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ECORD AND RETURN : ‘ 1)
CARLTON MORTGAGE SERVICES, INC. 0J6384132

500 NORTH COURT-SUITE 110 COUK COUNTY
PALATINE, ILLINQIS GOOB;I{\ RECORDER

JESSE WHITE
ROLLING MEADOWS  wr — a:so

H 95384132
VaTin

g Aoy This Line For Recording Dutal -———'m_'_"""‘—"'vo:so

State of Miaeis A : FHA cif“ No. .“%33413 . |
11432 v 131:8253253-729

THIS MORTGAGE (*Securisy Instrumd oy APRIL 8, 1996 . 'The Mongsgoris
USSELL C. PETERSON ANL WARG#PA. PETERSON, HUSBAND AND WIFE

3700 WREN LANE, ROLLING MEADCWS3. ILLINOIS 60008

1" Borrower®). This Security Instriunient is given o
CARLTON MORTCAGE SERVICES, 1INC.

which s orgmnized and existing under the iwsof  THE STATH GF ILLINOIS , mnd whaose
sduressis - 600 NORTH COURT-SUITE 110
PALATINE, ILLINOIS 60067 {“lender™), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY TWO THOUSAND NINETY SIX AND(00/100

Lelws (8. % 152,096.00 )
This debt is evidenced by Borrower's note dated the same dite as this Security Vastrument ("Note), which provides for
monthly payments, with the il debt, i not pind surlier, doe and payable o MAY % 20286 '
Fhis Security Instrument securas to Lenders () the repayment of the debt evidenced by the Nete, with interest, and all reneveals,
extensions and modifications; (h) the payment af all other sums, with interest. advinced undesparagemph 6 (o protect the
seeurity of this Secunity Instruments and () the performance of Borrower's covennnts sl agrestnents under this Security
instrument i the Note. For this purpose, Borrower does Tierely mortgage, prant and convey/te Lender the following
described property located in COOK County, lilinois:
LOT 2135 IN ROLLING MEADOWS UNIT NUMBER 13, BEING A SUBDIVISIOW IN THE
S0UTH HALF OF SECTICON 36, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

02-36-408-008
which hus the sddress of - 3700 WREN LANE, ROLLING MEADOWS ~ Sume, Gy
IHinois 60008 1Zip Coded ("Property Addsess” ), e et

@ ARIILE pacer VELA (innis Murtgage - 491

VMP MORTGAGE FORMSG - 100CGI62T 718
Wev.chope  DIS 16GY
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v 4. Fire, Flood gnd Other Hazard Jnsurance, Borrower sholl insure all improvenients on the Property, whether now in
. existence of sabsequenthy ereeted, wginst any hzards, easialiies, und contingencies, including fire, for which Lender roquires
i insurance. This insucunce shadl be maintined m the amouts and Jor the perids that Lender requires. Borrower shall also
“J msure sl impsovements on the Property, whether now in existence or snbsequently orected, aguinst loss by floods to the extent
. ‘ reqiired by the Secretury. Al insurance shall be carned with companies approved by Lender, The insurince policiss and any
i renewals sl be held by Lender and shadl inciude loss puyabls clauses in tavar of, and inon form seceptable 1o, Lender,

In the event of Joss, Borrower shidl give Lender immedinte notice by nmil. Lender muy make proof of loss if not made
promptly hy Borrower, Each insurance company concerned is hereby authorized and directed te make payment for such loss
direetly to Lender, instend of to Borrower angd 10 Lender jointly. All or any puart ol the insurance procecds may he applied by
Lender, at its option, either (@) to the reduetion of the indebledness under the Mote and this Security lastrument, first 1o any
delimuent amounts applied in the order n paragraph 3, snd then to propayment of principal, or (b} to the restoration or repair
of the damaged Propedy. Any wpplivation of the proceeds 1 the principal shall not extend o postpone the dus date of the
monthly puyments which wre reforred to in parsgraph 2, or change the smount of such payments, Any excess insurance procees
aver an amount readired to pay all outstwding indebtedness under the Note and this Secunty tnstrument shall be paid 10 the
entily legally entitled thérew, :

In the evont of Jorediosure of this Security Instrument or other transter of title 10 the Property that extinguishes the
indebredness, all right, e areiaterest of Borrower in and to insusance polivies in force shall pass to the purchaser,

»

Leascholids,  Horrower shutt aecupy, etantish, and wse the Property as Borrower's principal residence within sixty days after
the exeeution of this Securily Instrument i shall contiane o oceupy the Property as Borrower's principal rosidence for at lesst
one vear after the date of oveupaiey, undess the Secretary determines this reguirement will coise urdue hurdship for Barrover,
or unless extenuating cireumstisnees exist which=ure beyond Borrower's control. Borrower shall nolity Lender of any
sxtenuating circumstances. Borrower shalf not conwan waete ar destroy, daamsge or substantinlly change the Property or atlow
the Property 1o deteriormte, rewsonable wear snd tear vxconted. Lender aiay inspect the Property if the Froperly is vicant or
whanckmed or dhe Joan s i detiunlt, Lender may ke weseaable netion to protect and preserve such vaeant or shandoned
Property. Borrower shall adso be in detunlt +f Borrower, duniag the foun applicution process, pive moterinly false or insccurate
informition ar stidements (o Lender (or tailed to provide Lendlr rvith any materind information) in copnection with the loan
evidenved by the Note, meluding, bul not Limited 1o, representutione concerning Borrower's occupancy of the Property us o
principal resicence. {f this Security lastrument is an o leasehold, Burrowe: shalf comply with the provisions of the lesse. I
Borrower wequires fee title to the Property, the lensehold and fee titlo shalt potbe merged unless Lender agrees do the merger in
writing,

S, Orcupaney, Preservatior Maintonanee and  Protection ol the froperty; Boceower’s Loap  Application;
y

6. Chiarges to Borrower and Frotection of Lender’s Riphts in the Propeyo . Borrower shadl pay uli governmental or
municipul charges, hnes and imposthens that are not sachuded m paragraph 2, Borroreishall pay these obligations on tine
hreetly to the entity which is owed the payment. 15 findire to pay sould sdversely aiteet Conder's iterest in the Property, apon .
Lender's request Borcower shihh promptly tueish to Lender receipis evidencmg these piayments

I Botrower fuls to muke these payments or the payments tequired by parsgraph 2, ar fabls worpabinm any other covenmnts
uned agreements contained in s Security Instrument, or there iy a legnl provesding that may signitican?iy afteet Lender's rights
in the Property (such as g procecding i bankrupicy, for condemnation o1 10 enforce fnws or regulations), then Lender may do
and puy whalever is mecessary to protect the visue of the Property and Lender's sights in the Property, mclasing peyment of
tuxes, hazard insurance and other dems mientioned in parugraph 2.

Any amounts dishursed by Lender under this prrageaph shadl become an dditional debl of Borrower and be secured by
this Security Instrument. These amounts shafi bear interest trom the date of dishirsement, at the Note rate, and at the aption of
Lemder, shall be immedintely die and payibie,

7. Condemaation. The provecds of any award or cliwm for damages, direct or consequenting. in connection with any
condemnetion or ather taking of any part of the Property, or Tor conveyunce i plice of condemnation, are hereby assigrod and
shall e paid to Lender to the oxtent of the full amount of the wndebtedness tit remuins unpaic uider the Note and this Security
Instrument. Lender shall apply stich proveeds 1o the reduction of the indebtedness under the Noto snd this Secirity, Instrument,
Hrst to any delinquent smounts applicd i the order provided in paagraph 3, wnd then to prepayment of prencipsl. Any
apphication of the proveeds 1o the principat shall ot extend or postpone the due dato of the monthly paymients, which are

(RTINS
btimis; l{é/} o
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12, Successors and Assigns Bound; Joint und Several Liwbitity; Co-Sigaers, The covenants and agresments of this
Seewrity Instrument shubl bind wnd benetin the suceessors and wssigns of Lender snd Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and ugreements shalf be joint and several. Any Bperower who co-signs this Security
{astrunent bt dues not execute the Note: (u) is cossigning this Seeurity fnstrument only to mortgage, grust and convey that
Borrower's interest in the Proporty under the teems of this Security Instriament; (b) is not personally obligaled to pay the sums
secttred by this Security Instruments und {¢) ngrees that Lender und any other Borrower may agree to exiend, modify, forbear or
ke any sccommodations with vegard o the terms ol this Seearity Instrument o thie Note withowt that Borrower's consent,

L3 Natices, Any potice to Borrower provided for in this Securty Instrument shall be given by delivening it or by mailing
it by fiest chass nanil unless applicablie faw requires swse of anather method. The notice shall be directed to the Propenty Address
or any other wldress Borsower designates by notice to Lemnder. Any notice to Lender shall be given by first class mail to
Lender's address stited herein or any mdidress Lender designates by notice to Borrower. Any notice provided for in this Security
Tstrument shall be decimed trhave been given 1o Borrower or Lender when given as provided in this paragraph,

L4 Governivg bawg Severability, This Seeurity Instrument shall be governed by Tederal faw and he law of the
jurtschetion in which the-Property ts located. Tn the wvent that any provision or cluuse of this Security instrament or the Note
contlicts wilh applicable/ vy, such conflict shalt net wlfeel other provisions of this Security Insirument or the Note which cart be
given elteet without the ceatlicting provision, To this ead the provisions of this Security Instrument and the Note are dectared
to he severuble,

18, Borrower's Copy, Borrowsrshall be given one cantormed copy of this Seurity Instrument.

16, Assigimment o Rents, Boreower ancondiionnlly assigns and fransters 1o Lender all the rents wndd revenues of the
Property. Bogrower sithorizes Lendler or Landr's gents o coflect the rents angd revennes und hereby direcis each tepsnt of the
Property to pay the rents to Lemder or Lender'sseeais. However, prior to Lender’s aotice to Borrower of Borrower's breach of
any vovenant or agreement in the Seeurily Instromesc Borrower shidl collect and recerve all rents and revenues of the Property
us trustee for the benefit of Lender and Borrower, Tofeesignmzat of reals constittes an absoluie assigniment and not an

assignment for sbdhtional security only,

I Leniler gives nutice of breach to Borrower: () all rents(received by Borrower shall be held by Borrowar as trustee for
henehit of Lemler only, to be applivd to the sims secured by the Sceusity Instrament; () Lender shall be entitled 1o collect and
receive 81} of The rents of the Property; and (¢) cach tenint of the Proresiy shull pay all rents due snd unpaid to Lender or
Lender's agent on Lender's written demumd 1o the lenant,

Borcower has not executed any prior assignment of i rents tnd his not and will not perforin any act thal would prevent
Lender from exercistg iy vights unsder this puragaph 16,

Lender stiall not be reqiared 1o enter upon, tuke control of or maintain the Propeny Delvire or atter giving notics of breach
to Borrower, However, Leader or @ pidivially appointed receiver may do se at any inne ther: s o breach. Any application of
rents shifl not cure o wiive aay defaolt or mvididite uny other right or remedy ol Lender, T yssiynment of rents of the
Property shall terminate when the debt secured by the Security Insteument is paid i tall,

NON-UNIFORM COVENANTS. Boreower and Lender further covenant and sgree as Tollows:
17, Foreclostiee Pracedure. I Lesder veqaires immedinde payment in full uader pneagraph 9, Lender muy foreclose
this Security Tostrument by judicial praceediog, Lender shald e entitled 1o colieer ald expenses incureed in pursuing the

remiedies provided in dhis parageapt 17, inclading, bat ool limited o, retsonable uttorneys’ fees und costs of title
evidenee,

I8, Refease, Upon payment of wll sums secured by this Secority Insteament, Lender shal) refease this Security Instiinent
withoul chirge to Barrower, Borrower shufl pay any vecordution costs.

19, Wiiver ol Homesiend. Borrower waives all nght of homestead exemption in the Propenty.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mule this 8TH day of

APRIL , 1996 » il s incorporated tnto and shall be decmed o amend and supplement

the Martgage, Deed of Trust or Security Dewd (" Security Instrament ') of the same date given by the undersigned
{**Borrower™) to secure Borrower’s Note (0 Note'') o
CARLTON MORTGAGE SERVICES, INC.

{the **Lerdes’") of the sume date and covering the property described in the Security [Instrument and locaied 8!

3700 WRFW LANE, ROLLING MEADOWS, ILLINOIS 60008

{Prapenty Adiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE SGONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEIEST RATYE CAN CHANGE AT ANY ONE TIME AND THE
MANIMUNM RATE THE PORRMYER AUST PAY,

ADDITIONAL COVENANTS. & adbition 1o ihe covenunts wid agreements piade in the Security
Instrument, Borrower and Lender further covepant and ugree s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Date

The interest rate may change on the fiest day of JULY . 1 , 1997 , v on that day
of vuch sueeveding year. "Cliange Date” means cuch dite onavbic! the interest rite could change,

(8) The todes

Bueginning with the first Chinge Date, the interest rale will be bised in an Index. *ladex™ nwans the waeekly
average yieh) on United States Trensury Seeurities wdiusted to g constantapsturity ot one year, us made available
by the Federnl Reserve Board. "Current Dndex” mwans the most recent tadex Sepre available 30 days belore the
Chunge Date. I the Index (as detined shove) is no fopper available, Lender yofuse as o new ndex any index
prescribed by the Seerclary. As used in this Rider, "Scerelary means the Seercury of Housing and Urban
Development or his or her designee,” Lender will give Boreower noticg of the new tades

() Culesbidion of Tderest Rate Changes
Betore eich Change Date, Pender will cidoukte o new interest rule by adding o wmargin o
TWO AND THREE FOURTHS perventipe pemts) (2,750 %) to the

Current Index and cotnding the =um o e nearest one-eighth of one percentige pomt 10,125 % ). Sabject Lo the
hemts stated in paragruph (D) of this Rider, this rounded wmount will be the new iinterest rate vntil the neXl
Change Dute.

() Limits on loterest Rate Clianges

The interest rute will never inerease or decrense by more than one percentage poim (1,.0%) on any single
Change Dute. The interest rite will stiever be more than five percentage points (5.0%) higher or Jower than the
inttial interest raie,

ey - 2191

i

Page t ol 2 FEA Multistate ARM Ri

@-Gshnmn o VMP MORTUAGE FORMY 1313128 G10C - BOCIET 1-720) It

96384130




UNOFFICIAL COPY

LA AL 74v g oo ncmmmg@

? ZeTY8E96

e = — [P oY IY St Pariasay] anr | spp L wopagp adindy] - e —_—— —_

JGMU]JUH NO .D J‘Lgd V NEHV){ J?\\U,Ullﬂ*

eSS TR I ‘b‘;? ([IAg) ™o T e s e
Jameliog- NOSHB‘I‘H& + tJ rI'TH SSHH A3ablog-

{JuagY 'V./«?IIZ?}ijj - ) )/ !/rn}' ——T { (j#s) ' ’ .

Iaply vy
AQusnipy SIQ) UL PAUIIUOD SIUBUAAOD PUTR SWIAY AT 23030 pue sidaomt 1awesdog a0 TH ONINDIS A8

CAPEWE ST UINGAL JOf PURLLEAD ay)
0P PANTINER ASIMIMYIO ST AON 3Y) FI UAAR AUETRISSK ou S pumuap do saaul i ua {rd ss2oxa Lur wngad
0 uonwdgo v sapuaty cediouiad jo quaiiled siepatpdds ag camtarae oyt 12 uoaaz) s gitas CumaAwd sasxs
Aup jeyy 1sanbhad (1) 30 (22008 AT w pMEN WA A4 PINGYS @Ay AR ISAAUE SY) ) ks A gy o
AUN AYY IR BOAIALT ISAIAUT AL uatAed S32axa (UR jo Iamoliaf Gy LI sty pumuap (1) 1010 o) uigdo ayy sey
J3MOLI0E UDLL 'R000U ARUIL Y U1 PANHIS Uasy AABY PI0OYS Yags Junouy jedd agy Supaases sjunciie jusuded
S|UIOLE AU QP JAMOLIOE PUR NN DYY )0 N0 S DALR OF PIILIAPREY ] INY PN JapIY S o
() ydwaFuand yuiay aptmproson w1 pagepn(ed junowe e Awd Sjuom sy g s pannbal oyp uasd sky Jepunt
soye sAwp ¢z ury) ssaq Suanaoo aep uawded Lup o 2apy sy Jo 159) ydradrd g asuepaosse ut pajgnagen
junow Juaufed A[yauow sy U aspanut fur fd o) uonedggo ou dany [rys 1a0coaug Caepry S jo (4}
ydmBuand Lq panmbar safuwys jo astpou gy Jamonog sl sey 1pua) 13y SEEP C7 REL 11 SANI0 Yya app
rawind 5411 gy vo fwunfaq Junowe Suiuour mau agr v skl v spa s ssmonng g aduryy ayy uo
AANDRYYA FODM) 1Ay JaprY syl o (1) pue (D) SYdriTeaid giim AdUBPIOIDY U] PAEINOJED R INidjul AL Y
SHuBY ) JO QG 3RAL2 ()

BN 0 A wodp mep £q parinbar ay A yargm vorewagun gagio Kae (01a) pur unows Juat $ed £0po0w o)
afueys Ay FUNBINOIRD JO potA A (1A} *PAYSTIYNd A 3T AP S pur xapuy JuALINY A (1a) Siunows umufed
£Pquott Ay ay) (A) 20 521U AL ) (Al) ‘ApRD S pjo Ayl () e adury ) ag) (1) aaou agy Jo spep
A (1) yueg 198 1snwe puu tanp sy ounoun o Sed Ao wau mg) aaojag S8ep g v o uaad ag s asnou
ay] unows juauded Ayiuow pue ARz (SAR)UE Y] Ul SRURYD SUN [0 IAMOLIOE 0} 200U AR ([l 13pUT
saftuny ) 10 NN (§)

sasann pure jedidund jo uaw Omd Sjyow mau s
JO oW M) 2 1a soniuaes s joevas Ay L prdouad o) siesudedasd Sun jo inow Ay 1 pampa oN
Ay uo uRwARd u [nEgap ou uaay pry aa j1 A ATURYD AYL B0 PR Ay pInoa ysigs aaueiky douud predon
agy asn [Pas Jopuat] Cuonenaes gans Tuiyew vy csiuauiied pmba Ajpeaumsgns yfaoay) agel jsasann mau ayp e
aqup A ayp e g w vy prdisuisd prrdun ay) {edal o) aussanau ag pinom gaiyas saasn puy udiound
JowsutAud {yiuow Jo unowk Ay aenary [Ia pua g adury ) v ouo saduvus amr gsainur agy g
AT Y AR Jo uniimae )y ()




