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THIS MORTGAGE ("Sceunity lpsirument”) is given on APRIL 30, 19¢6 . The Marigagor is
JOSE LUIS RAMIREZ AND ISA3EL RAMIREZ , HUSBAND AND WIFE. AND ERNESTO
RAMIREZ . AN UNMARRIED MAN,

(" Borrower®), This Seeurity Instrument is given to < 2aNK UNITED OF TEXAS FSB %gfj@

which is organized angd existing under the laws of - THE UNITED 3TATES , at whose
addressix 3200 SOUTHWEST FREEWAY, #2000, HOUSTOGN, TEXAS 77027
{"Lender”). Barrower awes Lender the prineipal sum of
FIFTY FIVE THOUSAND SEVEN HUNDRED AND 00/100

Dollars (US. § ***55,700.00 ). Thisdebt is evidenced by Borrower's note dited the same dale as this Secunty
Instrurment ("Note"), which provides for monthly payments, with the Tull debt, i aot paid carlier, due and payuble on
MAY 01, 2026 . This Sccurity Instriment scentes to Lender: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and mudifications; (b) the pivment of all other sums,
with interest, advanced under pasagraph 6 o prowet the security of this Scensity Cinstrument; and  (c)
the performance of Borrower's covenants and agreements uhder this Seeurity Instriment et the Note. For this
purpase, Berrower does herehy mortgage, grant and convey 1o Lender the (oliowing deserthed_pronerty Jocated in
CO0K County, Minvis: =

UNIT NUMBER 2508-1 IN COACH LIGHT CONDOMINIUM AS DELINEATED ON A Y
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 2 AND

LOT “A" IN ALGONQUIN PARK UNIT NUMBER 2 BEING A SUBDIVISION IN

THE WEST 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF SECTION 8, TOWN-

SHIP 41 NORTH, RANGE 11 EAST OF THE THRID PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDO-

MINIUM RECORDED AS DOCUMENT NUMBER 25385416 TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COCK

COUNTY, ILLINOIS, P.I.N.: 086-08-106-024-1203,

which has the address of 2508 ALGONQUIN RD. #1, ROLLING MEADOWS [Street, Cityl,
tHinois 60005 [Zip Code] (" Property Adidress”);
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TOGETHER WITH all the improvements now or hereafler erceled on the property, and all casements, rights,
appurlenunces, rents, royaltics, mineral, vil und gas rights and profils, waler nights and stock and all fixtures now of
hereafter a part of the property. All replacenents and additions shall also he covered by this Seeurity Instrument. All of the
foregoing is referred toin this Seeuriiy Instrument as the ** Propeny.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warranls and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbranees of record.

L. Paymient of Principa), Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set fotth in the Note and any late charges, a sum for (a) faxes and special
nssessments levied o1to he levied against the Property, () leasehold payments or ground rents on the Property, and (¢)
preminms for insuranceacauired under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Seeretary Of Eousing and Uthan Development (“Secretary™), or in any year in which such premium svould
huve been reguired if Lenderstil held the Seeurity Instrument, cach monthly payment shall also include either: (1) a sum
for the annual mortgage insurunce. sremivm to be paidd by Lender to the Secretary, or (ii) o onthly charge instead of a
morlgage insurance premium §f thisSecarity Instrument is held by the Secretary, in a reasonable amount to be determined
by the Seeretary. Except for the montnly charge by the Seeretaty, these items are called “Escrow ltems” and the sums paid
fo Lenderare catled “Escrow Funds,”

Lender may, at any time, colleet and hold asotits for Eserow Items in an aggregale smount net to exeeed the
maximum amoust that may be required for Borrower’s sscrow account under the Real Estate Settiement Procedures Act
of 1974, 12 1.5.C. Section 2601 et sag. and implementing segulations, 24 CFR Part 3500, as they may he amended from
fime to time ("RESPA"), except that the cushion or rescrve zermitted by RESPA for unanticipated disbursements or
dishursements hefore the Borrower's paynients are availabic in the account may nut be based on umounts due for the
mortgage insurinee premium.

1 the umounts hetd by Lendet for Eserow Items exeeed the amouiiey permitted to ke held by RESPA, Lender shall
deal with the excess funds as required hy RESPA. If the amounts of funds fie?d ty Lender at any time are not sufficient to
pay the Escrow ftems when due, Lender may notify the Borrower and requirs’ Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security tor all sums secured by this Seeurity Instrument. If Borrower
tencers to Lender the full payment of all such sums, Borrower's account shall be credited withv e balanee remaining for
all installment items (a), (b), and (¢) and any mortgage insurance premium installment that Jénder has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, imeiediately prior fo
fureclosure sale of the Property of its acquisition by Lender, Borrower's account shall be creditedd with_any halanee
remaining for all installments for items (), (), and ().

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, (o the mortgage insuranee premium to be paid by Lender to the Seeretary of (0 the monthly charge Sy e
Seeretary instead of the monthly mortgage insurance premium;

Second, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, s required;

Third, to interest due under the Note,

Fourth, toamortization of the principal of the Note,

Fifth, toJate charges due sinder the Note.
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o 4. Fire, Flood and Oiher Hazard Insurance, Borrower shall insare alf improvements on the Property, whether
now 1 existenge or subsequently erected, against any hazards, castalties, and conlingencics, ineludisig fire, for which
Lender reguires insuranee. This insurance shall be maintained in the amounts and for the periods that Lender requires.

- Borrawer shall also insure abl improvements on the Property, whether now in existence or subsequently erecled, ugainst

U loss by loods to the extent required hy the Seeretury. All insurance shull be curried with companies upproved by Lender.

*The insurance policies and any renewals shiell be held by Lender and siall inelude foss payable clnses in fuvor of, and in

U} wtarm aceeptuble to, Lender,

I the event of Joss, Borrawer shall give Lender immediate notice by mail, Lender may make proof of loss il ot
made protptly by Borrower. Euch insurance company concersied is herehy suthorized und direeted to make payment for
sueh Tass direetly to Lender, instead of to Burrower and t Lender jointly. Al or any part of the insuranee proceeds may
he applicd by Cetder, at its option, cither (1) to the reduction of the indebtedness undet the Note and this Security
Tnstrumment, 1irst o any delinguent amounts appliedd in the order in paragragl 3, and then (o prepayment of principal, or
(b) to the eestoration o repair of the damaged Property. Any apphication of the proceeds to the principil shall not extend
or postpone the dustate of the monthly payments which are refeered to in paragraph 2, or change the smount of such
piyments. Any exeess insuranee proceeds over an amonn! required to puy all ctstanding indehledness under the Note
an this Secutity tnstasaent shall he paidto the entity fegally entitled theret,

fin the event of foreélostie of this Security lnstrument or other transler of title to the Property that extinguishes the
indebtedness, ull right, tithe anc mierest of Borrower inand e insuranee policies in force shall pass to the purchaser.

5, Occupuney, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application;
Lenseholts, Borrawer shall oecupy, cfubilish, nnd use the Property as Borrower's principal residence within sixty days
alter the execution of this Sceurity tnsirment wmd shadl continue W occupy the Property as Borrower's principad
residdence for af least one year after the datelof oceupancy, ttiless the Seeretuty determines this requiremient will cause
undue hasdship for Borrower, or anless extenualing eircumstanees exist which ure beyond Borrawer's control. Borrower
shall notify Lender of any extenuating cireumsianzes. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propertyio deteriorte, reasonable wear umd (car excepied. Lender may
inspeet the Propenty il the Property is vacatt or abandoned or it loun is in defaudt. Lender may take reasonable action (e
protect uned preserve sticl vacant cr abandoned Proputy, darasver shall also be in defanlt if Borrower, during the tosn
upplication process, gave muteriatly false or inucenrsie infortantien or statcrents o Lender (or laited fo provide Lender
with any mutetial information) in connection with the Joun evidenced by the Note, including, but not limited to,
representations concerning Borrower's ocenpaney of the Properly g grineipal residence. [ this Security instnument is
ottt leaschold, Borrowes shail comply with the provisions of the Teasc. IO Bortower acquires Tee title to the Propenty, the
leasehobd and fee title shall not be merged uniess Lender agrees o the mergerinwriting.

6. Charges to Borrower and Pratection of Lender’s Rights in <= Property. Borrower shall pay all
guvernmentad of munieipal charges, lines and impositions thet are ot inchuded i paragraph 2. Borrower shull pay these
obligations on lime directly to the entity which is owed the payment. It Tailure to par would wdversely wifect Lender's
interest in the Property, upon Lender's request Borrower shall prompity fumish to Leider receipts evidenwing these
puyments.

I Botrower [ils to make these payments ot the paymenls required by paragraph 2, or feits '« perform uny other
covenants and agreements contaimed i this Seeurity [ostrament, of there ts nlegnl procecding G imay signilicantly
affect Lender's rights in the Property (sech as o proceeding in hankraptey, for condemnation origienforee lows or
regulations), then Lender may doand pay whatever is necessary to protect the value of the Property and Lender’s rights
inthe Property, including payment of taxes, havard insnranee and other items imentioned in puragraph 2,

Any amounts disbursed by Lender under ihis paragraph shatl become an additional debt ol Borrower und be secured
by this Sceurity Instrument. These amounts stk bear interest from the date of disbutsenient, at the Note rate, and af the
aption of Lender, shall be immediately due and payable.

7. Condemuation, The proceeds of any awasrd or cluim Tor dumages, direct or consequential, in connection withany
vondemnation or other takitg of any part of the Property, or for conveyanee in place of condemnation, ure herchy - %
assigned and shall be puid o Lender 1o the extent of the full amount of the indebtedness that remmins unpaid vneder the -«
Note and this Sceurity Instmment. Lender shull apply such praceeds 1o the reduction of the indebtedness unides the Note ,' s
atd! this Seeurity Instrament, fisst to any delinguent amounts applied in the order provided in paragraph 3, and then to ¢ ;ﬁ
prepay tient of prineipal. Any application of the proceeds 1o the principal shuli not extend or postpone the due date ot {3

- dps
*, "3 v
wuse TLR ™
TR

£ R.

&R ron LFMIL Page 30t 0 00113810




UNOFFICIAL COPY

the monthly payments, which are seferred to in puragraph 2, of chasge the amount of such payments. Any excess
procecds aver an amount required 1o pay all outstanding indebtedness under the Note and this Seeurity Instrument shitl
be puid to the entity legally entitled therelo,
8. Fees, Lender may vollee! fees and charges authorized by the Scerctary.

9. Grounds for Acceleration of Debt,

(¢) Defanit, Lender may. exeept as Himited by regulations issued by the Sveretary in the case of payment
delanlis, require immediate payment in full of alf sums secured hy this Security Instrament if:
(i) Borrower defaulis by faiting to pay in full any mronthly payment required by this Sceurity Instrument prior
tu or onthe doe dale of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, to perform any other obligations cantaitied in this
Sceurity Instrument.

(h) Sale Without Credit Approval, Lender shall, if permitied by applicabie law and with the prior approval of
the Seeretary.cequire immediate payment in full of al) sums seeured by this Seeurity Instrument il
(iY All or pact of the Property, or a beneficial interest in a trust owning ol or pant of the Property, is sold or
otherwise triupafe red (other than by devise or deswent) by the Borrower, and
(i) The Property g niot cecupicd hy the purchaser or grantee as his or her principal residenee, of the purchaser
or grantee does so seciny the Property but his or her eredit has not been approved in accordance with the
reguirements of the Seeletary,

(¢) No Wajver, I circumstuness oceur that would permit Lender to require immediate payment in full, but
Lender does not reguire such paymenis; Lender does not waive its rights with respect 1o subsequent events.

(d) Regulations of HUD Secretary. (h nany circumstances regulations issued hy the Sceretary will limnt
Lender's rights in the case of payment delanty to require immediate paytent in full and foreclose if not paid.
This Sccurity Istrument does nol authorize i ceeleration or foreclosure i not permitted by regulations of the
Scerctary,

(c) Mortgage Not Insured, Borrower agrees that showis this Seeurity Instriment and the Note secured thereby
not he cligible for insurance under the National Housing “wedwithin 60 days from the date hereol, Lender may, af
ils option and nutwithstanding enything in paragraph 9, requits immediate payment in full of all sums secured by
(his Sccurity Instrument. A writlen stuiement of any authorizvd-agent of the Seeretary daled subsequent to 60
days rom the date hereof, declining (o instire this Sceurity nstruaent and the Note seeured therchy, shall be
deemed conclusive proot of such incligibility. Notwithstanding the fapgotng, this option may net be exercised
hy Lender when the unavailubility of insurance is solely due to Lender s Tailure to remit a mortgage insurance
preminm o the Seeretary.

H). Reinstatement, Borrower has a vight to be reinstated it Lender bas required imaediate payment in full because
of Borrower's {utlure to pay an amount dug under the Note or this Sceurity Instrument. Tis right applics even after
foreclosure proceedings are instizuted. To reinstate the Security Instrament, Borrower shalltonier in a lump sum all
amounts requited o bring Borrower's account current including, (o the extent they are obligstions Ot Borrower under this
Sceurity Instrument, foreclosure costs and reasonable and customary attomeys' fees and expenses ploperly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Insiniment and the bhiigations that it
sceures shall remain in effeet as il Lender had not required immediate payment in full. However, Lender is not required
to petmit reinstalement if: {1} Lender has aceepled reinstatement afier the commencement of foreclosure proceedings
within two years tmmediately preceding the conumencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreelosute on different grounds in the future, or (iil) reinstatement will adversely affeet the prionty of the fien
created by this Sceurily Instriment.

11. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time of payment or
modifteation of amortization of the sums secured by this Sceurity Instrument granted by Leader (o any successor in
interest of Borrower shall not operate (o release the linbility of the original Borrower or Borrower's successor in inlerest.
Lendet siall not be reguired to commenee proceedings against any sueeessor in interest or refuse (o extend time foe
payment or otherwise modify mmortization of the sums seeured by this Security Instrunent by reason of any demand
miale by the original Borrower or Borrawer's suceessons in interest. Any forhearance by Lender th exeretsing any night
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

Infials. ‘: ol 3{5
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-Slgners, The covenants and agreements of
this Seeurity Instrument shatl bind andd benefit the suecessors and ussigns of Lender and Borrawer, subject to the
provisions ol patagraph 9.b. Borrower's covenants and ugreements shalt be joint and several. Any Borrower who o-signs
this Sceurity Instrument bul does not exeeule the Note: (2) is co-signing this Seeurily Instrument only (o mortgage, grant
and couvey thal Borrower's interest in the Properly under the terms of this Seeunity Instrument; (b) is nol personatly
obligated to pay the swms secured by this Sceurity istrument; uid (€) ugrees that Lender and any other Borrower muy
agree Lo extend, modily, forbear or make any accommuodations with regard to the terms of this Seeurity Instrament or the
Nute without thut Borrower's consent.

13, Notices, Any notice to Borrower provided for in this Sceurity hustruient shall be given by delivering it or by
mailing it by first cluss mail untess applicable law requires use of another method. The notice shudl be diteeted to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shatl be given by
first class mail 1o Lender's address stated herein or any wddress Lender designates by notice to Borrower. Any notice
pravided for in this Security nstrument shall be deemed (o huve been given o Botrower ot Lender when given as

provided inthis paragraph.

14, Governing Lz Severahility, This Seeurity Instriment shail be governed by fuder) taw and the law of the
jurisdiction in which Ui Property is located. In the event that any provision or clause of this Sceurity Instrment or the
Note confliets with appiicanie taw, suci contliet shall not utteer other provisions of this Seeuarity lnstrument or the Note
which can be given effeet wiihedi e conflicling provision. To is end the provisions ol this Seeurity Instrument and the
Nute are declared to be severuble

15, Borrower's Copy, Burrowershall@e given one conformed eopy of this Seeunty nstrument,

L6, Assignment of Rents, Borrower uconditionally wssigns and transters to Lender all the rents and revenues of the
Property. Borrower amhorizes Lender or Lendur'siagents to eolleet the rents und revenues and hereby direets each tenant
of the Property to pay the rents 1o Lender or Leoler's ugents. However, prior o Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in tire Seeurity Instrument, Borrower shatl colleet und receive all rents
atl revenues of the Property as trustee for the benefit ol Letider and Borrower, This assignment of rents constitules un
absolute assighment and nolan assignment for additional seerity only.

It Lender gives notice ol breach to Borrower: (a) all rentsrescived by Borrower shall be held by Borrower as trustee
for henelit of Lender only, to be applicd to the sums secured by e Seearity Instrament; (b) Lender shall be entitled to
colivet and receive atf of the rents of the Property; and (¢) cach tenanz oithe Praperty shall pay all rents due and unpaid to
Lender or Lender's ngent on Lender's written demand to the tenant,

Borrower has not exeeuted any prior ussighment of the eents atd hasaonand witl pot perform any aet that would
prevent Lender from exercising its rights aniler this paragraph 106,

Lender shal) not be required 1o enter upon, ke control of or maintain theoperty betore or after giving notice of
breuch to Borrower. However, Lender or o judicially appointed receiver may doseat any time there is o breach, Any
application of rents shull noteure or waive any defaatt or mvalidate any other right or remiedy of Lender, This nssignment
of rents of the Property shall terminate when the debt seeured by the Seeurity Instrument s paid in full.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant und agree os tollows:

17. Foreclosure Procedure, I Lender requires immediate pavment in full under paragiaph 9, Lender may
fureclose this Seeurity [nstrument by judicinl proceeding, Lender shall be entitled to collect all (xpenses incurred
In pursuing the remedies provided (n this parageaph 17, including, but not limited to, rensounble nttorneys’ fees
and costs of title evidence,

18, Release, Upon payment of all sums seeured by this Seeurity Instrament, Lender shadl release this Security
Instrument without charge to Borrower. Borrower shall puy any recordation costs.

19, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
g [
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20, Riders to this Security Instrument, If ane or more ridets are executed by Borrower and recorded together with
this Seewity Instrament, the covenants o cach such rider shall be incorporated into and shall amend and supplement the
covenunts und agreements of this Sceurity Instrument as if (e rider(s) were  part of this Seeurity Instrument. [Check
applicable box(es)]

[X] Condominium Rider Graduated Payment Rider [X] Other [Specily)
d Planned Uit Devclopment Rider Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower sceepts and agrees o the terms contained in this Security Instrument and in any
ricker(s) cxeeuted by Borrower and recorded withit.

Wilhesses: _ )
\%& / ﬁﬂ%_m (Scal)
SE LUIS RAMIREZ Bomaser

Jomil ) Seal)
ISABEL mr};E 7 < .a(m::c.

_(Seal) { yresit) ’um.‘m‘? (Scal)

RNESTO d MIREZ -Bormowel

-Borrower

STATE OFILLINOIS, CT)OK_ Counlyss:

1, WL AT A WMiwvmaLy o , a Notary Public in and for saic-ctity and state duo hereby
cerlify (et JOSE LUIS RAMIREZ AND ISABEL RAMIREZ AND EPNESTO T/dTREZ

, personally known (o me to be the same person(s) whose
name(s) subscribed (o the Toregoing instrument, appeared before me this day in person, and scknowledged that” TIEY
sipnied and delivered the said instramentas - THEIR  free and voluntary act, for the uses and purposes f'ierein
sel fotth,

. o , {T1
Givenunder my hand and official seat, this o™ quyof A[ £in / {
vl (. /

My Commission Expires:

Notury Public

“OFFICIAL SEAL”

Michael A, Montalvo
Notary Public, State of Iflinois
My Commissivr: Eaplioe 6/1%/98

E 9T T

i -
i ST

96383840

.‘.4
L
R

LFMIL
00113810@MRRIL} wsos: Page Bot 8




UNOFFICIAL COPY

Fl{A Case Nu.
1318306832 234

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTARLE RATE RIDER is made this 30TH  day of

APRIL , 1996 ,undis incorparated into and shafl be deemed to amend and

supplement the Maortgage, Deed of Trast or Seeurity Deed (“Seevrity Instrument) of the sume date given

by the undersigned (" Borrower”) to seeure Borrower's Nole ("Note*) o BANK UNITED QOF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lesicery of the sume date and covering the prapenty deseribed in the Seeurily Instrument and located
al: 2505 ALGONQUIN RD. #1, ROLLING MEADOWS, ILLINOIS 60005

[ Froperty Adidress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANPTHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I (wlition to the covenants and sgreements minde in the Security
Instrument, Borrower and Letwler [unther covonant and agree as follows:

INTERESTRATE AND MONTHLY PAYMERNT UHANGES
(A) Change Date

The interest rate may chunge on the fiest day of JULY . 1997 und on that duy
of each suceeeding year. “Change Date” means cach date os shich the interest rate condd change,
(B) The Index

Jeginning with the fiest Change Date, the interest rate will Be hased onoon Index, “lodex” means the
weekly weruge yield on United States Treasury Seearities adiusted 16 7@ constant maturity of one year, as
made avuiluble by the Federal Reserve Board. “Cutrent Index” means the cheat recent index figure avaituble
30 duys helore the Change Date. 1 the Index (s defined above) is no longeraveiluble, Lender will use as a
new Index any index preseribed by the Seerctary. As used in this Rider, “Seeretary meuns the Seeretary of
Housing and Uthun Development or his or her designee.” Lender will give Bortowe: notice of the new
Inchex. ‘

(C) Caleulution of Interest Rate Changes
Before cuch Change Date, Lender will caleutate s new interest rate by adding u margin of
THREE AND 000/1000 percentage point(s) ¢ *3.000 %)
10 the Cursent fndex and rounding the sum 1o e nearest one-cighth of one percentage point (0.125%).
Subjeet to the limits stated in paragraph (D) o this Rider, this rounded umount wil be the new interest ruate
utitil the next Chunge Dute.

(I3 Limits on Interest Rate Changes

The interest rle will never inerease or decrease by more than one pereentage point (£.0%) on any
single Chunge Date. The interest rate will never he more than five pereentage points (5.0%) higher or lower
thut the initiad interest tate.

00113810
Page 1 ot 2 FHA Multistate ARM Rider - 2/94
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(E) Calenlation of Payment Change

If' the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
prinicipal and interest which would he necessary to repay the unpaid principal balence in full at the matunity
date at the new interest rute through substantially equal payments. In making such caleulation, Lender will
use the unpaid principal bulance which would he awed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caleuiation
will be the araount of the new monihly payment of principal and interesl.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the tnterest rate and monthly payment amount.
The notice must he given at teast 25 days before the new monthly payment amount is due, and must set forth
(i) the date of ihe notice, (1) the Chunge Date, (fii) the old interest rate, (iv) the new interes rate, (v) the mew
monthly paymad amount, (vi) the Current Index and the date it was published, (vir) the methed of
cuiculuting the hange in monthly payment amount, and (viii) any other information which may be required
hy law trom timeiatime,

(G} Effective Datef Changes

A new interest rate ealaubated in aceordance with patagraphs (C) and (D) of this Rider will hecome
effective on the Change Date, Porrower shall make & paymment in the pew monthly amount beginning on thy
first payment dite which occur 2t least 25 days after Lender has given Borrower the notice of changes
tequired by paragraph {F) of this Rid= Borrower shall have no abligation to pay any increase in the monthly
payment smount caleulated in accordsaes with paragraph (E) of this Rider lor any payment date occurring
less than 25 days after Lender has given thereguired notice. If the monthly payment amount caleulated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the
deerease und Borrower made any monthly pay mentamounts exeeeding the payment amount which should
have been stated in a timely notice, then Borrower aas the option to either (1) demand the retum to Borrower
of any cxcess payment, with interest thereon at the NOTE fate (a rate equal to (he interest rate which should
have heen stated in a timely notiee), or (if) request that any sxeess payment, with inferest thereon at the Nole
rate, be upplicd as payment of principal. Lender's obligaticadosetum any excess payitent with interest on
demund is not assighable even if the Note is atherwise assigned before the demand for retum is made.,

BY SIGNING BELOW, Borrawer aceepis and agrees to the wepisand covenants contained in this
Adjustable Rate Rider,

]
O Evnesto Rimker (el M&Mnﬁg (Sl
ERNESTO RAMIREZ -Borrower JUSE LUTS RAMIR -Bortower
i S N Zeaded Aimery, [ Os
-Burrower EL RAMIREZ B0 war

[Space Below This Line Reserved for Acknowledgment] -
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CONDOMINIUM RIDER 00113810

THIS CONDOMINIUM RIDER s made this 30TH tlay of
APRIL . 1996, andis incorporated into ntd shall be deemed to amend and
supplement the Morlgage, Deed of Trust or Seeurity Deed ¢ Seeurity Instrament”) of the sume dute given
by the imdersigned (*Borsower™ ) tosecure Borrower's Note 1o
BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,

HOUSLZON, TEXAS 77027
(**Lander Yo the same date and covering the Property deseribed inthe Seeurity Instrument and {ocated at;
2508 ALGOSQUIN RD. #}, ROLLING MEADOWS, ILLINOIS 60005

{Property Address|
The Property Addreess inelinles a unit in, together with an undivided interest in the common elements of, a
condominium project kivswnas:  COACH LIGHT CONDO

[ Nume of Conduminium Project|
(*Condominium Project™). 1 the owne's assoctation or other eatity which aets for the Condominium
Project (' Owners Associntion' ) holds (ibe o propeely for the bencdit or use of its members or
sharcholders, the Property also includes térower™s interest in the Owners Associntion and Wie uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In aaitition (o the covenants and ageeements made in the
Sccurity Instrument, Borrower and Lender furihercovensnt and ngree ns follows:

A, Solong as the Owners Associalion maintains, witha generally secepted insurance carrier, u
“miaster” or Ublankel’ policy insuring all priperty subjeet (o the condominium
documents, including all improvements now existing racrcuﬁur crecied on the Property,
and such policy is salisfactory to Lender and provides insucanee coverage in the amounts,
for the penods, and against the hazards Lender requires, ineluding fire and other hazards
included within the term extended coverage,” atud foss by Poud, Lo the extent required by
the Scerctary, then: (i) Lender waives the provision in Parigraph 2 of this Seeurity
Instrunicnt for the monthly payment 1o Lender of one-twelfths «fothe yearly preminm
installments for hazard insuranee on the Property, and (i) Borrowei's obligation under
Paragraph 4 of this Sceurity Instrument to maintain hazard insutsiee_eoverage on the
Property is deemed satisfied to the extent thal the reqaired coverage is provided by the
Owners Association palicy. Borrower shall give Lender prompl nolice of any, lapse in
requiired Liazard insurance coverage and of any loss oceurting from a hazard. ki e event of
a dllstrihulinn of hazard insurance proceeds inlieu of restoraiion or rc?uir followt g o loss Lo
the Preperty, whether 1o the condominium unit or io the common clements, any proceeds
payable to Borrower are hereby assigned und shall be paid to Lender for uprliculinn to the
sums seetred by this Sceurity nstrument, with any exeess paiu to the entity legatly entitled
thereto,

Botrower promises to pay Borower's allocated share of the common expenses of
assessments and - charges imposed by the Owners Association, as provided in the
condominium docuinents.

If Borrower does not pay condominium dues and ussessments when due, then Lender inay
pay them. Any amounts disbursed by Lender under this paragraph C shall become

FHA Multistule Condomininm Rider - 291
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additional debt of Borrower secured by the Seeurity Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall beur interest from the date of
dishursement at the Note rate and shall be payable, with interest upon notice from Lender to
Borrower requesting payment.
BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and provisions contained in this
Condominium Rider.

8) Nmigu e (S e Zq % (Seal)
RNE(-S'?O ai%%z -Borrower OSE LUIS REZ -Borrower

O vl Zaadol Do e S
-Borrowar ISABEL RAMIREZ & -Borrower
———— |Space Below This Line Reserved for Acknowledgment} —_—
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