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THIS MORTGAGE (“Security Instrument”) is given on May 20th, 1996 . The morigagor is

PETER B. DRAGISIC anc
LORNA R. DRAGISIC, HUSBAND AND WIFE, P& JOINT TENRNTS

("Borrower"). This Security Instrument is given to
NBD MORTGASE COMPANY, A DELAWARE CORFORATICU

1

which is organized and existing under the faws of THE STATE CE/DELAWARE . and whose
address is 900 TOWER DRIVE,

TROY, MI. 48098 ("Lerder™y, Borrower owes Lender the principal sum of
THREE HUNDRED FIFTY FIVE THOUSAND FOUR HUNDRED & 00/100 pDollas (LS. $ 355,400.00 ).
This debu is evidenced by Borrower's note dated the same date as this Security Instrumens.“Note"), which provides for monthly
payments, with the fatl debt, if ot paid earlier, duc and payable on June 1, 242¢ . This Sceurity

Instrument secures to Lender: (a) the repavment of the debt evidenced by the Note, with interest, 2ad all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7.to protect the security of
this Security Instrument; agd (¢) the performance of Borrower’s covenants and agreements under this Security Insuument and the

Noie. For this purpose, Borrowsr does hereby morigage, grant and convey to Lender the follewing describiea property located in
TAK ID #: 17-22-110-032 CGOK County, Nlinois:

SEE ATTACHED ADDENDUM *A"

AT R

B
which has the address of  1435J 5. PRAIRIE AVENUE CHICAGO §Streer, City],
lilinois 60608 (Zip Code] ("Property Address”);
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
A INSTRUMENT  Form 3Gi4 9/90
~sBR{IL) w05 Amended 5/91
VMP MORTGAGE FORMS - (R821-7249) Ve
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5. Hazard or Property Insurance, Bovrower shalf keep the improvements now existing or hereafler erected on the Property
insured against logs by fire, hazards included within the term “catended coverage” and any other hazards, inchuding floods or
fooding, for which Lender requires insuranee. This insurance shall be maintained in the amourts and for the periods that Lender
requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not
be unrezsonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragriph 7.

All insurance policies and Tenewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shali

-, have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid

premiums and renewal notices. In the event of less, Borrower shall give prompt notice to th» insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrowes otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. i the restoration or
repair is not economicaily feasible or Lender’s securily would be lessened, the insurance procecds shail be applicd to the sums
secured by this Securiny Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does noCariwer within 30 days a notice from Lender that the insurance carrier has offered ta sedle a claim, then
Lender may coliect the iustrance procceds. Lender may use the proceeds Lo repair of restore the Property or to prty sums secured
by this Security Instrumen:_bether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrows atherwise agree in writing, any application of proceeds (o principal shall not extend or posipone
the due dae of the monthly paylacite-referred to in paragraphs | and 2 or change the amount of the paymers. If under paragraph
21 the Property is acquired by Leniér’ Burrower’s right to any insurance policies and proceeds resuling from damage 1o the
Property prior to the acquisition shall zass 10 Lender to the extent of the sums secured by this Security Instrument immediately
priog 1o the acquisition.

6. Occupancy, Preservation, Maintenande and Protection of the Property;  Borrower’s Loun Application; Leaseholds,
Borrawer shall occupy, establish, and use the Property as Barrower's principal residence within sixty days afier the execution of
this Security Instrument amd shall continue to occupy,the Property as Borrower's principal residence for at least one year after the
date of vccupancy, unless Lender otherwise agrees 1 wriing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrowe: s control. Borrower shalf not destroy, damage or impaiy the Propenty,
allow the Property 1o deteriorate, or commit waste on the Propenty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goed faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Security Instrum<ps or Lender's security interest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Leader’s good faith determination, precludes forteiture of the Borrower's inteecst in the Property er other material impainnent of
the lien created by is Sccurity Instrument or Lender’s security interest. Borrusecr shall also be in defaull if Borrower, during the
loan application process, gave materially false or inaccurate informsuion or statemeitts o Lender (or failed to provide Lender witks
any maerial information) in connection with the loan evidenced by the Note, incleaing, bul not limited 12 represeniations
concerning Borrower's occupancy of the Property as a principai residerice. If this Securiiyanstrument is on a leasehoid, Borrower
shall comply with all the provisions of the lease, 1f Borrower acquires fee title to the Propers:. the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. I{ Borrower lails to perform the coverarts and agn ements contained in
this Security lnstrument, or there is a legal proceeding that may signiticantly affect Lender’s righ's injthe Property (such as a
proceeding in bankrupicy, probate, for cendemmation or forfeiture or to enforee laws or regulations), then onder may do and pay
for whatever is neeessary to protect the value of the Property and Leader’s rights in the Property. Lender’s ~ctions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cour.paying reasonable
altorneys' fees and entering on the Property to make repairs. Althaugh Lender may take action under tws paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paymens, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon potice from Lender o Borrower requesting payment,

8. Mortgage Insurance  [f Lender required mortgage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent o the morigage insurance previously in effect, at a cost substantially equivalent w the
cost to Borrower of the mortgage insurmuce previously in effect, from an alternate mortgage wsurcr approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each monih a sum cquai to
one-iwelfth of the yearly mortgage instrance premium being paid by Borrower when the insurance coverage japsed or crased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve
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. sold or transferred (or if a bepeficial interest in Borrower is sold or transferred and Borrower is not & natural pcrsbt_t) without »
. Lender's prior written consent, Lender may, at its option, require immediare payment in full of all sums sceurcd by this Security
i Instrument, However, this option shall not be excreised by Lender if exercise is prohihited by federal law as of the due of this
-5 Security Instrumnent.

e e s

“16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumept. - - -

“than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Seeurity

P
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17. Transfer of the Property or a Beneficial Intercst in Borrower.  1f all or any part of the ‘Property or any interest init is"_

I[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

Instrument. §f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right fo Reinstate,  If Borrower meets certain conditions, Borrower shatl have the right (o have
enforcement of this Security Instrument discontinued at any lime prior (o the carlier of: (a) 5 days (or such other period as
applicable law may speeify for reinstatement) before sale of the Properly pursuant (o any power of sale contained in this Sccurity
Instrument; or (b) entry.of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wedid e due under this Security Instrument and the Noic as if no acceleration had occurred; (b) cures any
defaulr of any other covunants or agreements; (c) pays all expenses incurred m enforcing this Security Tnstrument, including, but
not fimited 1o, reasonable atrreys’ fees; and (d) takes such action as Lender may reasonably reguire 1o assure that the tien of this
Security [nstrument, Lended s dights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shail continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as /¢ po aceeleration had occurred. However, this right to reinstaie shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Sexvicir.. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times widiout prior aolice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Setvicer") that collects monshly paynemt: due under the Note and this Security Instrument. There also may be one o1
more changes of the Loan Servicer unrelated 10 a sgie of the Now. I here is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with priagranh 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o whics-payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances.  Borrower shall not cause ot.nermit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do.,.nor allow anyone else to do, anything affecting the Property
that is in violation of any Enviessmental Law. The preceding iwo senterces-shall not apply (o the preserice, use, or slarage on the
Property of smalt guantities of Hazardous Substances thil are yenerally receatized W be appropriaie 1o normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written natice of any invesiigation, clam,, demand, lawsuit or other action by any
governmental or regulatory agency or private party invulving the Property and any-Hazardous Substance or Environmentat Law
of which Borrower has actual knowledge. If Borrower fearns, or is notificd by any govirarental or regulatory authority, thac any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in iliis paragraph 20, "Hazardous Substances™ are those substances defined as v ic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammwbie or toxit perroleum products, toxic
pesticides and herbicides, valatile solvents, maierials containing asbestos or formaldehyde, and radioactye materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propecty’is locaied that relate
to health, safetv or environmental protction, Bl pogen

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: et

21. Acceleration; Remedics. Lender shall give notice to Borrawer prior 1o acceleration following Buorrower's breach of
any covepant or ugreement in this Security Instrument (but not prior to accelerution under paragraph (7 unless
applicable law provites otherwise). The notice shall specify: (a} the default; (b) the action reguired to cure the default; (¢}

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defanlt on or befure the date specified in the notice atay result in acceleration of the sums secured
by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to refnstate after acceleration and the right to assert in the forcelosure proceeding the non-existence

of a uefault or any other defense of Borrewer 1o acceleration and foreclosure, If the default is not cured on or before the
date specificd in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in purseing the remedies provided in this pavagraph 21, including, but not
limited to, reasunable attorneys’ fees and costs of title evidence.

Form 3014 994
A ~OR(ILY s Page S of b Iniials. é’! !

713546086




I~
'\rr

W

w

T EaT
ad Vha v -

/

A
P

B6/04/¥DiSdgig)Y T LOISSINNOT A 161 71 'EDWYHEL HO0UIAYO
SIONlé‘lqagggm 5 '21180d AHY 1ON Gho? , coas AV g s, o (IO
ggmb 00% FLINS 'OY0d SHEAIW HLOGS TO6T 9y ¥ s CIDYT
JdVH 3 NVYSNS ANYAHOD EOWOINbW den 0l NNALEY ONY QEoDEY

gp Ag pasedaid sea jusimansuy Sy L

IY3S TVIDIZLH0 JANLEOA d4

Myng Aoy
ssondyg uoissnowoery A

- /f; /7/ /
9667 A'e;f; Jo Aep 0z S [B721)J0 PUR PUEY AW JapUD $3sl0)

420} 195 s sosodind pue SaSN A IE) 108 ATRIUN[OA PUE 23] ita SWUNLISUL PINS OYY FRJOAI[ap puw paLtds
£ 1oy poTpolmontoe pue *uosiad ut Kep sy AW alojaq pareadde waunasug Bedale) oy 01 paqladsqns

(s)aturu asoym (s)uosaad sures ay aq 01 AW of umory Apruosiad *
aJim pue puegsny ‘HISIHVEA ¥ VNS0T PuE J1SiOVHQ 4 ¥dlid

mn Anaao Aga1ar ap e pue AUnod pius 10§ PUE U Jjqag AIoN ¥ THEMONRY 'J upsng 1
188 Aumo) 3907 ‘SIONFTTEHAC ALVLS

.I:r\'\ﬂ.l]l’ﬂ- Jamolrog-

(jeag) </ (1ea3s) -

samatiog- (/ DISIOVEd ¥ WNEOTT | o

(jeag)™ Py ‘j?_,f_,il_f TA{/Z,

/
e /k_« —

/.

IamOIg-

: S1sTevEa Y ¥35dd
(rag)” &Y Té;,r
7? ’} ’) ISISSAUNAL
1 il PIPIOIDI PUE JaM01I0Q £Q PANIDYD (SHIapy Sue
Ul PUE RIRURLISH] IN0DS SI Ui PIUIBIUOD SRITHAAOD puv swasrat o) saarde pue sidasow tamorieg ‘MOTAd DNINDIS A4

{Ayaads] (S)apo [ 1By VA

131y AWOH PUOIS D Tapny waaaordu] aey L:} 13prg vooted [

sopry uawded Apoamig [ 1apry wawidopaaagg wun pauseld [ 13pTy JusWALg pRrenpELD) D

1apry Al 4 ] 12p0] NEIWOPUOY) 1 3] 1epry amy Mgmsnipy [T
{(so)x0q 2iqrondde Xo243)

uoumnst] Annoag syt Jo ued e 2lam ($13pu 21 1 B UAWRNSY] N3G IO ST pre SIU2A0I D

jratagddng Pue puALE jess pue ons paItiotioony ag [BYS JPL ONS Yor2 Jo STUAIITE PUR SIULURI0S LA Uaunnst Aunoag
STY1 il JPaF0) papaoar pue Jamoilog Ad RAIRIOXA ALT SIAPL MOW 10 U0 Ji  udmnsul HULC-IIYL 03 SIPTY P

‘Kuadorg o b uondwaxa peaisaoy jo iYS [[¢ S2AIEm JIMOLIOY "PBIJSAHUOH 10 JOMEA €T
"$1503 UAEPI090) Aue Aed |[eys Jomon0g “lameslog o aF5egD Inoyiian

JURUNASE] ANIN02S S 9Se3[al |[Eys JApUT uAWmIIse] A1ROAS SUp Ag paIndas swns [ jo jwowded uodpy  -eseddY 72




&

-

UNOFFICIAL COPY

PARCEL 1:

UNIT D-37 IN PRAIRIE PLACE CONDOMINIUM AS DELINEATED ON THE PLAT OF SURVEY OF
THE POLLOWING DESCRIBED PARCLL OF REAL ESTATE:

THAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION IN THE NORTHWEST
FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, DESCRIBED AS:

BEGINNING AT THE NORTHEAST CORNER OF LOT 1 IN SAID PRAIRIE PLACE TOWNHOMES
SUBDIVISION; THENCE NORTH 00 DEGREES 01 MINUTES 19 SECONDS EAST 56.00 FEET
ALONG THE NORTHERLY EATENSION THEREOF; THENCE SOUTH 89 DEGREES 58 MINUTES 41
SECONDS EAST 202.21 FEET; THENCE SOUTH 00 DEGREES (1 MINUTES 19 SECONDS WEST
124.00 FEET; THINCE NORTH B9 DEGREES 58 MINUTES 41 SECONDS WEST 102.21 FEET TO
THE EAST LINE/QF SAID LOT 1; THENCE NORTH (00 DEGREES 01 MINUTES 19 SECONDS
EAST 68.00 FEET ‘THZREON TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACH:=D: AS EXHIBIT "E" TO THE DECLARATION OF CONDOMIWIUM
RECORDED IN THE OFFICE(QO. THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
APRIL 29, 1996 AS DOCUMzNT MUIMBER 96318235, AS AMENDED FROM TIME TG TIME;
TOGETHER WITH ITS UNDIVIDEL ZFXCENTAGE INTEREST IN SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING AL THE UNITS THEREDF AS DETINED AND SET FORTH

IN SAID PECLARATICN AND SURVEY.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
OVER, UPON AND ACROSS THE EASEMENT PARCEL AL UREATED AND SET OUT IN THE GRANT
OF EASEMENT DATED DECEMBER 20, 1994 AND RECORWEP DECEMBER 29, 1994 AS DOCUMENT

NUMBER 04080034.

PARCEL 3.

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INCWRTSS AND EGRESS
OVER, UPON AND ACROSS THE EASEMENT PARCEL AS CREATED AND SET OUT IN THE GRANT
OF EASEMENT DATED DECEMBER 20, 1954 AND RECORDED DECEMBER 29, 1994 AS DOCUMENT
NUMBER 04080035.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TQ THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EAMSEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION

OF CONDOMINIUM. .

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

AT
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ADJUSTABLE RATE RIDER TO MORTGAGE

!

A
;

i

. THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this  20tD day of May ,19%6  and is

~incorporated into and shall be deemed to amend and supplement the mortgage of the same date ("Mortgage”)

% given by the undersigned ("Barrower”) 10 secure Borrower's Adjustable Rate Nate {"Note"} to

NBD MORTGAGE COMPANY, A DELAWARE CORPORATION

 ("Lander"} of the same date and covering the property described in the Mortgage and focated at:

1435J §. PRAIRIE AVENUE CHICAGO, Illinois 60606

. ILLINCIS

{PROFERTY ADDRESS)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an initia'interest rate of 7.850 9% and a first Change Date of June )
2003 | Section 4 of the Note pravides for changes in the interest rate and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY “AYMENT CHANGES

(A) General,
The interest rate ! pay will change nased on movements of the Index (described in Section 4{C)) and

rate change limitations (described tn Section 4.(F))

{B} Change Dates.
The interest rate | pay may change on the first Change Date and every twelve months following the first

Change Date. Each day on which my interest rate couic change is called a "Change Date”. Since interest is
collected in arrears, the amount of my monthly payment may.change on the first day of the month foliowing

each Change Date.

{C) The Index.
Beginning with the first Change Date, my interest rate will be bised en an index. Although the Index

valug on the first Change Date cannot be predicted, the index value for tha yyoek of ,
19 was 6.030 9%,

The "Index" is the weekly average yield on United States Treasury securtizs adjusted to a constant
maturity of 1 year as of the date 45 days before each Change Date. The Index informaiicn is made avaitable by
the Federal Reserve Board and also published weekly in the Wall Street Journal. ¢ tecindex is no longer
available, the Note Holder will chioose a new index and will give me notice of this choice. Freiie s ey

GGt Y
{D} Calculation o Changes.
Before each Change Date, the Note Holder will calcufate my new interest rate by adding 2.75 percentage
points to the Index. The Note Holder will then apply the limits in Section 4(E} and will round the result to the
nearest .1 25%. The result will be my new interest rate until the next Change Date.

With each interest rate change, the Note Holder will determine the new amaount of the monthly payment
necessary to repay my loan in substantially equal payments by the maturity date. | will he notified of each
change in my interest rate and loan payment in accordance with Section 4{G).

{E) Limits on Interest Rate Changes.
On any Change Date, the interest rate will nat increase or decrease from the rate in effect by more than

two {2} percentage points,

During tne tife of the loan, the interest rate will not increase or decrease from the initial rate set forth in
Section 2 by more than 5.00C  percentage points.

FCASSADT.OVI. Page 10t 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20ck dayol  May . 1996
and is ircorporated into and sholl be deemed 10 amend and supplement the Mottgage, Deed of Trust or
Secunty Deed (the “Security Instrument®) of the same dare given by the undersigned (the “Borrawer) to
sceyre Borrower's Note to
NBD MORTGAGE COMPANY, A DELAWARE CORPORATION

{the “Lander”)
ol the same date and covering the Proper:y deseriped in the Security Instrument and located at:

1435 8. PRAIRIE,
CHICAGO, IL 60606

[Prepenty Address]
The Propeiy includes a unit in, tegether with an undivided inlerest in 1he common siements of, a
condomitiiuni project known as:
PRAIRIE PLACE CONDOMINTUMS
(Nume of Condominium Project]

(the “Condominiuri Froject”), If the owners association or other enlity which acts for the Condominivm
Project (the "Ownuis Association”) holds title to property for the benefit or use of its members or
sharehotders, the Propeity glso includes Bomrower's interest in the Owners Association and the uses.
proceeds and benefits of Boirowsr's inrerest.

CONDOMINTUM COVENANTS. In addition to the covenants and agreements made in the Security
instrumnent, Borrower and Lender farther covenant and sgre: es follows:

A. Condomimium Obdiigations. Eomower shall perform ail of Borower's oblipations under the
Condominium Projeci’s Constituent Suriments. The “Constituent Documents® are the: (i) Declaration or
any other dacurnent which erentes the Co.dorzinium Project; (i) by-laws; (i} code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when due, all dues and essessments imposed
pursuant to the Constituent Docuraents, -

B. Hazard Insursace. So long as the Owrdrs Associaion maintains, with a generally accepred
insurance carrier, a “master” or “blanket” policy co-dy: Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the 2innumes, for the periods, and agaivst the hazards
Lender requires, including fire and hazards included within e teon “extendad coverage,” then:

(1} Lender waives the provisian in Uniform Coveian; 2 for the monthly payment to Lender of
the yearly premium installments for Ea.zard insurance on the Proparty; and

(ii) Borrower's obligation under Uniform Covenant’S o maintain hezard insurance coverage
on the Propesty is decmed satished to the extent that the requited covrrage is pravided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any Japse in required hazer insursnce coverage.

In the event of a distribution of bazard insurance proceeds in lieu of restoraticn ot repair following &
loss to the Property, whether to the unit or 1o comunon elements, any proceeas onyable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by e Seauity Instrument,
with any excess paid to Borrower.

€. Public Linbility Iasurance. Borrower shall take sych actions as may be reasouakic (o insure that
the Owners Association maintains a public liability insurance policy accepiabie in form, amotmt, and exten:

of coverage to Lender. .

D. Condemration. The ‘irwzds of any award or claim for damages, direct or consequential, payabie
te Borrower in cotnection with any condemuation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveﬂm in liev of condemnation, are hereby assigned
and shall be paid to Lender. Such procesds shall be applied by Lender to the sums secured by the Security
Instnynent gs providad in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RICER Single Parmily- Fanre Mae/Frecdia Meo UNGF GAM INSTRUMENT Form 3140.5/60
hoow 1912 /it
@3.-0 t9t08 VWP MGRTOAGE KORMS * (3122534100 * (01 T2t nintale:







E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or sabdivide the Property or consent lo:
{i) the zbandonment or termination of the Condominium Project, except for abzndonment or

termination required by Jaw in the case of substantial descruction by fire or other casualty or inthecase of a
taking bv condemnation ar eininent domain;

(i) any amendment to any provision of the Constituent Documeots if the provision is for the
expreas benefit of Lender;

(i) termination of professioral management and asswmption of seit-management of the
Owmers Association; of

(iv) any action which would bave the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, !t Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Bortowe( sexured by the Security Instrument. Unless Borrower and Lender agree (o other terms of
paymeat, thrse amotmts shall bear interest from the date of disbursement at the Note mte and shal] be
payable, with intzrest, upon notice ftom Lender to Borrower requesting payment.

BY SIGNING BEiOW, Botrower accepts and sgrees (o the terms and provisions contained ia this
Condomitium Rider.
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IOLZ&@%?C&MO (Seal)

PETER 2. DRAGISIY . Borrowe:
e (LM (Seal)
\___"10%NA % DRAGISIC / “Borrewer

s (Seal)
-Botrowe:

- {Scal)

-Borrower
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