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MORTGAGE

i

i

THIS MORTGAGE ("Sceurily 1nstrument’) s saven an May 13, 1986 . The mongapor 18
John T, Pranzal and
Jennlfer J. Frenzel HI3 WIFE

{'Borrower"}. This Security Instrument 18 given o Fideliiy Federal Savings Eank
whicht is organized and cxssting under the laws of ~ TRE UNITED §TnTES OF AMERICA and whose {8
address s 5455 W, Belmont Ave., Chicago, IL 60641 #2
("bendee). Borrower owes Lender the principal sum of w
TWENTY THOUSAND & 00/100 X
Lotors (LS. $ 20,000.00 ) *%
This debt is evidenced by Borrower's note daied the same dale as this Security Instrusmong"Note"), which pravides Tor imaonthly }:g
payments. with the full debt, if not paid cartier, due and payable on  May 17, 2001 s Security w}
Instrument secures 1o Lender: (o) the repayment of the debt evidenced by the Note, with irterest, ead all renewals, extensions and
madifications of the Note; (b the payment of all other sums, with inleresl, advanced under paragraph 710 protect the security of
this Security Instrument; and (¢} the performance of Borrewer’s covenants and agreements under this Seep'ity Instrument and the
Noic. Far this purpose, Borrower does herchy morigage, grant gnd convey 0 Lender the folfowing descries property Jocated in
Cook County, Hisos:
Lot 129 in Brickman Manov, Second Addtion, Unit Number 4, heing a Subdiviiion
of Part of the Northweat 1/4 of Sectlon 25, Township 43 North. Range ll, East
of the Third Principal Meridian, in Cook County, Illinois
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which has the address of 1751 Carib Lane Mount Prospect [Strewt, City,

Hisnots §0056 {7ip Code! (“Property Address”),
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payments may RO Jonger be requiced, at the oplion of Lender, if mortgage insurance coverage {in the amnunt and for the period
that Lender requices) provided by an insurer approved by Lender sgain becomes available and is obtained. Borrower shall pay the
premiums required o mainiin mortgage insurance in effeet, or 1o provide a loss reserve, untif the reguirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicabie law,
9. Inspection.  Lender or is agent may make reasonable entries upon and inspections of the Property. Lender shall give
. Bortower notice at the ume of or prior to an inspection specifying reasonable cause for the inspechion,
P 10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, i conncction witly any
QR condemnation or other taking of any part of the Property, ar for conveyance in licu of condemaation, are hereby assigned and
1> shall be paid o Lender,
r In the event of a wtal wking of the Property, the proceeds shall be applicd (o the sums secured by this Sccurity [nstrument,
7 whether or not then due, with ary excess paid to Borrower. In the event of a paniat taking of the Property in which the fair market
vithie of the Propesty umineciatety belore the taking is equal 1o or greater than the amount of the suns secured by this Security
Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the mount of the proceeds multiplicd by the Totlowing fraction: (8) the total amount of
the sums secured Gremcdisiely betore the taking, divided by (b) the fair market value of the Property ammediately before the
taking. Any balance shath b paid to Borrower, In the event of a partia) tking of the Property in which the fair market value of the
Property inmediately bofaraahe king is dess than the amount of the sumy secured immedintely before the wking, uniess
Bormower and Lender othorveiaz-agree in writing or unless applicable law otherwise pravides, the proceeds shall be applied 1o the
sums seeured by this Scewdy Instramenl whether or not the sums ase then due,

if the Property is abandoned by Borrower, or o, afier notice by Lender ta Borrower that the condemnor offers to make an
award or setde 4 claim for damages, sarrower fails © respond w0 Lender within 30 days after the date the notice is given, Lender
ts awthonzed to collect and apply the prozesdsCal its option, cither o restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not tien Pae.

Unless Lender ond Borrower otherwise wgree in wnting, any application of proceads w prancipal shidl not extend or postponic
the due date of the monthly payments referred 1o in jaraeraphs | and 2 or change the amount of such paymens.

{1, Borrower Not Relensed; Forbearanve By Leadir Vot » Waiver.  Extension of the time for payment or modification
of amortzation of the sums secured by this Securily nstement wramed by Lender 1o any successor in imterest of Borrower shall
not operate o release the Hability of the original Borrower of Borrower's suceessors in interest. Lender shall not be required to
commence proceedings against any suceessar in interest or refuse ta extend time for payment or atherwise modify amornization of
the sums seeured by this Secunity Instrument by reason of any demieid made by the origingl Borrower or Borrawer's suceessors
in intterest. Any forbearance by Lender in exercising any sight or remed; shall not be a waiver of or preclude the exercise of any
night or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-clgners. The covenants and  agreements  of  this
Security Instrument shall bind and benelit the successors and assigns of Lender a! Borrower, subject to the provisions of
paragraph 17, Borrower's covenants wid agreements shall he joint ang severat. any Bomower who co-signs s Security
Instrument but docs not execuie the Note: (a) 1y co-signing this Security Instrumenicon!y 1y morlgage, granl and convey that
Borrower’s aterest i the Propenty under the terms of this Securily Instrument; (b3 s et personadly obligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees thar Lender and any other Borrower may agroe 1o extend, modify, forbear or
make any accommidations with regard o the eems of this Seeurity Instrument or the Note withowt thailorrower's consent,

13, Loan Charges. I the loan sccured by this Security (nstrument is subject to a taw wihich ser, maximunt joan charges,
and tha law is finally inlerpreted so that the inlerest or other Joan chasges collecied or 1o be cotlected ke connection with the loan
axceed e permittcd limits, thew: () ary such loan charge shall be reduced by the amount necessacy Lo reducs the charge o the
permitied fimie and (b) any sums already collecled from Barrower which exceeded permited limits will be refindad o Borrower,
Leader may choose ta make this relund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. If o refund reduces principad, the reduction will he treated as a pantial prepayment without any preprayment charge
under the Note

14. Natices.  Any notice to Borrower provided for tn this Sceurity Instrurment shail be given by delivering it or by mating it
by first cluass mail unless applicable law requires use of another merhod, “The notice shall be directed 10 the Property Address or
any other wddress Borrower designates by notice 1o Lender. Any notice 0 Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designaes by notice to Borcower. Any notice provided for in this Security
{nstrument shadl be deemed to have been given o Borrower o Lender when given as provided in this paragraph,

15. Guverning Law; Severabllity, This Sccunty Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event thi any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other previsions of this Security Instrument or ihe Note which can be
given effect without the conflicting provision. To this end dhe provisions of this Security Instrument and the Note are decliared 1o

be severable. -
Inhiniy; 7 I
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© 16. Burrower's Copy.  Borrower shall be given one confonned copy of the Note and of this Security Insyument.
. 17. Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any part of the Property or any interest in it is
sald or gansferred {or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at iis option, require immediate payment in full of afl sums sccured by this Security
Instrument. However, this option shall not be exsreised by Lender if exercise is prohibited by federal law as of the date of this
Security nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period of not less
than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permiitied
by this Sceurity Instrument without further notice or demand on Borrower.

18, Barrower's Right 10 Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right w0 have
enforcement of this Security Instrument discontinged at any time prior 1o the cmlier of: (@) 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of s'¢ contained in this Security
Instrument; of {b) eniry of & judgment enforcing this Sccurity Instrument. Those conditions arc thit Borrower: {a) pays Lender afl
sums which then wwoekd be due under this Security lnstrument and the Note as i no gccelenation had occurred, (b) cures any
default of any ather coverants of agreements; (¢) pays all expenses incurred in enforcing tis Sccarity Instrument, including, but
not fimited 0, reasonable sirmeys' fees; and {d) lakes such action as Lender may reasonably require 1o assure that the lien of this
Security lnstrumenl, Lendec's sights in the Property and Bocrower's obligation to pay the sums sccured by this Sccunty
lnstrument shall continue anchased. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
herehy shail remain fully effective 25 1! no acceleration had occurred. However, this right 1o reinstale shall not apply in the case of
acceleration under paragraph 17.

19, Sate of Note; Change of Loan §ervicee  The Note or o partial interest in the Note (ogether with this Sceurity
[nstrumcat) may be sold one or more times ‘withest prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that cotlects monthly pasments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrclaled o a (ale of the Note. 17 there &5 a change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with parugraph 14 above and applicable liw. The notice will state the ngme and
address of the new Loan Scrvicer and the address 1o wii:h pavments should be made. The notice will also contain any other
informution required by applicable law.

20. Hazardous Substances. Borrower shall not cause or perit the presence, use, disposal, sworage, or release of any
Huzardous Substances on ot in the Property. Borrawer shall eol do, par atlow anyone clse t do, anything affecting the Property
that is in violation of any Eavironmental Law. The preceding two sentenses shall not apply o the presence, use, or siorage o the
Property of small quantities of Hazardous Substances that are generally (exognized 10 be appropriate to normal residential uses
and w maintenance of the Property.

Rorrower shall promptly give Lender wailien notic: of any investigation, (faim, demand, lawsuit or other action by any
governmental or regulstory agency pr privaie party involving the Property and any Hazardous Substonce or Environmental Faw
of which Borrower has acteal knowledge. If Borrower learns, or is notified by any govenypental or regulatory authority, thin any
remaval ot other remediation of any Huzardous Substance affecting the Propeny is necessaiyy Borrower shall promptly take all
necessary remedial actions in accordance with Environmental faw,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as Wxic si-hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic_praeleum products, toxic
pesticides and herbicides, volatite solvents, matcrials containing asbestos or formaldchyde, and radioactve saterials. As used n
this paragraph 20, "Eavironmental Law™ means federal laws and faws of the jurisdiction where the Properdy is tocaed that relale
10 health, safely or cnvironmental protection.

MON-UNIFORM COVENANTS, Borrower and Lender furthier covenant und agree as follows:

21, Acceleration; Remiedies, Lender shall give notice ta Borrower prior to ucceleration following Borrower's breach of
any covenant oy agreement in this Security Instrument (but not prior to accelerstion under parugraph 17 uniess
applicable faw provides otherwise). The notice shall specify: (1) the default; (b) the action vequired to cure Lhe defait; (¢)
a date, not less than 30 days from the date the notice s given 1o Borrower, by which the default must be cured; and (di¢y
that Tailure to cure the defauit on or before the date specified in the notice muy result in acceleration of the sums secured

by this Security Instrument, foreclosure by Judicial proceeding und sule of the Praperty. The notice shatl further inform
Horrower of the right to reinsiate after acceleration and the right to ussert i the foreclosure proceeding the non-existence’ Y}
of a defavlt or any other defense of Borrower o acceleration and foreclosure. I the defanlt i not cured on or before the .3
date specified in the notice, Lender, at its option, may require immediate payment in full of al sums secured by this':‘-f
Security Instrument without further demand and may foreclose this Securlty Instrument by judicial proceeding, Lender'd
shalt be entitled 10 collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not™d
timited o, reasonable attorneys' fees and costs of title evidence. 3
e
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