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A Case No.

State of Tifinois MORTGAGE 131-8304975-731

THIS MORTGAGE (*Security Instrument”) is given on  ¥ay 14

‘The Morigagor is
ALDO R. POZZA, AN UNMARRIED MAN

("Borrower™). This Security Instrament is given o
AMBFRICAN NATIONAL FINANCIAL CORP.

which is organized and existing undet the laws of THE STATE OF ILLINOIS , and
whote address is 50 BURR RIDGE PARKWY, BURR RIDGE, IL 60521

{"Lender"). Borrower owes Lender tie principal sum of
SIXTY 9IX THOUSAND NINE HUNDRED & 00/100

Dollars (U.S. § 66,000.00

This debt is evidenced by Borrower's note dated the same date as this Security Insirument {"Note"), which
provides for monthly payments, with the fadl deb1, if por paid easlier, due and payable on  JUNE

1, 2026 . This Security lastrument secures (o Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Nole; (b) the paymen of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (¢) the performance
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l of Borrower's covenants and agreemems under this Security lustrument aed the Note, For this purpose, Borrower docs
\ hereby  morigage, grant  and convey to the [ender the following  described  property  located  in
. | Cook County, Nllinois:

SBE ATTACHED

which has the address of €655 W 172ND STREET #3D, TINLBY PARK (Street, City],
llinois 50477 {Zin Codel ("Property Address");

TOGETHER WITH all thetmprovements now or hereafier erected on the property, and all easements,
appurtenances and fixees now or ieeealter a part of the property. Al replacements and additions shail also be covered
by this Sccurity Instrument. All ol the foregotig is referred to in this Sceurity Instrument as the "Property.” ;

BORROWER COVENANTS that Borrowrr is lawlully seized of the estate hereby conveyed and has the right o '
morigage, grant and convey the Property and i the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the a'ic 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uvniforny covenams for national use and non-uniform covenants with
limtited variations by jurisdiction 1o constinste a uniform seeurity irstrument covering real property.

Borrower and Lender covennnt and agree as follows: (
000 190 18 1oy
UNIFORM COVENANTS. qi)ti“ﬂdd) ,

L. Payment of Principat, Interest snd Late Charge, Borrower shall jay shen duc the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Nole.

2. Monthly Payment of Tuxes, Insurance and Other Churges. Borrower shal!snchwde in each monthly paymen,
together with the principal and interest as set forth in the Nute and any late charges, a sum for (a) taxes and special
assessments levied or 10 be levied against the Property, (b) leaschold paymznts or ground rente-an the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secretary of Housing and Urban Development (“hSecretary™), or i any year i winclt such premium
would have been required if Lender siill held the Sccurity Instrument, cach monthly payment shall alseinzlude either: (i)
& sum for the annual morigage insurance premium to be paid by Lender 1o the Sccretary, or (ii) a monhiy chiarge instead
of a mortgage insurance premium if this Security fnstrument is held by the Secreiary, in a reasonable wmount to be
determined by the Secretary. Except for the monthly charge by the Sccretary, these ilems are called “Escrow {tems” and
the sums paid to Lender are calied “Escrow Furuls,”

Lender may, at any time, collect and hok! amounts for Escrow ltems in an aggregate amount ne! to exceed the
maximum amount that may de required for Borrower's escrow account under the Real Esiate Sendement Procedures Act
of 1974, 12 U.5.C. Scction 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
of dishursements before the Borruwer's payments are available in the account may not be based on ameiiits due for the
mortgage insurance premium.
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If the amounts held by Lender for Escrow [tems exceed the amounes peemitted to be held by RESPA. Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of fundds held by Lender a1 any time is
not sufficient to pay the Escrow fiems when due, Lender may notify the Berrower and require Borrower 10 make up the
deficiency as permitied by RESPA.

The Escrow Funds are pledged as additienal security for all sums secured by this Security Insirument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment hems (@), (b} and (¢) and any mongage insurance premium inswllment that Lender has not become
obligated to pay to tie Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior 10
a foreclosure sale of the Property ar its acquisition by Lender, Botrower’s account shall be credited with any balance
remaining for all installmerus for items (a), (b}, and (c).

3. Applicavion of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, tothe morigage insurance premium to he paid by Lender to the Secretary or te the monthly charge by the
Secretary insteas of tie monthly morigage insurance premium,

Second, to um tages, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premivmz, 2o rzsuired;

Third, to interest dus vider the Note,

Fouzth. to amortization©f Jive principal of the Note; and

Fifih. to late charges duc-under the Note.

4, Fire, Flood and Other Huzur” Insurance. Borrower shall insure all improvements on the Property, whether
now in ¢xistence or subsequently erecred wgainst any hazards, casualiies, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements (on/the Properly, whether now in existence or subsequently erected, against
loss by floods (o the extent required by the Secritary /Al insurance shall be carried with companics approved by Lender.
The insurance policies and any renewals shall be Lic’d by Lender and shall include loss puyable clauses int favor of, and
in a form acceptable w, Lender,

In the event of loss, Borrower shall give Lender inwirdioie nodice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company conceinzd is herchy authorized and direcied to make payment for
such loss directly to Lender, instead of v Borrower and to Lenderjointly, All or any part of the insurance proceeds may
be applicd by Cender, at its option, either (a) to the reduction of tie indebtedness under the Note and this Secarity
Instrument, first to any delinquent amounts applied in the order in paragraph.3, and then to prepayment of principal, or
(b} to the restoration or repait of the damaged Praperty. Any application of the proceeds o the principal shall not extend
or postpone the due date of the monthly payments which are referred 10 in pedagraph 2, or change the amount of such
payments. Any excess insurance procecds over an amount required to pay all owstanding indebtedness under the Note
and this Securny Instrument shatl be paid te the entily legally entitled (hereto.

In the event of forectosure of this Seeurity Instrument or other transfer of titke 1o the Property that extinguishes the
indebtedness, all right, title and inerest of Borrower in and to insurance policies in forca shall Zass\to the purchaser.

5. Uecupuncy, Presecvation, Maintenance and Proteclion of the Property; Borraver's G.onn Application;
Leascholds. Borrower shall occupy, establish, and use the Properly as Borrower's principal residerae within sixty days
after the execution of this Sceurity Insirument (or within sixty days of a later sale or transfer of the I'roperty) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenualing circumsiances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circunmslances, Borrower
shall not commit waste or destrey, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and 1ear excepred. Lender may inspect the Property if the Propenty is vacamt or abandoned or the foan is
in default. Lender may take rcasomable action to protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materiaily false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information} in connection with the
loan evidenced by the Note, mcluding, but pot limited 1o, representations concerning Borrower's occupancy of the
Property as a principal residence. 1 this Security Instrumient is on & leasehokd, Borrower shall comply with the
provisions of the lease, If Borrower acquires fee title 10 the Property, the feasehold and fee tde shall not be merged
unless Lender agrees W the meeger in writing.

6. Condemnution. The proceeds of any award or ¢laim for damages, direct or consequential, in coimection with
any condemnation o other taking of any parnt of the Property, ar for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note ana this Security Instrument, Lender shail apply such proceeds tr the reduction of the indebicdness under the Note
and this Securitv Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment riopacipal. Any application of the proceeds 1o the principal shall not extend or postpane the due date of the
monthly payments, which are referred to in paragraph 2, or change the amoeunt of such payments. Any cxcess proceeds
over an amount reduizer! to pay all outstanding indebteduess under the Note and this Security Insirument shall be paid to
the entity legally entiii=d/hereto,

7. Charges to Bucrorest and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal eharpes, fines and irapositions that are not included in paragraph 2, Dorrower snadl pay these
obdigations on time direcily te-Uie entity which is owed the paymene. If faifure w pay would adversely affect Lender's
interest in the Property, upan Lender’s roquest Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to miake these payiients or the payments required by paragraph 2, or fails o perform any other
covenants and agreemenis confained in Ihis Seonrity fnstrument, or there s & legal proceeding that may significantly
affecy Lender's rights ir the Pronerty (such as @ proseeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whalever i tiecessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurzace and other ilems meationed in paragraph 2,

Any amouns disbursed by Lender uader this paraarazh shall become an additional debl of Borrower and be
secuted by this Security lnstrument. These amounts shall buar/ederest from the date of disbursement, af the Notg rate,
and a1 the option of Lender, shall be immediately due amd payatis:

Barrower shall promptly discharge any lien which nas priority/orer this Security [astrument unless Borrower: (1)
agrees in writing to the payiment of the obligation secured by the lien i manner acceptable 1o Lender; (I contests in
good faith the lien by, or defends against enforcement of the lien in, legat proceedings which in the Lender's opinion
operale to prevenl the enforcenient of the lien; or (¢} secures from the holdss o1 the lien an agreement satisfactoty to
Lender subordinating the lien to this Security nstrument. Il Lender determines Watupy parl of the Property is subject to
a lien which may atain priority over this Security [nstrument, Lender may give Borreaer a notice idenifying the lien,
Borrower shail salisfy the licn ot take one or more of the actions sel forth above within 10 days of the giving of notice.

8. Fees, Lender may coltect fees and charges authorized by the Secretary,

9. Grounds Tor Accelerntion of Debt.

() Default, Lender may, except as limited by regulations issued by the Secretary, in/hi case of payment
defaulty, require immediate paymicae in full of alf sums secured by this Security Instrument if:
{i) Borrower defaults by failing 1o pay in full any monthly payment required by this Secariov) Instrument
prior o or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to performi any ather obligations contained in
this Security Ingtrumei,
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-8t. Germain Depository Insiitutions Act of 1982, 12 U.S.C.1701j-3(0)) and with the prior appreval of
the Secretary, require immediate payment in full of all sums secured by thiz Security Instnunem if:
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(i} Al or part of the Property, or a beneficial inierest in a trus? owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or gramce as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in acrordarice
with the requiremenis of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulutions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lander’s righss, in the case of payment defauls, 1 require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secrelary.
{e) Miariguge Not Insured. Borrower agrees that if this Sccurity instrument and the Note are aot determined 1o
be eligibic: for insurance under the Nationat Housing Act within 60 days from the date hereof, Lender may, al
ils optior, reouire immediate payment in {ull of all sums secured by this Security Instrument. A writlen
statement of ap; authorized agent of the Secretary dated subsequent 1o 60 days from the date hereof, declining
to insure this Secarity Instrument and the Note, shall be diemed conclusive proof of such incligibility.
Notwithstanding neteregoing, this option may nol be execcised by Lender when the unavailability of
insurance is solcly due’ia Lender's failure to remit a mortgage insurance preaiiuin 10 the Secretary,

10. Reinstatement, Borrowes/nae acight to be reinstated if Lender has required immediate payment in full because
of Borrower's failure (o pay an amouvdat due under the Note or this Security Instrumment. This right applies even afler
foreclosure proceedings are institwied. To reinstate the Security Instrument, Borrower shall tender in a lump sum ali
amounts required to bring Borrower's accour: curtent including, to the extent they are obligations of Borrower under
this Security Instrument, forcclosure costs and raronable and customary attorneys’ fees and expenses properly
assoctated with the foreclosure proceeding, Upedweinstaiement by Borrower, this Security instrument aml the
obligat'ons thal it sccures shall remain in effect as if Lonaer had not required immediate payment in full. However,
Lender is not required to permit reinstaterment if: (1) Londes has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediaely priccding the commencement of a current foreclosure
proceeding, (i) reinsiatement will preciude foreclosure on ditieient grounds in the fuwre, or {iii} reinstatement will
adverscly atfect the priority of the lien created by this Security Instreneai.

11, Borrower Not Released; Forbearanee By Lender Not o aiver, Exiension of the time of payment or
modification of amortization of the sums securcd by this Sccurity Instrument granted by Lewder to any successor in
interest of Borrower shall not operate o release the liability of the original Boszower or Borrower's successor in interest.
Lender shail not be required (0 commience procecdings against any successor (i imerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security lastzament by reason of any demand
made by the origital Borrower or Borrower's successors in imerest. Any forbearance by fonder in exercising any right
or remedy shail not be a waiver of or preclude the excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Siginers, The covenaris_and agreenwents of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b}. Borrower's covenants and agreements shall be joint and several."Adr-Borrower who
co-signs this Secutity Instrument bul does ot execute the Note: (a) is co-signing this Security Instpzusnt only to
morigage, grant and convey that Borrower's interest i the Property under the terms of this Security Insument; (b) is
not persenally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any acconumodations with regard o the 1erms of this Security
Instrument or the Note without that Borrower's consent,
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13, Notlces. Any potice w Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing w by first class mail unless applicable law requires use of another method. The notice shatl be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given hy
lirs! class mail to Lender's address stated herein or any address Lender designates by notice 1 Borrower. Any notice
provided for in this Security [nstrument shall be deemed {0 have been given 1o Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security [nstrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such cunflict shall not affect other provisions of this Security instrument or tie Noie
which can be given eftect without the conflicting provision. To this end the provisions of this Security Instrumen and
the Note ate declared to be severable.

18, Boriawere's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazarsous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Sudstipces on or in the Properry. Borrower shall not do, nor atlow anyone else to do, anything atfecling
the Propesty that is b virzdation of any Envirommental Law. The preceding two sentences shall not apply to the presence,
use, or storage on lhe ‘Frorerty of small quantities of Hazardous Substances that are generally recognized o be
appropriate to normal resldenitaluses and w maintenance of the Property.

Rorrower shall prompthy_give Lender written notice of any investigation, claim, demard, fawsuit or sther aclion by
any governmemal or regulatory vger'cy-or private party involving tiie Property awd any Hazardous Substance or
Environmental Law of which Borrowe! has acwal knowledge. I Borrower learns, or is notified by any governmental or
regulatory authority, that any removal dr other remediation of any Hazardous Substances affecting the Property is
neeessary, Borrower shall promptly take all recessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardcus Svhstances” are those substances defined as toxic or hazardous
subsiances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volaiile sciven's, materials containing asbestos or fornaidehyde, and
radicactive materials. As used in this paragraph 16, “DLpvironmental Law” means federal laws and laws of ihe
jurisdiclion where the Property is located that rebate 10 health,zafity or environmestal protection.

NON UNIFORM COVENANTS. Borrower and Lender further coveonopaml agree as follows;

17, Asslgnment of Rents, Borrower unconditionally assigns and ‘zansfers to Lender all the rents and revenues of
the Property. Rotrower authorizes Lender or Lender's agents to collect the renis and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender nr Lender's agents. However prior 1o Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Secunity Instrument, Botrowsz shall collect and receive alf rents
and revenues of the Property as trustee for the benefit of Lender and Borvower. Thiscssignment of rems constitules an
absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: {a) alf rents received by Borrower snall-Ge held by Borrower as
trusiee for benefit of Lender only, ta be applicd o the sums secured by the Sccurity Instruent, /b)) Lender shail be
entitled to collect and receive all of the renig of the Property; and () each tenant of the Property shuii pay all rents due
and unpaid to Lender or Lender's agent on Lender’s written demand 1o the tenani,

Borrower has net executed any prior assignment of the rents and has not and will not perform any et that would
prevent Lender from exercising i1s rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintaity the Property before or after giving notice of
bteach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right er remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fll,

Gi>3§4259
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18. Foreclosure Procedure, If Lender requires immediate payment in Tull under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
In pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonuble attorneys’ fees

nnd costs of title evidence.
If the Lender’s interest in this Security Instrument Is held by the Secretury and the Secretary regulves

immedinte payment in full under Paragraph 9, the Secretary may [nvoke the nonjudicial power of sule provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 e seq) by requesting u
foreclosure commissioner desizmated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of uny rights otherwise
avatlable 1o o Lender under this Paragraph 18 or applicable law.

19, Refeasi. Upon payment of all sums secured by this Security Instrument, Lewder shall release this Secusity
Instrument withrav charge to Borrower, Borrower shall pay any recordation cos(s.

20, Walver of Jworaestend. Borrower waives all right of homestead cxemption in the Propersty.
)4 t perly

21. Riders tu this Secursy instrument. If one or more riders are executed by Borrower and recorded together
with this Security (nstrument, the covenams  of each such rider shall be incorpoiated into and shall amend and
supplement the covenants and agreerienis_of this Securily Instrument as if the rider(s) were a part of this Security
Instrument. (Check applicable box(cs)|.

A1 Condominium Rider I;'] Growing Equity Rider ® 1 owmer {specify]
Planned Unit Development Rider L4 Graduated Payment Rider ADJUSTABLE RATE RIDER

96:353259
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BY SIGNING BELOW, Borrower accepts and agrees w the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it

Wilnesses: /
et L i Vs
éﬂ “ w g4 (Seal)
ALDO R. POEYA Homowet
_ (Seal)
-Burrower
a (Seah (Seal)
-Boreower -Borrower
(Seal) {Seal)
-Horrower -Borower
L ASeal) {Seal)
Pirriawer -Horrawer
I‘ .

STATE OF {[LINOLS, , ( um(' County ss:

l, -;VI' < u"‘}\.‘é/w{Snl—(f( . it Notary Public inand for said county and state do hereby certify

that Ar,p0 R. POZZA, an unmarriaed man

, personally known to me to be the samie person(s) whase nane(s)
subscribed to the foregoing instrument, appeired before mie this day in person, and acknowiedgiathal he

sigued and delivered the said instrument as h < free and voluntary act, for the.usss wand purposes therein
set forth, {
Given under my hand and official seal, this | t'{ ™ day of 7’?7;2?/ {99 L
My Commission Expires: b~ 4 cﬂa - C ’
|J[:‘;-\L‘\ l‘. Lo . Nll;liuy Public
NOTARY v
LMY COMMES im0 e

96:354259
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_ 0006937297
[‘Flm Case No.

i 131-8304979-731

ADJUSTABLE RATE RIDER

THIS ARJUSTABLE RATE RIDER is made this l4th (qayof MAY 1996
and is incorporues into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (*Security Inscanizm™) of the same date given by the undersigned ("Borrower™) 1o secuie Borrower's Note

("Note™) 1o
AMERICAN NATIOKAI PINANCIAL CORP.

(the "Lender™) of the same date wad covering the property described in the Seeurity Instrument and located at:

§655 W 172ND STREBT #3D TINLEY PARK IL §0477

(Feoperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRIGWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants 2md agreemeits made in the Security
Instrurment, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A) Change Dule

The interest rate may change on the fiest day of ~ JULY 1987 , and aa that day
of cach succeeding year. "Change Date” means eacw, date on which the interest rate could <hange.

(B} The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” inzanz the weekly
avetage yield on United States Treasury Securities adjusted to a constant materity of one year, as imadcavailable
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days-before the
Charge Date. If the Index {as defined above) is no longer available, Lender will use as a new index any index
prescribed by the Svcretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her desigree.” Lender will give Borrower notice of the new Index.

06383259
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Legal Description:

Unit 6655-3D in Park Venture Condominium as delineated on a
survey of the following described real estate: Lots 49 and 50,
together with the West 1/2 of the vacated alley lying East of and
adjoining said Lots and a Parcel of land being Lots 51, 52 and
Lot 53 (except the South 8 feet of said Lot 53), together with
the East 1/2 of the vacated alley lying West of and adjoining
gaid Parcel, all in Neilson's Subdivision of Block 2 (except the
South 200 feet of the West 266 feet) in Tinley Park, a
Subdivision of the Southeast 1/4 of Section 30, Township 36
North, Range 13 East of the Third Principal Meridian, which
survey is attached as Exhibit A to the Declaration of Condominium
recorded as Document No., 26744398, and as amended from time to
time, tcgether with its undivided percentage interest in the
common elements, 4in Cook Uounty, Illinois.

PIN: 28-30-405-035-710724
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(C) Caleulution of Interest Rate Chunges

Befare eack Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND THREE-QUARTERS percentage point(s) { 2,750 %)
the Current Index and rounding the sum 1o the nearest one-gighth of one percentage point (0.125%). Subject 1o
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest race until the nex:

Change Doie,

(D} Limit o Interest Rate Changes

The existingime.est rate will never increase or decrease by more than one percentage poink (1.0%) on any
single Change Date. Theapterest rate will never be move than five percentage points ¢(5.0%) higher or lower than
the initial interest rate, as sized in Paragraph 2 of the Note,

(E) Caleulutian of Paymeny Change

If 1he interest rate changes ov/a Change Date, Lender will calculate the amount of monthiy payment of
principal and interest which would be nicestary w0 repay the unpaid principal balance in {ull at the Mamrity Date
al e new interest rate through substaniially syual payments. fn naking such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if tiere had been no default in payment on
the Note, reduced by the amount of any prepayoents to principal. The resuit of this calculation will be the
amount of the new monthly payment of principal and iptcicsy,

(1) Notice of Changes

Lender will give netice o Borrower of any change in'the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly pavarat ameunt is due, and must set forth (i) the
date of the notice, (i) the Change Date, (iiD) the ald inerest rate, (vt new imerest rawe, (v) the new monthly
payment amount, {vi) the Current Index and the date it wis published, (vii7 tie methed of calculating the change
in monthly payment amount, and (viil) any ather information whicli nuty be-esuired by law from time to time,

{()) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of thic Rider will become effective
on the Change Date, Borrower shaull make a payment in the new monthly amount beginong an the first payment
date which occurs at least 25 days after Lender has given Boerower the nolice of changes requiied by paragraph
(F) of this Ruder. Borrower shall have no obligation to pay auy increase in ihe muonthiy ravicent amoumt
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less thap 2% days after
Lender has given the required notice, If the monthly payment amount calculated in accordance with rarnpraph
(E) of this Rider decreased, but Lender failed 10 give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been siated in a timely notice, then
Borrower has the aption to either (i) demand the returr to Borrower of any excess payment, with inferest thereon
at the Nete rate (a rate cqual 1o the interest rate which shiould have been stated in a timely notice), or (i) request
thal any excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender's
obligation to return any excess payment with interest on demand s not assignable even if the Note is otherwise

assigned before the demand for return is made,
Y6384259
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0006527257

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this

Adjustable Rate Rider.

7

{Seal)

LA (Seal)
ALDO /»./ FOZZA -Botrowet

-Bnrrower

——{Scal)

(Scal)

-Borrower

(Seal)

-Rorrowet

(Seal)

-Horrower

Lo (Seal)

-Burrower

(Seal)

-Borrower

Page Yol }

-Rosrower

05354259
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FHA Case Na.
131-8304979-731

CONDOMINIUM RIDER

THIS CONDIMINIUM RIDER is made this 14 diy of  MAY . 1996 |
and is incorporatza_inge and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed ("Security [nstromen:”) of the same date given by the uadersignied ("Borrower”) to secure Borrower's Note
("Note™) to

AMERICIN NATIONAL rINAMTIAL CORP.
("Lender”) of the same date and covering the Property deseribed in the Security Instrument and tocated ut:
6655 W 172ND STREET #3D, TINLRY PARK, IL 60477

IMronerty Address
The Property includes a unit in, together with ar’vndivided intcrest in the common elements of, a condominium
project kanwn as;

PARK VENTURHE COHDOGIIIUM

{Name of Condominiu @riafest]

{"Condominium Project”). 1f the owners association or other cariy, which acts for the Condominium Project
("Owners Association”) holds title 10 property for the benefit or use =0 1ts members or shareholders, the Property
also includes Borrower's interest in the Owners Association and the uscs, proceeds and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS. In addition to the covenanis and agrzsnwenls made in the Security

Lastramient, Borrower and Lender further covenant and agree as lollows:

A. So long as the Owners Assaciationt maintains, with a gencrally accepied insurinoe carnier, & "masler” or
"blanket” policy insuring all property subject to the condominium decuments, including all
improvements now existing or herealter crected on the Property, and such policy 's satisfactory o
Lender and provides insurance coverage in the amounts, for the periods, amd againsiwos hueards Lender
requires, including fire and other hazards included within the term “extended coverage.” and loss by
flod, o the extent requived by the Seerstary, then: (1) Lender waives the provision in ‘Paragraph 2 of
this Security Instrument for the monthly payment to Lender of one-twelfth of the yeart tremium
installments for havard insurance on the Property, and (i) Borrower's obligation under Paragraph 4 of
this Security Tustrument 10 maintain hazard insuratee coverage on the Propenly is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from
a hazard. In the event of a distribution of hazard insuvance procecds in lieu of restoration or repair
following o loss to the Property, whether to the condominium anit or to the common elements, any
proceeds payable 10 Borrower are heechy assigned and shall be paid to Lender for application to the
sums securedt by this Securily Instrument, with any cxcess paid 1o the entity legally emtitled therelo,

Gu384L5:
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B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the Condominium Project.

C. If Bormwer does not pay condominium dues and assessments when due, then bender may pay dem,
Any amoums dishursed hy Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amoun’a_ shall bear interest from the date of disbursement at the Note rate and shail be payable, with
interést upon notice from Lender 1o Borrower requesting payment.

BY SIGNING  EELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,

(Scal (Scal)

-Borrower -Borrower

heal) (Seal)

-Barrover -Barrower

—_— (Seal) L. (Seal)
-Barrower -Borrower

{Seal) - {Seal)

-Botrower -Barrwwer

@,536 1901 Page 2ot 2
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