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THIS MORTGAGE ("Security Instrument”y s made on aApril 22, 1996 1600037423
The Mortgagur is
SONG SU SHIN, UNMARRIED
CHERYL L KIMBALL, UNMARRIED

whose address is
112% IROQUOIS DR, ELGIN, IL 60120

J("Butrawer”). This Security Instrument is given
{o

CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the laws of the State of New Jersey , and whosze
address is 343, THORNALL ST EDISON NJ 08837

("Lender®). Borrower awes Coader the principal sum
of

One Hundred Five Thoysand, Two Hundred Sixty-Six and 00/100

Dollags (US. § 105, 266.00 ). This debt is evidenced by Borrawer's Note dated the same date as this
Security Instrument ("Note”}, which provides for monthly paymerus, with the full debt, if not paid carlier, due and payable o

May 1, 2026 . “This Security Instrument secures to Lender: () the repayment of the debt evidenced
by the Note, with interest, and all renewads, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under pavagraph 6 to protect the security of this Sccurity fnstrument; and (c) the performance of Borrawer's covenants

and agreements under this Security Insirement and the Nole, For this purpase, Borrower does hereby moriguge, grant and convey
to Lender the following deseribed property located in

COOK County,Illinois:
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LOT 129 IN FIRST ADDITION TO BLACKHAWK MANOR SUBDIVISION,
BEING'A SUBDIVISION OF PART OF SECTIONS 6 AND 7, TOWNSHIP 41
NORTH, RANGE 9, EAST QF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON JUNE 21, 1954 A3 DOCUMENT
NUMBER 1630293, IN COQK COUNTY, ILLINOIS.

PIN# 06-07-104-008-0000

which has the address of
1125 IROQUATIS DR, ELGIN, IL 60120

TOGETHER WITtl =1 the improvements now or hereafler ereeled on the property, and all casements, rights, Appurtenances,
rents, royalties, mineral, .oiland gas rights and profits, waker rights and stock and oll fixtures now or hereafter a part of the
property. Ali replacemen:s azi-edditions shall also be covered by this Security Instrument. Al of the foregoing is referred 10

in this Sccurity Instrument as te "2roperty.” ‘

BORROWER COVENANTS s Bortower is tawfully seised of he esiate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,  Borrower warrants
and witl defend generally the title to the Properiy against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Len fer ovenant and agree as follows:

{. Puyment of Principul, Interest and Late Charge. Borrower shall pay when due the principal of, aad intcrest on, the
debi evidenced by the Note and late charges due under'the Note,

2. Monthly Payment of Taxes, Insurance, and GinoeCharges. Borrower shall include in cach monthly payment, together
with the principal and tnterest as set forth in the Note and any. !=te charges, a sum for (a) taxes and special assessments levied
or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and {c) premiums for insurance
required under Paragraph 4. Tn any year in which the Lender riuzt pay » mortgage insarance premium to the Secretary of
Housing and Urban Development (*Secretary®), or in any year in wiich such premium would have been required if Lender stitl
held the Security Instrument, cach monthly payment shalt alsu include cizare. (i) a sum for the annual mortgage insurance premivm
1o be paid by Lender to the Secretary, or (i) a monthly charge insiepd %f a mortgage insurance premium if this Security
lnstrument is held by the Secretary, in u reasonable umount to be determined by the Secretary.  Except for the monthly charge
by the Secretary, these items are called "Escrow ftems” and the sums paid o Lepaer are called "Escrow Funds”.

Lender may, ot any time, coflect and hold amounts for Escrow ltems in an aggiegate amount not to exceed the naximum
amaount that may be required for Borrower's escrow account under the Real Estute Seriement Procedures Act of 1974, 12 U.S.C.
260} et seq and implementing regulations, 24 CFR Part 3500, as they may be amendes from time 10 time ("RESPA”), except
that the cushion or reserve permitied by RESPA for unamicipated disbursements or disbursemmanis before the Borrewer's payments
are available in the account may not be based on amounts due for the morigage insurance premivm,

f the smounts held by Lender for Escrow hiems exceed the amounts peraitted to be held by KESPA, Lender shali deal with
the excess funds as required by RESPA. [f the umoumts of funds held by Lender at any time are no? suticient to pay the Escrow
ge[:f:;!; when due, Lender may notify the Borrower and require Borrower to mike upr the shortage cr daficiency as permitted by

1SPA.
The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 7 Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all jnstallment
items (), (b) and (c) and any mortgage insurance premium installment that Lender has not become obligated to-pay to the
Secretary, und lender shall prompily refund any eacess funds to Horrower.  [mmediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
ltems (a), (b) and ().

. Application of Puyments,  All paymenis under Paragraphs | and 2 shall be applied by Lender as follows.

First, to the morigage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Second, (o any 1axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, s requited;

Third, to interest due under the Note,

36384124

ILLINOIS FHA DEED OF TRUST
C-IHNLTPAUE 2 OF 8 (895 Rephaces 1094}







UNOFFICIAL COPY

Fourth, to amartization of the principal of the Note;

Fifth, to late charges due under the Note,

4. Fire, Fluod and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subscquently erected, against any hacards, casualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be mainiained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by loods to the extent sequired
by the Secretary. All insurance shall he carried with companics approved by Lender. The insurance poiicies and any renewals
shall be held by Lender and shall include less payable clauses in faver of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if-not made
promptly hy Borrower. Each insurance company concerned is hereby authorized and directed to make payment for-such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may he applied by
Lender, at its option, either (a) o the reduction of the indebtedness under the Note und this Security Instrument, first teany
delinquent amaunts applied in the order in Paragraph 3, and then to prepayment ¢f principal, or (b} to the restoration ar reprir
of the damaged property. Any application of the proceeds to the principal shafl not extend or postpone the duc date of the monthly
pryments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amaunt required (o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the eatity
fegally entitled thetete, . E

in the evem o foreclosure of this Security Instrumient or other transfer of fitle to the Property that extinguishes the
indebiedness, all right_zitle and interest of Borrower in and to insurance palicies in force shall pass to the purchaser,

5. Occupancy, Preservation, Malutenance and Protection of the Property; Borrower's Loan Applicailon; 1.easeholds,

Borrower shatl occupy, watiolish, and use the Property as Borrower's principal residence within sixty days after the oxecution
of this Security Instrumen: ang siiall continue to occupy the Property as Borrower's pringipal residence for at leasi oae ygar after
the date of occupancy, unless-the-Secretary determines this requirement will cuuse urdue hardship for Borrower, or unless .
extenuating circumstances exist which are beyond Borrower's conirol,  Borrower shafl notify Lenders of any extenvaling
circumstances. Borrower shall not.cremimil waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and tear excepted. Lender may inspect the property if the property s vacant or abandoned or the
loan is in default. Lender may take reasonizols action to protect and preserve such vacan! or abandoned property. Borrower shall -
also be in defauli if Borrower, during the ioan appiication process, gave maerially false or inaccurale information or statements
to Lender {or failed 1o provide Lender with oy material information) in connection with the loan evidenced by the Note,
including, but kot limited to, representations conce/nirg Borrower's occupancy of the Propesty as & principal residence. If this:
Securily nsirument is on a leasehold, Borrower shail zotap'y with the provisians of the lease. 1f Borrower acquires:fee title 1o
the Property, the leasehold and fee title shail not be merged-unless Lender agrees to the merger in writing, L

6. Charges to Borrower and Protection of Lende’s Pights in the Property. Borrower shall pay all governmental or

miunicipal charges, fines and impositions that are not includid in Paragraph 2. Borrower shall pay these obligations on lime

direcily 10 the entity which is owed the payment. 1f failure to pay would adversely affect Lender's interest in the Prapenty, upon
Lender's request Borrower shall promptly furnish to Lender receijis evidencing thase payments. o

If Borrower fails to make these payments or the payments requirsd Uy, Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security {nstrument, or there is a legal peelveding that may significantly affect Lender’s rights
in the Property (stch as a proceeding in hankruptey, for condemnation or ¢ exforce laws or regulations), then Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lender's righisin the Propenty, including payment of taxes,
hazard insurance and other ilemis memioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addhcar!-debt of Borrewes and be secured by Lhis
Security Instrument. These amounts shalt bear inierest from the date of disbursemen:. ai the Note rate, and at the aption of the
Lender, shall be immediately due and payable.

7. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
gondemnation or other taking of any part of the Property, or for conveyance in place of condunnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under ihe Note and this Security
[nstrument. Lender shall apply such groceeds to the reduction of the indebtedness under the Naote and this Security Instrument, -
first to any delinquent amounts applied in the order provided in Paragraph 3, and then lo prepayment of piircipal. Any application
of the proceeds to the principal shall not extend or postpoug the due date of the monthly payments, Wiz are reforred 10 in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to-piy, all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9.Groungs for Acceleration of Debt,

() Defuult. Lender may, except as limited by regulations issuedt by the Secretary in the case of payment defaults, require

immedtate payment in full of alf sums secured by this Security Instrument if: N

(i) Borrower defaulis by failing to pay in full any munthly payment required by this Security Instrument prior te or
on the due date of the next monthly payment, or
(i) Borrower defaults by faiting, tor a period of thirty days, to perform any other obligations contained in fhis Sceurity
Instrument.
(h) Sate Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all sums secured by this Security Instrurent if:
(i) All or part of the Propesty, or a beneficial interest in a trust owning all or past of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Borrower. and )
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(ii) The property isLnJm Mup; b!?hc&rclhng’;t!r&t!ﬁ\s g:mQ ;En)mpY residence. or the purchascr or

grantee does s0 oceupy the Property, but his or her ¢credit has not been approved in accordance with the requirements
of the Secretary. .

{¢) No Waiver, If circumstanices oceur that would permit Lender tn require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subseguent events,

(d) Regulations of HUD Sceretary, [n many circumstances reguiations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immedinte payment in full and foreclose if not paid. This Security Ingtrument
does rot authorize acceleration or foreclosure if nor permitted by regulatious of the Secretary.

(¢) Mortgage Not Insured. Borrower agrecs that should this Security Instrument and the note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized ngent of the Secretary dated subsequent to 60 days from the date hereof,
dectining to insure this Sccurity Instrument and the note seewred 1herehy, shall be deemed conclusive proof of such
ineligibitity. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insnrance is solely due to Lender's failure 10 remit o mortgage insurance premium to the seeretary.

10. Reinstutement, Borrower has o right to be reinstated if Lender has required immediate payment in full becavse of
Borrower’s failure o pay an amount due under the Note or this Security Instrument. ‘This right applies even afier foreclosure
proceedings are instiuted. To reinstate the Seeurity Instrument, Borrower shall tender in 3 lump sum &bl amounts required to
bring Borrower's ‘acczumt current including, to the exsent they are obligaiions of Borrower under this Security Insirument,
foreciosure cosls and réaeonable and customary attorneys’ fees and expenses properly associated with the foreclosure preceeding.
Upon reinstatement by dozcower, this Security Instrument and the obligations that it secures shall remain in effeet as if Lender
had not required immediars payment in full. However, Lender is not required 1o permit reinstatement if? (i) Lender has accepted
reinstatement after the commeweent of foreclosure proceedings within 1w years immediately preceding the commencement of
a current foreclosure proceeding, 4 reinstalement will preclude foreclosure on different grounds in the future, or (idi)
reinstatement will adversely affect b rriority of the len created by this Security Instrument.

11. Borrower not Reieased; Forbesrance by Lender not o Walver, Extension of the time of payment or modification
of amortization of the sums secured by thissrcurity Instrument granted by Lender (o any successor in interast of Borrower shall
not operite to release the linbitity of the original Bareower or Borrower's successor in intesest. Lender shall not be required to
commence proceedings against any successor it interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rzason of any demand made by the original Borrower ot Borrower's successors
in interest. Any forbcarance by Lender in exercising 2%y right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successars und Assigns Bouad; Jolut and Severa) Linbility; Co-Signers,  The covenants and agreements of this
Security Instrument shall bind and benefit ihe successors ard assigns of Lender and Borrower, subject w0 the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall 52 joint and severnl,  Any Borrower who co-signs Whig Security
Instrument but does not execute the Note: (a) is co-signing this Scourity {nstrument only to mortgege, grant and convey (hat
Borrower’s interest in the Property under the terms of this Security I<stoument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (¢} ageees that Leader and any o1%er Borrower may agree 1o extend, modify, forbear
or make any accommoditions with regard to the terms of this Security Instriment or the Note without that Borrower’s consent.

13, Notlees, Any notice 1o Borrower provided for in this Security Histrumens-shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The natice stiall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender sp2!l be given by first class mail 1o Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any nodice provided for in this Security Instrumeat
shall be deemed to have been given to Borrower or Leader when given as provided in shis earagraph.

14. Governing Law; Sceverubllity, This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is Jocated. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Insirumcntari the note are declared
{o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally nssigns and transfers to Lender all the rems.apd-revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs #ach tenant of the
Property to pay the rents to Lender or Lender's agems, However, prior (o Lender's notice 1o Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shatl collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security onty.

[f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, ta be anplied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and {c) each tenant of the Property shall pay a!l rents due and unpuid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the remis and has not and will not perform any act that would prevent

Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter apon, take control of or maintain the Property before or after giving notice of breach
to Barrower. However, Lender or & judicially appointed receiver may do 5o at any time there is a breach.  Any application of
rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assigninent of rents of the
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', Property shall terminate whcnkﬁ! m sc; chb:y ES!C@ IAHL\T is;g.; QIP Y

{ ' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
. 17. Foreclosure Procedure: If Lender requires immediate puyment in full under parsgraph 9, Lender may foreclose
“this Security Instrument by judicial proceeding. Lender shalt be entitled to collect all expenses incurred in pursuing the
" remedies provided in this paragraph 17, lncluding, but nat fimited to, reasanuble attorneys® fees and cost of title evidence,
1 18. Relense. Upon paymert of ali sums secured by this Security Instrumeni, Lender shall release this Security Instrument
% without charge to Borrower. Borrower shall pay ary recordation costs,
19. Walver of Homestesd. Borrower waives all rights of homestead exemption in the Property.
| 20. Ride.s to this Seeurity Instrument. 1§ one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inlo and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Seeurity Instrument.
The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOW, Borrawer accepts and agrees 10 the terms contained in this Security Instrument and in any rider(s)
executed by Borrower aid ecorded with il

Witnesses: /-/ e ’ /
\ . T / " v . Y
\/ c” Ly ( \{ (luned £, K\,Ln-&Q
SONGSU "SHIN CHERYL L{KIMBALL
. £ E:j'
2 STATE OF ILLINOIS, COOK COUNTY se:

I, the undersigned, a Notary Public in and for said county and state do hereby ceriify in

SONG SU SHIN, UNMARRIED JugN ¥
CHERYL 1 KIMBALL, UNMARRIED M /A?“ﬁi s

CHASE MANHATTAN MORTGAGE CORP
343 THORNALL STREET
ECISON, Nd 08837

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that (he, siie, they) signed and delivered the said instrument as (his, her, their) free and
voluntary uct, for the uses and purposes therein set forth,

Given under my hand and official seal, this ) day
JEE e S
. owymuc,sh‘eomumh otary Public [ /
Y A pmision Explres 0900496 $1ask MANHATTAN MORTGAGE-CORPORPAON

o R 16T 25 /NORTH COURT
ILLINOIS FHA DEED OF TRUST PALATINE IL 60067
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ADJUSTABLE RATE RIDER
THIS ADJIUSTABLE RATE RIDER is made this  22nd day of April, 1996 , and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instament”) of the same date given by the undersigned (" Borrower”) to secure Borrower's Note ("Nota")
10
CHASE MANFATTAN MORTGAGE CORPORATION , a corporation organized and

existing under the laws of the State of New Jersey.
(the "Lender”) of tne-spiav date and covering the property described in the Security Instrument and located at:

1125 IROQUCIS DR, ELGIN, IL 60120

{Fopenty Addresc}

THE NOTE CONTAINS PROVIS!GNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NGTELIMITS THE AMOUNT THE BORROWER S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND/THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition (v 1he covenants and agreements made in the Security Instrument,
Borrower ancd Lender further covenant and agree as follow.:

1. INTEREST RATE AND MONTHLY PAYMENT CilANGES

(A) Change Date

The intetest rate may change on the first day of  July, /1997 , and on thal day of cach
succeeding year. "Change Date” means each date ont which the intersst rate could change.

{3} The Index

Beginning with the first Change Date, the interest rate will be based ca.an Index. "lodex” means the weekly
average yiel on United States Treasury Securities adjusted to a canstant maturity f one year, as made nvailable by
the Federal Reserve Board, "Current Index" means the most recent Index figure avaiiable 30 duys before the Change
Date. (f the Index (as defined abave) is no longer available, Lender witl use us a new 1adex any index prescribed by
the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new fidex.

{C} Calculation of Interest Rate Changes

Before each Change Date, Lender will caleulate a new interest rate by adding a margin of

Three

percetage points £ 3.000 %) tothe Current Index and rounding the sum to the neégies one-eighth
of one percentage point {0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rounded amount
will be the new interest rate until the next Change Date.

(i) Limits on Laterest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change
Date. "The interest rate will never be imore than five percentage points (5.0%) higher or lower than the initial interest

rate stated in Paragraph 2 of this Note,
(£) Culeolation of Paymear Change ‘
If the interest rate changes on a Change Date, Lender will calcuiate the amount of monthly payment of principal

FHA Adjustable Rate Rider
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and interest which would be necessary to repay the unpaisd principal balance in full at the marity date at the new
interest rate through substantially cqual payments. In making such cafculation, Lender will use the unpaid principul
balasce which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new maitthly paymenl
of principal and interesl. :

{F) Notice of Changes
Lender wili give notice to Borrower of any change in the interest rate and monthly payment amount. The notice

must be gives it least 25 days before the new monthly pavment amount is due, and must set forth (i) the date of the
notice, (i) the Change Date, (iii) the okd interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
(vi} the Currert Fadex and the date it was published, (vii) the method of caleulating the change in monthly payment
amount, and (viit-ary-other information which may be required by law from time to time.

{G) Effective.Date of Changes

A new interest ety ealeutated in accordance with Paragraphs S(C) and S(D) of this Note will become effective
on the Change Daie. Boriower shali make a paymient in the tiew monthly ampunt beginning on the firsi payment date
which oceurs at least 25 days #ftse Lender has given Borrower 1he notice of changes required by Paragraph 5(F) of this
Note. Borrower shail have no obligation to pay any inerease in the monthly payment anount calculated in accordance
with Paragraph S(E) of this Note loran; payment dite occurring less than 25 days afier Lender has given the required
notice. 1 the monthly payment amouni-<alculated in accordance with Paragraph S(E} of this Note decreasca, but
Lender failed 1o give timely notice of thz decrease and Borrower made any manthly payment amounts exceeding the
pavment amount which should have been st7ico in a timely aatice, then Horrower has the option to either (1) demand
the return o Borrower of any excess paymenr, wth inierest thereon at the Note rate (a rate equal to the interest rate
which should have been stated in a timely noticey, «-£i) request that any cxcess payment, with interest thereon at the
Nule rate, be applied as paymen of principal. Lender’z obligation to relurn any excess paynient with intereat on
demand is not assignable even it this Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepls and agrees 1o the/teras and covenants contained in thiz Adjustable Rate

-

idep. /,-":/-f' Ve VX . .
v NS \ /'..f..kzj—}k“‘"‘; )441. {\/._jh./é}p

. ’ L
9ONG”$U SHIN CHERYT, L, KIMBALL

FHA Adjustable Rae Rider
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