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VILLAGE OF DIXMOOR, LLINDIS RRARAT A% ‘
NO CHARGE

Y DISCRETIONARY REHABILITATION

PROGRAM - PERMANENT LIEN COOK COUNTY
RECHRUER

0005 LR 9%2

: C amal 05/17/96
THIS INDENTURE made this 20th doy of } '
s orrves v s 200 an ot [BGSE WHITE e k00
Dixmoor, an tilinois municipel corporation, 170 M RKHAM OFF ICE 96384250 #

West 145th Sireet, Dixmoor, Hhinois 60426, 92728
herein referred 1o as.“Mortgages," and DAIRY p5/17/96 0005 MCH
PEARSON, n wioaw. herein referred to a8

"Mortgagors.”

l WITNESSECW:

THAT WHEREAS, the Mortgagors are pistiy indebted to the Mortungee upon a Junior Mortgage Note of oven date herewith, and
on extensions anl tenewals in the initial princiea sum of TWENTY.NINE THOUSAND ONE HUNDRED SEVENTY AND 94/100
DOLLARS (529,170.94), and for advances, if any, nc to exceed TEN THOUSAND DOLLARS (310,000,003, payable to the order
of and delivered 10 the Mortgages, in and by whivk-Juisor Mortgage Note and the Mongagors promise to pay the saxd principal swm
under the terms and conditions specified theroin, wih-a poyment of  SEVENTY~FIVE ... .. percent (75 %)
of the principal und advances, it agy, on the sale or tranaCr of the property, and all of saxd principal are made paynble at such place
as the holders of the Junior Mortgage Note may, from time ‘o time in wniting appoint, and in absence of such appoiniment, then at
the office of the Mottgagee at 170 West | 45th Street, Dixmoor, 1linois 60426,

NOW, THEREFORE, the Mortgagors (o secure to the Morigagee thasepayment of the indebtedness by the Junior Mortgags Note,
with intetest thereon, the payment of ali other sums with interest thereon1n accordance with the torms, provisions and limilations
of this Junior Mortgage, and the performance of the covenants and agreements hirein contained by the Mortgagors to be perforraed,
and also m considerution of the sum of ONE DOLLAR AND NO/IOC ($::00) in hand paid, the receipt whereof is hereby
acknowledged, do by these presonts, MORTGAGE, CONVEY, AND WARRANT umts theMorigagee, and the Mortgnges's successors
and 4ssigns, the following described Real Estate and all of its estate, right, title anawitsrast therein, situate, Jying and being in the
VILLAGE GF DIXMOOR, COUNTY OF CQOK, AND STATE OF ILLINOIS, to-wit.

Lot | in Block §in Forest Manor, & Subdivision nf the South 40 Acres of the Ezst ¥ of the Southeast Fractional % of Section
6, Township 36 North, Range 14, East of the Third Principal Meridian in Cook County, Illings.

Common Address: 14240 Page Avenye
Permanent Tax Index Number: 29-06-424-017

(herainatler the "proporty™).

TOGETHER with all improvements, tenements, easements and appurtenances thereto belongny, and all rents, issues and profils
thereot' for so long and during all such times now or hereafier erected or acquieed as Morigagors may be entiled thereto {which are
pledged primanly and.on a parity with said real estate and not secondarily) and wll apparatus or equipment now or hereafier therein
used 1o supply heat, gas, air conditiemning, wates, fight, power refrigeration and ventilation, shall be considered as constituting part
of the roal estate.

TO HAYE AND TO HOLD the premises unto the Morngagee, and the Mortgages's successors and assigns, torever, for the purposes,
and upon the usas herein set forth

The record owner is A 1. PEARSON and DAISY PEARSON, his wife, and the Mongagors covenant that the Mortgagors are Jawfully
sewsed of the estate hereby conveyed and has the right 10 Mongage, Convey and Warrant the property, and that the property is \
unencumbered, except for encumbrances of recardt. The Mongagors covenant that the Mortgagors warrant and will defend the title /&

i Ao . e o \ ] . A
to the property against &ll claims and demands, subject to encumbrances of record. g 6 : j, 8‘1 2‘; {j ) kﬁ
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This Junior Mortgage consists of nine (9) pages  The covenants, conditions and provisions appeanng on pages 4-¢ are incorporated
herein by reference and are a part hereof and shall be binding on Morigagers, the Mortgagors' heights, successors and assigna

The Mortgagors hereby waive, to the extent authorized by law, any and all right of homestead and other exemption rights which would
othzrwise apply to the debt set out herein,

This Junior Morigage is subordinate to an existing Mertpage and Note made in favor of _ '
in an smount of § _ o, and may be subordinated to no other liens.

The terms of the Junior Mortgage Note and the Discretionary Rehabilitation Program Owners Parucipaon Agreement are
incorporated herein as if fully set out herein,
2/

WITNESS the hand and seal of Mortgagors the day and year first above written. 7/4
[ de R
x/ CL 4
Mortgagor -
By _
Mongagor
State of Hlincis, County of Cook ) ss. i; the undersigned, a Notary Public in and for said County, in the State aforesaid,

DO HERER'ZCERTIFY that DAISY PEARSON, a widow, personally known to me to e the same
persan(s) whose am»(s) is(are) subscnbed to the foregoing instrument, appeared before me this day
in person, and ackno4edged that they signed, sealed and delivered the said instrument s & free and
voluntary act, for the us’s am! purposes therein set forth, including the releass and waiver of the

nght of homestead.
IMFRESS SEAL HER
4 .
GIVEN under my hand § ggﬁ%m’igg mber, 159¢ ,\// /\

Valerie Ross
& Notary Public, State of Iflinofs
g My Commission Expires /1896 7
?«c«««(«c«««««c«««m««e««
This instrument was prepared by DIRK VAN BEEK, 1‘%1 South Park Avenue, South Holiard, linois 60473,

Commissioh expires:

RETURN TO:  DIRK VAN BEEK, 15525 South Park Avenue, South Holland, lliinois 60473.
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THE COVENANTS, CONDITIONS AND PROVISIQNS REFERRED TO ON PAGE 2

1. Prompt Payment. Mortgagors shall promptly pay when due the principal
indebtedness evidenced by the Junior Mortgage Note.

2. Advances. Any and all agvances or paymants made by the Mortgagee
hersunder shall be sacured by this Junior Mortgage pursuant to paragraph 3 of
the Single-Family Rehabilitation Program Owners Participation Agresment,.

3. eformance of Mortgagors’ Obligations. Mortgagors shall perform ail
Mortgagors’ obligations under any Junior Mortgage, deed of trust or other
sacurity ovei-this Junior Mortgage, including Mortgagars’ covenants to make
payments wien dus.

4.  Repalr and Mzintenance of Martgaged Property. Mortgagors shall (1)
promptly repair, restcre or rebuild any buildings or improvemaents now or
hereafter on the premises »which may become damaged or be destroyed; (2)
keep said premises in good canditior: and repair, without waste, and free from
machanic’s or other liens or c'aims for lien not expreassly subordinate to a lien
hereof; (3) pay when due any nidzhtedness which may be secured by a lien or
charge on the pramises superior to the fien heraof other than the prior mortgage
referred to on Page 2 of the Junior Morigagse, and upon reguest exhibit
satisfactory evidence of the discharge ui apny such prior lien to the Mortgagee;
{(4) complete on or before the constructior.deadline contained in tha
construction cantract for the project any buildinig or buildings now ar at any
time in process of eraction, construction, alternatiziy, repair or rehabilitation
upon said premises; (5} camply with all requirements.of faw er municipat
ordinances with respect to the premises and the use tharaof; {(6) make no
material altarations in said premisas except as required by 1aw or municipal
ordinance without the prior consent of Mortgagee. PROVID:D, HOWEVER,
such repair, restoration or rebuilding must begin within thirty (2u) days of the
date of this Junior Mortgage.

5. Payment of Taxes, Charges, etc. Mortgagors shail pay bafore any penalty
attaches all general taxes, and shall pay special taxes, special assassments,
water charges, sewer service charges, and other chargas, including but not
limited to leases and ground rents, against tha premises when due, and shall,
upon written request, furnish to the Mortgages duplicate raceipts thersfor. To
prevent default hersunder, Mortgagors shall pay in full under protest, in tha
manner provided by statute, any tax or assessment which Mortgagors may
desire to contest,

€. Relinbursemart for Taxes imposed on the Martgagea. in the event of the _
enactment after this date of any law of Hlinois deducting from tha value of land ’
for the purpose of taxation any lien thereon, or imposing upon the Mortgagee ,
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the payment of the whole o7 any part of the taxas or assessmants or charges or
liens herein required to be paid by Mortgagors, or changing in any way the law
relating to the taxation of mortgages or debts secured by Mortgagee or the
Mortgagee’s interest in the property, or the mannar of collection of taxes, so as
to affect this Junior Mortgage or the debt secured hereby or the holder thaereof,
then and in any such avent the Mortgagors upon demand by the Mortgages,
shall pay such taxes or assessments, or reimburse the Mortgagee therefor;
provided, however, that if in the opinion of counsel for the Mortgagae (3} it
might be unlawful to require Mortgagors to make such payment or (b} the
makinp of such payment might result in the imposition of interest beyond the
maxiinurn amount permitted by iaw, then and in such gvant, the Mortgagee
may elect;-hy notice in writing given to the Mortgagors, to declare all of the
indebtednuess secured hereby to be and become due and payable sixty (60} days
from the givirg of such notice.

7. Tax Due Becuuse of Issuance of this Mortgage. If, by the laws of the
United States of Amerizz<or of any state having jurisdiction in the premises, any
tax is due or becomes dugin raspect of the issuance of the Junior Mortgage
Nota hersby secured, the Morigagors covenant and agree to pay such tax in the
manner required by any suchiew, The Mortgagors further covenant io hold
harmiess and agree to indemnify {he Mortgagee, and the Mortgagee's
SUCCBSSOrs or assigns, against any liability incurred by reasons of impaosition of
any tax on the issuance of the Junior iYoitgage Note secured hereby.

8. Insurance. Mortgagors shall keep the improvements now existing or
hereafter erected on the premises insured undar 2 replacement cost form of
ingurance policy against loss or damage resulting from fire. windstorm and other
hazards as may be required by Mortgagee, and to pay nromptly, when due, any
premiums on such insurance. Said insurance shall narng «hs Mortgagea as an
additional insured and shall be kept in effect during the cutirse of the
rehabllitation project and for the term of this Junior Mortgage The Mortgagors
shall provide the Mortgagee with evidence that said insurance i in effect upon
written request of the Mortgagee.

9. Acknowladgment of Debt. Mortgagors shall furnish from time to tinte within
fiftean (15} days aftar Mortgagee's written request, a written statament, duly
acknowlaedged, of the amount due upen this Junior Mortgage and whether any
alleged offsets or defenses exist against the indsbtedness secured by this
Junior Mortgage.

10. Mortgagee’'s Options in Case of Default. In case of default therein,
Mortgagee may, but need not, make any payment or perform any act
harsinbefore raquired of Mortgagors in any form and manner deemed expedient,
and may, but need not, make full or partial payments of principal or interest on
prior encumbrancas, if any, and purchase, discharge, compromise or settla any
tax lien or other prior lisn or title or claim thereof, or redeem from any tax sale
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or forfeiture affecting said premises or contast any tax or assessment, and, if
any action is commenced. upon notice to Mortgagors, may maka appeararnices,
disburse such sums, including but not limited to reasonable attarnay’s fees, and |
take such action as is necessary to protect Mortgages’s interest. All moneys |
paid for any of the purposes herein authorized and all expenses paid or incurred |
in connection therewith, including attorneys’ fees, and any other moneys
advanced by Mortgagee 10 protect the mortgaged premises and the lien heraof,
shail be so much additicnal indebtedness secured hereby and shall become
immediately due and payable without notice and with interest thereon at the
highest rate now permitted by (llinois law. Inaction of Mortgages shall nevar be
consicerrd as a waiver of any right accruing to the Mortgagee on account of
any defaul’-hereunder on the part of the Mortgagors.

11. Payment/ct Taxes by Mortgagors. The Mortgagors making any payment
hereby authorized relating to taxes or assessments, may do so according to any
bill, statemeant or aciimate procured from the appropriate public office without
inquiry into the accurecy of such bill, statemant or estimate or into the validity
of any tax, assessment, salz, forfeiturs, tax lian or title or claim thereof.

t12. Time to Cure Default. Tho-Mortgagors shall pay each item of the Junior
Mortgage herein mentioned, inciuring but not limited to the indebtedness
avidenced by the Junior Note, both principal and interast, when due according
to the terms hereof and of the Junior Nota. At the option of the Mortgagee and
without notice to Martgagors all unpaid iizehtedness secured by this Junior
Mortgage shall, notwithstanding anything in(he Junior Note or in this Junior
Mortgage to the contrary, become due and payanle (a) upon the failure of
Mortgagors to punctually pay when due any installrient of principal or interest
due undar the Junior Mortgage Note and remains unsuied after ten {10) days
written notice or {b) when default shall occur and continuva for thirty {30) days
in the performance of any other agreement of the Mortgagais herein contained
or contained in the Junior Mortgage Note or the Single-Fami'y Rehabilitation
Program Owners Participation Agreament.

13. Evants of Default. The following events, in addition to any otlis(s
specified hersin, shall constitute a defauit in the tarms of this Junior Morzigagse:

{A) Discovery by the Mortgagee of any material misreprasentation; fraud
or falsity in any representation, statement, affidavit, certificatas, exhibit or
instrument given or delivared by Mortgagors to the Mortgagee in connaction
with the making of this Junior Mortgage, Junior Mortgage Note or the Single-
Farnily Rahabilitation Program Qwners Participation Agreement; or,

(B} The voluntary or involuntary bankruptcy of Mortgagors, exchange,
disposition, refinancing, or sale under foreclosure of the property; or,

(C) The acquisition in whote or in part, voluntary or invoiuntary, of title,
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the bensficial interest. or the equity ot redemption in the property by any party
other than Mortgagors excapt where such transfer is approved in writing by the
Mortgagee and the remaining principal and interest due on the Junior Mortgage
Mote and this Junior Mortgage is paid in full,

(D) The balance of the mortgage loan payable to

, bacoming or being declared

due and payable for any reason whatsoever, or said Junior Mortgage loan being
declared to be in defauit; and,

(¢} The failure of Mortgagors to maintain the subject property in
complianss, with applicable municipal codes and "Section 8 - Housing Quality
Standards”: ¢,

(FI  Any cbange in the form of ownership of the subject property or any
portion thereof or-any change in partnars in the partnership without prior
written consant of Maricagee; or

(G) Failure to compiy-¥ith any other provisions of this Junior Mortgage,
the Junior Mortgage Note and *ie Ringle-Family Rehabilitation Program Owners

Participation Agreement.

14. Methods of Enforcement; Costs. A} Whan the indabtednass hereby
secured shall be due, whether by acceleration or otherwise, Mortgagee shall
have the right to foreclose the lien hereof. 1n‘any suit to forsclose the lien
hereof or in othar actions in relation to the propariy as sat out in subparagraphs
{a}, {b) and (c) of this paragraph, there shall be allcwad and included as
additional indebtednass in the decree for sale all expeinditures and expensss
which may be paid or Incurred by or on behalf of Mortgages of attorney’s faes,
appraiser’s fees, outlays for documentary and expert evigenca, stenngraphers’
charges, publication costs (which may be estimated as to itéms to be oxpended
after entry of the decrea), of procuring all such abstracts of title, title searches
and examinations, titie insurance policias, Torrens certificates, and'sinilar data
and assurances with respect to title as Mortgagee may deam to be reusonably
necessary either to prosecute such suit or to evidence to bidders at any'scls
which may be had pursuant to such decree the true candition of the title to or
the value of the premises. All expenditures and expenses of the nature in this
paragraph mentioned shall becoms so much additional indebtedness secured
hereby and immediately due and payable, with interest tharaon at the highest
rate then permittad by lliincis law {or in the absence of such limit at 12%]),
whan paid or incurred by Mortgagee in connection with {a) any procesding,
including probate proceedings and actions in relation to the enforcernent of
foreclosure actions, perfaction of assignments of Rents, the voluntary or
involuntary bankruptcy of the Mortgagor and litigation arising therefrom,
assignments for the benafit of creditors and adjudication of atfirmative
defanses, counterclaims, set-offs or recoupmeants against the claim of the
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Mortgagee, to which the Mortgagee shall ba a party, sither as plaintitf, claimant
or defendant, by reason of this Junior Mortgage or any indabtedness hersby
secured; or {b) preparations for the commencement of any suit for foreclosure
hareof after accrual of such right to foreclose whethsr or not actually

commaenced; or (c) praparations for the defense of any actual or threataned suit
or proceeding which might affect the premises or the security hereof.

B} Notwithstanding Mortgagee’s accelaration of the sums securad by this
Junior Mortgage due to Mortgagors’ breach, Mortgagors shall have the right to
have any proceedings begun by Mortgagors to enforce this Junior Mortgage
discoritinued at any time prior to entry of a judgment anforcing this Junior
Mortgage ii., {a) Mortgagars pay Mortgagee alt sums which would be then due
under this Jun'or Mortgage and Junior Mortgage Note had no accelaration
occurred; (b) Mertgagors cure all breaches of any other covenants or
agreements of Meitgagors contained in this Junior Mortgage; (¢} Mortgagors
pay all reasonable-axpansas incurred by Mortgagee in enforcing the covenants
and agreements of Mcurtgugors contained in this Junior Mortgage, and in
enforcing Mortgageo's remaaios as provided in paragraph 14{A) heraof,
including, but not limited to, raasonable attorney’s fees; and {d) Mortgagors
take such action as Mortgagors may reasonably require to assure that the lien
of this Junior Mortgage, Mortgagen's interast in the property and Mortgagors’
obligation to pay the sums securad by this Mortgagors’ obligation to pay the
sums secured by this Junior Mortgage snali continue unimpairad. Upon such
payment cure by Mortgagors, this Junior \ortgage and the obligations secured
hereby shall remain in full force and effect as.if o acceleration had occursred.

15. Priority of Distribution ¢f Praceeds on Foraclcsura. The proceeds of any
foreclosure sale of the premises shall be distributaed ez applied in the following
order of priority. First, on account of all costs and experises incident to the
foreclosure proceedings; including all such items as are mentioned in the
paragraph 14 hereof; sacond, alt other items which under the terms hareof
constitute securad indebtedness additional to that evidencad by thr, .lunior
Note, with interest thereon as harein provided; third, all principal ans iriterest
remaining unpaid on the Junior Note; fourth, any overplus to Mortgagors. their
hairs, legal representatives or assigns, as their rights may appear.

16. Appointment of Recaiver on Foraclosure; Rents; Costs due to Recelver,
Upen or at any time the filing of a complaint to foreclose this Junior Mortgags,
the court in which such compliant is filted may appoir.t a recaiver of said
premises. Such appointment may be made either before or after sale, without
notice, without regard to the soclvency or insolvency of Mortgagors at the time
of application for such receiver and without ragard to the then value of the
pramisas or whether the same shall be then occupied as a homastead or not,
and the Mortgagee may be appointed as such raceiver. Such receiver shal!
gave power to collect the rents, issues and profits of said promises, if any,
during the pendency of such forecliosure suit, and in case of sale and a
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deficiency, during the full statutory period of redemption, whether there be
rademption or not, as well as during any further times whoen Mortgagors, except
for the intervention of such receaiver, would be entitled to collect such rents,
issues and profits, and all other powers which may be necessary or are usual in
such cases for the protection, possession, control, management and operation
of the premises during the whole of said period. The Court from tims to time
may authorize the receiver to apply the net incoms in his hands in payment in
whole or in part of. {1) The indebtedness secured hereby, or by any decres
foraclosing this Junior Mortgage, or any tax, special assessmaent or other lien
which may be or bacome superior to tha tien hereof or of such decres, provided
such application is made prior to foreclosure sale; {2} the deficiency in case of a
sale and-dsiiciency.

17. Appointnient of Receiver on Acceleration; Collection of Rents, Upon
acceleration under (his Junior Mortgage hereof or abandonment of the property,
Mortgagors shall b entitled to have a raceiver appointed by a court 1o snter
upon, take possession .o and manage the property and to collact the rents of
the property, if any, includiiig those past due. All rents, if any, collected by the
-aceiver shall be applied first to payment of the costs of managemant of the
propserty and collection of rents including, but not limited to, receiver's feas,
premiums on receiver's bonds and ivasonable attorneys’ fees, and then tc the
sums secured by this Junior Mortgags. The receiver shall be iiable to account
orly for those rents actually received.

18. Defenses. No action for the enforcemepri of the lien or of any provision
hereof shall be subject to any defense which wnuid not be good and availabie
to the party interposing same in action at law upor’ tha Junior Mortgage Note
hereby sacured.

19. Inspection of Premises. The Mortgagee shall have ina right to inspact or
may cause the inspection of the premises at all reasonabla times and access
thereto shail be permitted for that purpose.

20, Extension, Variation or Releasse of the Debt. !f the payment of sail
indebtedness or any part thereof be axtended or varied or if any part of ithe
security ba reieasad, all parsons now or at any time hereafter liable therafor, or
interested in said premises, shail be held to assent to such extension, variation
or release, and their liability and the lian and ali provisions hereof shall continue
in full force, the right of recourse against all such persons being expressly
reserved by the Mortgagee, notwithstanding such axtension, variation or

release.

21. Release of the Lien. Mortgagee shali release this Junior Mortgage and lien
thereof by proper instrument upon payment and discharge of ali indebtedness
secured hereby and payment of a reasonable fee to Mortgagee for the execution
of such relvasa.
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22. Definition of Mortgagors and Mortgagee. This Junior Mortgage and all
pravisions hereof, shall extend to and be binding upon Mortgagars and all
persons claimirg under or through Mortgagors and the word "Mortgagors”
whan used herain shali include all such persons and ail persons liable for the
payment of the indebtednass of any part thereof, whathar or not such persons
shall have exacuted the Junior Mortgage Note or this Junior Mortgagae. The
word "Murtgagee” when used herein shall include the successors and assigns
of the Mortgagee named herein and the holder or holders, from time to time, of
the Junior Note secured heraby.

23. Applicable Laws; Severabiiity. The state and local laws applicable to this
Junior Mortgage shall be the laws of tha jurisdiction in which the property is
lacated. "Tha foregoing sentence shall not limit the applicability of Federal law
te this Juiici Hortgage. in the event that any provision or ciause of this Junior
Mortgage, the 'uirior Mortgage Note ar the Single-Family Rehabilitation Program
Ownaers Participation Agreemant conflicts with applicable taw, such conflict
shall not affect other provisions of this Junior Martgage or of the Junior
Mortgage Note which can ha given effect without the confiicting provisions,
and to this end the provis.ons cf this Junior Mortgage, the Junior Mortgags
Note and the Single-Family Ferabilitation Program Qwners Participation
Agreemaent are declared 10 be sevarable.

24. Notice Due on Breach. Upon Mortaagars’ breach of any covenant or
agreement of Mortgagors in this Junior Niortgage, including the covenants to
pay when due any sums securad by this juricr Mortgage, Mortgages prior to
the acceieration shall give notice to Mortgago:'s spacifying: (1} the breach; {2}
the action required to cure such breach; {3} a uate.at less than ten (10) days
for the default in payment of principal and interast and thirty (30) days notice In
the default in the performance of other obligations from the date the notice Is
mailed to Mortgagors, by which such breach must ba curcd; and (4) that failure
to cure such breach on or before the date spacified in the nolice may result in
accelsration of the sums secured by this Junior Mortgage, foreciosure by
judicial proceeding, and sale of property. The rotice shall furtherinlorm
Mortgagors of the right to reinstats after acceleration and the right <0 assart in
the foraclosuro procesding the nonexistence of a default or any other defanse
of Mortgagors to acceleration and foreclosure. |f the breach is not cured on or
before the date specified in the notice, Mortgagee, at Mortgagee’s option, may
declare all of the sums secured by this Junior Mortgage to be immediately dus
and payable without further demand and may foreciose this Junior Morigage by
judicial proceeding. Mortgagee shall be entitled 1o collect in such proceeding all
expenses of foreclosure, including, but not limited to, reascnable attorney’s
feas and costs of documentary evidence, abstracts and title reports,

25, Assignment of Rents. As additional security hereunder, Mortgagors
hereby assign to Mortgagsa the rents of the property, if any; provided that
Mortgagors shali, prior to acceleration under this Junior Mortgage hereof or
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abandanment of the property, have the right to coilect and retain such rents as
they become due and payable.

26. Remaediss Distinct and Cumulative. All remadies provided in this Junior
Mortgage are distinct and cumulative 1o any othar right or remedy under this
Junior Mortgage or afforded by law or equity and maybe exercised
concurrently, independently or successively,

1"







