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MORTGAGE ~

THIS MORTGAGE I"security Instrument’) is glven on May 2, 1996 - The mortgagor is
Thomas S. Philip, Single/Never Married and Patavila C. Philip ***** MARRIED

("Borrower'), This Security instrumentis givento LaSalle Bauk, £.5.8.
, which is organizad and

existing under the laws of the Undrad States of America . and whose address [s

4247 N. Harlem Ave., Norridge, IL 40634

("Lender’). Borrowar owes Lender the principal sumot Fifty Five Thousand Six Hundred
Dollars and no/i00 Dolars
{U.S. $55,600.00 J. This debt Is evidenced Ov-Borrowsr's note dated the samae date as this
Securlty Instrument (“Note®), which provides for monthly paymants, with the full dob, if not paid eattier, due
and payable on June 3, 2026 . This Securty Instrument secures to Lender: (a) the
repayment of the debl evidenced oy the Note, with interest, arc all ranewals, extensions and modifications
of the Nots; (b) the payment of ali other sums, with interest, advarced under paragraph 7 1o protect the
security of this Security Instrumant, and {c} the pertormance of Berrower's covenants and agraements
under this Security Instrument and the Note. For this purposa. Borrower Goas hereby mortgage, grant and

convey 1o Lender the following described property located in  Cook
£ Ser Bolow County, illirols:

LOT | IN KENSINGTON CREEK, BEING A RESUBGIVISION OF PART OF L0T-4 IN THE
OWNER’S SUBDIVISION IN THE SOUTHCAST 1/4 OF SECTION 25, TOWNSHIP A2 NORTH,
RANGE 11, [AST OF THE THIRD PRINCIPAL MERIDIAN, IN CDOK COUNTY, ILLinOls,
WHICH SURVEY 1S ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDGH#INIUM
FILED AS DOCUMENT LR 3206215, TOGETHER WITH ITS UNDIVIOED PERCENTAGE TWJEREST

IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS.
enwuxDalavila €. Philip is signing this document as non-homestead property.

(% UNIT NUMBER BE2-3-i 1N THE MC DONALD CREER CONDOMINIUM, AS
DELINEATED OGN A SURVEY ©Y TRE FOLLOWING DESCRUBID REAL ESTATHE:
03-25-400-020-1070 , '
) ' ) :
which has the address of Bi2 N, River R4 #3B , Mt. Prospect
[STREET] (CITY)
ittnols 60056 {*Property Addrass’):

gZIP COOE]
ILLINOIS--SINGLE FAMILY--FNMA/FHIMC UNIFCRM INSTRUMENT FORM 3014 8/90
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Upon payment In full of all sums secured oy this Securlty (nstrument, { gndar shall promptly refund to
Borrower any Funds heid by Lender. M, under paragraph 21, Lender shali acquire or sell the Property.
Lender, priot to the acquisition or sale of the Property, shall apply any Funds held by Lendoer at the time of
acqulsition or sale as a credit against the sums secured by thig Sacurity instrument.

3. Application of Payments. Uniess applicabla law provides otherwise, all payments raceivad by
Landsr undar paragraphs 1 and 2 shall be applied: first, (o any prepayment charges dus under the Nota:
eacond, 10 amounts payable under paragraph 2; third, to interest dua; fourth, 10 principal due; and last, to

any tate charges dus under the Noia.

4. Cherqes; Liens, Bonower shall pay alfl taxes, assessments, charges, Hines and Impositions
attributabis 1o e Property which may attaln priority over this Sacurity Instrument, and leasehold payments
of grourd repts. if any. Barrower shall pay these obligations in the manner provided In paragraph 2, or if
not paid in that manner, Borrowar shall pay them on time directly to the person owed payment. Borrower
shall promptly furrish to Lender &lf notlces of amounts to be paid under this paragraph. If Borrower makes
these payments dirsniy, Borrower shall promptly furnish 1o Lender receipts evidencing the payrments.

Borrower shall prompiiy discharge any lien which has priorty over this Security Instrumant uniass
Sorrower: (8) agraes (n witigto the payment of the obligation secured by the tien in & manner acceplable
to Lender; {b) contests in gooz-fafth the fien by, or defends against enforcemant of the Han In, jegal
procesdings which in the Lenaar'a piniun aperate (o prevent the entorcement of the llen; or {c) secures
iram the holder of the lien an agreemant satisfactory to Lender subordinating the lien to this Securlty
Instrumant. I Lender determings thal any part of the Property is subject 1o a llan which may attain priority
over this Security Instrument, Lender may glve Borrower a notice ientifying the fian. Borrower shall satlsfy
the llan or taks one or more of the actlons ssi inrth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Sorfcwer shall keep the improvements now existing or hereafter
erected on the Property Insured against loss by fir, hazards Inciuded within the term ‘extended coverage”
and any other hazards, including foods or fiooding. tor which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periedis that Lender requires. The insurance carrief
providing the insurance shall be chosen by Borrower aibiect 10 Lendsr's approval which shall not be
unreasonably withheld. If Borrowsr fails 1o mainiain coveragr. rascrined above, Lender may, at Lender's
option, obtaln coverage 1o protect Lender's rignts In the Propaity in accordance with paragraph 7.

Afl Insurance poiicies and renewals shall be acceptable to lenciar and shall include a standard
mongags clause. Lander shall have the right 1o hold the policles and ranavals, If Lender requires, Borrower
shail promptly give 1o Lender all receipts of paid premiums and rensvial notices. in tha gvent of loss,
Barrower shall give prompt notice to tha insurance carrier and Lender. wonsar-may make proo! of loss If
not made promptly by Borrower,

Unless Lender and Bomower otherwise agree in writing, insurance procex’s shall be applied to
restoration or repalr of the Property damaged, It the rastoration or rapalr is sconcaically feasitle and
Lender's security is not lessened. (f tha restoration or repalr is not economicatly feasible or Lender's
security would be lessened, the Insurance proceeds shal be anplied to the sums secures by this Securlty
Instrumant, whethat or not then dus, with any excess paid to Borrower. It Borrower abandors the Propeny,
or doas not answer within 30 days a notice from Lender that the insurance carrier has offeied ta settla &
claim, then Lender may collect the insurance proceeds. Lendar may use the proceads o repal o restore
the Property or to pay sums secured by this Security Instrument, whethar ot not then due. The J0-day

period wiil begin when tha notice is given.

Unless Lender and Borrower otherwlse agree in wrlting, any application of proceeds to principal shalt
not extend or pastpons the due date of the monthly payments referred 10 In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquirad by Lender, Borrower's right 1o
any insurance policias and proceeds resulting from damage to tha Property prior to the acquisition shall
pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior 1o the

asquisition,

ILLINGIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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14, Notices.  Any notice to Borrower provided lor In this Securlly Instrument shail be given by
dalivering It or by malling it by first class mall untess applicable law requlies use of another method. The
notice shal! be directad to the Property Address or any other address Borrower designates by notica 1o
Lender. Any niotice 10 Lender shall ba given by first class mall 1o Lendar's address stated herein or any
other address Lender designates by notica to Borrowar. Any notice provided 1or in this Securlty instrument
sha!l be deomed 1o have been given to Borrowar or Lender when given as provided In this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governad by federal law and the
law of the jurisdiction In which the Praperty Is focated. In the avent that any provision or clause of this
Security instrument or the Note conflicts with applicable taw, such confiict shall not atfect other provisions
ot this Securlty Instrument or the Note which can be given effact without the confiicting provision. To this
snd the provisions of this Security Instrument and the Note are declared to be severabie.

18. Boriomar's Copy. Borrowar shall be given one conformed copy of the Note and of this Security
Instrutnent.

17. Transfer of :hs Property or a Benelicial interest in Borrower. it all or any part of the Praparty or
any interest in It Is 50'0 or transferrad (or if & beneficlal nterast in Borrower Is sold or transferred and
Borower is niot & naturei parson) without Lanclar’s prior writtan consent, Lender may, at ts option. Tequire
immediate payment In full of all sums secured by this Sacurily instrument. However, this option shalt not
be oxarcised by Lander if exerclsi = prohibited by federal law as of the date of this Security instrument.

if Lendar exercises this opdon,-Lander shall give Borrowsr natice of acceleration. The notice shal
pravide a period af not less than .10 days from the date the notice is dalivered or malled within which
Borrower must pay all sums secured by ihis Security Instrumant. If Borrower falls to pay these sums prior
to the expiration of this period, Lender may tpvoke any remedies parmitted by this Security Instrument
without further natice or demand on Borrovie”.

18. Borrawer's Right 1o Rainstats. !t Bor/ower meets certain conditions, Borrower shall have the
right to have enforcement of this Securlty Instrument-discontinued at any time prior to the sarfier of: (a) &
days (or such other periad as applicable law may spaaiy for reinstatement) hefore sale of the Property
pursuant to any power of sale contained in this Securlizipstrument; or (b) entry of a judgment enforcing
this Security Instrument. Thasa conditions are that Borrower 2} pays Lender all sums which then would be
due undar this Security Instrument and the Note as if no accaiaration had occourred:; (b} cures any default of
any other covenants or agreements; (c) pays all expenses lncurret-i enforcing this Securlty Instrument,
including, but ot limited to, reasonable attorneys’ fees; and (1) tavas such actlon as Lender may
raasonably requlre to assure that the lian of this Security Instrument. Lander's rights in the Property and
Borrower’s obligation 1o pay the sums secured by this Security instrument skall continue unchanged. Upon
reinstatement by Borrower, this Securlly Instrument and the obligations sez«red haraby shall remain tully
elfactive as il no acceleration had occurred. Howevar, this right 1o reinstate shai-not apply In the case of
accelaration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest i tie hetd {togsther with
this Security tnstrument) may be sold ane or mora times without prior nolice to Borrovier. A sale may
result in a change In the 2ntity (known a3 the “Loan Sarvicer') that callecls monthly payreris due under
the Note and this Sscurity tnstrument. There also may be one or mare changss of the Lot Sarvicer
unrelated to & sale of the Note. if there is & change of the Loan Servicer, Borrower will be glven written
notice of tha change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address 10 which payments should be made. The
notice will also contain any other Information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the prasence, use, disposal, storage,
or release of any Hazardous Substances on or In the Property. Borrower shall not do, nor atlow anyone
aise 1o do, anything affecting the Praparty that is in violation of any Environmental Law. The preceding two
sentances shall not apply to the presence, use, or storage on the Property of smail quantitles of Hazatdous

HLLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are genarally recognized to be appropriate to normal residential uses and 1o maintenance
of the Property.

Borrower shall promptly give L.endar written notice of any investigation, claim, demand, lawsuit or other
action by any governmantal or regulatory agency or ptivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower i:as actual knowledge. If Borrower learns,
ar s notified by any governmaental or regulatory authority, thal any removal or other remediation of any
Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all necessary
remadlal actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those subslances defined as toxic or
hazardous cabstancas by Environmental Law and the following substances: gasoline, kerosena, other
flammable” ortoxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asoestos or formaldehyde, and radioactive materials. As used In this paragraph 20,
“Environmental Lz means fedaral taws and laws of the jurisdiction where the Property is localad that
relate 10 health, suier, or environmental protection.

NON-UNIFORM COYEHANTS. Borrower and Lendet further covenant and agjree as follows:

21. Acceieration; Remcdies. Lender shali give notice to Borrower priar lo acceleration following
Borrower's breach of any cszvonant or agreement in thls Security instrument (but not prior to
acceleration under paragrap */ unlgss applicable iaw provides otherwise}. The notice shall
specify: () the default; (b) the actizn required to cure the default; {c) a date, not less than 30 days
from the tate the notice |a glven o Sorcawer, by which the default must be cured; and (d) that tatlure
to cure the default on or before the date » pecified in the notica may result In acceleration of the sums
secured by this Securily instrument, forecfosive by judiclal proceeding and sale of the Property. The
notice shall further inform Borrowar of the »iijiil to reinatate after acceleration and the right to assert
in tha foreciosure proceeding the non-existencs of a defauit or any other detense of Borrower to
acceleration and foraclosurs. If the defauit Is ntt curad on or belore tha date specified In the notice,
Lender at its option may require immaediate payriert In full of ali sums secured hy this Security
Instrument without further demand and may foractase this Security Instrument by judicial
proceeding. Lender shall be entitied to callect all sxensas incurred in pursuing the remedies
providsd in this paragraph 21, including, but riot llmnacr 0, rassonable sttorneys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Securitvinstrument, Lender shall release
this Security instrument without charge 1o Borrower. Borrower shall pay iy recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exarrition in the Propeny.

24. Riders to this Security Instrument. If ane or more riders are axecuted b/ Borrower and recorded
togethar with this Securlly Instrument, the covenants and agreements of each-such rider shall be
incorporated into and shall amend and supplement the covenants and agreemunts 2f this Security
Ingtrument as if the rider(s) weare a par! of this Securlty Instrurment. {Check applicable bos(es,;)

U Adjustable Rate Rider (X] condominium Rider D 1--4 Family Rider
D Graduated Payment Rider U Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Ridar D Second Home Rider
L] other(s) 1specity) [] Hoa Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 &/95
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 2nd  dayof  May, 1996 , and I8
Incorporated into and shall be deemed to amand and supplement iha Mortgage, Dead of Trust or Security
Deed {the “Security instrument’) of the sama date given by the undersigned (the "Borrower’) to secure

Borrower's Notata LaSalle Bank, F.S.8B.
{the “Lender") of the same date and covering the Property described In the Security Instrument and located

at:
812 N. River Rd  #3B,Mt. Prospect,Il 60056
[PROPERTY ADDRESS]

The Property includes a unit in, together with an undivided interest in the common alements of, a
congominium preect known as:
Kensington Mcbniald Creek Condominium

[NAME OF CONDOMINIUM PROJECT]

{the “Condaminium Project’). (if the ownars assoclation or other antity which acts for the Condominium
Project (the "Owners Associaur:t’) holds title 1o property for the benefit or use of its members or
sharsholders, the Property also Inciudes Borrower's interest in the Owners Assoclation and the uses,

proceeds and benefits of Borrower 9:nterest,

CONDOMINIUM COVENANTS. in addldun to the covenants and agresments mada In the Securlty
tngtrument, Barrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform aft of Borrower's obligations undet the
Condominium Project's Constituent Documents. T Constiuent Documents® are the: (() Daclaration or
any other document which creates the Condominfur T rajact; (i by-laws; (i) code of regutations; and ()
ather squivaient documents. Borrower shalt promptly pey.when due, all dues arki assessments imposed
pursuant to the Constituent Documants.

B. Hazard Insurance. So long as the Owners Associzicn maintains, with a generally accepted
insurance catrler, 8 "master” or “blanket” policy on the Condominiunt Froject which is satistactary to Lender
and which provides Insurance coverage in the amounts, for the petnds, and agains! the hazards Lender
requiras, Including fire and hazards included within the term “extanded ¢civerage,” then:

() Lender waives the provislon in Uniform Cavenant 2 for the incinly payment to Lender of the
yearly pramium Instalimants for hazard insurance on the Property; and

(ity Borrower's obligation under Unlform Covanan! 5 10 maintaln havard lisurance coverage on the
Property ls deemed satisfied to the extent that the required coverage is provided by the Owners
Association pollcy.

Borrower shall give Lender prompt notice of any lapse In required hazard Insurance rovcrage.

in the avant of a distribution of hazard insurance proceeds in lau of restoration orepalr following &
loss to the Prapenty, whather to the unil or to comman glements, any proceeds payable 1) Borrower are
hiereby Bssigned and shall be pald to Lander for application to the sums secured by (he Security
instrument, with any excess pald to Borrower.

C. Public Liability Insurance. Borrowar shall take such actions as may ba reasonable lo insure that
the Ownara Association malniains a pubtlc Hablity insurance policy acceptabie In form, amourd, and extent
of coverage 1o Lander.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequantial,
payatie 1o Borrawer In connection with any candemnation ot other taking ol ali or any par of the Proparty,
whather of the unit or of the comman elaments, or for any conveyance In fleu of condemnation, ara heraby
asslgned and shail be pald to Lender. Such proceads shalt ba appiled by Lender to the sums secured by
the Securlty instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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