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MORTGAGE
THE NOTE TS MOKDLAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE

INTEREST RATE, {F THEONTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHE
IFTHE INVERESE RATEOZCREASUS, THE MONTHLY PAYMENTS WILL BE LOWER,

THHS MORTGAGE ("Seconity-fustument™) is given on G MAYEEEL s
19,96.... . The mostgugor is JOINZ TAGY ANDMARIELNAY o mmccmmmmmm s,
weesisrmenesssreteeestsssessssserssrsessmsstnnsessesissesonsarse offored ("Borrower ). this Seewrily listtument {3 g,l'wu s vreemvmrseversnsrsvgnseeveserersinnt
FIRNENATTONWADE MORTGAGE CORPOBATION.. cmmmeemmsanepssnsssressaseer 3 WHICH {8 nrg,.mm.d and cxisting
under ihe fws of L LRESTAVE QR DELAYAE. ,.mtlwhmn R
SARC UI'U’QB(\H BRIYE EREDERICK, MAR L. \Nl! ALTUL... (“lMldu“).
Borrower owes | ender the principal sum of .. ONE UNDRED I AGREEY FAVE FIDUSAND SIX. .. SRR
SIUNDREDANR NG L blil Dollars (U.S. $......o.. G RLNRTL ). "This debi is evidenced hy linrmwcr‘s uulc
dated the same dute as this Security Instroment ("Noie"), wiiteh provides Tor ;nnnlllly payments, with the full dein, if not
paid earlicr, due and payable on ... JUNKSL 200l . This Seeurity Instrument
secures o Lender; (a) the repayment of the debt evideneed by ike th w:th mluc 5l mul ‘:ll n.m.wnlt., extenslons and
madificalions of the Mote; (h) the payment of ol othes sums, with impzsi; advanced uml«.r[mrdgruph 7 o prolect she securily
of 1158 Security Insirument; and () the pedformance of Borower's cavesants und agreements under this Secutity lnstirument
arcl the Nate, For his purpose, Borrower does hereby montgage, grant amd consey o Lender the [offowing descriied prop-
Y OERE T ererrennrionaessssennssrasrarrmessemmensernsne e MR et 5 s COUNY, THIN0S:

AS PER LEGAL DESCRIPTION NTPACTED BERETO AND BIAHE A PART HEREQZ DY REFFRENCE
TAX 1D NUMEER L[S 422008 & DUE

e
E&
D 7656 1% &2
)
which has the address of ... 4‘!“31‘.']““[”(?!"1“* T "K.!)ML ............... Pereastrrserieg
UHAOES ©eovvver e SUETADOR0 L Propenty Address”):
{¢1e U]

TOGETIER Wi all the improvemems pow or herealler erecled on the poperty, mid all casements, appugtenances,
and Tixtures now or berealier o part of the propenty. All replacements and additions shaff also b covered by this Securlty
Instrument. Al of the [oreguing is referred w in this Secarity Instrument us the "Popeny.”

BOoRROWER LDVENANGS that Dorrower is Lswfully seised of the estate hereby conveyed and has the right w mortgage,
grant and convey the Properly and that 1he Property is utieneumbered, exeept for encumbranees of recard, Borrower warrants
and will defend generally the title to the Property against all ¢laims and demands, subjict to any encombrances of record.
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LOTS 22 AND 23 IN MERRITT AND FRANKLIN NILES AND DEMPSTER TERMINAL
SUBDIVISION OF THE EALT 11.0 FEET OP LOT 3 AND ALL OP LOTS 4 AND
5 IN SUBDIVISION OF The SOI'TH 40 ACRES OF THE WEST 1/2 QF THE
SOUTHEAST 1/4 OF SECTION .2, ALSO THE EAST 4 CHAINS OF THE SOUTH
20 CHAINS OF THE SOUTHWESY };/4 OF SECTION 15, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS. Jms—?o fHL'
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' THEs SECURITY INS‘l'IH»I‘t\.lm;n ‘Exﬁnl L@nlllAeri\llgﬁchl B—Mﬂm covenanls with limited

varialions by jurisdiction 1 constiute & uniform securily instrument covering el propernty.

UNIFORM COVENANTS.  Horrower and Lender covenant and agree ns fallows:

L, Payment of Peincipal and Interest; Prepayment and Late Chvges. Borrower shull prompily pay when due
the principal of und fterest on (he debl evidenced by the Note and any prepayment and lue chazges due under the Note,

2, Funds for Taxes and Insurance,  Subject t applicable law or W u writien waiver by Lender, Bortower shatl
pay to Lender on the day monthly payments are due under the Note, uotil the Note is paid i Tull, a sum ("Funds") for:
(a) yearly tuxes and assessments which may aitain privrity over (his Sceurity Instument as a lien on the Property; (b) yeurly
leasehold payments or ground tents on the Fropery, iCany; (©) yearly hezand or property insurance premins; (d) yearly
[lowd insurance premiwms, il any; (o) yearly morgage insutance premiums, il any, and (f) sny sums payable by Borrower
10 1ender, in sceordanee with the provisions of paragraph 8, i livu of the payment of mongage insutance premiums. These
ilems are called "Escrow llems.” Tender may, at any time, colleet and hold Funds in an amount no 4o exceed the miximam
gmount  lender Tor o federally related mongage loan may require for Burrower's escrow necount under the federnl Real
Estate Seilement Procedures Act of 1974 as amended (rom time 10 1ime, 12 U.S.C 2001 erseq. ("RESPA"), uniess
another law thatapplies to the Funds sets a fesser amount, 10 so, Lender may, at any time, collect and hold Funds in an
amounl not teesesed the lesser amount. Lender may estimaie the amount of Funds due on the basis of currem data sid
reasomable estimates—of expenditures of Tware Eserow liems or otherwise in accordance with applicable law.

‘The Funds shalos-hekl in an instituiion whose deposits are iusured by a federal agency, instrumentality, or enlily
(including 1 ender, it eadsds such an instingtion) or {0 any Federal Home Toun Bank, Lender shall apply the Funds 1o
pay the Escrow lems. Lenderanay not charge Borrower for haldimg and applying the Funds, annually analyzing the escrow
ficeount, or verifying tie liserow bems, untess Lender pays Borrower interesi on the Funds and applicable law permits Lender
to make such a charge, However, Lender may require Dorrower to pay o one-time charge for an independent real estate
Lax reparting service used by Lender iecapcction with this foan, ualessapplicable law provides etherwise, Unless ag agreemen
is made or applicable Law requires interest e paid, Lender shall not be required 1o pay Bogrower any interest or eamings
an the Funds, Borrower and Tender may agree in writing, however, that interest shall be paid o 1he Funds, Lender shall
give o Borrower, without charge, an sival aceounting of the Funds, showing credits and delbits o the Funds and the purpuse
for which cach debit to the Funds was made. T'he Fnda aie pledged as additional security for alt sums seenred by this Securily
lnstrument,

1 the Punds Teld by Lender exceed the amouits permisted to be held by applicable law, Lender shall aceount 1o Horrower
for the excess Funds in accordanee with the requirements i 2pplivable faw. [0 the amount of the Funds held by Leader
any time is not sulficient to pay the Escrow Mems when due, Fender may so nolily Borrower in writing, and, in sach case
Hotrower shall pay 1o Lender the asmount necessary o make up vie/deliciency. Barrower shiall make up the deficiency in
o mare than bwelve mocthly payments, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security lostoiien, Lender shall prompily refed 10 Borrower
any Funds held by 1 .ender. I, wider paragraph 21, Lender shall acquire or se't the: Property, Femder, prior o the acyuisilion
or sale of the Troperty, shall spply any Funds heid by 1ender at the time ol acgpisition or sale as a credit against the sums
secured by this Security nstiument.

3. Application of Payments,  Unless applicable law provides othenwise, all parments received by Lender uider
patagraphs 1 and 2 shall be upplied: first, w any prepayment chiarges due under the Nole, second, ta amounts payable under
paragriph 2; third, 10 interest due; Toustl, w principal due; and last, 1o any Late charges due undersie Note,

4. Charges; Liens,  Borrower shall pay all vaxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority over this Security steument, amd leasehold payments or ground rais; if any, Borrower
shall pay these obligations in (he manner provided in paragraph 2, or i€ net paid in that manner, Berigwer shall pay them
on time directly 1o the person owed payment. Borower shall prompily fumish to Lender sll nutices of amuwts 0 be paid
uncler this parageaph. [T Borruwer makes these payments direeily, Botrower shall promptly fumish to Tesder receipts evidencing
the payments,

Borrower shall promptly discharge any lien which bas privrity over this Security Instrument unless Borrower: (a)
agrees in writing Lo the payment of the obligation secured by the tien in a manner aceeplable to Lender; (b) contests in good
Faith the licn by, or defends aguinst enforcement of the tien in, legal proceedings which in the Tender's opinion operate v
prevent the enforcement of the liew; or (¢} seeutes from the holder of the licn an agreement satisfactory 1o Lender subor-
dinating the lien to this Security Instrument, 1 Lemder determines that any pan of the Property is subject 1o a tien which
may allgin priosity over this Security lnstrument, Lender may give Borrower a noiice ilentifying the lien. Borrower shall
satisly the lien or take one or mote of the actions set Torth above within 10 days of tie giving of nutice,

5. Hazaed or Property Insurance.  Burrower shall keep the improvements now existing or herealier erceted on
the Property Insused against Joss by Tire, hazards included within the term "extended coverage” and any other hozards,
including floads or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insuraaee carier providing the insurance shall be chosen by Bormower subject to
Lender’s approval which skall aut be unreasonably withhield. 1T Burrower fails o maintain coverage described ubove, 3ender
may, @ Lender's option, obtain coverage o proweet Lender's gights iv the Property in awcondinee with paragraph 7.
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All insurance policies and renewals shall be aceeptable 10§ ender amd shal) include a standard mongage clise. Lender
shall have the right w0 hok! the policies sad renewals. I Leader requices, Borrower shatl promptly give to Lender ali receipis
of paid premivms ond renewal notices, ta tie event of oss, Borrower shall give prompe notice to the insurance carrder and
Fender. Lender may muke proof of loss if ser made promptly by Horrower.,

Ualess Lender and Borroswer ateawise agree in writing, insurance proceeds shadl be applied 10 restoration or repalr
of the Propenty dunmaged, (1 the restoration of epair is eevniomically feasible and 1 ender’s securily {s not fessened, I the
restoration or repair I8 wot cconamically feasibie or Fender's security woulid be tessened, the insurance proceeds shall be
aprplivd o the sums secured by this Securily Instrument, whether ornot then due, with any excess paid 1o Borrawer, If Borrower
ahandons the Property, or does s answer within 30 days a potice hom 1 ender that e insuraeee carrier has offered 1o
setle a chabm, then Lender may collect Ve insurance proceeds. Jender may use the proceeds 1o repais or cestore ke Fropeaty
or 1o pay sums secured by this Secority strumeitt, whether or not then due, 'Hie 30-day period will begin when the notice
is given,

Unless Eender and Borrower olherwise agree e writing, any application of proceeds to principal shall not extend
er postpone the due date of 1the monthly payments referred o in paragraplis Uand 2 o7 change the amount of the payments,
T under paragraph 21 the Propeny is acquited by Lender, Borrower's cight to any insurince policies and proceeds resufting
from danvuge to ths Prepeny prive W the acqeisition shall pass to Fender W the exsent of the sums secured by this Security
Instrament immediately prior o the acyuisition,

6. Ouespaney, Piesceadion, Mufatenunee and Peotection of the Propecly; Bosrawer's Lomn Application;
Leaselwolds,  Borrower shati vecupy, establish, and use the Property as Bouower™s principal residence within sixty days
after the execution of this Securay lasteament aml shali contivue (o occupy \he Fropedly as Borrower’s principal residence
for at least one yenr afler the «2caof aoeupaney, unfess Tender aherwise agrees i writing, which consent shall not be
unreasanibly withheld, or untess exteawing cireumstanees exist which are beyond Bocrower’s comrol, Burrowoer shall nel
dustrery, damage or impair the Prapenty allowthie Propedy to detedinrie, of commit waste oo the Propenty. Borjower shal)
be in default i any fotfeiture actiun of proceding, whether civil or eriminad, is begun that e Fender’s goud fait judgmen
coteld resull In forleiture uf the Propeny or othenisi materially impadr the en crested by this Security Instrument or Lender's
seeurily interest, Borower may cure such o dediarid ae! reinske, as provided in paragraph 18, by cuusing the acilon of
proceeding o be dismissed with o raling that, in Lendess good Gaith detersiivation, pecludes forleiture af e Borower’s
Imerest in e Property or obher materiat impainment of 15 ereted by this Seenrity Wistrument of Lender’s security
interest, Borrawer shall also be in detadt if Harrower, during the doan application process, gave materially false or insccurate
information or statemenss 10 Lender (o failed fo provide Tenweraith ay material information) in connection wiil the losn
evidenteed by the Note, including, but aot Himited 1w, sepresentations canceraing Hotower's occupaney of the Pioperty as
a principal residence, Fis Security Tustrument is on a feasehold, Hoomaser shall comply with all the provisions of the lease,
W Butrawer acynives fee title o the Propeny, the feascliold and the fve aie shull not merge unless Lemder agrees w the
meeger i wriling,

10 Protection of Tender's Rights in the Froperty. I Bonower [ails 0 cerform the covenamts aud agreemems
cantained in 1his Seeurity fnstrament, or tere §s o fegal proceeding that may sigaificomty alfect Lender's ights in the Propenty
(such as a proceeding in bankrupiey, probme, for condemaation or Tofeituse or o cofares laws or regulations), then Letider
may do and pay for whatever is necessory @ proteet the value of the Property acd Pender’s alis in the Property. Lender's
actions may include paying any sums secared by alien which has privity over this Secwinydastiument, appearing in coun,
paying teusonable aftomeys’ fees nnd eniering o the Pioperty o moke eepuirs, Althongh [eder nay take action under
this paragraph 7, Lender dues not fave w da so,

Any amotis disbursed by Lender under this paragraph 7 shall become sddisional debt of Bogeownr seemed by this
Sccurity iisteamient. Unless Borrower and Lemder agree 1o other terms of payment, these amaats shali bess fnterest {rom
the date of disbursement al tie Nute rate aad shall be payable, with inerest, upon notice {rom ! emder to Borewer requesting
payment.

K Moripage Insuranee. I Teader requined morgage insuranee o5 2 comdition of muking e foan secused by this
Security lustrinenm, Botower shall pay the premivms cegiiced to mainiain Hie worgage insurance fn effect, if, for any
reison, the mongage insuranee coverage rqguired by Tendee lapses or ceases w be in effect, Borrower shalf puy the premivms
required 1o pbiain coveruge substaptially equivalent o the mongage insurasee previously in effect, at a cust substantially
cauivalent o the cost e Borrower of the montgage insurance previously i effect, from aa alermae morigage insuser approved
by Lendes. 1f substantially equivalen montgage fnsurince coverage is not availsble, Borrower shall pay w Lender each month
a sy equad o onestwetfth of e yearly morgage fnsuzance premivm belug paid by Borsower when (e inseiance coveruge
fapsed or ceased to be i effect, Lender will accept, use and retain these payments us o loss teseeve in Hew of mongage
insurance, [oss rescrve payments may no tanger be required, an the aption of 1ender, (0 mogage inswrance coverage (In
the amount gad for the period that Lender requines) provided by ao fasarer approved by {ender again becomes avaifahle
and is obtained, Borrower shall puy the premivms required o msintain modgage insweance in effect, er 1o pravide a joss
reserve, until the requirement for mortgage insurance ends in aceordanee with any written agreemen) between Borrower
and Lender or applicable law,
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Y, Inspection.  Tender ot ils agent may make reasonable catrics upon asd fnspections of the Propeny. Lender shall
give Borrower potive at the time of or prier w an inspection specifying reasonable canse for the inspection,

10, Condemnution.  “The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemation arother laking of any par) of the Fropenty, or for conveyanee in liew of condemnation, are hereby assigned
and shall be pukil to Lender,

fnnthe event of atotaf luking ol the Property, the proceeds shall be applicd @ the sums secused by this Security Instrumen,
whether or not then due, with any excess paid o Borrower, In the event of a patial waking of the Property in which the
fair market value of the Property immediately belore the taking is eqeal 10 or greater thon the amauid of the sums seeured
by this Security Instrument immedinely belore the taking, unless Butrower and Fender olherwise ngree in wriling, the sums
seeured by this Security Instrument shall e reduced by the smount of tdie proceeds muitiplied by the following Traction:
(u) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vilue of the Prapeny
immediately before the taking, Any baliance shull be paid w Borwer, Lnihe event of a pariial taking of the Property in
which the Tait markel vilug of the Popeny immedialely defore the taking is dess than the amount of the sums sectred im-
mediately beforetie 1aking, utdess Borower and Lender otherwise agree i writing or unless applivable law otherwise pro-
vitles, the proceet; shall be applicd to the sums secured by this Seearity tstrument whether or pat the sums are then due,

I the Property fs-abandaned by Borower, or i, alter potice by Lender 10 Borrower that the condemnor offers
mike a0 award or seties claim for damages, Horrower [uils to respoid 1o fender within 30 days after the date the nolice
is given, Lender is authuozsd to colfeet and apply the proceeds, at its option, either o restoration or repair of the Property
or 1o the sums secured by ihisGecurity Instument, whether or not then due,

Unless Teuder and Boreower otherwise agree in writing, any applicstion of proceeds to prineipad shall aot extend
ar pustpane e due date of Uesaonihly payments referred W in paragraphs 1and 2 or change the amtount of such payments.,

11, Borrower Not Releused; Vochrasaace Iy Lender Noda Waiver,  Lxiension of the time for payment or
modification of amortization ol the sums seoavad by tis Security nstument gragied by Lender 1o any successor in interes)
of Borrower shall nol uperate to release the liability of the original Horrower or Borgower's suceessors in intereat. Lender
shall not be requited to commence procecdings »aainst any successor in interest or refuse W extend time for payment or
otherwise modily amontization of e sums secured by this Secarity Instrament by reason of sy demand made by the original
Borrower or Borrower's successors i imerest, Any torbearance by Lender inexereising any right or remedy shall not be
a waiver of or preclude the exercise ol any right vr remiedy,

12, Suceessors und Assipns Bound; Joint and Neverat Ziability; Ce-signers, “The covenams and agreements of
this Securily Tusteament shall bind and beavlit the successors s assigns of Femder amd Borrower, subject to the provisions
al paragraph 17, Borrower's covenants and agreements shall be jointand severnd, Any Borrewer who co-signs this Seeurily
[nstrument but does not exeeute the Note: (a) is co-siguing \his Seeurie tosteament only o morigage, grant and convey that
Berower's inerest in the Property under the terms of this Seeurity lrsaament: (b) is not pesonally obligated 1o pay the
sums securcd by this Security Iostrament; and {¢) agrees that Feader and any_ other Burrower niay agiee o exiend, modily,
furbear ur make any accommudations with regard 1 the terms of s Seewity Listipzent or the Note withoul that Borower's
COnsen,

13, Logm Charges, I he loan secured by (his Security tnstament {s subjectaca Jaw which seis maximum loan
charges, and that law is fioally interpreted so tiat tie interest or othier loan charges callected o be collected In connection
with the Jogn exceed the permitted limits, Wen: () any such loan charge shall be reduced by tThe dmount necessary to redues
the charge ta the peemitted liminy and (b) any sums already collecied Tram Borrower which exeeede! permitied limits will
be refunded W Boirower, Tender may choose e make this sefund by redueing the principal owed undértie Nuote or by muking
a direct payment (o Borrower. £t a refund reduces principal, the wdnction will be treated ns o partial prepayment without
any prepayment charge wider the Nate,

14, Notices.  Any notice to Borrower provided for fn this Secarity fostrament shall be given by deliverlag it or
by mailing it by Lt class mail woless applicable Taw requires use of another method, The natice shull be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice o Leader shall be given by
firse class miail to Lender's address stated herein or any other sddress Tender designates by notice to Borrower, Ay gotice
provided for in this Seeutity strumem shali be deemed to have been given (o Borrower or 1 ender when given as provided
in this paragraph.

£S5, Governing baw; Severshility,  This Security losirument shall be governed by federal Taw and the luw of (he
jurisdiction in which the Property is located, 1 the event that any provision ug cluuse of this Seearity nsteument or the Nole
condlicts with appheable Jiw, sugh condlicy shall aot atfect uther provisions of (his Seeurity Instrument oz the Note which
can he given effect without the conflicting provision, "To this end the provisions of this Security Instrament ad the Nule
are declared w be severable.

16, Borrower's Copy.  Uomower shall be given one conformed copy of the Note aud of this Security Instrument.

17. Urnnsfer of the Property or a Berefiviaf Interest in Borcower, 0 all or sy paat of the Property or uny
interest in i is sold or translerred (o i0 8 beneliving interest in Botower is sobd or ragsferrcd and Borrower is not a natural
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persun) withowt Lender's prior written consem, endet may, @t its option, require immediate payment in full of all swns
secuted by this Security Instrument. However, tis option shall non be exercised by Fender il exercise is prohibited by federal
{uw as of the date of this Securily fstrument,

If $ender exercises this aption, Lender shall give Borrower notice of aceelermion. “The notice shall provide a period
of not less than 30 days from the date the nice is delivered or mailed within which Borrower must pay all sums secured
by this Security lnstrument. I Borrower (ails 0 pay these sums priog o the expiration of (his period, Lender may invoke
any remedies permitied by this Security instrument without further natice or deriand on Borrower,

18, Horrower’s Right to Refastate, 1 Borrower meels centain conditions, Burower shall have the right 16 have
enforeement of this Security strument discomtinued sl any time prior (o the catlier of: () § days (o such other period
as applicable law may specily for ieinstaement) befure sale of the Propenty parsuant to any posver of sate contained in this
Sccurity [nstrument; or (1) entry of u judgment enforeing this Secwrity lustrument, Those conditiens are (il Borrower:
() pays Lender all sums which ther would be due under this Security Instrument and the Note as iF no aceeleration ha
occurred; () cures any delault or any othier covenams or agreements; (¢) rays all expenses incurred in enforcing this Securily
Instrument, including, but not inited to, wasonable atomeys’ {ees; and (d) takes such action as Lender may reasonibly
require 1o sssurechal the lien of tis Sceurily fnstrument, Tender's rights i te Propenty aml Borrower's oldigation 1o pay
the sums secured by this Sceurity Instrameat shall coniinee unchanged. Upon reinstarement by Borrower, this Secutity [n-
strament and the Obbgetions secured hereby shall remain Tully effective as il no aecelteration had cecurred, However, 1his
tight (o reinstate sharoscepply in the case of aceeleration under paragraph 17,

19, Sale of Note; Cliazpreof Loan Servicer,  The Note or a partiad {oterest in the Note (ogether with this Security
Instrument) may be sold oneat store taes withoul prior aotice 10 Borrawer, A sale maty result in a change in the entity
{known as the "1Loan Servicer) fha colleets monthly payments due under the Nate and this Security lnsirument. There
also may be one or more changes of the Foan Servicer unrelated o @ sale of the Note, if there is a change of the Loan
Servicer, Borrower will be given writtea sotice of the change in accordimee with paragrapi 14 above and appiicable law,
The notive will state the game and address 2070 new Foan Servicer and the address (e which paymems should be made,
The mutice will abso coatain any other information reguired by applicable law,

20, Huzavdons Substanees,  Vorrower shadc oot canse of pernit the presence, use, disposal, stotage, o release
of any [zardous Substances on ot in the Property_bieioswer shall not do, o alow styyone clse o do, anything affecting
the Property that is in violaion of any Faviromental Law_Phe preceding iwo seatences shall not apply (o the presence,
use, of stocage op the Propeny ol small quantities of Tlazddous Substances that are generally recognized ta be approprizic
(o normal residential uses and 1o maintenanee ol the Propenty,

Borrewer shall promptly give Lender wiitlen notice of anyanvestigation, claim, deaand, lawsuil or other action by
any governmewtal or regulitory ageney or privite party involviny the Propeny and any Hazardous Substunce or
Enviroamentat Law of which Borrower has actual knowledge, 10 Bovov er leaens, or is nalilied by any governmental or
regulatory awhonty, that any removal or otier cemedintion ol any Haziraons Substanee aflecting the Property is necessary,
Borrower shall promptly take alt necessary remedial actions in aecodance with Eavironmental Law,

As used in this paragraph 26, "Hazardous Substances” are thuse substanees dciined as wxic or hazardous substances
by Enviranmental Law ad the following substsnees: gasoline, kerasene, other Damiazoieor toxic petroletm producis, toxic
pesticides and herbicides, volatife solvents, materials containing asbesios or formaldéryde and radivnctive materials, As
usedt i this paragraph 20, "Lnviconmental Law" means lederal faws and fiws of the juriscicticawhere the Paaperty is Jovated
that relate 1w health, salety or envitonmental protection,

NON-UNIFORM COVENANTS. Dorrower and 1ender Iarther covenant and agree as follows:

21, Acceleration; Remedies,  Lender shall give notice to Borrower prior to aceeleration” ful:wing Borrower’s
breach of nny covenant or agreement in this Security Instrument {(but not prior (o acceleration wides naragraph 17
unless applicable taw provides otherwises The notice shulk specily: (n) the defnult; (8) the uelion required to cure the
defpult; (¢) o date, not lexs than 3% days from the date the notice is piven to Boveower, by which the default 1wt
be cured; and () that Tailure to cure the defuult on or betore the dite specified in the potice may resalt inaecelerution
of the swims secured hy this Security Tnstrioment, foreclosure by judicial proceeding and sule of the Property, The notice
shall further inform Borrower of the vight to reinstite after accelerstion and the right to assert in (he foreclosure pro-
ceeding the non-existence of o default or any other defense of Dorruwer 1o aceelerution and foreclosure, I the default
is not cured on vr before the date specified in the notice, Lender st its option may require immediate payment in fuli
of ull sums seeured by this Security Instrument without forther deaiand and may foreclose this Security Instroment
by judicial proceeding, Lender shall he entitled (o coflect alt exprenses incwrved i porsuing the remedies provided in
this purnproph 21, including, but not limited to, reasonable witorneys’ fees and costs of title evidence,

22, Release,  Upon payment of ail sums secured by this Security fustrument, Tender shall release this Security
tnsteument. Borrower shall pay any recondation costs,  Feider may charge Borrower a fee for refeasing this Security
Insteument, but only it the fee is paid w a third party for services reudered and the charging of the fee is permined ynder
applivable luw,

23, Waiver of Homestend,  Borpower wiives all right of homestead exemption in the Property,
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24, Riders tr this Secority Instroment. 11 one ot anare riders ane executed by Borrower and recorded together
with this Secarity lnstrumem, the covenas and agreemuepts of vach such tider shadl be inenrporaved fito angd shali amend
and supplementthe covenants and agreements af this Seeurity Instrunentas il 1he rider(sywere o partof Urls Secority Instramennt,
{Cheek applicable box(es))

(8 Adjustable Rate Rlder (1 Condontinium Rider C1 1-4 Family Rider

O Graduated Payment Ridey LI Clanned Undt Development Rider CI Diweekly Payment Rider
G Batloan Rider ) Rawe mprovement Rider {3 Secoud Home Rider

I Other(s) {specily)

BY SIGNING BrELow,  Bortower accepts and agrees 1o the terms and covenants condsfied it this Sceurly Instrument
amd in any rided(s) execmed by Bormower ond reconded with i,

Wilhesses:

(Seal)

+Honower

-lionower

MARIE 1 NAGY (

BURSpuag i b dh ANy Ilil‘ll‘!(scal)
Qwnower

SRS 1] )}

Barower

ST&IATL6-6.NEW Form 3014 9/90 {page § ol 7 pages)
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(Space Below This Line For Acknowledgmant)
“ n
StatsoF NN, (//@"”’é County s
) y
I, A’Zg ,((M,a(,s ﬂ.z,/ L4 Natiery Pablic i and Tor said county ad state,

do hereby certify that  JGHN G NAGY, AND MARIE J NAGY

."‘,

, personatly kiown 1o me o be ihe same peeson(s) whose name(s) 1'
subscribed to the foregoing insttument, appeated belore me this day in peesan, wad acknewledged hu}shc

signed and defivered the said {nstrament as hislhur@@ Pree and voluntary sel, for the uses and purposes thercin

set fonth,

Given under myaeid and oflicial seal, this %‘% /\ day of  MAY , 19 46,
My Commission expires: /)/
IV,
._fﬁ_..é’f.._é-ﬂéﬁéf:d__._ ﬂ@
Nolaty Pubic
KATHLEEN M DURHAM
Notary Pubii
Btate of inoiy
Commission Expires 7.19.99
t%
‘ig )
¥y
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ADJUSTABLE RATE RIDER

{0 Yeur Trensury Index « Rude Caps)

THIS ALFOSTABLE RATE RIDER is made his KT W e day 0F DIAYS LB cisiscsissennssnsnnnn 20 1S
incorporated im0 wp shall be deemed 10 amend anpd supplement the Moggage, Deed af Trust or Security Deed {the
"Sectrity Tustragent™) O the same date given by the widersigned (the "Horower") w seeure Horrower's: Adjustable
Rate Note (the "Note”) tof, LIRS ENATIONWIDEMORTGAGE COBPORATIIN. oo e
rreereeesessenee s esmesesorerssssssssreesn G e G Temdee") al the same date amd mvcmu, I}u. prnpuny dcqulhu} in
the Seeurity stment and Jovited s
U8 SUEFRAD COLICE NI L INOIS ADITOR e crrcnsermmmmimmmmmimssmsmssssasisssssscnspesssersssassess

{Popenty Adidiess}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY UKE TIME AND THE MAXIMUM RATE THE BOR -
ROWER MUST PAY,

ADDIFIONAL COVENANTS,  [n addition o the coveranis anad ggreemems made in the Security lnsiument, Borrower
andd Peader funher covenant apd spree as lollows:
Ao INTEREST RATE AND MONTULY PAYMENT CHANGES

The Note provides for an initisl iierest cate oF ... 0880.,..%. The 24ie provides fur changes in the interest rate and
the mombly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CLIIANGES

(A) Chunge Dates

Ve {nterest rae L will pay may change on the Fiest day of o JUNE 7 i, 04 0 1t diy
every § 2t month thereafier. Bach date on which my fnterest rate conld change is cibled « "Changr-bute,

(133 The Index

Beginning with the first Change Date, my interest cate will be based on an Index. Py “index® is the weekly
average yickl on Usited States Freasury seeurities adjusted o & constant maturity of 1 year, a8 fiade wvailuble by the
Vederal Reserve Boprd, The most recent Index ligure available as of the date 45 days before each Change Date is called
the "Cutrent Tndex.”

I the todex is no longer available, the Note Holder will chuose o new index which is based upon compurable
information. The Note Holder will give me notice of this chojee.

(3 Calculition of Cliwnges

Biefore cach hange Date, the Note Holder will enleulate my new iterest rate by adding ... EIREEAN. e -
NOLEM. e percentage poI(s) Go ML %) 10 1he Cutrent Tdex, The Note Holder vl then ul\lu.
result of his addivion W the nearest one-¢ighth of one percentuge point (¢1.125%). Subject 1o the Nmits siwed inhletion
d(12) below, this ounded amount will e my new interst rae until the next Change Dite,

The Nate Holder will then detesmine e smount of the momthly payment thit would be sulfivient to 1 the
unpaid principal that | sm expected 0 owe af the Change Date in full on the Mawrity Date st my new interesfgue in
substuntially equal payments, The resalt ol this caleulation will be the new amount of sy monihly paymenl,

SBSE&S{;

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannle Mao/Freddie Mac Uniform Instrument Form 3111 386
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() Limits en w @FF l C; l I"’
451,110 inlerest raw Yju G pay a the EHTE o] p AV ; QL‘ preatet than 825.0, e OF LSS a0

WMo Therenfler, my interest tate will never be dnereised or decreased on any single (Imngu Date by more
than 1wn pmultuw poipts (2.0%) from e rate of interest § have beea paying for the preceding twelve months, My
interest rate will never be greater thatt ..., 12,250 o,

{I) Effective Date of Chunges

My tew interest rate witl become effective un each Chitnge Date, 1 will pay the amount of my new mouthly payment
beginging o the frst monthly payment dawe alter the Change Date until the amoum of my monthly payment chunges
RN,

(1) Notice of Chunges

The Note Tlolder will defiver or mudl 10 mie & actice of any changes in my interest rate and the amuount of my monthly
payment before the effeetive dite of any chinge. “The notice will inchude information reguired by Law o be givers me sad
also the tide amd telephione number of a persun who will answer any question 1may have iegarding the notice,

TRANSFER OF THE PROPERTY DR A BENEFICIAL INVEREST IN HORRUOWER
Unifurm Covenant 17 ol the Seeurity Instrumend is amended 10 read as [ollows:

Transtirof the Praperly or n Renelivind Interest in Boreraswer, N oall or any parg ol the Pre )pcrly or uny interest {n icls
sofd ur traasierssd Lor i p beneficial interest in Burgowet s sold or tansfened and Bosrower is ool o natural person)
without Lender’s prior weittent consent, Lender may, an ils option, requite immediate paymeat in fud) of ol) sums seeured
by this Security Tasiument, However, tis opion shall ot be exercised by Leader if exercise is probibited by fedenl lsw
as of the date of s Securly Instrument,  1ender alsa shall nol exervise this option il () Borrower causes to be
submitted to Lender infeimition required by 1emdet o evaluate the itended irmsferee as if o new Joan were belng made
W the (ransferee; amd (L) ender reasonably determines that Tender's security will et be impaired by the loan
assumption and thot the risk of - treach of any covenant or agreement in this Security lustrament is aceeplable 10
Lender.

‘To the extent permitted by applicoie faw, Lender may charge @ reasonable Tee as a condition w1 ender’s consent to
the toan assymplion.  Lender may wiee eauire the ransferee o sign an assumption agreement that is sceeplable to
Lender and that obligates the transferee 1w tesp all the promises and agreements made in the Nole and in 1his Security
Instrument,  Honewer will contioue o be oelignied under te Note and this Seewity [nstrament anlesy Tonder releases
Bormwer i writing,

I Lender exercises the uption to reguire imme e payment in full, Lemder shall give Borrower aotice of aecelera-
tion. “The uotive shall provide a pesiod of vot less thae 3) days from the date the notice s delivered or mailed within
which Borrower must pay all sums secured by this Securily bastoument, I Honower fails o pay these smns prior w the
expiration of this period, Tender may fovoke any remedizs permited by this Seewity lostrument withont farther potles
ot demand on Borrower,

.,

By SIGNING - BELGW, Horrower aceepts and agrees o the erms r{uld cuveams conlained in this Adjustable Rale
Rider.

s : AVORPRTRBIOOTR 1. 11
I(lIIN (.. NA( Y ) -Bolowet

RS A AT YTV Y | M(u.. s (Se01)

MARIE L NAGY -Borrower

ISP (St.al)

B rower L

-Borrowe!

STL&DK 72-2LTR Form 3111 /85
Rev. 014905 COMES: 1o1 - Retain (o Lendber

CLOSER (D eoddd Lol Hovamer LAL3T (WO} 193

LDAN pgcokatoTia Vel il




UNOFFICIAL COPY




