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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED APRIL 25, 1986, botween Parkway Bank and Trust Company not
personally, but ag trustee uf/n 11324 dated April 4, 1996, whose a“dress Is 4800 N. Harlem Avenue, Harwood
Heights, L. 60656 (referred 1o beiow as "Granior”); and Parkway Pank & Trust Company, whose address is
4800 N. Hariem, Harwood Helghts, iL. 60655 (referred lo beiow as "Lender”),

ASSIGNMENT. For valuable consideration, Grantor assigns, granta a conilauing securily intereet in, and
conveys to Lender all of Grantor's right, tille, and Interest in and 1o the Repte irom the following described
Property iocated in Cook County, State of {llinois: 0

UNIT 218 AS DELINEATRED ON SURVEY ON THE FOLLOWING DESCRIPLP PARCEL OF REAE;;
ESTATE (REREINAFTER REFERRED TO AS "PARCEL"): LOTS 10, 13, 12 AND THE NORTH 30 FEER:!
OF LOT 13 IN BOLCK 4 IN PELEG HALL'S ADDITION TO CHICAGO, IN (THE NDHTHWESTQJ
FRACTIONAL GUARTER OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST UF THE THIRD?,
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A T ,\3
DECLARATION OF CONDOMINIUM OWNERSHIP FOR 3826 PINE GROVE CONDOMINIUMy,
ASSOCIATION MADE BY SHERIDAN PINE GROVE BUILDING CORPORATION, AN ILLINDIS
CORPORAATION, AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS, AS DOCUMENT NO. 25086543, TOGETHER WITH (TS UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVER).

The Real Property or its address is commonly known as 3825 N. Pine Grove, unit #219, Chicago, iL 60631,
The Real Froperty tax identilication number is 14-21~103~034-1025.

DEFINITIONS. The fottowing words shall have the foflowing meanings when used in this Assignment. Terma not
otherwise delined in this Assignment shall have the meanings atiributed 1o such terms in the Unitarm Commercial
Code. All references to dotiar amounts shail mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment ol Rents between Grantor and Lender, and
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' BORROWER’'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower abouwt an\é action or inaction
! Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin
- informed abowt the Property.  Borrower waives any defenses thal may arise because of any aclion or inaction o
-, Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
" realizing upoen the Propedy. Borrower agrees to remain liable under the Note with Lender no matier what action
.- Lender takes or fails to take under this Assignment.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Relaled Document,
Grantor shall an 1o Lender ali amounls secured by this Assignment as they become due, and shall strictly
erform all of Grantor's obligations urider this Assignment, Unless and until Lender exercises its right to collect
he Rents as provided below and so long as there is no default under this AssE?nmem. Grantor ma¥1 remain In
possession and contrai of and operate and manage the Property and collect the Rents, provided that the q:ant:ng
of the eggm to collect the Rents shall not constitute Lender's conseni o the use of cash coliateral in a bankruptcy
proceeding.
GRANTOR'S RENRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh respect to the
Rents, Grantor«enrasents and warrants to Lender that:
Ownership, Grantor is entitled to receive the Rents free and clear of all rights, ioans, liens, encumbrances,
and claims excent.as discliosed to and accepted by Lender in writing.

Right to Assign.” Grantor has the full right, power, and authority to enter into this Assignment and to assign

and convey the Renie 1o Lender.

No Prior Assignment. Grartor has not previously assigned or conveyed the Rents 1o any other person by any

instrument now in force.

No Further Tranafer, Grantor, il not selt, assign, ancumber, or otherwise dispose of any of Grantor's rights

i the Rents except as provided-ia.(is Agreement.
LENDER'S RIGHT TO COLLECT RENT%. ender shall have the right at any time, and even thaugh no default
shall have occursed under this Assignment, fo collect and receive the Renls, For this purpase, Lender is hereby
gwen and granted the 1ollowing rights, powers and autharity.

Notice to Tenants. Lender may send notires lo anr and all tenants of the Propertly advising them of this

Assignment and directing all Rents to be paic #iveclly io Lender or Lender's agent.

Enter the Property. Lender may enter tpon andiaka passession of the Property, demand, collect and receive

from the lenants or from any other persons liakle tnerefor, all of the Rents: instiule and carry on all legal

proceedings necessary for the protection of the Propery, including such procegedings as ma be necessary to

’rﬁcoger passession of the Froperty: callect the Renls &:id.remove any tenant or tenants or other persons from

£ Froperty.

Maintain tive Properly. Lender may enter upon the Propcry to maintain the Property and keep the same in

repair; to pay the costs thereol and of afl services of all emgioyees, including their equipment, and of all

continuing costs and axpenses of mamtamm% the Property in Pror:c: repair and condition, and also to pay all

tﬁxeg. assessments and water utilities, and the premiums on fire_and other insurance effected by Lender on

the Properly,

Compliance with Laws. Lender may do any and all things to execute anc-comply with the laws of the State of

Ehnots and also all other Jaws, rules, orders, ordinances and requirements af all ‘other govarnmental agencies

altecling the Property.

Lease the Properly. Lender may rent or ease the whole or any pan of the Froperty for such term or terms

and agn such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may ccer: appropriate, either in

L?r&dert s name or in Grantor’s name, to rent and manage the Property, including the cataction and application

of Rents.

Other Acts. Lender may do alt such ather things and acls with respect 10 the Property ac Lander may deem

aPpropnale and may act exclusively and solely in the place and stead of Grantor and 10 have ail of the powers

ot Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be ret?uired to do any of the foregaing acis or things, and the fact

that Lender shall have performed ane or more of the foregaing acts or things shall not require Lender to do

any other specilic act or thing. 2
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be fors.
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole |
discretion, shall delerming the application of any and all Rents receiv bg i, however, any such Rents received:/
by Lender which are not applied to such cosls and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignmen! and nol reimbursed from'the Renls shalt become a pan of ¢
the Indebtedness secured by this Assignment, and shall be payable on demand, with interes! at the Note rate fromp,
date of expenditure uniil paid. o3
FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and aotherwise performs afl the gy
obligations imposed upon Granlor under this Assignment, the Nate, and the Relaled Rocuments, Lender shall
execute and deliver to Grantor a suitable satrsfaction of this Assignment and suitable slalements of termination ol
any financing statement on file evidencing Lender's securily interest in the Renls and the Property. Any
termination fée required by law shall be paid by Grantor, if permilted by applicable law. If, however, payment is
made by Borrower, whether voluntarily of otherwise, or by guarantor or by any third party, on the Indebledness
and thereatter Lender is forced to remit the amount of thal payment (&) to Borrower's trustee in bankruptcy or 10
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Property and collact the Rents. including amounts Past due and unpaid, and apply the nel proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
rovided tor in the Lender's Right to Collect Section, above. It the Rents are collected by Lender, then
Srantor irrevocably designates Lender as Grantor's atorney-in-fact to endorse inglruments_raceived In
Faymenl theraot in the name of Grantor and to negotiale the same and collect the proceeds. Paymenis by
epants or cther users to Lender In response t¢ Lender’s demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise s
rig

18 under this subparagraph efther in person, by agent, or through a receiver.

Mortgagee in Posaesaion. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed 10 take possesslon of all or any part of the Property, with the power 1o protect an¢ preserve
the Property, o operate the Proparly preceding toreclosure or sale, and to collect the Rents from the Proparty
and apply \he proceeds, over and above the cost of the receivershjf. against the Indebledness, The
mon?agee in possession or receiver may serve without bond it permitied by faw. Lender's right to the
appolniment of a receiver shall exist whether or not the apparent value ol the Property exceeds the
indeblednes< by a substantial amount. Employment by Lender shall not disqualify a person from serving 4s a
receiver.

t(})It;ur Remediae. _ender shall have all other rights and remedies provided in this Assignment or the Note or

y law.

Walver; Eiection ot Pcmedies, A waiver by any party of a breach of a J)rov,ision of this Assignment shali nol
constitute a waiver of or graiudice the party § rights ofherwise 10 demand strict cormptiance with that provision
or any other provision. Ziection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an sleclion to /make exPenditures of_take action to 'nar orm an obllﬂauon ot Grantar or Borrower
under this Assignment after jailuia of Grantor or Borrower 10 perform shalt not aflect Lender's right to declare
a default and exercise its remediss nder this Assignment.

Aftorneys' Fees; Expenses. |I Lender instilutes any suil or action lo enforce any of the terms of this
Assignment, Lender shall be entitled 1o recover such sum as the count may adjudge reasonable as atlorneys’
fees at tnal and on any appeal. Whetne: cr nol any court action is invoived, all reasonabie expenses incurred
by Lender thal in Lender's opinion arc ..ecessar)‘ at any time for the protection of ils interest or the
enforcement of its rights shall become a parl o1 the Indebledness payable on demand and shall bear interest

from the date of expenditure untit repaid ai ‘ne rate provided for In the Note. Expenses covered by thig

aragraph include, without limitation, however suzject 10 any limits under applicable law, Lender's anorne?rs'

vas and Lender's legal expenses whather or nc! there is a lawsuit, Including atiorneys’ fees for bankruplcy

proceedings (including elorls 1o modify or vacal: nnr automatic stay of lnjunchonz, appsais and any
5

anticipated post-judgment collaction services, the cos.ul searching records, cnbtainlngp1 title repons (Iincluding
foreclosure repons), surveyors' reports, and appraisas-fuez and tille insurance, (o the extent permitted by
applicabie law. Borrower also wili pay any court cosls, in aduition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Assignment:

Amendments. This Assﬁlnment. 1ogether with any Relaled Docuinenls, constitutes the entire understanding
and agreement of the parlies as to the rmatters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless grven in writing and signa-by the parly or parties sought to he
charged or bound by the alteralion or amenament,

Applicable Law. This Assignment has been defivered to Lender and sc epted by Lender in the State of
Winois. This Assignment shail be governed by and construed in accordanze with the laws of the State ot

lllinoia.

No Modification. Grantor shall not enter inlo any agreement with the holder of am¥1 rapiioage, deed of frust, or
other securty agreement which has priarity over his Assignment by which that” 2geeement is modifled,
amended, extended, or renewed without the prior written consent of Lender. Grantor skali neilher requast nor
accept any future advances under any such security agreement without the prior written censent of Lender,

Severability, if a court of compelent jurisdiction finds any provision of this Assignmeni 1o be invalid or
unenforceable as 1o any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any olher persons or circumslances. {f teasible, any such offending provigion shall be
deemed to ba modified to be within the limits of enforceability or validity, however, if the o fending provision
cannot be so modified, it snall be stricken and all other provisions of this Assignment in all olher respacts shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, his Assignment shall be binding upon and inure to the benefit of The parties, their successors and
assigns. If ownershnF of the Property becomes vested in a persan other than Grantor, Lender, without notice )%
to Grantor, may deal with Grantor's successors with reference to this Assignmeni and the indebtedness by 3
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liablfity G)

under the indebledness. pes
Time I8 of the Egsence. Time is of the essence in the performance of this Assignment. )

Waiver cf Homestead Exempticn. Grantor hereby releases and waives all righls and benefits of the =}
nomestead exemption faws of the State of iftincis as 10 all Indebtedness secured by this Assignment. <

Wailver of le\! of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS As \ilgnmenl. GRANTCR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,
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) CORPORATE ACKNOWLEDGMENT

USTAYEOF 1 iaiy )
‘ ) 88
COUNTY OF S )

On this _{&f.  day of / )','z,t-z,f . 19‘7@ , before me, the undersigned Notary Public, personally
appeared by hpe Voabogebs AT Tl TRASTOMIER Marcafone T Kawcaimhi - VS ISTANY (ARHIE of
Parkway Bank and Trust Company not personaily, but as trustet. wiin 11324 dated Aprit 4, 1996, and known to
me to be autheiizad agents of the corporation that executed the Assignment of Rents and acknowledged the
Assignment to e the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolulion
ot its board of direciors, for the uses and purposes therein mentioned, and on gath stated that they z;re authorized
to azecuie this Assngn'. el 1! angd gn tact executed thesAssignment on bahaif of the corporation,

gy\ L'Z,q‘umg_d /m , XZ&M{,ML' Residing at ) A,f,cd.c’w‘m /7L /\"i

Notary Pumic in and for the Stae u! ‘,wéi ’
Rl AL SEAL

Ldt {0 oo
r ! T LoTARY RUALC, STATE OF ILLINGIS
g Onviing i Expifes 02/20/98
by

T

My commission expires <

sy e
] T o e

LASER PRO, Reg. U.5. Pat. & T.M. OH., Ver. 3.20b (c) 1538 CF! ProServices, Inc. All rights reserved.
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