Cw

» PREPARED BY: Bank ol Chicago ,
' 5353 W. §5th Street
Chicago, IL 60638
TRACY ATHERN
 MAIL TO:  Bank of Chicago 96383615
: Loan Administration Department
6353 W. 55th Street
Chicago, IL 60638 . DEPT-01 RECORDING $33.00

$0012  TRAN 0490 05/21/96 11136300

Y il ;(@W . M CG %-P6~3BIE 1S

CO0% CUUNTY RECORDER

Above spacs lor Recorder's use only

déjv;

MORTGAGE, ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT
LAND TRUST

THIS MORTOAGE, ASSIGNMENT OF QENTS AND SECURITY AGREEMENT (hereinnfter referred to as this “Morlgage™) is
made as ol — MAY 22 1496 from __BANK OF CHICAGO

not personally but solely as Trustee pursuant 1o Vrust Agreement dated MAY 3, 1996 and known
as Trust No _ 96-5=1  (“Murtgagor™), with'a mailing address w6353 W, 55TH STREET, CHICAGO: IL

and ___ BANK OF CHICAGO [ ("Murtgagee”), with a mailing ad-
dress w6353 W. 55TH STREET, CHICAGO IL /038 |
WHEREAS, Mortgagor has executed and detivered o Mostgagee, i Promissory Note (the “Note™ of even dale herewith, wherein
Mortgagor promises to pay 1o the ordec of Mortgagee the prisieipal amount of TWO _HUNDRED FIFTY THOUSAND AND

_00/10C - o === Dallars {$250,000.Q0 o repuyment of a loan from Mortgagee in like amount, to~

gether with interest thereon as set forth in the Nute, which Note is due apd payable on or before _MAY 22, 1997 < and

WHEREAS, to secure payment by Morigagor of the Note (including all renewas, extensions, modifications snd retinancings thereof)
and to secure the payment of all other indebtedness, obligations and Hability whichihis whartgage secures pursuant (o any of ils terms,
Mortgagor does hierehy GRANT, MORTGAGE, CONVEY AND ASSIGN TO MORTOAGEE, ITS SUCCESSORS AND ASSIGNS,
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF . CO0K  STATE OF
HALINOIS, TO WIT:

THE SOUTH 10 FEET OF LOT 44, ALL OF LOTS 45, 46, 47 AND 48 (EXCEPT 70% WEST 74 FEET OF
ALL OF THE ABOVE DESCRIBED PREMISES) IN BLOCK 1 IN MILLARD AND DECKLR'S SUBDIVISION OF
THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSaJZ 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Street Address:  3600-3602 WEST 26TH STREET Bax 333-BT|

P.LN. 16-26-125~023
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TOGETHER WITH (1) all buildings, improvemeats, fixtures, appurienances, casements and herediiaments therelo belonging; and  »
together with ¢l equipment and machinery now or hereafter therein or thereon used to supply heat, gas, air conditioning, electrical.
sprinkler systems, plumbing, water, light, power, refrigeration and ventilation; elevators, escalators, communication and electronic
monitoring equiptent, tanks, pumps and together with any other fixiures, equipment, machinery or other personal property now or
hereatter placed on the above described property which shatl be employed in connection with the operation, use, occupancy or
enjoyment thercof; (2) ull right, title and interest of Mongagor. including any after-acquired title or reversion, in and to the riphts-of-
way, roads, sireels, avenues and alleys adjoining the Morigaged Premises; (3) all rents. issues, proceeds and profits accruing and to
accrue feam the Martguged Premises and afl right, title and interest of Morigagor in and to any and all leases appraved by Mortgagee
now or hereafier on or affecting the Mongaged Premises whether written ar oral, and all other leases and agreements for the use
thereof {collectively “Leases”), together with all security therefor and all monies payable thereunder, subject, however. ta the conditional
permission of Mortgagee piven to Mortgagor to collect the 1entals to be paid pursuant thereto, provided Mostgagor shall not be in
default hereunder; and (4) all proceeds heretofore or hereafter payable to Mortgagor by reason of loss or damage by fire and such other
hazards, casualties and contingencies insured pursuant to the insurance policies hereinafier described and awards and other compensation
heretofore or hereafter payable 1o Mortgagor for any taking by condemnation or eminent domain proceedings of all or any part of the
Mongaged Premises o7 any casement or appurtenance thereof, including severance and consequential damage, (said real estate and all
of the above collectively rxferred to herein as the “Mortgaged Premises™).

TO HAV EAND TO HOLD ine'Mingaged Preinises unto Mortgagee, its successors and assigns forever (Mortgagor hereby RELEASING
AND WAIVING all rights under ard by virtue of the homestead exemption laws of the State of Hlinois and all rights of homestead
crented by the Federsl Bonksuptey £odde} provided, however, that if and when Mongagor shall pay the principal and accrued interest
on the Note and al! other indebredness hereby secured shzll be paid in full and shatl perform all of the terms, covenants ard agreements
contained herein, then this Mortgage shall-become null and void and shait be released upan the written reguest and expense of

Mongagor.

Morigagor cavenants that Mortgagor is lawfully Leized of the real estite bereby conveyed aml has the right 10 mortgage, grant and
convey the Mortgaged Premises; that the Mortgaged Fresnises are uncncumbered and that Mortgagor wil! warrant and defend gencrally
the 1itte 10 the Mortgaged Premises against all claims and Zezaands, subject to any declarations, casements and restrictions listed in a
schedute af cxceptions ta caverage in any title insurance policy insuring Mortgagor’s interest in the Mortgaged Premises.

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Mongagor hereby agrees; (a) (o pay when due all indebtedness secured by this Mortgage, all interest thereon and all other
indebtedness, obligations and liabilities which this Mortgage securssiih) not to commit or permit to exist any waste of the
Mortgaged Premises and to keep the Morigaged Premises in gaod candution and sepair: (¢} to keep the Mongaged Premises free of
any mortgage, trust deed, mechanic's lien, or other lien or encumbzance:<d) not-ta suffer or permit unlawtul use or any nuisance
to exist upon the Mortgaged Premises; (e) not to remove or demolish any pari of tye improvements of a structural nature which
would adversely affect the value of the Mortgaged Premises; (1) not to abandon the’ Meorgaged Premises; (g) to pay when due any
indebtedness or liability which may be secured by a mortgage. lien, other encuniorance or charge on all er any part of the
Mortgaged premises equal or senior in priority to this Mortgage; (h) 1o complete within & reasonable time any buildings or
Inprovements now of at any time in the process of erection upon the Mortgaged Premises: (i, immediately after destruction or
damage to alf or any part of the Mortgaged Premises to commence and prompily compiete rie vebuilding or restoration of
buildings, improvements and all other property now or hereatler on the Morigaged Premises unless X ritpugee elects o apply th:
proceeds of insurance to the indebtedness sceured by this Montgage as hereinafter provided: (j) to compiy with alt lows, regulaons.
rulings, ordinances, orders and ult other requirements imposed by any governmental or other competert aathority and with all
restrictions, covenants and conditions relating to the Mongaged Premises or to the use of thereof: (k) nat 1o make or permit,
without first obtaining the written consent of the Morgagee, the use of the Morigaged Premises for any purpose other than that for
which it was used on the date of this Mortgage or the removal, demolition or sale of any building, improvement, fixture, machinery
or equipment now or hereafter upon the Morigaged Premises: (i) that no construction shall be commenced upon the Mortgage
Premises unless the prans and specifications for such construction have been submitted to and upproved in writing by Mortgagee
to the end that such construction shalt not, in the reasonable judgment of the Mortgagee entail prejudice to the loan evidenced by
the Note and this Mortgage; and (m) that if the Mortgaged Premises are now or herealter located in an area whi.h has been
identificd by the Secretary of Housing and Urban Development as a flood hazard area and in which {lond insurance has been made
available under the National Flood Insurance Act of 1968, as may be amended from time to time (the “Act”), the Mortgagor will
keep the Morgaged Premises covered for the term of the Now by flood insurance up 10 the maximum limit of coverage available
under the Act.

Mortgagor shall keep the Mortgaged Premises continuously insured aguinst loss or damage by fire, lighining. windstorm. malicious
mischief, vandafisKr im) extended qoverage hazards, for full replacement value, and shall provide business interruption. boiler
and machinery, flood and dranishop insurancg if required by Mortgagee, AN casualty policics shall contain a standard mortgagee
clause naming Mongagee as first Mortgaged andg loss payable endorsement in favor of Mortgagee. Mortgagor shall also provide
a Comprehensive General Liubility Propenty Damage and Workmen's Compensation Policy naming Mongagee as an additional
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insuted. All policies of insurinee shall be written by insurers acceptable te Morgagee and hove such monetary limiis as Mortgagee
. shall require.

3. Inthe event of any foss or damiage sustatoed by casualty for which insurance policies are in effect, the Mortgagee is authorized 1o
adjust, compromise and collect adl claims thereunder without the consent of the Mortgagor and o execuie and deliver on behaif of
Martgigor all necessary prigfs af loss, receipts, vouchers, releases and such other documents us shall be resuired by the insurers
to be executed. At the election of Morgagee, the proceeds of any insurance may be applied to the reduction of the indebledness
secured by this Mortgage, whether or not then due, or may be applied (o the cost of building or restoring of buildings and
improverments on the Mortgaged Premises, or may be applicd to both purposes in such proportion as the Mortgagee shall determine,

" That part ol the Mortgaged Premises so damaged or destroyed stidh be repaired er rebuili, in accordance with plans and specifications
: theselor submitted o aed approved by Mortgagee {which approval shall not be unreasonably withheld or defuyed) and all life,
safety and environmental regualations, laws, ordinances (including zoning), rules and regulations of governmental authorities
having jurisdiction thereover, so as o be as similar, as 15 reasenably possible, o the condition which existed prior to such cusualty.

4 Mortgagor shall pay all general read estate taxes, special taves, special assessments, water and sewer charges and all othet taxes

and charges on the Mortgaged Premises before any charge for nonpayment attaches or acerues and to furnish the Mortgegee, upon

request, with the orizinal or duplicate receipts theretor 11 Mortgapor shadl desire to contest any tax or special nssessment, 10 avoid
debiuult winker this/tloitpage, Mortgagor shall pay such tocor assessment in full in the manner provided by law,

In case of defauult herdumder, Mongagee may, atits option, at any ttime make any payment or pertorm any acl herein required by

Mortgagor in any Tor st manner decrned epedient by Mortgagee, and Mortgagee may, at ils option, make full or partial

payients of principal o imoeest on priog encumbrances, il any, pay delinguent inxes and insurance premiums and purchuse,

dischiirge of settle any L Jieworany other prior len or chim, redeem from any tax sale or torfeiture offecting the Mortgaged

Dremises oF contest any Tn of asseasvment. ALl monies paid or incurred by Mortgagee in connection therewith inciuding costs and

attorneys’ fees and any other menics advanced by Mongagee o protect the Mortgaged Premises shall be so much additional

indebtedness secured hereby wnd shall Be amediately due and payable by Mortgagor wogether with interest af the Defuult Rate

“n

defined herein.

0. Mortpagar agrees to pay to Mortgagee each atntha sa speeibied by Mongagee and estimated by Mongagee 1o be equal e one
twelith of the total amonnt of the general property Enes 1o be assessed against the Mortgaged Premises for the year in which the
deposit is made aed ane-twelfth of the annual premigny e insurance required by this Mortgage. Mortgugor shall also increase
the wonthly deposat For payment of all special assessinensss Mortgagor agrees that ne trast shall be deemed Lo exist by reasan of
the making of the foregoing deposits, no interest shatl be payaplethercon and the deposits may be commingled with Mortgagee's
funds. The Mortgagee is hereby authorized to pay sl taves,spesial assessments and insurance premiuns as charged or billed
without inguivy as to the sccuracy or vadidity thereol, 1F deposticapade hereumder for laxes, special assessments and insurance
premiums shiall not be sulficient 1o pay the amounts bitted as they becareidue, the Mortgagor shall pay the deficiency 1o Mortgagee
on demangl.

7. Inthe event that 1he Morgagped Premises or any part thereol is teken by condeainmion, Mortgagee is hereby empowered to collect
and receive any awards resalting terefrom (“Awards™), which shall, at the eleetion of Mortgagee, be upplied to the payment of the
Note or iny ather indebledness seeured hereby, or on account of tebuilding or restedm that part of Mortgaged Premises stot so
aken or damaged. 1 Mortgagee clects to permit the use of Awards for rebuilding ol restoration of the Mortgaged Promises, the
Mortgaged Premises shatl be so rebuilt or restored in accordance with plans and speciticatione therefor submilted to nnd approved
by Murtgager (which approval shall not e usrcasonably withheld or defayed) and applicable imws, so as to be as similar, o8 is
reasonably possible, 1o the condition which existed prior w condemaation. In the event the Avards are insulticient o pay for afl
vosts of tebuilding or restoradon, Mortgagor shall deposit with Morgagee an amount cqual to Such excess costs prior to any
dishurseiment,

8. To further secure payment ol the Note, abl other indebledness secured hereby and performance of all &1 2is terms, covenans,
canditions and agreements contained herein, Morigagor hereby sells, asstgns and transters to Mortgagee aideZits right, title and
interest by and to all Leases amd rentals, issues, proveeds amd profits now due and which may herealter became due pursuunt
thereta, it being the intention hereby 1o establisl an absolie Ganster and assignment thereot o Mortgugee. Mortgagor heteby
irrevacahly appoints Mongagee its agent, in i nane and steid Gvith or without taking possession of the Mortgaged Premises), to
rent, lease or tetald oe any part of the Mortgaged Predises w any party or parties, nt such rental i upon such terins as Morgages (a
shall, in its discretion, detenmioe and o colleel all of said avails, rents, issues and profits arising from or aceruing at sny time w4
hereafier and ) presently due or which may herealter become due pursuant to each and every Lease or any other tenancy existing
ar which hereafter exists on the Mortgaged Premises, with the same rights and powers and subject o the same rights and powers
v Mortpagor would have. 1 oo Event of Default under this Morgage bas occureed, Morgagor shall tuve the rght o collect sl of )
the rents arising from 1 eases or renewats thereol. Upon an occurrence of an Event of Default, Mongagee, al any time or fines
thereatter; withuut notice to Mortgagor miay notily any and afl of the tenants of the Leases that the Leases have been ussigneil.;lu (]
Montgagee and Mortgagee may direet said tenants theecafter o make all rentals and payments due from tenants under the Leases
direetly w Mortgagee and shall hiave the right to enforce the terms of the Leises and obtain payment of and colleet the renty, by
legal proveedings or otherwise i the name of the Mortgagor. Mortgagor will at ali times deliver o the Morigagee duplicate
origials or certified copies of all leases, agreements and documents relnting o the Morgaged Premises and shafl permit access by
the Mortgagee o its books and records, insuranee policies and other papers Tor examination and making copies and extracts.
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thereof, The Mortpagee. its agents and designces shall have the right to inspect the Mortgaged Premises at alt reasonable times and
pecess thereto shall he permitied for that purpose.

"This Mortgage is given to and shall secure not only existing indebtedness, but also future advances, whether such advances are
ahligatary ar to be made at the option of the Mortgagee, o otherwise, 2 are made within twenty years fiom the dute hereof, to the
same exient as if future advances were made on the date of the execution of this Morigage, although there may be 1o adviance
made at the time of execution of this Mortgage, and although there may be no indebtedness ontstanding at the time any advance
is made. The lien of this Mongage shall be valid as 10 all such indebedness and future advances from the time this Mortgage is
filed for record in the office of the Recorder of Deeds or the Regisirar of Titles of the county where the Mortgaged Premiszs
described herein are Jocated, The total amount of indebiedness that may be so secured may increast: or decrease from time to 1ime,
but the tota! unpaid balance so secured at any ore time shall not exceed $750,000.00 of principal, plus
interest thereon, and any di-bursements by Mortgagee made for the payment of taxes, special assessments of insurance on the
Martgaged Premises, with i iterest on such disbursements, and all costs of collection, including reasonzble attorneys' fees.

If Mortgagor shall iransfer, convey, alienate, pledge, hypothecate o mortgage the Mortgaged Premises or any part thereof, or any
beneficiary of Morgogor shell transfer, convey, alienate, pledge or hypothecale his beneficial interest or shall alter in any way the
Trust Agreement under wiiich Mortgagor holds title, or shall sell, transfer or assige the shares of stock of any corporate owner of
the Mortgaged Premises or.f any coporation which is the beneficiary of the Mortgagor, Montgagev. at its option, may accelerate
the maturity of the Note ang dezlare i to be due and payable forthwith.

. This Mortgage shufl constituté »security agreement between Mortgagor and Mortgagee with respect to that portion of the Mortgaged

Premises constituting praperty of irierésts i propeny, whether real or personal, including. 2oy and all sums deposited by Morgagor
and hehd by Mortgagee which are subjecito the priority and perfection provisions of th+ lllinois Uniform Commercial Code.
Therefore, to secure payment of the Notz Znd-all other indebtedness and obligations of Murtgagor hercunder, Morgagor hereby
grants 1o Mortgagee a security interest in the Morigaged Premises and in all such deposits and agrees that, upon an Event of
Default, Mortgagee shall bave all of the rights wa remedies of a secured paty under the Illinois Uniform Commercial Code.

. Mortgagor shatl not and will not apply for or avail itsel”of zny appraisement, valuation. stay, extension or exemption laws, or any

so-called “moratorium laws™ pow existing or hereafter caacizd in order to prevent or hinder the enforcement or foreclosure of this
Mortgage, but does hereby waive the benefit of such laws, idetzaoar expressly waives any and all rights of redemption under iy
judgment or decree of foreclosure of this mortgage, on its own bsizit, an behalf of the beneficiaries of mortgagor, on behalf of all
persons claiming or having an interest (direct or indirect) by, through or pmier mortgagor and on behalf of each and every person
acquiring any interest in o title to the Morgaged Premises subseguenito the date hereaf. it being the intent of mortgagor hereby
that any and all such rights of redemption of mortgagor ang of all other persis sre and shall be deemed to be hereby waived to the
full extent permitted by upplicable hws,

This Mortgage shall secure, in addition o all other indebtedness and obligations heréirrezited, any loss, liabHity, penalty. damage
or judgment including reasonable attomeys” fees incurred by Morigagee by reasen-ci any setwl or wlleged violation of any
applicable statute, ordinance, ule or regutation for the protection af the environment which cecurs ypon the Monigaged Premises
or any sdjoining parcels or by reason of imposition of any povernmental hen for the recoveryobeavironmental cleanup costs
expended by reason of such violation (“Environmental Costs™).

. Any une or more of the following shall constitute an event of default (“Event of Defaull”) hereunder: i defzalt in the payment,

when due, (whether by fapse of time, acceleration or otherwise} of the principal of or interest on the Nete or of any other
indebtedness hereby secured; (b) default for more than 30 days in observance or compliance with any other coveriai, warranty,
term or provision of this Morigage or of any separate assipnment of leases andior rents securing the Noie or of apy ¢therinsisument
or document securing the Note or relating thereto; (cy any representation or warranty made by Mortgagor herein or ir gy sepiraie
assignment of leases and/or rents securing the Note or in any other instrument or document securing the Nete or relating theritoor
in any statement or certificate furnished by it pursuant hereto or thereto proves 1o be untrue or misteading in any matersal resprct
as of the date of issuance or making thereof: () the Mongaged Premises of any purt thereof, or the beneficial interest in the trust
estate hotding itle thereto shall be assigned. seld, transferred or conveyed, whether voluntarily or involuntarily, by aperation of
law or atherwise, except for sales of obsolete, worn out or unusable fixtures or personal property which are concurrently replaced
with simiiar fixtures or persunal property at feast equal i quality and condition 10 those sold and owned by Mortgagor free of any
lien, charge ar cncumbrance other than the lien hereof: (e) any indebtedness secured by a lien or charge on the Mo igaged
Premises or any part thereof is not paid when due or proceedings are commesced to foreclose or atherwise realize upon any cuch
fien or charge or W have & receiver appointed for the property subject thereto or to place the holder of such indebtedness or is
representative in possession thereof: (f) Mortgagor er any of the guarantors of the indebtedness hereby secured ¢a "Guaranior™)
becomes insolvent or hankrupt or admits in writing its, his or her inability 1o pay its. his of her debis as they mature or mitkes an
assigntiient for the benefit of creditors wr applies for or consents to the appuintment of a irustee, custodian or receiver for the major
part of its, his or her property or such a trustee, custudian or receiver is appointed for Mortgagor or any Guarantor or for the major
part of the properties of uny of them and is aot discharged within 30 days after such appointment. or bankrupiey, reerganization,
arrangement, insobvency, readjustment, liquidatien, dissolutian or other proceedings for relief under any presen: ar future bankrupicy
laws ot laws or other statute, law or regutation for the relief of debtors are instituted by or against Mortgagor or any Guarantor and
if instituted against such party are consented to or acquiesced in or are not dismissed within 30 days afte such institution, or
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: Morigagor or any Guarantor takes any action t cantemplation ol or furtherance of any of the foregoing; (g) there shall be any
gxecution, attachment or levy on the Mortgaged Premises not stayed or released within 30 days; (h) any event occurs or condilion

" paists which is specified as an event of defaull in any separate assipnment o leases and/or rents sceuring the Note or in any other
instrument or document securing the Note or reinting thereto; (1) any Binancial or other information submined by any Guarantor to
© Mortgagee proves untrue in any miterial respeets () the Martgaged Premises is sbandoned: (k) the Beneficiary of Mongagor shall

Fail or refuse to pay Environmental Costs as herein defined, or (1) any hazardous substances or wastes, industrial wastes, pellution

contzol wastes or toxic substances, within the meaning of any applicable Federal, state or local environmental statute, vrdinance,

: ule o regutation (callectively, “Hazardous Substances™ shiall be installed, used, generated, manufactured, produced, stored,
released, discharged or disposed of on, under or uboat the Mortgaged Premises, or transported t ot from the Mongaged Premises,
in vivlation of any Federal, state o focid envicarmental statite, ordinanee, 1ule, or reguiation; or {m} the Beneficiary of Mortgagor
shat! fail or refuse volumtarily W clean up and to bear the cost of cleaning up all Huzardous Substances on, under or about the
Mortgaged Preqtises within 60 days after theirdiscovery, orafter receipt from any environmentad agency or any other governmentad
it or authorty that o vielaton of any applicable Federal, state or focal environmental statute, ordimance, rale or regulation hag
ocerrred; or () any Guatantor stadl die, or become incompetent, or any Guarantor shudl teeminate, repudiate, revoke or disavow
any obliations vider the appiicable puarantee agreement or breach any ol the terms of such guarantee ngreement.

{4 Wher any Eveat s8)efaalt has occurred and is continuing (cegardless of the pendency of any proceeding which has or might have
the effect of preveatisg Mortgagor Trom complying with the terins of this instrument and of the adequacy of the security for the
Notetandd in addition2asech other rghis as may be available under applicable Taw, but subject at all thnes to uny mandatory legal
requirements: (1) Mottgagee may, by written potice 10 Morigagor, declare the Note and all unpaid iedebiedness of Mortgagor

' hereby secured, including anvAaterest then accrued thereon, o be forthwith due and payuble, whereupon the same shall becone

am be torthewith due and payatie, without other notice or demand of any Kind; (1 Mongagee shll, with respect to any purt of the

Mortgaged Premises constitutieg propeity of the type in respect of which realization on i lien or security interest granted therein

iv poverned by the Hiiois Paitorm Commercinl Code, have all the vights, options and remnedies of a secured purty under the

Minois Unitorm Commercial Code; oV dorgaeee may proceed o protect and enforee the rights of Mortgagee herevnder (i) by

any action at L, suil i equity or other applopriate proceedings, whether Jor the specific performanes of any agreement contnined

herein, or for an mjunction against e vialatiod of any of the terms hereol, or in aid of the exercise of any power granted hereby
or by law: or (i) by the fureclosure of tis Mortghge'inany manner permitted by base; (d) Morigagee shall, as o natter of right,
without notice and without siving hond & Mongagor or anyone clabming by, under o through it, and without regurd 10 the
solvency or insolveney or Mortgagar or the then value of (e Morgaged Premises, be eatitled to have u receiver appointed of al)
orany part o the Mortgaged Premises and reals, issues and rodiv thereol, with such power as the coust making such appointment
shatl conter; andd Mortgagor hereby consents tw the appointmente? sech receiver and shall not oppose any such gppointment. Any
such receiver may, o the extent permitted wader applicable law, Witk notice, enter upon and take possession of the Mongaged

Premises o any part thereol by foree, sunumiry proceedings, epecimentor stherwise, and may remove Mortgagor or other persons

amd any anchall property theeefrom, and may bokd, operate and magage e Sameand reeeive al eoarnings, income, rents, issues and

proceeds uecruing with respect thereta or any part thereol, whether during e peadency of any foreclosure or until any right of
redemption shall expire or otherwise; fe} Mongagee may enter and take possessien of the Mortguged Premises o any part thereof

and manage, operate, insure, repair and improve the sinne i take any action whivn/in Montgagee's judgment, is necossary o

proper o conserve the valee of the Mortgaped Premises, Mortgagee may alsu take posicssica of, and for these purposes ase, any

and all peesonal property contained un or about the Mongaged Premises and used in the spetation, rental or Teusing thereol or uny
part thereot. Mortgagee shudl be entitled 10 collect and receive all carnings, revenues, rents, issresamd profits of the Mongaged

Premises ur any part thereor (and for such purpose Mortgagor does hereby irrevocably constituie vl appoint Morigagee its true

and lawdl attorney-in-Fact for itand in its nime, place amb stead 1o receive, collect and receipt for wif o4 the foregoing, Morgagor

icrevocably acknowledging that any payment made to Mortgagee hereunder shall be n good receipt/and acquittunce against

Mottgagor o the extent so made) and o apply same to the reduction of the indebtedness hereby secured. (v right to enter and

take possession of the Mogtgaged Premises and wse any persomal property thereon, (0 manage, operale and conserve the sine, and

o collect the rents, issues and prafits thereat, shall be in additien 1o ol other rights or remedies of Mortgagee hereunsler or

atforded by Yaw, and may be veercised concurrendy therewith or independently theseo?. The expense (including any receiver's

fees, cotiine! fees, costy and agent’s compensation) incuered purswsint o the powers herein contained shadl be so much additional
indebtedness hereby secured which Mortgigor promises to pay upon demand together with interest ab the Deluul Rate applicable
to the Note at the time such expenses see incered. Morgugee shall not be Table to account to Mortgagor For any action taken
pursiant hereto other than to account for any wents actually reeeived by Morigugee. Without taking possession of the Mortgaged

Premises. Mortgagee may, in the event the Morgaged Premises becones vacant or is absndoned, take such sfeps as it deems

appropnate o protect and secure the Mortgaged Premises tincluding hinng watclunen therefor) amd all costs incurred in so dojug

hall constitiie so much additional indebtedness hereby secured payable upon demand with iitterest thereon at the Delauit Rate

SIBEIG

applivabie o the Note at the e such costs are incorred:

15, Al aights amd remedies setorth in this Mortgage are camulative and the holder of the Note and of every allier obligation secured
heteby miay recover pudgiment herein, issue execution therefor, und eesard to every other right or reniedy available at faw ar Hive
equity, without fiest extiqusting and without aftecting or impairing the security of any right or remedy sforded heteby. v

V6. Unbess expressly provided in this Mortgage to e contrary, to consent ot waiver, express or implied, by Mortgagee to or of any
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breach or default by Mortgagor in the performance by Mortgagor of Guarantor of any obhgations comained herein shall be
deemed & consent to or waiver by Mongagee of such performance in any other instance or any other obligation hereunder. The
failure of Mortpagee (o exescise either or both of its remedies to accelerate the matunty of the indebtedness secured hereby and/
or to foreciose the lien hzreof following any Event of Default hereunder, or 1o evercise any other remedy granted 10 Monigagee
hereunder or under applicable taw in any one or more instances. or the acceplance by Mertgagee of partial payments of such
indebtedness shall neither constitute a waiver of any such Event of Default or of Mortpagee’s remedies hereunder or under
applicable law nor establish, extend or affect any grace period for payments due under the Note, but such remedies shai! remain
continunusly in force. Acceleration of maturity, once cluimed hereunder by Mor tagec, may at Mortgagee's oplion be rescinded
by writien gcknowledgment to that effect by Mortgagee and shall not affect Mort; agee’s right to accelerate maturity upon or afier
any future Event of Default,

. Mortgagor shall pay Mortgagee's costs and expenses, title charges, search fees, appraisal fees, recording fees, costs of survey, trust
fees and attorneys’ fees Tor negotiation, drafiing, closing and protecting this Mortgage and ioan documents and for advice in

connection therewith.
. Mortgagee shadl heve the right to inspect the Mortgaged Premises at all reasonable times, and access thereto shall be permirted for

that purpose.

. Mortgagor reprece us and agrees that the proceeds of the Note will be used for business purposes and that the Note and this
Mortgage are exeminofrom limitations upon lawtul interest. pursuant to the terms of the Illinois Revised Statutes, Chapter 17,
Paragraph 6404,

. All communications previd .d for herein shall be in writing and shall be deemed to have been given when delivered personally or
three (3) business Jays afice wipiling by United Staies certified mail, retuen receipt reiyuested, {irst class mail, postage prepaid,
addressed 1o the paties hereto’at their addresses as shown at the beginning of this Mortgage or o such other and different address
as Mortgagor or Mortgagee may drsignate pursuant 1o a writlen notice sent in accordance with the provisions hereof.

. This Mortgage shell be construed inaccordance with and governed pursuant to the Liws of the State of Iilinois. Whenever
possible, each provision of this Morigage shal be interpreted in such a manner as to be effective and valid pursuant 1o applicable
law; provided, however, that if any part hereof shill be prohibited by or invalid thereunder, such provision shall be ineffective ©
the extent of such prohibition or invalidity wibeat invalidating the remaining provisions of this Mortgage.

. In the event of the :nactment afier the date ol this Warigase of any taw of the state in which the Mertpaged Premises are focated
imposing upon Mongagee the payment of all ar any.pait of taxes, assessments, charges or liens vequired to be paid by the
Martgagor, or changing in any way the Jaws relating to the 2axation of morigages or debls secured by mortgages or Morigagors
interest in the Mortgaged Premises, or the manner of collection of1axes, so as to affect this Mongage or the indebtedness secured
hereby, then Mortgagor, upon demand by Mongagee, shall pay sucntaxes, assessments, charges or liens or reimburse Mortgagee
therefore; provided, however, that if, in the og-nion of counsel for Margagee, it might be walawful to require Mortpagor to make
such payment or the making of such payment might result in the imposizion 31 iaterest beyond the maximum: amount pernitted by
luw, then Mortgagee may elect, by writien notice, 10 declare all of the indibiedness secured hereby to become due and payable
within sixty (60) days afler 1o giving of such notice.

. In the event that any provision of this Mortgage shall be inconsistent with any previcion of the llinois Mortgage Foreclosure Act
(ithe "Act) then the Act shall take precedence over the provisions of this Martgage, but <ol nod invalidite or rendes unenforceable
any other provision of this Morigage that can be construed in a manner consistent with'the’Act, If any provision of this Mortgage
shall grant Mortgagee any rights or remedies upon defanlt which are more Hmited than the rizhts that would otherwise be vesied
in u Mortgagee under the Act in the absence of said provision, Morigagee shall be vested witii-the righis granted under the Act 1o
the full extent permitied by Law. Without Himiting the generality of the foregoing, all expenses incarred by Mortgage to the extenl
reimbursable under the Act, whether incurred before of after any decree or judgment of foreclosure, shalf k& #46ad to the indebtedness
hereby secured or 1o the judgment of foreclosure.

. Whenever any of the parties hereto is referred to, such reference shall be deemed 1o include the successons and assigns of such
party; and sl the covenants, promises and agresments in this Mortgage conttined by or on behalf of Mortgagot, or by or on behalf
of Mortgagee, shall bind and inure to the benefit of the respective heirs, personal representatives, successors, vendees and assigns
of such parties, whether s expressed or not. In addition. all covenznts, promises and agreements of Mortgagor herein shall be
binding upon the beneficiaries of Mo tgagor and any other parties claiming any interest in the Mortgaged Premises under Mortgagor.
If nmrc’}[fwn ane party signs this Inspument as Mortgagor, then the term "Mortgagor” as used herein shall mean all of such parties,
jointly and severally. In addition, the term “Mortgagor” shall include all persens claiming under or through Mortpagor and all
persons Yiable for the payment of the indebtedness or any part thereof, whether or not such persons shail have execuied the Note
or this Mortgage.

. This Morigage s executed by Mongagor, not personally, but solely as Trustee as aforesaid, in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said Mortgagor, hereby warrants that it possesses full pawer and
authority to execute this instruinent), and it is expressly understood and agreed that aothing herein or in the Note shali be construed
1s creating any liability on Morgagor personally to pay the Note or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or 1o perform any covenants. conditions and agreements herein or therein contained, either express or implied,
all such liability, if any, being expressly waived by Mongapee and every person now or hereafter claiming any right or security
hereunder. Mongagee further acknowledges and agrees that Morigagee's sole recourse against Mortgagor shall be to proceed
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ugainst the Mortgaged Premises and other property given as security Tor the payment of the Note and other indebtedness and
obligations hereby secured, in the manier herein, in the Note and related foan documents und by law provided.

IN WITNESS WHEREQFE, Montgagor has executed this Morigage the day and vear first above wrinien.
Bank of Chiceco w/'t/a dated 5/3/96, a/k/a 9%6-5-

not personalfy but sult.ly as ‘Trusiee as aﬁncil:
ATTEST :

e . AM}

ﬂc Vice President

ACKNOWLEDGMENT
STATE OF HLLINOIS

} s

B W WEIULEN Y |

COUNTY OF 0ok

1, __the indersigned + Notary Public in and for said County, in he State aforesaid DQ CERTIFY
G—mﬂ C. Lm.lrd.)

s et o [‘md mt Off of

Tr——— r

. Bonk Of Chicago LT and_ oA, Nowtry .
Vire Presicent.. .. — AR of said Bank, who are personally known o me ta be the same persons
whose names are subscribed o the {oregoing instrument as such officers respectively, appesred betore me this day in person and
acknowledged that they signed and delivered the suid instrurient as their own Iree and voluntary st and s the free and voluntary
act of said Bank, as Trostee as aforesaid, for e oses and purposes therein set forth; and the soid
.—Vice President .. —, [ECANK then and there acknowledged that us cus
todian of the corporate seal of 5.111] Bank {s)he affixed lhc seal as usindr own free and voluntiary act and as the free and voluntary
act ot said Bank, as Trustee as aforesaid, Sor the uses and imrpmu therci st forth,

Given under my hand and notarial seal this & dayat 19 %

" T pa b E |
i OFFICIAL SEAL" '“’C‘“ff’ / “he Notary Public

My connission expires ;. NOM%?PFQK{?’S??T?AU?NOS‘
MY COMMISSION EXPIRES 11 /15/98

Page 7 ol 7 Fotm No. 702 Rev. 1/35 Reordar ftom fifiana Financial, inc.




UNOFFICIAL COPY .

26383615




