Lender all receipts of paid premiums and rerav:al notices. In the evant of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lurter may make proo! of foss f
not made promptly by Borrower.

Unless Lender and Bomower otherwise agree in wiiting, insurance procwds shall be appiied to
restoration or repair of the Propéerty damaged, if the restoration or repsir Is sconsmically feasible and
Lender's security is not lessened. If the restoration or repalr is not economically farsible or Lender's
security wolld be lessened, the insurance proceeds shall be applied 10 the sums securey fy this Security
Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandor.s the Property,
or does not answer within 30 days a notice from Londer that the Insurance cartier has off(red to settle s /-
clairn, then Lender may collect the insurance proceeds. Lender may use the praceeds o repair or restore
the Property or to pay sums secured by this Security Instrumant, whether or not then due. The 30-day

period will begin when the notice is given.

Unless Lendler and Borrower otherwise agree in writing, any application of procesds to principal shail
not extend or postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. ! under paragraph 21 the Propenty Is acquired by Lender, Borrower's right to
any insurance policies and proceeds resutting from damage to the Property prior to the acquisition shall
pass to Lender 1o the extert of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0884 ,/3014(0990)-L PAGE 3 OF 8
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10. Condemnnation, The hroceeds of any award or claim for damages, direct or consaquential, in
connection with any condemnation or other taking of any pan of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shali be paki 1o Lender,

it the avent of a total taking of the Property, the proceeds shail be applied to the sums secured by this
Securlty Instrument, whether or not then due, with any excess paid to Borrower. In the event of & parnial
taking of the Property In which the fair market vaiue of the Pr immeadiately before the taking is equal
10 Or greater than the amount of the sums secured by this Securlty Instrument immediately before. the
taking, uniess Borrower and tender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds muitiplied by the following fractlon: (a) the total
amount of the sums secured immediately. before the taking, divided by (b} the fair market value of the
- Property Farnediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking o« tixz Property in which the falr market vaiue of the Property immediately before the taking is less
than the araount of the sums secured immediately belore the taking, uniess Bomower and Lender
otherwise agiae ( writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by thia Security instrumem whether or not the sums are then due.

if the Property is at-2ndoned by Borrower, or i, after notice by Letvder to Borrower that the condemnor
offers to make an awarc o settle a claim for damages, Berrower fais to respond to Lender within 30 days
after the date the notice '3 given, Lender is authorizad to collact and apply the proceeds, at its option,
either ta restoration or repair /1 the Property or tothe sums secured by this Securlty Instrument, whather or
not then due. '

Unless Lender and Borrower a henvise agree in writing, any appiication of proceeds to principal shall
not extend or pastpone the due date o th2 monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments. ,

11. Bomower Not Releasad; Forbeaiance By Lender Not & Waiver.  Extension of the time for
payment or modification of amortization of the su/ns vecured by this Security Instrument granted by Lender
10 any successor in imerest of Borrower shall novopziate to relpase the llabiiity of the original Borrower or
Borrower's successors in interest. Lender shall now be 7equired to commence proceedings against any
successor in interest or refuse (o extend time tor payne or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanu ade by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercisiag any right or remedy shall not be a walver
or prectude the exercise of any right or remedy. '

12. Successors and Assigns Bound; Joint and Ssverai Liabilty, Co-signers. The covenants and
. agreements of this Security Instrument shall bind and benefit the suces3ors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenar.s und agreements shall be jolnt
and several. Any Borrower who co-signs this Security instrument but dows not execute the Note: (a} is
co-signing this Security Instrument only to mortgage, grant and convey that Sorrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obniuwd 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Eorriaver may agree fo
extend, modity, forbear or make any accommodations with regard 1o the terms of this Secitity instrument
or the Note without that Borrowaer's consent.

13. Loan Charges. |f the loan secured by this Security instrument is subject 10 a law which sets
maximum loan charges, and that law Is finally interpreted so that the interast or other loan charges
cotlected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such [can
charge shalt be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Bomower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
diract payment 1o Borrower. If a refund reduces principal, the rediction will be treated as a partial
prepayment without any prapayment charge under the Note.

ILLINQIS-SINGLE FAMILY--FNMA/FHLMC.'UNIFOHM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0894/3014{0990)-L PAGESQF 8
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AP# DIAZ-V,J4936329 LN# 4936329

Substances that are generaily recognized to be appropriate 1o hormal residentlal uses and 10 maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any govemmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr has actual knowledge. if Borrower leams,
of is notified by any governmental or regulatory authority, that any remaval or other remediation of any
Hazardous Substanze affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmertal Law and the following substances: gasoline, kerosene, ather
flammablz o toxic peiroleum products, toxic pestickles and herbicides, volatile solvents, materlals
comaining esoestos or formaldehyde, and radicactive materials. As used in this paragraph 20,
*Environmenta’ L’ w" means federal laws and iaws of the jurisdiction where the Property Is located that
relate 1o heaith, szup)y or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

21. Acceleration; Farjedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's braach of cay covenanl or agreement in this Security instrument (but not prior to

acceleration under paragragh 47 uniess ;.?uubu law 88 otherwiss}. The notice shall
fo

specity: (a} the default; (b} the action requ cure the default; (c) a date, not fess than 30 days
from the date the notice is given ic. Boirowsr, by which the default must be cured; and (d) that failure
to cure the default on or betors tha 2275 specifisd in the notice may result in acceleration of the sums
secured by this Security Instrument, 127¢z1osurs by judicial proceeding and sale of the Praperty. The
notice shal} further inform Borrower of Lhe g to rainstate after acceleration and the right to assert
in the torsciosure proceeding the non-axsyience of a default o any other defense of Borrower to
scceleration and foreclosurs. if the detault is nat cured on or befors the dats spacified In the notice,
Lender st s option may require immediate pymant in full of all sums secured by this Security
instrument withowt turther demand and may t-zclose this Security instrumemt by judicisi
proceeding. Lender shall be entitied to cofisct all »xpanses incurred In pursuing the remedies
provided in this paragraph 21, including, but not limitsd tu. zeasonabie stiorneys’ tees and costs of
title evidence. f

22. Release. Upon payme;fﬁt of all sums secured by this Sscun'y Instrument, Lender shall refease
this Security Instrument withoun chirge to Borrower. Borrower shall pzy uny recordation costs.

23. Walver of Homestead. Bryrower wabves all right of homestead exeininiion in the Property.

24. Riders to this Security Ingtrument. If one or more riders are executud by Barrower ang recorded
logether with this Security Instrument, the covenants and agreements of ‘sch such rider shall be
incorporated into and shall amond and supplement the covenants and agreement: of this Security
instrument as #f the rider(s) were #:part of this Security instrument. [Check applicable bri{s)]

[ Adjustable Rate Rider | Condominium Rider [J 1-4 Famiy Rider
L] Graduated Payment Rider [ Pianned unit Deveiopment Rider ] Biweekly Payment Rider
L] Balioon Rider [} Rate improvement Rider [J second Home Rider

[] other(s) [specity] [ IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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