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PREFERRED MORTGAGE ASSOCIATES,
3030 VINLEY ROAD, SUITE 104
DOWNERS GROVE, ILLINOIS 60513
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RECOROING 41,00
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1821 Walden Office 5q.-#120 d V63R493
Schaumkbuiy, litincis 60173
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THIS MORTOAGE ("Security instrument”) is given on  MAY @ 1996
The morigegoris PAUL- Yo RUMBAVICE, 8R., DIVORCED AND NOT SINCE REMARRIED
("Borrower"),
This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES. LTD. '
which is urganized and existing under the laws of THE STATE OF ILLINOIS » and whose
address is
3036 FINLEY ROAD, SUITE 104, DOWNERS GCROVE, ILLINOIS 60515 {"Leader").
Borrower owes Lender the principal sum of  TWO ’UNDRED TWENTY-FIVE THOUSAND AND 00/100
Dollass
(US. § 225,000.00 ). This debt ic_evidonced by Borrower's note duted the same date as this
Security Instrument ("Note®), which provides for monthly péyrants, with the full debt, if not paid earlier, due and payable
on JUNE 1, 202% . This Securily Ineivment secures to Lender: (1) the repayment of

the debt evidenced hy the Note, with interest, and all renewals, exiepsicss and modificutions of the Note; (b) the pryment of
ol) other sums, with interest, advanced under parugraph 7 10 protect the- security of this Securily Instrument; and (c) the
performance of Borrowor's convenants and agreements under this Sscurity” trument and the Note. For this purpose,
Borrower does hereby morigage, grant &ad convey 1o Lender the following desvribesd property located in
COOK County, Ilinois:
LOT 12 AND THE WEST 1/2 OF LOT 11 IN BLOCK 15 I CAARLES J. FORD'A
SUBDIVIGION OF BLOCKS 3, 4, 5, 14, 15 AND LOT8 1, 2 AND 3 IN BLOCK 16
IN THE BUBDIVISION GF BECTION 19, TOWNSHIP 40 WORTK. RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (BXCBPT THE BOUTHWEST 1 4 OF THE
NORTHEAET 1/4 AND THE BOUTHEAST 1/4 OF THE NORTHWEBT 1i,< OF THE
NORTHWEST 1/4 AND THE RAST 1/2 OF THE BOUTHEAST 1/4 THERICZ) IN COOK

COUNTY, ILLINOIS.

14-19-210-017
which haa the address of 1839 W. BYRON CEICAGO
[ Sueni} 1Oyl
Iilinois 60613 ("Property Acklroas");
{dneta) [Lip Code|

TOGETHER WITH ali the improvements now or hereafter erocted on the property, and sil easements, appuriedances, and
fixtures now or hereafler & part of the property. AN replaicements and additions shall wlso be covered by this Secunty
Inatrumaat. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hersby conveyed and hus the right to mortgage,
grant and convey the Property and that the Property is uneacumberel, except for encumbrances of record. Borrower war ants
and will dofend generally the title to the Property agnios! &l claims and demands, subject to any encumbrasnces of record.
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option, obtain covernge to protect Lander's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shail be wcceptable to Lender and shall include a stendard morigage clause. Lender shall

- have the right to hold the policies and renewaln, If Lender requires, Borrower shall promptly give to Leader il reveipts of paid
promiums and renewal notices. In the event of loss, Borrower ghall give prompt notics to the insurance carrier und Lender.
* Lender may make proof of loss if not made promptly by Borrower,
Unleas Leoder and Borrower otherwiso agree in writing, insurance proceeds shall be applied Lo restoration or repair of the
" Froperty damuged, if the reatoration ar repair is economically feasible and Leader's securily 18 not lossened. If the restoration
. Ot repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
" sums secured by this Security Instrument, whether or not then due, with any excoss paid to Borrower, 1f Borrower abandons

the Property, or does not answer within 20 duys » notice from Lender that the insurance carrier has offered to settie a claim,
then Laader may collect the insurance proceeds. Leader may use the proceeds to repair or retors he Property of to pay sums
secured by this Security Instrumenl, whether or not then due, The 30-day period will begin whan the notice is given.

Unless Lender wund Borrower otherwise agree in wriling, kny application of proceeds to principal shall not extand or postpone
the due date of ths monthly payments referred to in parsgraphs 1 and 2 or change the amaunt of the payments, If under
panigraph 21 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums secursd by this Security
Instrument immediatel;” prior to the acquisition.

6. Occupuncy, Preserynion, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasebolds,
Borrower ehill occupy, esahhish. and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument und s0:{ continue to occupy the Property as Borrower's principal residence for at lorst one yoar
afler the date of occupancy, unless Lrader otherwise ugrees in writing, wiich consent shall not be unnskegonably withheld, or
unless oxtenuating circumstances ariz: which are beyond Borrower's control, Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorite. o= commit wasle on the Proporty. Borrower shatl bs in default if any forfeiture
action or proceeding, whether civil or cnimiaal, i« begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liio craated by this Security lnstrumant or Lender's security interest, Borrowor
may cure such a default and reinstate, ws provided in seragraph 18, by causing the action or proceeding to be dismjssed with &
ruling that, in Lender's good faith determination, prec'wies forfeiture of the Bonower's interest in the Praperty or olher
matorial impairment of the lien croated by this Security ‘nstrument or Lender’s security interest, Borrower shall also be in
datault if Borrower, during the fosn application process, guve mavsrially false or inscourals information or stalemonts to Lender
{or failed to provide Lander with any material information) in-2onasction with the loan evidenced by the Note, including, but
not {imiled to, representations concerning Borrower's occupancy-of the Property a8 » principal residence, If this Security
Inatrumeat is on a leasehold, Borrower shall coinply with all the provivions of the lense, If Borrower acquires fee title o the
Property, the leasehold and the fee title shail not merye unfess Lendar agroes i the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fiils to zarform the covenants and agreementa contained in
this Security Instrument, or there is a logal proceeding that may significantiy rifect Lendor'a rights in the Property (such na
s proceeding in bankrupicy, probate, for condemnation or forfoiture or to enfoiza 'aws or regulations), then Leader may do
and pay for whatever i necessary 1o protect the value of the Property and Lender's sizhts in the Property. Lender's actions
may include paying any sums secured by a lisn which hus prionty over this Secan’v Instrument, appearing in court,
paying reasonable allornoys’ fees and entering on the Propoerty lo make repairs. Although Lender may lake sclion under
this parsgraph 7, Lender does noi have 1o do so,

Any amounts disbumsed by Lender under this puragraph 7 sball hecome additional debt of Borr)wer secured by this Security
Instrumeat. Unloss Borrower and Lender agree 10 othor terms of payment, these smounts shall bear ipisiost from the date of
disbursement at the Note rato and shall be payable, with interest, upon notice from Lender o Borrower reqrating payment.

8. Mortgage Insuramwe.  1f Lendor required mortgage insurance as & condition of making the loan secir:d by this Secusity
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effoct. If, for any reason, the
morigage insurance coverage required by Lender lapass or coases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantislly equivalent to the morigugo insurance proviously in effect, at & cost substantiully equjvaleat to the
cost to Borrower of the mortgage insurance previously in eftect. from an alternats mortgage insuror approved by Leader, If
substantially equivalent mortgage insurance coverage is not available, Borrowor shall pay to Lender each month & sum oqual to
oad-twelfth of the yeurly mortgage insurance premium boing prid by Borrower when the insurance coverage Inpsed or ceased to
bo in effect. Lender will nccept, use and retain these paymients &s & Joss reserve in lisu of mortguge insurance, Lows reserve
paymenis may no longer be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
thut Loader requires) provided by an insurer approved by Lender aguin becomes availablo and is obtained. Borrowes shall pay
the premiume required 10 maintsin moriguge insurance in effect, or to provide & loss reserve, until the requirsment for
morigage insurance eads in accordnce with any writlen agreement between Borrower and Lender or applicabls law,

$. Inspection, Lender or its agent nuy make reasonsble entries upon and inspections of the Proporty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

Of )
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. less than 30 days from the date the notice is delivered or mailed within which Borrower must pay il sums secured by this

. Security Instrument, 1f Borrower fails to pay thoss suma prior to the expimtion of this peried, Lander may invoks any

renedies permitted by this Security Instrument without further notice or demand on Borrower.

. 18. Borrower’s Right to Reinstate. If Barrower meots cerisin conditions, Borrower shall have the right to have enforcement
~ of this Securily Instrument discontinued at any time prior to the earliest of: (a) 5 days (or such other period as applicable law

runy specify for reipstatement) before sale of thy Property pursuant to any power of sale contuined in this Security Instrument;

or (b) entry of » judgment eaforcing this Security Instrument. Those conditions ars that Borrower: (a) pays Leader all sums

which then would be due under this Security Instrument and the Note as if no acceleralion had occurred; (b) cures any defiuli
of any other covenants or agreements; (c) pays all expensos incurred in enforcing this Security Instrument, including, but not

limited to, reasonuble attorneys’ fees; and (d) takes such action ss Lender may reasonably require to assuro thal the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by thix Securily

Instrument shall continue unchanged. Upon reinstatemenl by Borrower, this Security Instrument and the obligations secured

hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstale shall not apply in the
case of scceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or & partiai intersst in the Nots (together with this Security Instrument)
may be sold one 4 more times without prior notice to Borrower. A sale tay result in & change in the eatity (known as the
*Loan Servicer") that collects monthly payments Jue under the Note and this Security Instrumeat. There also may be one or
more changes of the Lowr Sarvicer unreluted to & sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notico of th renge in accordance with paragraph 14 above and applicable law. The notice will atate the name
and address of the new Loan Servicer and the midress 10 which payments should be made. The notice will also cortain any
other informaticn required by app'icible law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properts. Borrowsr shall aot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envircamentsl Law. The preceding two sentences shall not apply to the presence, use, or
storsge on the Property of smal! quanlities of Hazardous Substances that are generally recoynized to be appropriale to normal
residontial usas and to mainteaance of the Property.

Borrower shall promptly give Lender wrilton nolice of rny investigation, claim, demwnd, lawsuil or other aclion by any
governmeatal or rogulatory agency or privats party invoiring the Property and kny Hazardous Substance or Environmeatal Law
of which Borrower has actual knowledge. 1f Borrower learrs, of is notified by any governmontal or regulatary authority, that
any removal or other remediation of any Hazardous Substance-afficting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenlal Lav/.

As used in this paragraph 20, "Hazardous Substances” are thuro substunces defined as toxic or hazardous subatances by
Eavironmental Lew and the following substances: gasoline, kerosene, wiher flammuble or toxic petrolsum products, loxic
pesticides and herbicides, volatile solvants, materials containing ssbestos cr-{ormaldehyde, snd mdivactive matoriale, Ag used
in thix parsgmph 20, "Environmental Law” nwans fodoral laws und laws of ths jusisdiction. where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as “ollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to secelerativy {otlowing Borrower’s breach of
any covenunt or agveesaent in (his Security Instrument (but not prior 10 aceelerativn vnder parngraph 17 unless
applicable law provides othervise). The notice shull specify: (4) the defuult; (b) the action reqy ired to cure the default;
fc) & date, noi less than 30 days from the daie the notice is given to Borrower, by which the deZaiit must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acieamtion of the sums
secured by this Security Instrument, foreclosure by judicin) proceeding and sale of the Property, The riatice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower (0 accelerntion and fureclosure, I the default 8 not cured
on or befure the date specified in the notice, Lender t its option, may require immediate payment in full of wll sums
socured by this Security Instrument without further demand and mey foreclose this Security Instrument by Judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22, Relesse. Upon payment of all sums securel by this Securily Instrument, Lender shall relexso this Security Instruma¢
without churge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption ia the Property.

96384293
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1-4 FAMILY RIDER

LOAN NO. A047096 Assignment of Renls

THIS |-4 FAMILY RIDER is made this 9TH day of MAY , 19 96,

fgnd is incorporated into and shali be deeme to amead and supplement the Mortguge, Deed of Trust or Security Deod (the “Security

Instrument*) of the same date given by the undersigned (the "Borrower™) i secure Borrower's Note 1o
PREVERRED MORTGAGE ABSOCIATES, LTD.
AN ILLINOXB CORPORATICN
of the same date and covering the Property described in the Security Instrument and located w1
1829 W. BYRON
CHICAGO,IL 60613
[Property Addrens]

(the "Lender")

14 FAMILY COYENANTS. [n addition to the covenants and ugreements made in the Secunly Instrument, Borrower and
Lander further covenni-and agree as folfows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property deacribed in
the Security Instrument, the folicwing items are added to the Property description, and shall also constitute the Propesty covered by
the Security Insirument: building mawsials, appliances and goods of every nuturs whatsoover now or heresfier located in, on, or
used, or intended to be used in conncetion with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricicy, gas. water, air and light, fire prevention and eatinguishing apparstus, securify and access
control apparatus, plumbing, bath tubs, wate, Lsaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm douie, screeqs, blinds, shades, curtains and curtain rods, atached mirrors, cabinets,
panelling and attached floor coverings now oy hervafler attached to the Property, all of which, including replacements and sdditions
thereto, shall be deemed to be and remain a part of the 7 mperty covered by the Security Instrument. All of the foregoing together
with the Property describad in the Security Instrument {ou the 'sasehold estate if the Security Instrumont is on & leasehold) are reforred
10 in this 14 Family Rider and the Security Instrument as'the "Property”.,

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bomower shall not seek, agree 10 or make 8 change in the use of
the Property or its zoning classification, unless Lendor has agreed it vriting to the change. Borrower shull somply with all laws,
ordinances, regulations und requirements of any governimental body appiizavle to the Property.

C. SUBORDINATE LIENS, Except us permitted by federa) Jaw, Boreower shall not aliow any lien inferior to the Security
Instrument 10 be perfected against the Property without Lender's prior writlen per nission,

D, RENT LOSS INSURANCE, Borrower shall maintain insurance against reat lous inzddition to the other hazards for which
insurance i8 roquired by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deietod.

F. BORROWER'’S OCCUPANCY, Uniess Lender and Borrower otherwiso agree in writing, the fizct sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agiozmonts sel forth in
Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Leader's request, Borcower shail assign to Lender all leuses of the Property and all
security deposita made in connection with leases of the Property. Upon the ussignment, Lender shali have the right to modify, extend
or lerminate the exiating leases and 1o oxecute now leases, in Lendor’s sole discretion. As used in this paragruph G, the word "lease”

shall mean “sublease” if the Security Instrument is on a leusehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower sbsolutely and
uncondilionally assigns and transfers to Landsr all the reats and revenues (*Rents*) of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender ur Landor's agents to coliect the Rents, and agrees that cach teaant of the
Property shall pay the Rents to Lender or Lender’s agents, Howsver, Borrower shall receive the Renis until (i) Lender hax givea
Borrower notice of defuult pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid 1o Lendor or Leader's ageat. This assignment of Reats constitutes_an absolute ussignment and not an

wssignment for additional security only, _
96384243
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ADJUSTABLE RATE RIDER

{1 Year Treasury index - Rute Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ~ 9TH day of MAY 1996
| amend and supploment the Mortgage, Deed of Trust ur Security Deed (tho “Security lnstoument®) of the same dato given by the
* undernigned (the "Borrower”) (o secure Borrower's Adjustable Rate Note (the “Nots*) o PREFERRED MORTGAGE
" ASSQCIATES, LTD. (the "Lender®) of the same date wict covering the property described in the Security Instrument and
located at:
1829 W. BYRON, CHICAGO, IL 60613
(Propanty Addrese)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A

FIXED RATE,

ADDITIONAL CCVYENANTS. In addition to the covenants and agreeiments nmude in the Security Instrument, Borrawer
and Lender further covenan’ ani agree as follows:

A, INTEREST RATE AND MOWTZLY PAYMENT CHANGES,
The Nole provides foi an initisl .n%orest rate of 7.825 %. The Note proviiks for chunges in the inferest

rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rute ! will pay muy change on the firse dzieof JUNE 1 ,2 01 ,andon
thes day every 12 months thereafter. Euch date on which my ipicvest mte could change is calied w *Change Date *

(B) The Index
Beginning with the first Change Date, my tnterest rate will be Lescd.on un Index. ‘The “Index” is the weekly averuge

yield on United States Trewsury securition adjusted to 4 constant maturity o *vear, as mudo available as of the date 45 days
before each Changs Date is called the "Current Index”,

I the Index is no loager available, the Note Holder wili choase & new index whizh is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculute my new interest rate by adding 'TWO AND THRER

QUARTERS percentage points { 2,750 %) to the Current Index. The Note Holder wil) then
round the result of this addition to the nearest oae-eighth of one percentage point (0.125%). This round o amount, subject to
the limitation set ot in Section 2 of the Noto will be my intereat rate uniil the next Change Dite,

The Nole Holder will thea delermine the amount of the monthly payment that would be sufficiont to repay the unpaid
priacipal that 1 am expected 1o owe at the Change Date in full on the Maturity dats «t my sew inlerest ralo in substantiatly equal
payments, The resull of this calculation will be the new amount of my monthly payment.

{D} Effective Date of Changes
My new interest rale will become sifective on each Change Date. I will pay the amount of my new moathly paymant

beginning on the first monthly payment dute after the Change Dato unti the amount of my menthly paymenis changes again,

{£) Notice of Changes

The Note Holder will deliver or mail to nw a notice of any changes in my interest rato and the smount of my monthly
payment before the effective data of any cbange. The notice will include information required by law to be givea and also the
title and telophone number of & person who witl unswer any question [ may have regarding the notice.

eios 46364293
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amendment to Uniform CovuLJ IN Q«Elﬁal@t I:AILLI:A G()Q Eva )l then coase to be in sffect,

und the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

' Transfer of the Property or a Beneficiul interest in Borrower,  If sli or any pust of the Property or any intereet in it 6
. sold or transferred (or if a beneficial inierest in Bostower is sold or transferred and Borrower is not & naturs! person) without

. Lender's prior writtsa consent, Lender may, st its option, require immwdiate payment in full of all sums secured by the Securily
* Instrument. However, this option shall not be exercised by Lender if oxercise is prohibited by foderal luw as of the date of this

Security Instrument.

If Lender oxercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide & period of not
leas than 30 days from the date the notica is delivered or mailed within which Borrower must puy all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics pormitted by this Security Inatrument without further natice or demand on Borrower.

C. NO ORAL CHANGES
The following arevision is addwd as Non-Uniferm Covenant 26 lo the Security Instrument:

No Orul Changes. Cral agreements or commitments to loan money, extend eredit or to focbeur from enforcing
repayment of & debt inciusiing promises to extend or renew such debt ure not enforceable. To protect you (Borrower(s))
and us (Lender) from misuntes landing or disappointment, and agreements we reach covering such matiers are
contained in this writing, the Nute. ' Deed of Trust, und all otwr documents comprising this transaction, which is the
complete and exclusive siatement of 152 agresment between us, exceptl us we muy later agree in writing to modify it,

In the svent of conflict between the weris and conditions of this Adjustable Rate Rider with the terms und conditions of
tha Note or the Secyrity Instn the termw #0d conditions of this Adjustable Rate Rider shall control,

o

NING HELOW, Batrower accepts and a5/ 10 the torma and covenants contained in this Adjustble Rate Rider.

2.

-Borrower PAUL J. RUMBAVICH BR.

-Borrower

963842493
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