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vihich shall ot be varcasonably withiweid. IF Borrower lfails to maintain coverage described above, i.ender may, at Lender’s
optiatt, obtain covernge to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable lo Lender and shall include a standard morigage ¢lause. Lender shall
have the right te hold the pelicies and renewals, If Lender requires, Borrower shall prompily give o Lender alf receipts of
paid premiums and renewal notices, I the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make groof of Joss il not made premptly by Borrower.

Latess Lender and Borrower utherwise agree in weiling, iusurance proceeds shalf be applivd 1 restoration ot repair of the
Property damaged, if the restoration ot repair is ecottemically feasible and Lender's security is not fessened. i the restoralion
of repair is not economically feasible or Lender's security would be lessened. the insurance praceeds shall be applied Lo the
sums secured by this Security Instrument, whether or not then due, with any excess paid lo Borrower. if Borrower abandons
the Property, or does aol answer within 30 days a notice from Lender (hat the insurance carrier has offered to selile a claim,
then Lender may colieet the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay
sums seeurrd by this Security Iostrument, whether or nst thea due. The 30-day period will begin when the notice is given,

Laless Lenderand Borrower otheewise agree in writing, any apalication of proceeds o principal shall not extend or pastpane
the due date olthe montkly payments referred to i paragraphs | and 2 or change the amount of the payments. i under
parageaph 21 the Property is acquired by Lender, Borrower's right o sy insurance policies and proceeds resulting from
damage to the Propeity prior (o the aequisition shall pass o Lender 1o the extent of the sumy secured by this Security
Instrument iunediately peior o dhe acquisition.

6. Oceupaney, Preservaticn, Maintenance and Protection of the Property; Berrower’s Loan  Application;
Leascholds, Boceawer shal) oceugy) establish, and use the Property as Borrower™s principal residence within sisly diys after
the execution of this Seeurity Insidrient and shall continue to occupy the Property as Borrower's principal residence for at
least one year adter the date of vecupangy, Snless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating cireumstences exist which are beyond Berrower's control. Borrower shall not destroy, damage
ar mpair the Property, alluw the Property (0 diteriorate, or cormmit waste on the Property, Borrower shall be in default if any
furleiture action or proceeding, whether civil oz criminal, is begun that in Lender’s good (aith judgment could result in
forteitere of the Property or vtherwise materially impair the ten ereated by this Security lastrument or Lender's security
interest. Borrower may cure such a delault and reinstars, as provided in paragraph £8, by causing 1he action or proceeding to
be dismissed with a ruling thal, in Lender's good faith_determination, precludes forfiture of the Borrower's interest in the
Property or olher materiat impairment vl e hen created by ris Security Instrument or Lender s secuiity interest. Horiower
stiall alse be in defastt if Dorrower, dutmg the loan applicalor’ provess, gave wakeriptly false or inacearate informmion or
staterients 1o Lender (or failed (o provide | ender with any matediub aformation) in connection with the lonn evidenced by the
Note, including, but not limited 1o, represemtations concerning Borrower's ocetipancy of the Property as a principal residence.
If this Security {nstrument 3= on a fensehold, Borrower shiall compiy-with all.the provisions of the lease. }f Borrower acquires
fee tithe to the Property, the feasehold and the fee tite shall not mevge untess Lender agrees to the merger in writing.

7. Protection of Lendee’s Rights in the Property. if Borrower fails 1o pectolin the covenants and agreements contained in
this Security fnstrument, or there is a legal proceeding that may significantly allest Linder's rights in the Property (such ns n
proceeding in bankruptey, probate, tor condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay lor whalvver is necessiry 1o protect the vatue of the Property and Lendec’s rights ' the Property. Leuder’s actions may
inciude pagtng any sums secured by a fien which has priority over this Security Insteuman appearing in court, paying
ceisonable altorneys’ fews and eplering on the Property to make repairs, Although Leniler Aoy take action under this
parayraph 7, Lender does nothave 1o do o, P

Any ameunts disbursed by Lender under this paragraph 7 shall become addidonal debt of Borrower secured by this bc(.unly
bostrument, Unless Borrower and Lender agree to othier terms of payment, these amounts shali bear inteeet from the date of
dishacsetnent a1 the Note rase and shall be payable, with interest, upen notice trom Lender to Borrower requesting payment.

8. Mortgage Insurance. {1 Lender required mongage insurance as i condition of making the loan secured by this Security
{ustrument, Borrower shall pay e premiums required 1o maintain the morignge insurance in effect. IF, for any reason, the
mortgage insurasice coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required Lo
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to tie
cost 1o Borrower of the mortgage insusance previously in elfect, from an alternate mortgage insurer approved by Lender. I
substantially cquivalent morigage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equa
o one-twellth of the yearly mortgage insurance premium being paid by Borrower whicn the insurance coveraye lapsed or
censed o be in effect, Lender will accept, use and retain these payinents s« a loss reserve in liew of mortgage insurance. Loss
reserve piyments may no longer he required, al the option of Lender, if mortgage insurance coverage (in the amount and for
the period thit Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Rorrower shall pay the premiums requited to oadntain mortgage insuratee i effect, or lo provide i loss reserve, unlif the
reguirement for mortgage insdrance ends in accordance with any writlen agreement between Borrower and Lender or

applivably law,

Singie Family -- FNMA/FHLME UNIFORM INSTRUMENT FORM 3014 0U/90 (Page J of B Pages)
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9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Burrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection. :

10, Condemnation. The proceeds of any award or cloim for damages, direcl or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shali be paid to Lender,

In the event of a 1otal laking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrower. In the event of a parual taking of the Property in which the fair
market value of the Property immediately before the taking is equal (o or g-eater than the amount of the sums secured by this
Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediaiely
before the taking. Any balance shall be paid 1o Borrower. In the event of a partial 1aking of the Property in which the fair
market valup'of e Property immediately hefore the 1aking is less than the amount of the sums sccured immediately before the
taking, unless Bosrower and 1.ender otherwise agree in wriling or unless applicable law ctherwise provides, the proceeds shall
be applied to the sam) securcd by this Security Instrument whether or not the sums are then due.

It the Property is akindoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setlle a claim [or damages, Borrower fails 10 respond to lLender within 30 days after the date the nutice ts given,
Lender is authorized to coliec) 3ed apply the proceeds, at ils option, zither 1o restoration or repaw of the Property of to the
sums secured by this Security Irss=oment, whether or not then due.

ke

POMIEEN

Unless Lender and Borrower othepwisi agree in writing, any application of proceeds to principal shall nol extend or posipone
the due date of the monthly payments réferred to 1n paragraphs 1 and 2 or change the amount of such payments.

11. Rorrower Mot Released; Forbearar ce Ly Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secirity Instrument granted by Lender to any successor in interest ol Borrower
sha!l not operate 1o release the liability of ie” sriginal Borrower or Barrower's suceessors in interest. l.ender shall not be
required to commence proceedings Against any succeasor in interest or refuse to extend time for payment or othcrwise modify
amurtization of the sums secured by this Security lastrument by reason of any demand made by the criginal Borrower or
Borrower's siceessors in interest. Any forhearance by {.ender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or reraedy, ]

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements of thas
Security Instrument shall hind and benefit the successors and asugrs of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint/ard several. Any Borrower who veo-signs this Security
Instrument but does nat execite the Nole: {a) is co-signing this Security insuument only to morigage, grant and convey that
Borrower's interest in the Properiy under the terms of this Security Instrumnt; (0] is not personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any ather Bacrower may agree to xtend, modity, lorhear
or make any accommodations with regard to the terms of his Security Insiuizent or the Note without that Borrower’s

consenl,

13. Loan Charges, If the loan secured by this Secunty Instrument is subject to a {aw shicii sets maximum loan charges, and
that 1aw is tinally interpreted so that the interest or other loan charges collected of to be enilected in cannection with the lean
exceed the permitted fimits, thew: (#) any such loan charge shall he reduced by the amount n(cessiry to reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permiiied wimits wiil be refunded to
Borrower. Lender may chocse to make this refund by reducing the principal owed under the Naie‘or by making a direct
payment to Barrower. If a refund reduces principal, the reduction will be treated as a partial prepivment without any
prepayment charge under the Mote,

14, Notices, Any notice te Borrower provided for in this Security lnstrument shalt be given by delivesing it or by mailing it
by first class mail unless applicable faw requires use af another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice lo Lender shall be given by first class 1nail to
Lender's address stated herein or any other address Lender designales by notice 1o Borrower. Any nouce provided far in this
Security Insirument shall be deemed to have been piven ta Borrewer or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be goverved by federal law and the law of the junsdiction
in which the Property is located. In the event that any provision ur clause of this Security Insrument or the Nate conflicts with
applicable law, such contlict shall not affect other provisions of thic Security Instrument or the Note which can be given etiect
without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declased to e
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17, Trausfer of the Property or a Beneficial Interest in Borrower, If all or any part of the r-roperty or any interest in it
is sald or transferred {or i a beneficial interest in Borrower is sold or transferred and Borrower is nut a naturai person) without

Single Family -- FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 00/80 {Page 4 of 8 Pages)
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Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of Lhis Securily Instrument. ’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
lnstrement. i Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstale. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument diseontinied at any time prior to the easlier of: {a) 5 days {or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security lustrument; or (b) entry of o judgment ¢nforcing this Security Instrument. Those cenditions are that Borrower: {a)
pays Lender Ziisums which then wauld be Gue under this Security [nstrument and the Nate as if no acceleration nad occurred;
(b) cures afy demult of any vther covenants or agreements; (c) pays all expenses incurred in enforcing this Security (nstrument
including, but tiotfinsited to, reasonable attorneys’ fees, and (d) takes such action as Lender may reasonably reguire to assure
that the fien of thissecurity Instrument, §ender’s tights in the Property and Borrower’s obligation te pay the sums secured by
this Security Instrdment-shall continue unchanged. Upon reinstatement by Borrower, this Security fustrument and the
shligations sectired herehy shall remain fully effective as if ne azceleration had occurred, However, this right to reinstate shall
not apply in the case of ageelirotion undee paragragh 17,

19. Sale of Note; Change of Laon Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or meredimes without prior notice lo Borrower. A sale may result in & change i the entily
(known as the “Loan Servicer’) that'coitesic mounthly payments due under the Note and this Security [nstrument. There also
may be one or more changes of the Ludn Secvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the chnge in accordance with paragraph 14 abave and applicable law. The notice
will state the name and address of the new Loat Servicer and the address to which payments should be inade. The notice will
also contain any other information required by applizable law,

20, Hazardous Substancea. Borrower shall not cavse of permit the presence, use, disposal, sturage, or release ol any
Hazardous Substances on or in the Property. Borrower siiadl not do, nor allow anvone else to do. anything alfecling the
Properiy tat s i violation of any Lavieomuertal Law, Thesiecueding two sentences shall not apply lo the presence, ise, ot
storage on the Property of small quantities of Huzardous Subsiicss that are generally recognized Lo be appropriiite 10 rnormal
residential uses and to mainienance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any p »
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental g
Law of which Borrower has actual knowledge. If Borrower learns, or is noniied hy any governmental or regulatory athority, »

that uny removal or other remediation of any Hazardous Substance allecting the Property is necessary, Borrower shall X
promipiy lake all necessary remedial actiens in accordance with Envirenmental Law, s

As used in this paragraph 20, “Hazardous Substasices™ are those substances delined, &5 Muxic or hazardous substances by-u:
Environmental Law and the following subsiances: gasoline, kerosene, other Hammahle or toxic petroleum products, Lakjc
pesticides and herbicides, volatils sulvents, materials containing asbestos or formaldehyde, aad r2dioacive materials. As used

its this paragraph 20, "Enviconmental Law™ means federal laws and Jaws of the jurisdiction whers (e Property i hicated that
relate to hepith, safely or enviropment: protection. )

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows;

21, Acccleration; Retedies. Lender shalt give notice to Borrower prior to acceleration following Borrower's breach of any
covenunt or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless applicatle law
provides otherwise), The notice shall specify: (a) the default; (b} the uction requived to cure the default; (c) @ date, not {vss than

30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default

on or before the date specified in the notive may result in acceleration of the sums secured by this Security Instrument, A
foreclosure hy judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after accelermion and the right to assert in the foreclosure proceeding the non-existence of o default or uny other defense of
Borrower to acceleration and foreclosure, IF the defuult is not cured on or before the dute specified in the notice, Lender at its o
option may require immediate payment in full of alt sums secured by this Security Instrument without further demnnd and may o
Toreclose this Security Insteument by judicinl proceeding, Lender shall be entitied to collect ull expenses incurred in pursuing o }
the remedics provided in this paragraph 21, including, but not limited to, reasonuble uttorneys’ fees und conts of title evidence. -}

wl
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22. Release. Upon payment of all sums secured by this Security Insirument, Lender shalt release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs. )

23. Waiver of Homestead, Borrower waives all right of homestead exernption in the Property.

24. Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shafl be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Inserument.
[Check applicable box(es))

[] Adjustable Rate Rider ] Condominium Rider {71 1-4 Family Rider
D Gradualed Payment Rider [ﬂ Planned Lnit Development Rider D Biwcekly Payment Rider
D daloon Rider

D Rate Improvement Rider D Second Home Rider

L] Otheets) [specify}

BY SIGNING BELOV/, Porrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any riderts) execuled hy Barrower and recorded with it

Witnesses;

-

. (- - .
f(ﬁ {//{,L“_ TS S - / i - Floa ___(Seai)
! i LYNN E. LANE

-Borrower

oy |
%u\w & 3MMHTLM 213

|

OFFICIAL SEAL
JOHN S MONDSCHEAN

NOTARY PUBLIC, STATE oF
, 8 ILLINOIS
MY OMMIgRIa N FRMARA-00M VMG

Lo Ay 119X
v e ;
N\ /)

[Space Beiow This Line for Acknowladgmaent}-
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€. Fubie Linbility Insurance. Borrower shall take such aclions as may be reasonable to insure that the Owner's
. Association mainta'ns a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
*+ I Condemnatiun, The proceeds of any award or claim for damages, direct or consequential, payable 1o Borrower in
* " tonnection with any condemnation vr other taking of all or any part of the Property or the common areas and acilitics
lr . 3 L . . - . . . A
T of the PUD, or for any convevance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
. proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant
A0
5_‘"":1 E. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with Lender’s prior wnitten consent,
"7 either partition or subdivide the Property or consent to:
(i} the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casually or in the case of a taking by condemnation or eminent

domuin,
{11} any amedadment to any provision of the “Constituent Documents” if the provision is for the express benctit

ol Lender,
(ii1) termination(ol professional management and assumption of self-management of the Owners’ Association; or

(ivs any action whichoveald have e Wl of rendering the public liabiliey insurvee covensge mainsdned b

the Owners” Assoviation vaacceptable 1o Lender.
F. Remedies, If Borrower does not pay PUD ducy and assessments’ when due, then Lender may pay them. Any
amounts disbursed by Lender under thisposagraph Foshalt become additional debt of Borrower secured by the Sceunty
Instrumnent. Unless Borrower and Lender agres-to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees t0 the teoms and provisions contained in this PUD Ruder.

\L{;L‘,:_’-"’ /( A (Seal} L
LYNNE. LA%E -Borrawer }
et
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