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MORTGAGE 23 s

3059/

THIS MORTGAGE ("Security hnstouries®) is givenon . MAY 8, 1996 . The mortgagor is
THELMA HARGRAVE, SINGLE, NEVRER MARRIED

g7

<3 ("Rorrower”). This Security {ustrument is given to
(ﬂ THE NORTHERN TRUST COMPANY

which is organized and existing under the laws of  THE STATZ OF ILLINOIS , and whose
I address is 50 SOUTH LA SALLE STREET
CHICAGO, TLLINQIS 60675 Clender™), Borrower owes Lender the pringipal sum of

ONE HUNDRED SIX THOUSAND SEVEN HUNDRED EIGH/Y FIVE AND 00/100 ,
Dollars (U.S. $ 106,785.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
Y\ wmonthly puyments, with the tult debt, it not puid earlier, due and payable on JUNE . 1, 2026
This Securnty Instrument secures o Lender: (o) the repsyment of the debt evidenced by the Mats, with interest, and alf run.wuh.
extensions and modifications of the Note: (b) the payment of all other sums, with interest. wdvanced under paragraph 7 to o
~rotect the security of this Seewrity Instrument; and (¢) the performance of Borrower's covemapis-and agreements under this 27

/o Seeurity Instrument and the Nole. For this purpose, Borrower does hereby mortgage, grant and convey 2o Lendder the following
' @" leseribed property locuted in- COOK County, Hlinois:
\dHE SOUTH 14.30 FEET OF LOT 2 (MEASURED ON THE EAST LINE THEFREOF) AND 5
THE NORTH HALF OF LOT 3 IN F. W. FARWELL AND OTHERS SUBDIVIS.LQU OF P e
OF THE SQUTH 3/5 OF LOT 9 IN LYMAN'S SUBDIVISION OF THE SOUTHEAST ?,r o

FRACTIONAL QUARTER, LYING WEST OF THE I. C. RAILROAD IN SECTION 2,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERILCIAN, IN

COOK COQUNTY, ILLINOIS. a
20-02-402-036-0000 %
which has the wddress of 4532 SOUTH LAKE PARK , CHICAGO Btreat, Chy |,
Mlinis 60653 2ip Coda  ("Property Adilress™);

ILLINDIS -Single Family-FNMA/FHIMC UNIFORM
INSTRUMENT Form 3014 9/90
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4 thiy Security Instument, Lender may give Borrowor a netiee identifying the lien, Borrower shall satisfy the lien or tike one or
" omore of the actions set forth nhove within W days of the giving of notice,

_ S, Hazard or Progerty lsuranee, Borrower shall keep the improvements aow existing or hereatter erected on the
o1 Property insured aguinst loss by fire. hazurds included within the term “oxtended coverage” and gay other hazards, including
S Hoods or Haodiag, Jor which Lender requines insurance. This instrance shall be maintuined in the amounts and for the periods
b., that Lender requires. The msurance earner providing the insurance shull be chasen by Borrowusr subject to Londer's approval
v which shall not he unreasonably withhekl. IF Borrower fails to nwintiin coverage described above, Lender may, ot Lender's

aption, ehtain coverage to protect Lender's ights i the Property i accordance with paragraph 7.

All insueance policies and renewals shall be weceptable to Lender and shudl include a standard monguge clause. Lender
shall have the right 1o hold the policies and repewals. 1 Lender requires, Borrower shall promptly give 1o Lender all receipts of
puvid premitms and renewal notices. In the event ot {oss, Barrower shull give prompt notive to the inswrance carrier snd Lender,
Lender may twke proot of lass if not nmde prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriding, msurnnee progeeds shall be upplied tr restoration or repair of the
Property damaged. if the restoration or tepair is econuicatly feasible and Lender's security is not lessened. 1f the restoration or
repuir 18 not econamicatly feasthle or Lemler's security would be fessened, the insurance procecds shall be applicd to the sums
sectred by this SeevdtvInstrument, whether o not then due, with any exeess paid o Borrowor, I Borrower shandons the
Broperty, or does not anvwer within 30 days s notice from Lender that the insupncs envrier has offored o settle w claim, then
Lender may collect theAnssirence proveeds. Lender may we the proveeds to repair or restore the Property or (o pey sums
sectired by this Security Instranient, whether or not then due, The 30-duy period will begin when the notice is given.

Unloss Lender and Borrowsr Otherwise agree in writing, ay application of proceeds to principsl shall not extend or
postpone the due dite of the montady payments reterred o in parsgraphs [ and 2 or change the smount of the payments, 1t
ander paragraph 21 the Froperty is seydird by Leader, Borrower's right to any tnsuiance polivies and proceeds resulting from
dammage o the Property prios to the acquisiion shalf puss to Lender to the extenl of the sums secured by this Security Instramenl
immedialely prior to the acquisition.

6. Ocenpuney, Preseryation, Muintenuoce ane Protection of the Property; Borrower’s Loun Apphication; Leaseholds,
Borrower stiull occupy, establish, and use the Propedy is Borower's principal residonee within sixty duys after the execution of
this Security Instrment und shall continue to oceupy s Property as Borrower's principal residenve for at least one year sfter
the ditte of vecnpancy, unless Lender otherwise agrees in wating, which consent shall not bo unreasonably withheld, or unless
extentaling eircumstitnees exist which are heyond Borrowes s contral, Burrower shall not destroy, dantnge or {mpair the
Property, allow the Property to deteriorate, or commit waste o tie Property, Borrower shall be in detualt if any forteiture
action or proceeding, whether civil or crimingd, is begun thar iy Loader’s poad faith judgraent could cesult in forfeiture of the
Property or otherwise muteriaily impair the Tien createsd by this Securtty Xastrument or Lender’s security interest, Borrower iy
cure such n detwalt and reinstate, as provided in paragraph 18, by causing he uction or provesding 1o be dismissed with 4 ruling
that, in Lender's good Faith determination, prectudes forfeiture of the Borrdwer's interest in the Praperty or other materiul
impaivment of the lien created by this Sceurity Instriment or Lender's securny atsrest. Borower shali also be in dofwult if
Borrower, duning the loan upplication process, gave iaterially fulse or insceurat ndormation or statements to Lender (or faifed
ta provide Lender with any materiul information} in coraection with the loan evidenced Dy-the Nots, including, but not himited
o, representations concorning Borrower's oecapancy of the Property as a prancipal residence! It this Security Instriument is on a
lewsehold, Borrwer shall comply wath all the provisions of the lense, It Borrower acquires foo title to the Propery, the
leasehold and the fee title shall not merge unless Leader agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, [ Borrower frils to perform the covenants st agreenents contained in
this Sevurity lnstrument, or there is a Jegal procecding that may significantly affect Lender's rights in e Propenty (such sy a ‘
proceeding in bankruptey, probate, for condomaation or forfviture or o enforee laws or repulstions), thep ander sy do ind
puy for whatever is necessary to protect the value of the Praperty and Lender's rights in the Property. Lender's actions thay
include paying any sums secured by o lien which has priority over this Secunty Instrument, sppesning in courl, paying
reasonable altorneys” fees and entering on the Property 1o make repairs, Although Lender may take action under this puragraph
7. Lender does not have to do s,

Any umounts disbursed by Leader under this puragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puynent, these amounts shall bear interest from the
dute of disbursemieat at the Nole rte and shall be payable, with interest, upon potice trom Lendur to Borrower requesting
payment.

8. Morggage Insurance, If Lender required mortgage insurince as a condition of making the loan secured by this Security
instrument, Buecower shall pay the preminms requined to maintsin the mortgage aasunmee v eftect, If, for any resson, the
mortguge insuranee coverige reyqutred by Lendes lupses or ceases (o ben effect, Borrower shall pry the premivms reguined fo
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* upplicable lyw provides otherwise), The notice shall specify: (a) the default; (h) the action required to cure the defuult;
{c) o date, not less than 30 days frem the date the notice is given to Borrower, by which the default must he cured; and
{d) that tailvre to cure the default on or hefore the dute specified in the notice may result in acceleration of the sums
steired by this Security Tustrument, fureclasure by judicial proceeding and sale of the Praperty, The notice shalt further
inform Borrower of the right to reinstute after ucceleration und the right to ussert i the foreclosure proceeding the
non-existence of u default or any sther defense of Borrower to acceleration und foreclosure, 1T the default is not cured on
or hefore the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured hy this Secority Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited 1o, rensonahle attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Secunity [nstrument, Lender shall release this Secunty Instrument
without charge 1o Borrower.  Borrower shall pay any recorddtion costs.
23, Wiiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Seevrity Insirument. It one or more riders are executed by Borrower and recorded together with this
Security Instrument, the caversnts und agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenanls and agreements of (hix Secunty Instrument as if the rider(s) were a part of this Security Instruraent,
|Check applicable box(esy|

H Adjustable Rute Rider [_] Condominium Rider L] 1-4 Family Rider
Graduated Payment Rider ‘:J Planned Unit Development Rider rj Biweekly Payment Rider
I Bulloon Rider L4 - Rate Improvement Ride L) Second Home Rider
fj V.A. Rider (X Otherts) {specify] MORTGAGE RIDER FOR COVENANT #22

BY SIGNING BELOW, Borrower accepts and agrees 10 tie fevms and covenants contained 1n this Secunty Instrument and
in uny rider(s) executed by Borrower and recorded with it

Wilnusses: 1.Q m& &QJ}%Q]M o {Ses))

LI" HAPGRAVE ~Borrowsr

e Seal)
~Borrower

A

-

e {Scaly

"""'8

. # Notary Public in and for said county and state do herehy centi

sl,nF OF HLLINOIS, /_{ Coox County ss:
Iy

L TAm / 10Cse H
that
THELMA HARGRAVE, SINSLE, NEVER MARRIED

. personally known 1o me to be the same person(s) whose mimc(sﬁl
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/ SHE
signed and delivered the suid instrument as H1S/ HER free and volun act, for t c uses and pumposes thegein set forth.
Given under my band and official seal, this ; /jh % :
/ fin & /,,1 < "‘

My Commussion Expires: —-‘0- o, évﬂ AW 3y
FRICIAL SEAL o bila
TAMMY AMOLSCOH™ i

NOYARY PURLIC . 874
R
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MORTGAGE RIDER FOR COVENANT #22

THIS RIBER IS incorporated mto a certain MORTGAGE dated of even date herewith given by the UNDERSIGNED
to seeure MORZTGAGE indehtedness; suid MORTGAGE encumbers real property commonly deseribed as:

. BORROWEX =02 LENDER agree that notwithstanding anything contnined in COVENANT 22 of the
MORTGAGE, LENZER is hereby suthorized to cherge o reasonable fee for the preparation and delivery of
u RELEASE DEED.

2. BORROWER und LENDER wpeeetbal of the FEDERAL NATIONAL MORTGAGE ASSOCIATION or the
FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or somy of the LENDER'S rights under
the MORTGAGE, this RIDER will no Yinger huve any toree or eliect,

IN WITNESS WHERBOF, BORROWER has execat/d this RIDER,

Qi Lﬂ&ﬂ M ;&{'1 uﬂ {Seal)

THELMA HARCRAVE - Borrower
s {Seal)
- Bosrower
). Seal)
- Borrower

1A -

(Sex)
- Borrowe

Rev. 120098 1S 161







