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THIS MORTGAGE {"Security Instrument™ is givan on _MAY 14, 1996 /’[3 JK_‘P
The marigagor is” MICHAEL E HOFFENBERG AND LINDA HOFFEN Bﬂwﬂw_{_’_.

("Botrower"). This Securitv ‘astrument is given to  CITIBANK, F,5.8.

which is organized and axistiig ~nder the laws ¢t THE UNITED STATES OF AMERICA

and whose addrass is____ 12655 NORTH QUTER FORTY DRIVE ST, LOUIS, MISSOURI 63141- {"Lander?.
Borrower awes Lander the principal sum ol One Hundrad Elghty Seven Thousand Five Hundred and 00/107

Doilars (U.S. §__187.500.00 ). This debt is evidenced by Borrower’s nots dated the same date 83 this
Sacurity Instrument ["Note™), which provides 1on monihly payments, with the full dabs, if not paid aarlier, due and payabls on
JUNE 1, 2026 ~ . This Securily Insirument securas 1o Lender: (a) tho repaymant
of the debl evidenced by the Note, with interest, «r-all renewals, extensions and maditications of the Note; (b) the payment
of a)l other sums, with interest, advanced under pa:araph 7 to protact tho security of this Security Instrument; and (c) the
parformance of Borrower's covenanis and agreements under (his Security Instrument and the Note. For this purposa,
Borrower does haraby mortgage, grant and convey 1o Laldar the lollowing described proparty located in

CooX Couidy. Hlinols;

PERMANENT INDEX NUMBER 10-15-310-031.0000 & 032-0000

LOTS 40 AND 41 IN BLOCK 10 IN KRENN AND DATO'S DEVONSHIRE M'NOR, BEING A
SUBDIVISION OF THE SOUTH 1/2 OF SECTION 15, TOWNSHIP 41 NOF.TH, RANGF 13, EAST OF
THE THIRD PRINCIRAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

A
ot whom dpg thie
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which has the address of 9040 KNG 4 A},_{EhﬂJE‘5 ; SKOKIE
Slrysl
lilinois 60076 (‘Property Address™;
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TOGETHER WITH all the improvements now or hereafter arected on the properly. and all sasements, appurisnances,
and lixtures now or haroatter a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the loregoing is refarrad to in this Security instrument as the Praperty”,

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right to
mongage, grant and convey the Propserty and that the Pruperty is unencumbared, excep! for encumbrances of record,
Barrower warrants and will detend genarally the titie 1o the Property against all claims and demands, subject to any en-
cumbrances of recard.

THIS SECURITY INSTRUMENT combinas uniform covenants for naticnal use and non-uniform covanants with limited
variations by jurisdictian to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lendar covenanl and agrea as follows:

1. Payment ot Principal and Interesl; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nota and any prepayment and late charges due undet the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or o a written waiver by Lender, Borrowar shail pay to
Lender an the dav. monthly payments are due undar the Note, unlil the Note is paid in full, a sum ("Funds™ for: {a) yearly
taxes und assessimenls which may attain priority over this Securily Insttumant as a lien on the Property; (b} yearly leasshold
paymants or grourd ronis on tha Property, if any; (¢} yearly hazard or properly insurance premiums; (d} yearly flood In-
surance premiums, it ay:{s) yaurly monigage insurance premiums, if any; and (1) any sums payabla by Borrawer 1o Lender,
in accordance with the p:evisians of paragraph 8, in fieu of the payment of inortgags insurance premiums, These items are
called *Escrow lems.* Lenacr miav, at any time, collact and hold Funds in an amount not to exceed the maximum amount a
lender for a lederally related mor'gage loan may require for Borrowar's escrow account under the federal Real Estala
Settlemant Procedures Act of 1574 us amended lrom time to time, 12 US.C. Section 26801 el seq. {"RESPA", unless
another law that applies ta the Fund< s7is @ lessar amount. H go, Lender may, at any ima, collect and hold Funds In an
amount not ta exceed the lesser amouni. Le~<ar may estimate the amount ol Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tams ar otharwise in accordanca with applicable law.

The Funde shall be hekd in an institulion whase deposits are insured by a federal agency, instrumentality. or entity
{inctuding Lender, if Lender is such an institution) ¢ in zny Federal Home Loan Bank. Lender shall apply the Funds to pay
the Esgrow Hama. Lender may not charge Borrowel 10or holding and applying the Funds, annually analyzing the eacrow
accaunt, or verifying the Escrow Nema, unless Lendaer piys torrower interest on the Funds and applicable law permits
Lender to make such a charga. However, Landar may require darrowar 1o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with-ins oan, unless applicable faw provides otharwise. Unless
an agreement is made of applicable law requires intarast 1o be pad ‘tendar shall not be required lo pay Borrowar any In-
terest or aainings on the Funds. Borrower and Lender may agrae in writing, however, that interesi shall be paid on the
Funds. Lender shall give to Borrower, withou! charge, an annual acceuriing of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. Thi Furds are pledged as additional security for
all sums secured by this Security Instrument.

¥ the Funds held by Lender exceed the amounts germilted 1o be held by aupiiceble law, Lender shall account o
Borrowar lar the excess Funds in accordance with the requirements of applicable law. “the amount of the Funds held by
Lender at any time is not sufliciant to pay the Escrow Rems when due, Lender may so nolty Borrowsr In wrlting, and, in
such case Borrower shail pay lo Lendar the amount necessary to make up the deliciency. Briawer shall make up the
daliciency in no more than twelve monthly payments, at Lendet's scle discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lendar shalt promptly.<atunc 10 Borrower any
Funds heid by Lender. ¥ under paragraph 21, Lander shall acquira or selt the Propaerty, Lender, prior'tn ihe acquisition or
sale of tha Fropetty, shall apply any Funds held by Lendar at the lima ol acquisition or sale as a credi 2,2inst the sums
sacurad by Lhis Security Instrumen.

3, Application of Paymenta.  Unless applicable 'aw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: lirsl, to any prapayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to Interest dua; fourth, 1o principal due; and last, to any lale charges dua under the Note.

4. Charges; Uens.  Borrowar shail pay all taxes, assessments, charges, lines and impositions atributable to the
Proparty which may altain priority over this Securily Instrument, and leasehold paymanls or ground rents, H any. Borrower
shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrowar shall pay them on
time directly to the person owed payment. Borrower shall promptly furnigh o Lender all notices ol amounts to be paid
under (his paragraph. ¥ Borrowar makes these paymenis direclly, Borrower shall promplly furnish to Lender receipts

evidencing the payments.
Borrower shall promptly discharge any lien which has priatity aver this Secutity Inslrument unless Borrower. (a)
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agreeu in writing ¢ the payment of the obligalion secured by the lien in a manner acceptable tn Lender; (b) conlaats in
good laith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale lo pravent the enforcemaent of tha fien; or (c) securas fram the holder of tha lien an agreemaent satisfactory to Lendar
subordinaling the fien to this Security lnstrument. § Lender delermines that any pan of the Proparty |s aubject to a lien
which may attain priorily over this Security Instrumant, Lendar may give Borrowar a natice identilying the llen, Borrower
shall satisly the lien or lake one or more of tha actions set forth above within 10 days ¢f tha giving of nolice.

5. Hazard or Property Insurance.  Borrowar shall keep \he improvemenia now axisting or hereatter eracled on the
Property Insured against lose by fira, hazards included within tha term “axtendsd coverage® and any other hazards, includ-
ing Moods or flooding, for which Lender requirea insurance. This insurance shall be maintained in the amounta and fer the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonsbly withheld. K Borrowar falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordence with paragraph 7.

All insurance policles and renewals shall be acceplable (o Lender and shall Include a siandard mosigage clause.
Lender shall have the rgght to hold the policies and renewals. H Lender requires, Borrower shall promptly give to Lender all
raceipts of paid riamiums and renowal nolices. In 'he event of loss, Boriower shall give prompt notice to the insurance car-
rier and Lender. Lensur may make preof of loss if not made promptly by Borrower.

Untess Lender anJ Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration af repair
of the Property dantage:i. it the restaration ar repair is economically feasible and Lender's securily is not leasened. If the
restoration of repair Is not eaourmically feasible or Lender's security would be lessenad, the insurance proceeds shall be
applied to the sums ascured by.nia Security Instrurnan!, whather o7 nol then due, with any excees paid 1o Borrower, K
Botrower abandong the Proparty. = "does nol answur within 30 days a notice from Lender thal the insurance cartier has of-
lerad 1o sell'e a claim, then Lender may tillest the insurance procesds, Lender may use the praceeds 1o repair of resiore
the Property or to pay sums sacured by <nis Sacuiily Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unlass Lender and Borrower otharwise aqren in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the manthly payments reftrrel 1o in paragraphs 1 and 2 or change the amount of the payments,
it under paragraph 21 the Property is acquired by Lanca , Borrower's right to any Insurance policies and pracaeds resufting
from damage lo the Praperty prior 1o the acquisition shali pras 1v Lender 10 the extent of the sums secured by thie Security
Instrument immadiataly prior lo the acquisition,

8. Occupancy, Preservation, Maintenance and Protection-u?che Property; Borrowar's Loan Application; Leasahokia.
Borrower shall occupy, establish, and use the Property as Borrowsi's siincipal residence within sixty days after the exesu-
tion of this Security Instrument and shall conlinue lo occupy the Propery.as Botrower's principel residence for al least one
year after the dale ol occupancy, unless Lendar olharwise agroes in wr'iig, which consent shail not be unreasdnably
withheld, or unlass extenuating circumalances exist which are beyand Botrower's conirol. Barrower shall nat dsestroy,
damage or impair the Property, allow the Property lo deferiorate, or commil waste on the Properly. Borrower shall be in
delault if any forfeilure action or praceeding, whather civil or criminal, Is begun thal in‘isnder's good faith judgment could
result in forfeiture of tha Properly or olherwise materially impair \he lien created by thiz Serurily Instrument or Lender's
security Interast. Borrower may cuie such a flefault and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismiased with a ruling that, In Lender's good faith determinetion, precludes ‘orfei*<a ol the Borrawer's In-
terast in the Property or cther material impairmant ol the lian created by this Security Instrunant or. Lender's security
interest, Borrower shall also be in default f Borrower, during tha loan application proceas, gave mate aly false or inec-
curate information or statemants ta Lendar {or failed 10 provide Lender with any material informatian) in <eintection with the
loan evidenced by the Note, including, bul not limited to, rapresentations concerning Borrowsr's accupancy <! the Properly
as a principal residence. I this Securily Instirument is on a leasehold, Borrower shall comply with all tha provisions of the
lease. i Borrower acquires fee litle to the Praperty, the leasehold and the fes litle shall not merge uniess Lander agrees to
tha merger in writing.

7. Protection of Lendet's Rights in the Property. Burrower falls to perdorm the cavenants and agreements con-
tained in this Security lnstrumert, or thero is a legal proceading that may significantly atfect Lender's rights in the Property
{such as a proceeding in bankruplcy, probate, for condemnalion or lurteiture or lo anforce laws or regulations), than Lender
may do and pay lor whatever is necessary to prolect the value of the Property and Lender’s rights in the Praperly. Lender's
actions may include paying any sums secured by a lian which has priority over this Securty Instrument, appearing in coun,
paying reasonable attorneys’ fees and entering on the Proparty 1o maha repaira, Although Lander may take action under

this paragraph 7, Lander doas no! have 10 do 80.
Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower sacured by this
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Security Insirumen). Unless Borrowar and Lender agrae to sther terms ol payment, these amounts shall bear Interea! from
1he date of disbursement at the Nole rate and shall ba payable, with interest, upon notice from Lender 1o Borrower requast-
ing payment.

8. Moerigage Insurance, i Lender required mortgage Insurance as a condition of making the loun secured by this
Secuwrity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. ff, for any
reason, the morigage insurance coverage required by Laender lapses or ceases to ba in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance praviously in etlect, at a cost sub-
stantially equivalent to the cas! o Borrower of the morgage Insurance previously in #ffect, from an elternete morigage in-
surar approved by Lendar, i substantially equivalent morigage insurance is not avallabls, Borrowsr shall pay to Lander
gach month & sum equal to the yearly mongaga insurance premium baing paid by Borrower whan the Insurance coverage
lapsed or ¢ceased to be in ellec!. Lender will accept, use and refain these paymenis as a loss reserve in lieu of morgage
insurance. Loss resaive payments may no longer bo requized, at the option of Lender, if mortgaga insurante caoverags (in
the amount and for the period that Lendar requires) pravided by an insurer approved by Lender again bacomaes avallable
and is obtained . ~Borrower shall pay the premiums required to maintain mortgage insurance in etfecl, or to provide a loss
reserve, unlil {ne-raquirement for mortgage insurance ends in accordance with any wrillen egreement betwesn Borrower
and Lender or applicasle law,

9. Inspection.—(4nder or ils agenl may make reasonable entries upon and inspections of the Property. Lender shalf
give Borrower rotice attliedime of or prior to an inspection spacilying reasonable cauge for the ingpaction.

10. Candemnation. - 1na craceeds of any award or claim for damagoes, direct 01 consequential, in connection with
any condamnation or other takiag of any past of the Property, or for conveyance in tisu of condemnation, are herely assiy-
ned and shall be paid to Lander.

in the avent ol a tolal taking ol \bs Property, the proceads shall be applied ‘o the sums secured by this Securlly
Instrument, whetha! or no! then due, with #7y-sxcess paid 1o Berrowar, in the event ol a partial taking of the Properiy In
which the fair market value of the Proparty \mmediately before the taking is equal to or graater than the amaun! of the sums
securad by thig Security Instrument immaediatey Fefore the taking, unless Borrowar and Lender otherwise wgrea in writing,
Ihe sums securad by thiz Securily Insirumaent shill hefeduced by the amaunt of the proceeds mulliplied by the fallowing
fraction: {a) tha lotal amount of the sums secured imm adisiely belora the taking, divided by (b) tha lair markst value of lhe
Property immediately before the taking. Any balance sliall te paid to Borrower, In the event ol a partial taking of the
Praperty in which the tair marke! value of the Proparty immwiaiely before the taking s Jcss than Ihe amount of the sums
secured immediately before the taking. unless Borrower ano Lunder otherwise agree In writing or unless applicable law
otherwise provides, the proceeds shall be applied lo the sums sact eo by this Security Inslrument whether or not the suma
are then due,

1 the Proparty is abandoned by Borrower, or il, altar notice by Lenaer lo Rorrower that the candemnor offers 1o make
an award or settle a claim lor damagaes, Borrower fails to respand to Lendar vithin 20 daya alter the date the notice is given,
Lander s authorized to collect and apply the proceeds, at its oplion, aither (o restsralion or repair of the Property or to the
sums secured by this Securily instrument, vhethear or not then dusa,

Unless Lander and Borrower otherwise agree in writing, any applicalion of procesdz to principal shali not oxtend or
postpone the dus date of the manthly paymenis relerred 1o in paragraphs § and 2 or changa the amount ol such paymants.

11. Borrower Not Released; Forbearance By Lender Noi a Walver,  Extension of the fima icr payment or modifica:
tion of amortization of the sums secured by this Security instrument granted by Lender to unv.guccessor in interest of
Borrowar shall not operate ta releass tha liability of the original Borrowar or Borrowar's sutcessors’inin‘arest, Lendsr shall
not be required to commence proceedings against any successor in intarest or refuse to extand time tr payment or othsr-
wise modify amartization of the sums secured by this Security instrumen! by rsason ol any demand mads Dy the original
Borrowsr or Borrower's successors in inferest, Any forbearance by Lender in exeiclaing any sight or remady shall not be a
waivar of o1 preclude \he exercise of any rigitl or ramedy.

12. Successors and Assigns Bound; Joint 2nd Several Liablity; Co-signers.  The covenants and agraements of thia
Security Instrument shali bind and benefit 1he succaessors and assigns of Lender and Borrower, Bubject o the provisions of
paragraph 17. Borrawer's covenants and agreemants shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does ro! execute the Note: (a) is co-signing this Security Instrument only to montgage, grant and convey that
Borrower's interest in tha Property under the terms of this Security instrumant; (bj is not personally obligated to pay the
sums secured by this Sacurily Instrument; and () agrees that Lender and any othar Borrower may agree to extend, modily,
forbear or make any accommodations with regard lo the tarms of this Securty Instrument or the Note without that

Barrgwer's cansent.
13. Loan Charges, 1 the loan secured by this Security Inslrument is subject to afaw which sels maximum loan
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charges, and that law is finally interpreied so that the interest or other loan chargss collected or lo be collected in connsc-
tion with the loan exceed the parmilted limits, then: (a) any such loan charge shall be reduced by the amount necasgary to
reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted (imits
will be relunded to Borrower. Lender may choose to make this rafund by reducing the principal awed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will ba treated as a parlial prepayment
without any prepayment charga undar the Nole.

14. Notices. Any notice to Barrower provided for in this Security Instrumant shali be given by delivering 1t or by mail-
ing it by lirst class mait unless applicable law tequires use of another method. The notice shall be direcled 1o the Proparty
Address or any other address Borrower designatas by notice lo Lander. Any notice to Lender shall be given by firat ciass
mail 1o Lender's address slated herein or any other address Lender designates by notice to Borrowar. Any notice provided
lor in this Security Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severabilty. This Securiy Instrument shall be governed by federal taw and the law of the Juris-
diction in which tha Property is located. In the avenl that any provision or clause of this Security Instrument or the Note con-
fiicts with applicaclelaw, such conflict shall not allect other provislons of this Security instrument or the Note which can be
given elect withou: the conllicting provision. To this end the provisions of this Secutity Instrumant and tha Note are
doclared 10 be severab)..

16. Borrower's C<ov. _Rorrowar shall be givan one conformed copy of tha Note and of this Security Instrument,

17. Transfer of the Aavary or a Baneficlal interest in Borrowert all or any part of the Property or any interest in # is
sold or transferred {or if & benefiiiz] interest in Borrowar Is sold or iransferred and Borrower is not a natural person) without
Lendar's prior writton consent,-L<iider may, at s option, require immediate paymant in full of all sume gecured by this
Security Instrumant. However, this opstioh #hall not be exercised by Lender il exercise is prohibited by tederal law as of tha
date of this Security Instrument.

i Lendar exarcises this option, Lendel shal give Borrawer notice of accalerstion. The nolice shall provide & periad of
not less than 30 days from the date the notice /s Ceiivered or mailed within which Borrowar must pay all sums secured by
this Security instrumanl. i Borrowsr (ails lo pay t'iesh sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withou? iuriher notice or demand en Borrower,

18. Borrowar's Right to Reinstate. 1 Borrowor meets ce'tain condilions, Borrowar skall hiave the right to have enfor-
cement of this Security Instrument discontinued al any tima-nrir to the earlier of: (a) 5 days {or such olher period as ap-
plicable law may specily lor reinstatemant) before sale of tha-Typerty pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enfarcing this Secuitylnstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would ba due under this Security Instrument and tha Note as il no acceleration had
occurrad; (b) cures any default of any other covenanls or agreements: ‘cj pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attcineys' feer; arnd (d) takes such action as Lender may
rqasonably require to asaure that the lien of this Security Instrument, Lender's vighia in the Property and Borrower's obliga-
lion to pay the sums secured by this Security lnstrumant shall continue unchange. “Jaon reinstalement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully stfeclive 8 % no acceleration had occurred.
Howaver, this right to reinstale shall not apply in the case ol acceleration undar paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Ncio (tocether with this Security
insirument) may be sold one or more times without prior notice to Borrower. A sale muy result i a change in the entity
{known as the "Loan Servicor") that collects monthly payments due under the Nete and thia Securityinsirument. There also
may be one or more changes of tha Loan Servicer unrelated to a sale of the Note. If there is a change.ofiha Loan Servicer,
Borrower will ba given written nolice of the change in accordance with paragraph 14 above and applicacis ‘aw. The notice
will state the name and address of the new Loan Servicar and the address 1o which payments should be made. The notice
will also contain any other infarmation required by agplicable law.

20. Hazardous Subsiances. Borrowar shalt not cause or permit the presence, uss, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyons slse to do, anything affocting
the Property that is In violation of any Environmental Law. The preceding two sentances shall not apply to the prasence,
use, or slorage on the Property of small quantities of Hazardous Substances tha! ars ganerslly recognized 10 be ap-
proptiate to normai residential uses and to maintenance ¢! the Property.

Borrower shall promplly give Lander writtan notice of any investigalion, claim, demand, lawsuit or other action by any
governmental or regulatory agency of privale party involving the Property and any Hazardous Subsiance or Environmantal
Law of which Borrower has actual knawledgo. K Borrower loarns, or ls notilied by any governmental or regulatory autharity,
that any removal or other remadiation of any Hazardous Substance atlacting the Property s nacessary, Bor;ower shall
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Loan No,

promptly take all necessary ramadial aclions in accordance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoge substances delined as 10xic or hazardous substan-
cas by Environmantal Law and the tollowing substances: gasoline, kerosena, other flammable or toxic petroleum products,
toxic pasticides and herbicides, volatile solvents, matarials containing asbestos or formaidshyde and radioactive materials.
As used in his paragraph 20, "Environmental Law” means tederal laws and laws of the jurisdiction where the Property is -
calad thal relate to health, salety or environmental proteclion.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Landor shall give notice to Borrower prior to acceleration foliowing Borrowsr's breach of
any covenant or agraement in this Securlty Instrumeni (but not prior to acceleration under paragraph 17 uniess applicabie
iaw provides otherwise). The notice shall specity: (a) the dofaul; (b} the action required 1o cure the detaul; (o) a dals, not
lass than 30 days from the date the notkce is given to Borrower, by which the defaul mum be cured; and (d) that felre to
cure the default on or before the dale spocified in the notice may msult in acceleration of the sums secured by this Securty
instrument, loreclosure by judiclal procesding and saie of the Property. The natice shall further inform Borrower af the right
to reinatate after ac-eleration and tha right to assert in the joreclosure procesding the non-exstence of a detaukt of sny
other defenise of Borrower o scceleration and foreciosure. if the dafault is not cured on or batore the date apecified In the
nolice, Lender at its oplion may requira immadiate payment in full of all sume secured by this Securlty Instrument without
further damand and m~y Freciose this Security Instrument by judiclal procesding. Lendor shail be sntitied to callect alf ax-
penses incurred I pursuin i'4 remedies provided In this paragraph 21, inckiding, but not limited o, resscnable attomays’
feés and costs of iltle evidenca.

22. Reloasse. Upon pyment ol all sums secured by this Security instrument, Lender shall ralease this Segurity
insteurment without charge to Borrowe. thorrowar shaill pay any recoidation costs.

23. Waiver of Homestead., Brirowar waives al right of homestead exemption in the Proparty.

24, Ridare 1o this Securlty Instrument. If one or more riders are executed by Borrower and recorded together
wilh this Saecurity Instrument, the covenan!s and agreements ol each such rider shall ba Incorporated inlo end shall amend
and supplemant the covenants and agreaments o Inis_Security Instrument as il the rider{s) wara a part of this Securly
Instrumant.

|Check applicable box{es))
Adjustable Rate Rider [:] Contamisium Rider L__l 1-4 Family Rider

D Graduated Payment Ridar D Planned Uni Davelopment Rider E] Biwsekly Paymant Rider
[:] Balloan Rider D Rata Improveme:t "jder D Second Home Rider
X Other(s) {specify] ASSUMPTION RIDER

BY SIGNING BELOW, Borrowar accepls and agrees (o the terms and covansits contalned in this Securlly Instruren

and In any ridar(s) executed by Borrowar and recordad with it.
/'/ / i
\’\ ny /it /y_:g{/ (ﬁ r'é’/ . {Seal)

MICHAEL E HOFFENBERG / / -Borrower
A R b

;)(“ / fop oo & “L( ‘ﬂy{% L j,,_ (Seal)
LINDA HOFFENBERG © | v -Borrower

Witngsses:

{Seal;
-Borrower

(Seal) E}a
C

-Borrowsy t

g

~

inillals X [”ﬂ }f Form 3014 9/90
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;P FIXED/ADJUSTABLE RATE RIDER
| "‘ (1 Year Treasury Index-Rate Caps)

, THIS FIXED/ADJUSTABLE PATE RIDER is made Inis  14TH dey 0f  MAY, 1996 , and is incarporaied into
} and shail be deamad to amand and supplement the Mortgags, Deed of Trust or Security Daed (the “Sacurity Instrument”) of the
; same date given by the undersigned (the “Borrowaer) ta securo Borrower's Fixed/Adjustable Rate Note (the "Note”) ta

CITIBANK, F.5.8. (the "Lender") of the
sama date and covering the proparty described in the Sacurity instrument and located at:

9040 KHOX AVENUE, SKOXIE, ILLINOIS 60076~
{Property Adcrass)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AM ADJUSTABLE INTEREST RATE. THE NOTE LiMITS THE AMOUNT
THE BORPOVWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADOITIONAL COVENANTS.  In/2ddition to the covenanis and agreements made in the Security lnalrument, Borrower and
Lendsr lurther covenant and agree as faliows)

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial fixed interes! ratz #. 7.600 %, The Note also provides for a change in the initial fixed rale

to an adjustabla interest rate, es follows: (’.
L}
4. ADJUSTABLE INTEREST RATE AND MONTHLY PA'MENT CHANGES g
(A} Change Dates
The initial fixed intarast rate | will pay will change to an adjuslable e e=! rate on the first day f JUNE, 2004 .
the adjustable interest rata | will pay may changa on thal day every 12th modtt theragiter. The date an which my initial fixed inler .:1
ast rate changes to an adjustable interest rate, and each data on which vy adiuctable interest rate could change, is called a
"Change Date."
{8) The indax
Beginning with Iha first Change Dale, my adjusiablo intarest rate will be based o e Index. The “index” is the weekly
average yield on Unitad Stales Treasuty securities adjustad to @ constant malurity of 1 yaur, us made available by the Federal
Raeserve Board. The mosl recent Index figure available as of the dalo 45 days baksre sach Charge Date Is called the “Current _
index.”
1 the Index I8 no longer available, the Note Holder will choose a new index that is based upon enrirurable information. The “ 0.
Mole Halder will give me notice ol this cholce. { BB
{C} Calcrilation of Changos iI'n
Befora each Change Date, \he Nota Holder will calcuiate my new interest rale by adding  Two and Three (iux'ters {8
percentage poinis { 2.750 %} 1o the Currant Index. The Nole Holder will then round the result of \his addition to the nearest o F‘-
aighth ol one percentage poin (0.125%). Subject Lo the limits stated in Saction 4(D) balow, this rounded amount wiil be my n 1,!

intarasat rate unil the next Change Date.
The Note Haldar will then determine the amount of tha monthly payment thal would be sutliciant to rapay tha unpald p
cipal that | am expecled o owe st the Change Dats in {ull on the Maturity Dale at my new Interest rata in substantiatly aé
paymaenis. The reautt of this calculation will ba the new amount of my monthly payment.
(D) Limita on Interest Rale Changes “}
The inlerast rata | am requires 1o pay at the lirst Change Date will no! be grealer \han  8.500 % or less than  6.600 .
Therealter, my adjustable interaal rata wili never be Increased or decrursed on any single Change Date by mora than two percent-
age points (2.0%) from the rale of Interest } have been paying for the preceding 12 months. My interest rate will naver be graater
than 12500 %.
MULTISTATS FIXKED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Singlo Family- Fannle Mxe Uniform Instrument Form 3152 594
#ME- 1850 Rey. 12/85 (Mulllatate 5.7,10/1 Non-converiible ARMs) (page 1 of 3 pagas)
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(E)} EMective Dats of Changes
My new intarest rate will become effective on each Change Date. 1 will pay the amount of my new monthly paymunt begin-

ning on the first monthly payment date after the Change Data untit the amount of my monthly paymant changes again.

{F) Notice of Changes

The Note Holder will delivar or mail ta me a notice of the Lhange in my initial fixed interest rate 1o an adjustable interest rate
and of any changes in my adjustable interest rata belore the effective date of any change. The notice will include the amount of my
manthly paymant, any information reéquirad by law o be given me and also the telephone numbaer of a person who will answar any

question | may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BCAROWER'S INITIAL FIXED INTEREST RATE CHANGES TQ AN ADJUSTABLE INTEREST
RATE UNDER THE YERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL 8F IN EFFECT AS FOLLOWS:

Transfer of the Frurarty or a Boneficlal Intorest in Borrower.  if all or any part of the Proparty ar any inter-
ast in it is sold or transfarres (o if a baneficlal interast in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written cansent, Lender may, at its option, require immediale payment In full
ol all sums secured by this Security [nsirument. Howevar, this option shall not be exercised by Lender il exerciss
is prohibited by federal law as of lile.zate of this Security Insirument.

ff Lender exarcises this option, Lede: shal give Borrower notice of acceleration. Tha nolice shall provide a
period ol not less than 30 days from the date the notice is delivered or mailea within which Borrower musi pay all
sums secured by this Security Instrument.—# Conower faila to pay thesa sums prior to the expiration of this
period, Lender may invoke any ramedies perniiitr<t by this Securily Instrument without further notice or damand
on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTERLUST RATE CHANNGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A AEOQVF, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHAUL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY I TRUMENT SHALL BE AMENDED TQ READ

AS FOLLOWS:

Tranafer of tha Property or a Beneficial Interest in Borrawer,  if all ar any part of the Property or any Inter-
est in it Is sold or transterred (or il a beneficial interest in Borrower is soid ¢ tianalerred and Borrower I8 not a
natural parson) without Lendar's prior writlen consent, (.endar may, at ite optien, zequire immediate payment in full
of all sums secured by this Security Insirument. Howaever, this option shall no! be atercised by Lendaer if exercise
s prohibited by federal law as of the date of this Sacurity instrument. Lender also shall ot exercias this aption if:
{a) Borrower causes ta be submitted to Lendar information required by Lender to avaluate tne I tended transferee
as if & new koan were being mude to the transteree; and {b) Lender reasanably determines ihat L ander's security
will not be impairad by the loan assumption and that the risk of & breach of any covenanl of ugrsemant in this
Security Instrumen! is acceptable 1o Lender.,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition ‘o Landor’s
consent [o the faan assumption. Lender also may require the transferee 10 sign an Assumption agreement that ls
acceplable to Lender and that obligates the transteree to keep alf the promises and agreemants mads in the Note
and in this Securily Instrument, Borrower will continue 10 be obligated under the Note and this Security Insttumant

unless Lender releases Barrower in writing.

Form 3182 5/94
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’ % Lender exorcisas the oplion to require immadiata payment in full, Lender shall give Borrowar notice of
acceletat:on. The notice shall provide a period of not less than 30 days Iram the date the notice is delivered ar
mailed within which Borrower must pay all sums secured by this Secutily Instrument. i Bortower falls to pay
these sums prior to the expiration of this period, Landar may invoke any remadies permitted by this Securfly

Instrument without lurther notice or demand an Barrowar,

BY SIGNING BELOW, Borrower eccepts and agrees 1o the lerms and covenants contained in this Fixed/Adjusiable Rate Rider.

\ (% . . . {Seal) {Seal)
MICHBAEL E HOFFENBERG -Botrowsr -Borrowet
¢ o By v,
'?\. il .Ua'r'::w Yy (Seal) (Soai)
LINDA HOFFENBERG 7 ’ -Borrowor -Borrower
MB-1950 Rev. 12/95 Form 3162 5/84
{naga 3 of Ipages)
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Loan #. 8562200139

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _14TH dayot MaY _ .,
19__88 , and Is incorporated inlo and shall be deemed o amand
and supplemen) the Mortgage, Deed of Trust or Secusity Daed (the"Securily Instrumeant™
of the sama dale given by the undersigned perscn whether one or mare, (the "Borrower”)
to secure Barrowar's Note lo CITIBANK. E.S5.8.

(*ne‘Lendar) of the same dale and covering the propesty described in the Security
Instramant and localed al: _a040 KNOX AVENUE, SKOKIE, 1L 80078

i o

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenamts and agree-
menis made In the Securlty Instrument, Borrower and Lender further
covenant and «yree as followa:

A

A. ASSUMPTION. Any person purchasing the Properly from Borrower may assums full ﬁ
liabllity Yo repay Borrower's No'e (o Lender under the ierms and conditions set out in this i
Assumption Rider. E ’

B. AGREEMENTY. Lender may require (he Purchaser to sign an assumption agreament, In 8}
the form required by Lender, which obligsies the Purchaser o keep all the promises and 5

agreements made in the Note and Securin, Irstrument. Borrower will cantinue 1o be
cbiigated under the Note and Security instruri@nt uniess Lender releases Borrower in
writing.

¢
C. APPLICABILITY. Lender is bound by these conditiont. ant. tarms, as foflows:
1. This Assumgption Rider applies only to the first transter ot.n4 Praperty
. by Borrower and nol to a fareclosure sale;
' 2. Purchaser must ba an individual, not a partnership, corporatior or ciher .\'i
entity. 2

3. Purchaser must meel Lender's credit underwriling siandards for the typa v
ol loan being assumed as if Lender were making a new loan to Purchasar;

MB-1908 7/94 3908
Page 1ol 2

13 12




UNOFFICIAL COPY




foan #: 8582200139

4. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note,

5. Il applicable, Borrower's privale mortgage insurance coverage must be (ransfarred to the
Purchaser in writing, unless waived by Lender;

6. |f Borrower's Nola has a conversion featura and Borrower has exercised the right of con-
version of this loan lo a fixed rate loan from Lander, this Assumption Rider is vokd and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

7. Lender mus! reasonably delarmine that Lender's security will not ba impaired by the loan
assumplion.

D.ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Nota In-
terest rate i allact al the time of assumplion.

E. ADDITIONAL CH2HGES. In addition, Lender may charge an amount up tc one percent
(1%) of the current Wute balance and its normal loan closing costs, excepl the cost of a
real astale appraisal,

BY SIGNING BELOW, Borrower-anwapts and agrees 10 the terms and covenants of
this Assumption Rider, ' ) ’4
—

=% {Seal)

f ( rrower

g B ' ’ ;
fi‘_{ of (! ¢ ‘/6./‘! Lo t( i =f (Saaf)
LINDA KO FENBEARG ”;.' v -Borower

(Seal)

~Hptrowar

e {Seal)

-Borrower

MB-1908 7/94 3908
Page 2 of 2

MEBY R







