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FLEXEQUITY ACCOUNT MORTGAGE @
i6th dayol Meay 1996 by and between

THIS FLEXEQUITY MORTGAGE (s mada I'as
0. fdward iHendricks dnd_Kathigen L. Herdricks, Husbhand

and

Wife

{herein *Borrower') and GLENVIEW STATE BAN 2ii iilinals Corporation, whose address is 800Waukegan Road,

Glenview, llinols 60025 (herein "Lender”).

Wheroas, Borrower Is indehted to Lendor under that certain FiexEquity Accoun! Promissory Note dated

{herein *Ncie" with a credit limit of

16, 19965

May

One Hundred Thousand Doilars and nofluld

doliars ($ i100,000.00 )( & minimum amount of $10,%4:.00) of which an inltial advance of
(8 xrx

REXXNXNNRXTAXALERANRKLLXKXLEKLAENNLXLAAN

} has baen made and

against which Borrower may draw and Lander s obligated ta make advaricas from time to 1ime to the fult amount
thareof. Repayments of sums advanced from time to time will repienish tha cradit imit pro tanto so that the tolal
amount that may be lent under the Note may exceed the cradit limit thergof 02t hot at any one time. The Note
provides for monthly instaliments of Intarest or, i Borrower has elected 10 1ake a7y ~dvance as a term loar, of
principat and Intorest, al the rates set forth In the Note, with the principal balance Ji 1 Indebledness, It not sooner

pald or required 1o ba pald, due and payable five (5} years from the date heroof.

Burrower. In consideration of the indebtedness heraln recited, does hereby montgage, 5iem. warrant and
convey (unless Borarwer is a Trus!, in which event Borrower does hereby montgage, grant, guicizim and convay)
umo Lender and it's successors and assigns, the following described property located in the Coviity of Coak, State

ol flinols:

Lat #0 in Yerre Falr, a subdiviston of a part of the Northwast 1/4

the Southeast 1/4 of Secttion 15 and Part of

énd the Northeast (/4 of
the horthwest {/4 of the Horthwest 1/4 of Sectlon 14, al) in Township
44 North, Range 11, East of the Third Principal Meridian, according to
the Plat thereof recorded July 16. 1975 as Qocument 1718449, in Book 5
of Plats. Page 9, in Lake County, JVllinoas.
PIN: 11-15-202-010-0000Q

AlVlyson,Libertyvidlie, L 60048

which has the address of L 4 1 0
{herein “Property Address’}.
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insurance, pius one-twelfth of yearly premium instatiments for mortgage Insurance, i any, all as reasonably
estimated Initlally and from time to time by Lender on the basls of assessments and bil's and reasonable estimates
thereof.

The funds shal! be held in an Institution tha deposits o accounts of which are insured or guarantesd by a Federal or
State Agency (including Lender if Lander Is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing sald account or vertfying and compiling sald assessments and bills, uniess Lender pays Borrower interest
on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that Interest on the Funds shall ba pak to Borrower, and unless such
agreemenl be mada or applicabia law requires such interest 1o be pald, Lender shall not bie required to pay
Borrower any Interest or garnings on the Funds. Lender shall glve to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. Thei=unds, i eny, are pledged as additional securlty for the sums secured by this Mortgage, &nd are
held by Lender as 7 craditor and not as a trustes.

{f the amount of the Fund: kold by Lender, together with the future monthly installments of Funds payable priar to the
due dates of taxes, assessmencs insurance premiums and ground rents, shall exceed the anount required (o pay said
taxes, assessments, insurance proaiums and ground rents as they fail due, stich excess shall be, at Borrower’s option,
cither promptly repaid to Borraw’sor credited 1o Borrower on subsequent monthly installments of Funds, Il the amount
of Funds held by Lender shail not be salficient to pay taxes, asscssments, insurance premiums und ground rents as they
fall due, Borrower shall pay to Lende sy amount accessary 1o make up the deficiency within thirty (30) days from the
date notice is mailed by Lender o Borroweracauesting payment thereof,

Neither Lender not any institution designated by sader 1o hold the Funds shall be lable for any failure to make the
payments of insurance premiums, taxes or ground zeird unless Borrower, while not in default hercunder, shall have
requested Leader or such institution Lo make application of the Funds to the payment of the applicable insurance
premiums, taxes or ground renls, accompanicd by the bill{ o such insurance premiums, taxes or ground rents.
Notwhithstanding the forcgoing Lender may, at its option, make or cause such institution to mike any such appication of
the Funds without any direction or request 1o do so by Borrove:,

Upon payment in full of all sums scourcd by this Mortgage, Lender stiel prompily refund to Borrower any funds held by
Lender. 1€ under Paragraph 17 hercof the Property is sold or the Properiyis olherwise acquired by Lender, Lender shal
apply, no later than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage.

3. PRIOR ENCUMBRANCE; CHARGES: LIENS. Borrower shalt fully anittimely perform all of
Borrowsr's obligations under any mortgage, deed of trust or other security agreement vitha lien which has or appears 10
have any privrity over this Morlgage, including Borrower's covenanis to make any paymert: when duc. A default under
any priar mortgage or deed of must or other seeurity agreement with & lien which has or appeiirs to have any prionty
over this Mortgage may al the option of Lender be declared and deemed (o be # default ander ihis forigage but only if
such default adversely atfect Lender's security for the note of any rights of Lender in the security.” Borrower shall pay all
Laxes, assessments and other charges, fings and impositions attributable to the Property which may atian ' priority aver
this Mortgage, and icaschold payments or ground rents, if avy, in the manner provided uader Paragrapt 2 hereof or, if
not paid in such manncr, by Borrowce making puyment, when due, directly o the payee thereof. Borrower shall
prompily furaish to Lender all notices of smounts due wnder this paragraph, and i the event Borrowcr shal! make
payment directly, Borrower shall promptly furnish fo Leader receipts cvinruncing such payments, Borrower shall
promptly discharge any licn which may attain priority over this Mortgage (other than any prior first morigage or deed of
trust); provided, that Borrower shall wot be required (o discharge any such lien so long as Borrower shall agree in writing I
to the payment of the obligation sceured by such licn in a manner aceeptable 10 Leader or shall in good Taith contest such 7%
lien by, or defend enforcement of such licn in, legal proceedings which eperate 1o prevent the enforcement of the licnor 7)Y

forfeiture of the Property or any part thereof, 0
. A
4, HAZARD INSURANCE. Borrower shall, al Borrower's cost keep the improvements now cxisting or L
hereafter erected on the Property insured against tuss by fires, hazards included within the (erm "extended covernge and {3
such other hazards (collectively agreed to as "Hazards” as Lender may require, Borrower shafl maintain Hazard o

insurance for the catire term of the Note or such other periods as Lender may require and in an amount cqual to the
fesser of (a) the maximum insurable value of the Property or (h) the amount of the line of credit sceured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, bulin no event shall
such amounts be less than the amount necessary to satisly the co-instirnice regqrirement coptained in the insurance policy.
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Any smounts dishared by Lender pursuant 1o this Faragraph 6, with interest thereon at the rate from time 1o time in

++ effeet under the Note for revolving credit advasices, shall become additional indebtedness of Borrower secured by this

* 1 Mortgage. Unless Borrower and Leader agree, in writing, t other terms of payment such amounts shall be puvable wpon

notict from Leader to Borrower requesting payment therefor and if such are not paid within the lime period set forth in
stich notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained ip this Paragraph 6 shall
require Lender to incur any cxpense or Lake any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause (0 be made reasonable entries upon and inspecetions of the
Peoperty, provided that, except in an emergency, Leader shall give Borrawer notice prior to any such inspection
specifying reasonable cause therefor related 1o Lender's interest in the Property.

8 CONDEMNATION. The proceeds of any award or chaim for damages, divect or consenquential, in
connection with any copdemnation or other tuking of the Property, or part thereal, or for conveyance in liew of
condemnation, are herebyussigned and shall be paid to Leader subjeet to the terms of any mortgage, deed of trust or
enher securily aprecmeni v {2 a lien which has priority over this Mortgage. Borrower agrees to execute such fuzther
documents as may be required bv.the condemnation autherity, to effectuate this paragraph. Tn the eveni of 3 total taking
of the Property, the proceeds shal! be applied to the sums secured by this Mortgage, with the excess, if any, paid o
Borrower. In the event of u paciiai taking of the Prupenty, unless Borrower and Lender otherwise agree in writing, there
shall he apglicd to the sums secured by vhis Mortguge such proportion of the procecds as is equal to that proportion
which the amaunt of the sums sceured oy this Mortgage immucﬁaic!y prior 1o the date of taking bears to the fair market
value of the Property immediately prior 1o rie tate of tuking, with the balance of the proceeds paid to Borrower.

I the Property is abandonvd by Borrower or i aicr aotice by Lender to Borrower thit the condemnaor offers to make an
award ar seltle a claim for damages, Borrower faistodespond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to colfect and apply the proceeds, at Lender's option, cither to restoration ar repair of the
Property or te the sums seeured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any su‘h «polication of proceeds to principal shall nat extend or
rostpone the due date of the installiments referred to in Paragraph t pad 2 hereof of change the amount of such
nstallments.

4, HORROWER NOT RELEASED; FORBEARANCE BY LENDERNOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to the ferms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any suecessor ininterest of Borrower, or the
waiver or failuse to exrcise any right granied herein o under the Credit Documents <ol ot operate to releasc in any
manner the liability of the original Borrawer, Borrower's successors in interest, or any guacamtor or surcly thereof,
Lender shall not be required to commence procecdings against such successor or refuse teextend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any demand o ade by the originat
Borrower and Borrower’s successors tn interest. Lender shall aot be deemed, by any act of omissios os commission, to
have waived any of its rights vr remedies hereunder unless such waiver is in writing and signed by Londer. Any such
waiver shalt apply only to the extent specifically set forth in the writing. A waiver as 1o cnie event shall ne: be construcd
as continuing Or A5 & waiver as 10 any other event. The procurement of insurance or the payment of tuxes, other licns or
charges by Lerder shall not be a watver of Lender's right as otherwise provided in this Mortgage to accelerate the
maturily of the indebtedncss secured by this Mortgage in the event of Borrower's default under this Mortgage or the
other Credit Documents.

1. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, CO-SIGNERY;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall include their sespective heirs, devisees, endorsecs,
guatantors, suretics, endorsers, legal representatives, SUccessors, assigns and snbsequent holders of the Note. Allof the
terms, covenants, conditions, and agreements set foeth herein shall be binding upon and terms to the beneft of suph
parties except that no right shall inure to any successor of Borrower unless consumed (o by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer atl or any part of Lender’s rights hereunder. 1§
one oF more person or entity signs this Mortgage, cach of them is jointly and severally obliguted hereunder. Any
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LoanNo, 708017654

the anendment or termination of any ground leases affecting the Property and, as a result thereof, Lender's seeurity for
the Note or any rights of Lender in the security are adversely affecied; (6) Borrower files for bankruptey, or bankrupley
procecdings are instituted against Botrower and not dismissed within sixty (b()f calendar days, under any provisions of
any state or federal bankrupiey law in effeet at the time of filing and, as a resull thereof, Lender's seeunty for the Note or
any rights of Leader in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrawer's creditors, becomes insolvent or becomes unable to meet Borrower's obligations generally as they
become due and, as a result thereof, Lender's seeurity for the Note and rights of Lender in the sceurity are adversely
affeeted (no grace periad); (8) Botrower further encumbers the Property or Coltateral, if any, or suffers a lien, claim of
Jien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender's securily for the Note
or any rights of Lender in the sceurity are adversely affucted (30 day grace period in which to remove the lien, clim of
lien or encumbrance); (9) Borrower is in default o an action is filed alleging a defuult under any credit instrument or
mortgage evidencing or seouring an obligation of Borrower with priority in right of payment over the line of credit
deseribed in the Credit Documents or whose licn has or appears 1o have any priority over the lien created by the
Mortgage or theseurity interest created by the Security Agreement or any of Borrower™ other creditors attempts to (or
actually dees) seize <z obtain a writ of attachment against the Property or the Collateral, if any und, as a result thereo,
Lender's seeurity fordae Note or any rights of Lender in the security are adversely affeoted (no grace period); (1)
Borrower fails to keepanyother covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (1) duy grace period, unless the failure is by its nature not curable, in which casc no grace period or,
il anuther grace periad is spriified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely aliée's Lender's security for this Note or any right of Lender in such seeurity (no grace
perind)

16, TRANSFER OF PROPEKTY ~Unon the occurrence of an Event of Default as specificd in Paragraph
15.B(4) ubove. Lender shall be entitled to itmediately seeelerate the amounts due under the Note and declure n!r
indebredness secured by this Mortgage to be inmediately due and payable. Fuilure lo pay such indebtedness within thirty
{30) days after notice 1 Borrower of such accelerzaon shall constitute an Event of DclJ:su!l. Any usc of witempled use by
Rorrower of the revolving line of credit evidenced by 2ee Note after such an Event of Default shall constitute a separate
Event of Default,

As an alternative to deelaring all sums sceured by this Mortgage 20 be immediniely due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of the salsor transfer 1o the iransferee’s assumption of the
outstanding obligation under the Note, on lerms satisfactory 1o Lender svbject to Lender's right, deseribed in Paragraph
6.0 of the Note, to freeze or reduce the dine of eredit. Lenders acceptance-of the transferee's assumption of the
obligation under Note shall not refease Borrower fram any of obligations undct ihe Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in full. Burrower understands that Lender will
not permit the assumption of the uutstandieg balance under the Note in any evea? and will declare the entire omatanding

rincipal bakanee plus acerued interest and other charges dug to be immediately ave <ad paguble (sec Paragraph 17
Euruog, unless (i) Borrower has submitied to Lender » written acknowledgement frondiiie ransferce that the transferce
has received () o copy of cach of the Credit Documents and (b) notice of the amount of Birower’s outstanding
principal balanee on the line of credit; (if) Borrower has submitted o Lender o written aexsuwledeement from transleree
that transferee has received such material and understands that Lender's sceurity interest reflocted by this Mortgage and
the Sceurity Agreement, if any, will remain on the Property and the Beneficial Intezest, if any, il tee sntire oulstanding
principat balunce of Borrower's line of eredit as of the date of such sale or wransfer or promise, plusany subsequent
barrowing made unuer Borrower's ling of credit before Lender has actual knowledge of the sale or trasler, together with
accrucd interest and ather charges. is paid in full; (i) Borrower causes to be submitted 1o Lender from e transferee a
loan application as required by Leader se that Lender may cvafuate the creditworthiness of the transferee as if o new
loan were being made o the transferee; and (iv) Lender does not in its sole opition, belicve that (a) its sccurity will be
adversely atfected, or (b) a breach of any promise or agreement in this Mortgage or the Sccurity Agreement, il any, will
peeur oF (¢) such transter will peemit the acceleration of wny loan which has priority in right of payment over the
indebicdness evidenced by the Note, Further advanees on the line of credit will ccase as of the date of the written
assumplion agreement signed by the transterec and Lender. The transferce and Borrower shall retain the right 1o repav
the Note before the final payment dite set forth in Paragraph 4 of the Note, in whole or in part, at any {tme withont
premium or perally.

17, ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Uponthe exisience of an
Event of Default Lender may, at its sole option, lerminate the line, declare slf of the sums secured by his Mortgage to be
immediatels due and payable without further demand, and invoke any remedies permitted by applicable law.,
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Loan No. 70801768
23 ACTUAL KNOWLEDGE. Far purlmscs of this Mortgage and cach of the other Credit Documents,

Lender will not be decmed to have received actual knowledge of information reguired to be conveyed to Lender in
writing by Borcower untit the date of actuat receipt of such information at 80 Waukegan Road, Glenview, Lllinois 6025

.., (ot such other address by Lender to Borcower). Such date shall be conclusively determined by reference 1o the
7 "Received” date stamped on such written notice by Lender or Lender's ;:j;cm. With regard to other events or information

not provided by Borrower under the Credit Documents, Lender will be deemed to have actuat knswledge if such event or
information as of the date Lender receives a writien notice of such event or information from a source Lender reasonably
helieves 10 be reliable, including but not fimited 10, a court or other governmental agency, inslitutionad lender, or title
company. The actual date of receipt shall be determined by reference to the “Received” date stamped on such wrilten
notice by Lender or Lender's agent.

4. TAXES. inthe event of the pussage alter the date of 1his Mortgage of any law changing in any way the laws
pow in force the Gzation of mortgages, or debts securcd thereby, o the manncr of opertion of such laxes, so as Lo wffect
the interest of Lendar, then and in suck event Burrower shall pay the full amount of such taxes.

25. WAIVER Q! STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itsclf of any
homestead, appraisement] v uation, redemption, stey, extension, or exemplion laws, or any so-called "moratorium kaws',
now existing or herealter enzétes, in order to prevent or hinder the enforeement or foreclosure ot this morigage, but
heeeby waives the benefits of sach laws, Borrower, for itself and all who claim through or under i, waives any and all
right (o have the property and ustates comprising the Propeity marshalled upon any forclosure of the lien hereof and
agrees that any court having jurisdicQor to-Soreclosure such lien may order the Property sold as an entirety. Borrower
herehy waives uny and all rights of rededptinn under any order or decree of foreclosure, pursuant to rights herein
granted, on behalf of Borrawer, ull persond benzficially interested in the Property and cach and every person acquiring
any interest in or title (o the Propurly vr the Celieteral subsequent to the date of this Morigage, and on behall of all other
persons, to the exteat permitted by Hlinois law.

26. EXPENSE OF LITIGATION. In any suil teforclose the lien of this Mortgage or enloree any other remedy
of the Lender under this Mortgage or the Note or the Credit Documents there shall be allowed and included, a5
additional indebtedness i the judgment or decree, alt expenditires und expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees outlays for dorumentary and expert evidenee, stenographer's
charges, publication costs, survey rosts, and costs (which may be Sstimated as o items to be expended after eatry of the
decree) of procuring all abstracts of title, title scarches and examinaizeas, titke insurance policies, Torrens certificates,
and similar data and assurances with respeet to tite as Lender may dee/nieasonably necessary cither (o prosecute such
suit or to evidence to Lidders at any sale which may be had pursuant to suchdecree the true condition of the tithe 1o or
vatue of the Property. All expendituces and expenses of the niture in this paragriph mentioned, and such expenscs and
fes as may be ineurred in the protection of said Property and the maintenance ¢i-the lien of this Morigage, including the
fees of any attorncy employed by Lender in any litigation or proceeding affecting this ortgage, the Note or the Property
or in preparation for the commencement or defense of ary proceeding or (hreatened s i ur procecding, shall be
immediately duc and payable by Borrowcr, with interest thereon at the rate from time 1o (e tn effect under the Note
with respect to revolving credit advances.

27. FUTURE ARVANCES. Upon request Lo Borrower, Lender, at Lender's option prioro release of this
Muryage may increase the line of credit sceured hereby and muke advances (o the full amouat thersettherein "Future
Advanees). Such Future Advitnices with interest thereon shall be seeured by this Mortgage. Alno tie suall the
principal amount of the indebtedness secured hereby, nol including sums advanced in accordance hierewith 1o protect the
sceurity of this Mortgage, exceed the ariginal principal amount of the Note plus U.S. $H0,000.00.

28, TRUSTEE EXCULPATION. U this Mortgage is exceuted hy a Trust,
, Truslee,

exccutes this Mortgage as Teustee as sforesaid in the eercise of the power and suthority conferred upon and vested in il
as such trustee, and il is expressly understoad and agreed by the mortgage hercin ard by cvery person now or hereafler ¢
claimiig any right 1o sceurity hereunder that nothing contained herein or in the Note secured by this Mortgage shall be - “m
consirued as creatiag any liability on the Trustee personally Lo pay said Note or any interest that may accrue thercon, or .

ay indebtedness accrving hereunder or to perform any covenants cither express of implied herein contained, all suck 7y
ia{)ilily. if any, bring expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be s
solely against and out of the Property hereby conveyed by enforceatent of the provisions hereof and of said Note, by this
waiiver shal in nu way affect the personal iiability of any co-maker, co-signer, cadorser or guarantor of said Note,
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