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MORTGAGE (ﬂﬂ%o
THIS MORTGAGE ("Secu.1y Instrument”} is given on _May 20th, 1986 .

The morigagor is W, GREGORY SHEARRR AND KATHERINE R, SHEARER, A/ K/ A KATHERINE B. RAGNAR HIS WIFE

{"Borrower”). This Security Ingtrument Is glven o

HARRIS TRUST AND SAVINGS BANK_ | __ , which is organized
and existing under the laws of _THE STATE (/F LLINOQIS , and whoge adcrass s
111 WEST MONRQE STREET CHICAGQ, ILLINDIZ 30600 ("Lander").

Borrower owes Lender the principai sum of Nine i uwired Sixteen Thousand and 00/ 100

Dollars (US. $__91600000 ). This debt ¥ avidenced by Rorrower's nole dated the same date as
this Security instrument (“Note"), which provides for menthiy payments, with the full debt, if now pakt eartler, due
and payable on _June 151, 2026 This Security Instrument secures {0 Lender: (&) the
repayment of the gebt evidenced by the Note, with interest, ard a renewals, extensions and modifications of the
Note: (b) the payment of all other sums, with interest, advanced-uraar paragraph 7 to protect ihe security of this
Securily Instrument; and (c) the perormance of Borrower's covzranis and agreements under this Securlty
instrument and the Nole. For this purpase, Borrower does hareby mort gaga, grant and convay lo iender the tol-

lowling described property located in CQQK o County, linols:
SEE ATTAGHED:
PERMANENT INDEX NUMBER: 04-13-302-014
p— £ N Y P
ISG PGy T WORZ$S S
This i{nstrument does not affeot to whom the tax

bi11 ic +o bs malled and therefors no Tax Billing
Information Form 15 required to be recorded with
this inetrument,

which has the address ol 260 QLD FARM, AD

ftinois _GGA9I- o ("Propany Address™;
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Laan Number, CHi-D050251687

TOGETHER WITH all the improvements now or hereafier erected on the propery, and all easemants,
appurtenances. and tixturas now or hereafter a pant of the property. All replacements and additioris shall also be
covered by this Sacurity Instrument. All of the foregoing s referred 1o in this Security (nstrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgags, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrowar warrants and will defend generally tha title to the Property against ali claims and demands, sub-
ject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and hon-unitorm covenants
with limited variations by jurisdiction to constitute a uniform security instrument coveriny reat proparty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as tollows.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal ¢f and interest on the debt evidenced by the Note and any prepayment and ‘ale charges
due under the Note.

2. Funds fri Taxes and Insurance. Subject to applicable law ¢r to a written waiver by Lerder, Borrower
shall pay 1o Leideron the day monthily payments are dus under the Note, untii the Note is paid in full, a sum
("Funds") for: (a) vear'y taxes and assesstnents which may attain priority over this Security Instrument as a lien on
the Property; (b) yeary iuasehoid payments or ground rents on the Property, It any; (¢) yearly hazard or property
insurance premiums,; (J) yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, it any;
and (f) any sums payable by Zorrower to Lender, in accordance with the provisions of paragraph 8, in fieu of the
payment of mertgage Insuranca r.remiums. These ilems are called "Escrow ltems.” Lender may, at any time. col-
lect and hold Funds in an amount no'-to exceed the maximum amount a lender for a federally relatad mongage
ioan may require for Borrower's ascidyy Lccount under the fedesal Real Estate Settiement Procedures Act of 1974
as amended from time to time, 12 US.C. Section 2601 et seq. ("RESPA), unless another law that appiiss to the
Funds sets a lasser amount. if 50, Lender may_at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amorit-af Funds due an the basis of current dala and raasanable es-
timates of expenditures of future Escrow ltems or oparwise in accordance with applicable law.

The Funds shali be hekd in an institution whose denasits are insured by a teders! agency, instrumentality, or
antity (inclucing Lender, it Lender is such an institution) r in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow liems, Lendar may nat charge Tsosrower for hoiding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, up'ess Lender pays Borower interest on the Funds
and applicabls law permits Lender to make such a charge. Hov.ever. Lender may require Borrower to pay a one-
time charge for an independant real estate tax reponing service usad by Lender in connection with this ioan, un-
less applicable law provides otherwise. Unless an agreement i3 iade or-applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any Interast or earnir.gs or the Funds. Borrower and Lender
may agrae in writing, however, that interest shall be paid on the Funds. Larasr shall give to Borrower, without
charge, an annual accaunting ot the Funds, showing credits and debits 1o the Funds and the purpase for which
each debit 10 the Funds was made. The Funds are pledged as additional secuiity 1or all sums secured by this
Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicare iaw, Lender shall ac-

count to Barrower for the excess Funds in accordance with the requirements of applicaby:lav.. ! the amount of
the Funds held by Lender at any time is not sufticient to pay the Escrow tems when due, Lendtar may <o notity
Bortower in writing, and, In such case Borrower shall pay to Lender the amount necessary 1o make up the
deficiency. Borrowar shall make up the deficiency in no more than twelve monthly payments, at'Lender's sole
discretion.
Upon payment in full oi all sums secured by this Security instrument, Lender shal promplly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperly, Letwer,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lander at the time of acquisition or
sale as a credht against the sums secured by this Security Instrument.

3. Application of Payments. Unlass applicable law provides otherwise, all paymens received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nota; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, lo any late charges
due under tha Note,

4. Charges; Liens. Borrowsr shall pay all taxes, assessments, charges. fings and impostions at-
tributable to the Properly which may attain priarity over this Security Instrument, and leasehe!d payments or
ground rents, it any. Borrowar shall pay these obligations in the manner provided in paragraph 2, or if not paid in

A, m'ﬂﬁ&%
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PARCEL 1: THE EAST 175.67 FEET OF THE WEST 794.67 FEET OF THAT PART OF THE HSOOTH
3/4 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SBC13, TCOWNSHIP 42 NORTH, RANGE
12 BAST QF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE NORTH 74%.83 FERT
THEREOF IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENRFIT OF PARCEL 1 AS
ESTABLISHED BY AGREEMENT DATED NOVEMBER 23M 1935 AND RECORDED JANUARY 25, 1936 AS
DOCUMBNT 11749564 AND FILED JANUARY 25, 1536 AS DOCUMENT 712198.
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Loan Number: CHI-0080261837
.. that mannar, Borrowar shall pay them on time directly to the parson owed payment. Borrower shall promplly fur-
; nish to Lander ail notices of amounts to be paid undar this paragraph. it Barrower makes these payments directly,
© Barrower shall promptly furnish to Lender receipts evidencing the payments.
i Borrower shall promplly discharge any iien which has priorily over this Sacurity inglrumem unless
~ Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannar acceptable to
+  Lender; {b) contests in good failh the lisn by, or defends against enforcement of the flan in, legal procsedings
't which In the Lendar's opinion operate o prevent the enfarcement of the lien; or (<) secures from the hoidar of the
' Jien an agreement satisfactory to Lender subordinating the lien to this Securlty Instrument. 1 Lender determines
that any part of the Property ia subject to a lian which may altain pricrity over this Security Instrumant, Lendar may
give Barrawer a notice idenlitying 1he lien. Borrower shail satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving ol notice. S
5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hersafter
erecled on the Proparty insured against loss by fire, hazards inciuded within the 1erm "exiended coverage” and-any
other hazards, irciuding fioods or iooding, for which Lender requires Insurance. This insurance shall be main-
tainad in the amouiis and for the periods thal Lender requires. Tho insurance carrier proviging the insurance shall
be chosen by Boriovier subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to
maintain coverage desniibed above, Lenda: may, at Lender's option, obtain coverage to protect Lender's rights In
the Praperty in accorgancs with paragraph 7.

Alf insurance policles anc renewals shall be acceptable to Lender and shall Include a standard morigage
clause. Lender shall hava the rinht-ta hoid the policies and renewals. if Lender requires, Borrower shall prompliy
give to Lender all receipls of paid pramiums and renewal nolices. In the event of loas, Barrower shalt give prompi
notice 10 the insurance carrier and Lerdisr. Lander may make proot of loss if not made promgitly by Borrower.

Unless Lender and Borrower otharw’ag ogree In writing, insurance proceeds shall be applled to restoration or
rapair of the Property damaged, it the rester2tion or repair is economically feaslble and Lender's security Is not
lessened. If the restoration or repair is not ecsramically feasible or Lender's security would be lessaned, ihe in-
surance procaeds shall be applied to the sums sccured by this Securlly Instrument, whether or not then dug, with
any excess paid to Borrowar. !l Borrower abandons the Praparty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 10 setile a claim, then Lender may collec! the Insurance proceeds.
Lender may use the proceeds 10 rapair or restore the Proparty ar to pay sums sacured by this Security Instrument,
whether or not then due. The 30-day period wiil begin when thia riolice Is glven.

Uriless Lender and Barcower otherwise agree in writing, aity aralication of proceeds 1o principal shafl not ex-
tend or postpone the due date of the monthly payments reterred toan garagraphs 1 and 2 or change the amount of
the payments. It under paragraph 21 the Properly is acquired by Lenar, Borrower's right 12 any insurance
policles and proceads resutting from damage 1o the Property prior to the acqu’sition shall pass 1o Lender fo the ex-
tent of the sums secured by this Securily tnstrument iImmediately prior to the rcouisition.

6. Occupancy, Preservation, Maintenance and Protection of the “roparty; Borrower's Loan

Application; Leasehoids,  Borrower shall ocoupy, establish, and use the Froperty as Borrower's principal (%)
resklence within sixty days after the execution of this Security Instrument and thail continue to occupy the
Property as Borrowsr's principal residence for at least one year after the date of occuparcy, uniess Lender other- £
wise agrees in writing, which consent shall not be unreasonably withheld, or unless exicruiiing circumsiances &)
exist which are beyond Borrower's control. Barrowar shall not destroy, damage or impair the Froperty, aliow the el
Property to deieriorate, or commit waste on the Property. Borrower shall be in default if any fereftire action or ‘1 .
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result In intiafture of the %

Property or otherwise materially impair tha llan created by this Securily Instrument or Lender's securlly interest. f
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceading
10 be dismissed with a ruiing that, in Lender's good taith determination, preciudas forieiture of the Bamrower's in-
tarest in the Property or other material impairment of the lien created by this Security instrument or Lender's
security interest. Borrower shall alsa be in default it Borrower, during the loan application process, gave materlally
false or inaccurate information or statements 1o Lender (or failed to provide Lender with any matarial infosrmation)
in connection with the 'oan evidenced by the Note, Including, but not limited to, represantations concerning
Borrower's occupancy of the Property as a principal residence. !f this Security Instrument is on a jeasshald,
Borrower shall comply with all the provisions of the lease. |f Borrower acquires 1ae liie 10 the Propery, the
leasehold and the fee title shali not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lendar's Rights In the Property. It Borrower falls 1o perorm the cavenants and

agreements contained in this Security Instiument, or there is a legal proceeding thal may signilicantly affect

C Form 2044 9/90
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Loan Number: CHI-0050251687
Lende's fights in the Propenty (such as a proceeding in bankrupicy, prabatg, for condemnation or forfetture or to
enforce laws or regulations), then Lender may do and pay for whalaver is necessary to protect the value of the
Property and Lende:'s rights in the Property. Lender's actions may include paying any sums secured ty a flen
which has priority over this Security Instrument, appearing in court, paying reasonable atiorneys’ fees and antering
on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender dees not have
{o do so.

Any arngunts gisbursed by Lender under this paragraph 7 shall become acditional debt of Borrower securad
by this A Security Instrument. Unless Borrower and Lender agree to other termns of paymant, these amounts shafl
baar interest from the date ot disbursement at the Note rate and shall be payable, with inte‘esi, upon notice fram
Lender fo Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums reguired to maintain the nvirigage insurance
in effect. if, for any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect,
Barrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effec!, 7i.a cost substantially equivalent o the cost to Borrower of ihe mortgage insurance previously
in sffect, from an ate nate morigage insurer approved by Lender. If substantially equivalent morgage insurance is
not available, Borrower shiil pay to Lender each month a sum equal to 1/ 12th of the yearly morigage insurance
premium being paid by Bosrower when the Insurance coverage lapsed or ceased to be in effect. Lender will
accepl, use and retain these payments as a loes reserve in liet of mongage insurance. Loss reserve payments
may no longer be required. at the-aption of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) providec uy an insurer approved by Lender again becomes available and is obtained.
Borrowar shall pay the premiums reguirad to maintain morigage insurance In effect, or to provide a loss reserve,
untit the requirement for modgage insurarce wnds in accordance with any written agreement between Borrower
and Lender or applicable law.

8. Inspsction. Lender or its agent may inake reasonable entries upan and inspections of the Property.
Lender shall give Borrower notice ai the time oi o nrior o an inspeclion specifying reasonabin cause for the
inspection.

10. Condemnation. The proceeds of any award ar ¢laim for damages, direct of consecuential, in con-
nection with any condemnation or other taking of any pxrt of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender

in the event of a total taking of the Propenty, the proceeds =tall be applied 1o the sums secured by this
Security Instrument, whether cr not then due, with any excess paid'to Rarrower. in the event of a partial taking of
the Property in which the fair markst value of the Propenty immediately before the taking is equal tc or graater than
the amount of the sums secured by this Security Instrument immediately hefsre the taking, unless Borrower and
Lender otherwise agree in writing, the suma secured by this Security Instrument shall be reduced by the amount of
the praceeds multiplied by the following fraction: (a) the total amount of the summis secured immediately befora the
taking, divided by (b) the tair market value of the Property immedliately beiore the taking. Any balance shall be
paid to Borrower. 1n the event of & partial faking of the Properly in which the fair maiext vaiue of the Property im-
mediately before the taking is tess than the amount o! the sums secured immediately teforz the taking, unless
Borrower and Lender otherwise agree in writing or unless applicabie law otherwise provides, the mnceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

i the Property is abandoned by Borrower, or if, after nolice by Lender {o Borrower that tha conrdemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days mter the date
the notice is given, Lanhder is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of tha Property or to the sums secured by this Security Insirument, whether or not then dua.

Unigss Lander and Borrower otherwise agres in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date ¢f the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modification ol amortization of the sums secured by this Security instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceadings against any successor in interest
or refuse to extend time for payment or otherwise modify amostization of the sums secured by this Security
instrurnent by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver ot or preciude the exercise of any right

o WY Form 3014 9/20
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ar remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Securily Instrument shall bind ang benefit the successors and assigns of Lender and Bormower,
subjec! to the provisions of paragraph 17, Borrower's covenants anc agreements shall be joint and several. Any
Borrower who co-signs this Ssecurity Instrument but does not execute the Note: (a) Is co-signing this Sacurity
instrument cnly to mortgage, grant and convey that Borrower's intarest in the Proparly undsr the terms of thia
Security Instrument; {b) is not parsanalty obligated to pay the surrie secured by this Sscurily Instrument; and {c)
agrees that Lender and any other Borrower may agree lo exterd, modity, forbaar or make any accommodations
with regard to the tarms of thig Securily Instrument or the Note without that Borrower's consant,

13, Loan Charges. i the ioan secured by this Security Instrument I8 subject to a law which sets maxi-
mum foan charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be
coliected In connection with the laan exceed the permitted limits, then: {a) any such ioan charge shall be reduced
by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already coflected from
Borrower which axceeded permitted limits will be relunded 1o Borrower. Lender may choose o make this refund
by reducing the pitncipal owed under the Note or by making a direct payment to Borrower. f a refund reduces
principal, the reduction will be treated &3 & panilal prepayment without any prepaymant charge under the Note,

14, Nolloes. Ay natice to Borrower provided for In this Security instrument shall be given by defivering i
or by mailing i by first ¢izss mall unless applicable law requires use of anothar methed. The notice shall be direc-
ted (0 the Proparty Address or ~ny other address Borrower designates by notica to Lendsr. Any notice to Londer
shall be given Dy firs! class (9it to Lender's address slated hereln or any oihe) address Lender designatee by
notice 10 Borrower. Any notice previded for in this Security Instruiment shali be deemed to have been given to
Borrower or Lender when given as proviced in this paragraph.

15. Governing Law; Severabliity. ~ This Securlly Instrument shall ba governed by federal law and the law
of the jurisdiction in which the Property.is Incated. (n the aevent thal any pravision or clause of this Securily
Instrument or the Mote contlicts with applicanie law, such confiict ahall not affect othsr provisiohs of this Security
Instrument or the Nate which can be given effos) vithout the confiicting provision. To this end the proviskens of
1his Security instrument and the Note are declared t) be severable.

16. Borrowers Copy. Borrowsr shall be giveln ora conformed copy of the Note and of this Security
Instrument.

17. Trangter of the Property or a Beneficlal Intarer’ Ir Borrower. It all or any part of the Praperty or
any interast in it iz soid or transfecred (or H a beneficial interest ia Borrowar 1§ s0ld or translerred and Borrower s
not & natural person) without Lender's prior wrilten consent, Lenu#s¢ ray, at iis option, raquire Immediale payment
in tull ot all sums secured by this Securlty instrumant. Howavar, this option shall nat be exercised by Lender if ex-
ercise it prohibited by federal law as of the date of this Security Instrument.

It Lender exarcises this option, Lender shall give Borrower notice ot puncleration. The notice shalt provida a
period of not less than 30 days frarm the dala the notice is defivered or mallud wiihin which Borrowar must pay all
sums securad by this Security Instrument. if Borrower falls to pay these sums priario the sxpiration of this period,
Lender may invoke any remedies permitted oy this Security Instrument withow! ftnher notice or demand on
Borrower.

18. Borrower's Right to Relnstate. if Borrowar meets centain conditions, Borra.wver shall have the right (o
have enforcement of this Security Instrument discontinued at any time prior {a the earller ¢f: /o) & days (or such
olher parlod as applicable law may specily for relnstatement) before sale of the Properly pursuari i any power of
sale contained in this Security Instrument; or (b) entry of a judgment entorcing this Security Insizement. Those
¢onditions are that Borrower: (@) pays Lender ail sunis which then would be due under this Security Instrumant
and the Note as it no acceleration had occurred; (b) cures any default ol any other covenants or agreements; {¢}
pays ail expansas incurred in enforcing this Security Instrument, including, but not limited 1o, reasonabile &ttorneys'
fees; and (d) takes such action as L.ender may reasonably require to assure thal the lien of this Securlly Ingtrumeant,
Lander's rights in the Property and Borrower's obligation to pay the sums securad by this Security Instrument shat
continue unchanged. tipon reinstatement by Baorrower, this Securfly Instrument and the obligations gecured
hereby shall remain fully effective as if no accsleration had occurred. Howevar, 1his right fo reinstate shalt not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note (together with this
Security Instrument) may be sold one or moare times withoul prior notice (o Borrower. A sale may result in a
changs in the antity {known as the "Loan Sarvicer”) that collacts monthly payments due undar the Note and this
Secunty instmmem There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
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tf thers is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 abave and applicable iaw. The netice will siate the name and address of the new Loan Servicer and
the address 1o which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, sterage,
or release of any Hazardous Subsiances on ot in the Property. Borrower shall not do, nor allow anyane alse to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmental or regulatory agency or private pary involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowiedga. if Borrower ieams, or is notified by any
governmental or regulatary authority, that any removal or other remediation of any Hazardous Substance a'tecting
the Property Is riecessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paagraph 20, "Hazardous Substances” are those subslances defined as toxic or hazardous
substances by Environriertal Law and the following substances: gasoline, kerosene, othnr flammabis or {oxic
petroleum products, toxic estickdes and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive materiale.” As used in this paragraph 20, "Environmemtal Law" means federal laws and Jaws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Sorrower and Lendar further covenant and agree as foliows:

21. Acceleration; Remedies. wender shall give notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenan’ or agreement In this Security instriment (but not prior to ac-
caleration under paragraph 17 uniess apnlizable law provides otherwise). The notice shali speclfy: (a)
the default; (b) the action required to cure-trs defaull; {c) 8 date, not iess than 36 days from the date
the notice is glven ta Borrower, by which the fatauit must be cured; and (d) that fatlure to cure the
default on ar before the date specified In the noice may resuit in accelsration of the sums secured by
this Securlty [nstrument, foraclosure by judicial prcceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate atier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a dafault cr zny other defense of Borrower i0 accelera-
tlon and foreclosure. if the default Is not cured on or before tae date specified in the notice, Lender at
Its option may require immediaste payment In full of all suias secured by this Security Instrument
without further demand and may forecloas this Security Inswumernt by judicial proceeding. Lender
shall be entiied to collect all expenses Incurred in pursulng the ramedias provided in this paragraph
21, including, but not limited to, reasonable atiorneys' fees and costs of uile evidence.

22, Release. Upon payment of all sums secured by this Securily lisstrurrant, Lender shall release this
Security instrument without charge to Borrower. Borrower shall pay any recordaticn costs.

23. Walver of Homestead, Borrower waivas all right of homestead exemption inthe Property.

24, Riders to this Security Instrument. It one or more fiders are executed ry Dorrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such rigar cia7i be incorporated
into and shall amend and supplement the covenants and agreements of this Security instrurmera as ff the rider(s)
were a part of this Security instrument. {Check applicable box{es)}

Adjustable Rate Rider (] condominium Rider (D14 Family Rker -
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[ Balioon Rider ] Rate improvement Rider [_) Second Home Rider
%. [:l Cther(s) [ spechy)
: %:‘ BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained n this Security
CJ Instrument and in any rideris) axecuted by Borrower and recorded with it. .
{3 Witnesses: i : /
3 al
Id
2 W T oo
/
f {Seal)
Form 3014 9/80 MWER!NE R. SHEARER A K/ A KATHERIN R, FRRANRNer
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Loan Number; CHI-0080251887

_(Ssal)
Borrower

(Seal)
-Bomower

(Space Below Thig Line For Acknowledgment]

STATE OF ILLING!S,COOK County ss:(jd-ofi.

/. -7
] ?{a (i '-»d/lf? '/]IW 4)
a Notary Public in and fed s2id.county ‘and state, do hereby certify that
W. GREGORY SHEARER AND YATHERINE R. SHEARER, A/ K/ A FATHERINE R. RAGNAR, HIS WIFE '
parsanally known to me 10 be the‘éeme person(s) whose name(s) ls/are subscribed 1o tha foregoing instrument, appeared
befate ma this day In person, and-z<knowledged thal ha/shesihey signed and delivered tho said instrument az their
frae and voluntary act, for the uses and (ou’pc2es therain set forth.

Givan under my hand and official seal, this 2 %h gay ol May, 1

My Commission expires;

Thia instrument was prepared by and returned 1o
HARRIS TRUST AND SAVINGS BANK

111 WEST MONROE STREET

CHICAGO, IL 60603

P 3
o

7o

Form 3014 9/80
(page 7 of ? pages)
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:; and Is Incorporated Into and shall be deemed 10 amend and supplement tha Mortgage, Dead ol Trust or Secutity Deed (tha
? "Security Instrument”) ot the same date given by the undersigned (the Borrower”) to sccure Borrower's Adjustatie Rate
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ADJUSTABLE RATE RIDER

{1 Year Trenaury Index - Rate Caps - Fixed Rate Converslon Option)

THIS ADJUSTABLE RATE RIDER is made this 20th day o! May, 1988

Nota (the Note”) to HARRIS TRUIST AND SAVINGS BANK

i {the “Lander") of the samae date and covering the propenty described In the Security Instrument and located at:

280 OLD FARM RCAD NORTHFIELD, ILLINDIS 60003
[Property Addrass)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE QPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition o the covanants and agreemants made In the Sacurlty Instrument, Borrower
and Lender further covenzitand agres as follows:
A, ADJUSTABLE RATE At'C MONTHLY PAYMENT CHANGES

The Note provides for an ‘ait'al inlerest rate ol 7,250 %. The Note provides for changes In the adjustable
intarast rale and the maonthly paymants, as foliows:
4, ADJUSTABLE INTEREST RATE A%D MONTHLY PAYMENT CHANGES

{A) Charge Datas

Tha adjustable irterest rate | will pay niay change oa the firs! day of June, 1899 , 4nd on that day
evary 12th month thereafter, Each date on whici my adjustabie interest rala could change is called "Change Date.”

{B) Tha Index

Boginning with the first Change Date, my adjusiayie Interest rate will be based on an index. The *index" is the weekly
average yield on United States Treasury securities adjusted 13 a constant maturity of 1 ysar, as made avallabla by the
Fadarai Reserve Board. The most recent lndex figure avaiiablsas of the date 45 days before each Change Date Is called
the "Currem index.”

H the Index is no longer avaiiable, the Note Holder will Ghiuse & new index that is based upon comparable
inlarmation, The Nots Halder will give me notica of this choica,

{C) Caiculation of Chonges
Befora each Change Date, tha Note Holder will calculate my new interari rain by adding Two and Theee Quariers
percaniage point(sj{ 2.730 %) 1o the Gurtent Index. The Note Hoidur »! then round the result of this addition to

tha nearest ong-eighth ol one perceniage point {0.125%}. Subject to tha limits stated.in Section 4(D) below, this rounded
amount will be my new intereat rale until the next Change Dats,

Tha Note Holder will then determine the amoun! of the monthly payment that woulkd te sufficien! 10 repay the unpaid
principal that | am expacted to owa at the Ghange Date in full on the Maturity Date &t my ivew ini2rest rate in substantially
equal pzymants. The result of thia calculation will be the naw amount of my monthly payment.

{2) Limits on Interest Rate Changes

The interest rate | um required 1o pay at the first Change Date will nut be greater than €.250 % or loss
than 5,250 %. Thereafter, my adjustable interest rate will naver bo Increased or decressf.s dn any single
Change Date by inore than Two parcentage point(s}{ 2.000 %jfrom the rate of Interast | have
beon paying for lhe preceding 2 manths. My interest rate will naver be greater than 13.250 %, which s
called the "Maximum Rate".

(E) Effoctive Date of Changes

My new Intorest rate will bacome effective on sach Changa Date. | will pay the amount of my naw monthly pay- 'nonf
beginning on the first monthly payment date after tha Change Data untll the amount of my monthly paymant clianges again.

(F) Nolice ol Changes

The Note Holder will deliver or mail to ma a notice of any changes in my adjustable intarest rate and the amount of
my manihly payment bafore the etfective dale of any change. The notica will include information required by law to be given
me and also the title and telephona number of a person who will answer any question | may hava regarcing the notice,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - ¥ Year Tuuun( Index
QF$ Form CO11 Page o3 Fannie Mao

niform Inatrument - Form 21168 1/69
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B. FIXED INTEREST RATE OPTION
The Nots provides for the Borrowar's optian to convert from an adjus'able interest rate with intersst rale limits o a

fixed interast rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Canvert to Fixed Rate
I have a Conversion Option Ihat | can exerclse unless | am in default or this Section 5(A} will not permit me to do so.

The "Conversion Oplion" is my option 1o convert the intarest rate  am requirad to pay by this Note fram an adjustable rate
with interest rata limits to tha fixed rate calculated under Section 5(B) beiow.

Tha conversion can oniy lake place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interes! rate can convert to the new
fixed rate is called the "Cenversion Date.”

i | want to exercisa the Conversion Option, | must first meat certain conditions. Those conditions are that: (i) | must
give the Note Holder notice that { want ta do so; {ii) on the Conversion Daie, | must not be in detault under the Note or the
Security Instrumae.i; (i) by a date spacified by tha Note Holder, | must pay the Note Holder a conversion fee of U.S.
$NA i =nd (iv) | mus! sign and give the Nota Holder any documents the Note Holder raquires o effect the
conversion,

{B) Calculation o7 Fize1 Rats
My new, fixed interas! vaia will be aqual to the Federal National Morigage Asocistion's required net yield as of 2 date

and time of day specified by iru Niie Holder for (i) i the ariginal tarm of this Note i8 greater than 15 years, 30-year fixed rate
morigages covered by applicalle 0-day mandatory delivery commitments, plus five-eighths of one percentage point
{0.825%), rounded fo the nearest ona-eighth of one percentage point (0.126%), of (ii) if the original term of this Note is 15
years or loss, 15-year fixed rate monguous covered by applicable 60-day mandatory delivery commilments, plus five-
sighths of one percentage point {0.625%), rmunded to the nearest one-sighth of one percentage point (0.125%). ¥ this
required net yield cannot be determined becu::se the applicable commitments are not available, the Note Holder will detar-
mine my interest rate by using comparable infarmziinn. My naw rals calkulated under this Section 5(B) will not be greater
than tha Maximum Rate siated in Seclion 4{D) above.

\~* New Payment Amouni and Efflective Date

If | choosa lo exercisa the Conversion Option, the Nots Ho'der will determine the amount of the monthly payment that
wauld be sufficient to repay tha unpaid principal | am expectec (0 nwe on the Convarsion Dats in fufl on the Maturity Date at
my new fixed interast rate in substantially aqual payments, The<esuft of this caiculation will be the new amount of my
monthly payment. Beginning with my first monthly payment after tha Conversion Date, | will pay the new amount as my
monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER

1. Unti! Borrower exercises the Conversion Option under the conditioni staied in Section B of this Adjustable Rate
Rider, Unifarm Covenant 17 of the Sacurity Instrument is amended 1o read as follova:

Transker of the Property or o Beneficlal interest In Borrower.  If all or any part ot tia- Propetty or any interest in it is
s0id or transterred (or it @ beneficial interast in Borrower is sold or transferred and Gu:rower is not a natural person)
without Lender's prior written censent, Lender may, at its oplion, require immediete payment in full of all sums secured
by this Securlly insirumen. However, this option shall not ba axercised by Lender if exercise it wichibited by federal iaw
as of the data of this Sscurity Instrument. Lender alsc shall not exercise this option i: (a) Boriowss cuy29s to be submiftad
to Lender information required by Lender 1o evaluate the intended transferee as if a new loan wure caing made lo the
transieres; and (b) Lander reasonably detorminas that Lender's securily will not ba impaired by the lca assumption and
that tha risk of a breach of any covanant or agresmant in this Security Instrument is acceptable to Lender.

To the axtent permitiad by applicable law, Lender may charge a reascnabls tes as a candition to Lender's consert to
the loan assumption. Lender alsa may require the transferae to sign an assumption agresment that is acceptable fo Lender
and that oblinates the transteree to keep all the promises and agrasments made in the Note and in this Security Instrument.
Borrowar will continue o be obligated undar the Note and this Security Instrument uniess Lendsr releases Borrowsr in
writing.
I Lender exercises the option to require immediate payment in full, Lender shali give Borrower notice of
accelaralion. The nolice shall provide a period of not less than 30 days trom the date the notice is defivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, K Barrower fais to pay these sums prior to
the axplration ol this petiod, Lender may invoke any remedies parmitted by this Security Instrumant without further notice
or demand on Borrower.

2. ¥ Borruwer exercises the Convarsion Option under the conditiona stated in Section B of this Adjustable Rate
Rider, the amendmem to Unitorm Covanant 17 of the Security Instrument contained in Section C 1 above shall then cease
to ba In affect, and the provisions of Unitorm Covenant 17 of the Security instrument shal! instead be in effect, as foliows.

Page 2010
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Transier al the Property or a Benoficial Intereet In Borrower. ! all or any part of the Property or any intarest nhtis
sold or transferred {or il a benslicial interest in Borrower is sold or translerred and Borrower is not a nalwal person) -
without Lender's priar written consen!, Lender may, al its option, require immediate payment In tull of all sums secured
by 1his Security Instrumant. However, this option shall not be exercisad by Lander it exerslse is prohibilod by federal law
as of ihe dale of this Security Instrumant,

f Lender exercises this option, Lendar shali give Borrower netice of accelergtion, The notice shall proviie a period of
not less than 30 days from the date the rotice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumenl. H Botrower feils to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies parmitted by this Security Instrument withaut further nolice or demand on Borrowaer.

BY SIGNING BELOW, Borrower accepts and agreen to the terms and covenants contained In this Adjustable Rete

Y % TT —

QGORY Borrawnr

Riclar.

{Seal)
?mmne R SHEARER A/IUA/ KATHERINE H. RARNINor

(Seal)
Borrower

{Seal)
-Borrower

Pegedol)
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