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THIS MORTGAGE ("Sccurity Instsument?) is givenon - APRIL 22, 19856 . The lnnr!galwt-;mﬁ’l)
ELVAN JONES, SR. , A MARRIED MAN, & -7

7 V)

9EA85589 ﬁ

{"Borrower”), This Sceurily Instrutent s givenfo - BAN. UNITED OF TEXAS FSB

which is vrganized and existing under the laws of- THE UNITED STATES ,and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
(“Lender™) Borrower owes Lender the principa! sum of

THIRTY SIX THOUSAND AND 00/100

Dollurs (U.S.§ *#%*36,000.00 ). Thisdebt is evidenced by Borrower™s toteddoted the sane date as this Sceurity
Instrument ("Note"), which provides for monthly paymients, with the Il debt, it eGopaid earlier, due and payable on
MAY 01, 2026 . This Sceurity Instrument seeures 1o Lender: ) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifieations of the More; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proteel the scearity of this Sceuntyc Instrument;, and (¢)
the performance of Borrower's covenants and agreements under this Sveurity Instrument apd the Note. For this
purpose. Borrower does hereby mortgage, grant and convey jo Lender the following deseribed properly located in
COOK Chunty, linois:
LOT 30 IN BLOCK 2 IN HEDENBERG'S SUBDIVISION OF THE NORTHWEST 1/4
OF THE SOUTH EAST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

PIN: 20-07-4206-007

which has the address of 5347 8. WOOD STREET, CHICAGO (Strect, City),
Nlinois 60609 1 Zip Code} (“Propenty Address”);
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TOGETHER WITH all the improvements now or hereafler ereeted on the property, and all casements,
appuricnances, and lixtures now or hereafies a part of the property. Al replacements and additions shall also be covered
hy this Sceurity Instrument, Al of the foregoing is referred 1o in this Sceurity instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrunces of record.
Borrower warrants and will defend generally the tile to the Property against all claims and demands, subject 1o any
encumbrances of record. ) E .

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-unilorns covenants with
limited variations by jurisdiction (o constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

5. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noze.

2. Funds for Taxes and Insurance. Subject (o applicable law or 1o a written waiver by Lender, Borrower shall
pay (o Lender on the day monthly payments are due under the Note, until the Note is paid 1o fall, a sum ("Funds”) for:
(&) yearly laxus and assessmenls whick may attain priority over this Security Instrument us a lien on the Property, (b)
yearly Jeaschold payments or ground rents on the Property, i any; (¢) yearly hazard or property insurance preminms:
(d) yearly Mood insuzince premiums, if any; (¢) yearly mongage insurance premiums, i any, and () any sums pavable
hy Borrower to Lendrr, [n accordance with the provisions of patagraph 8, in lica of the payment of morigage insurance

 premiums. These items e called "Escrow Hems.” Lender may, af any time, collect and hold Funds in an amount not

! 1o exceed the maximum assgunt a Jender for a federally related mortgage loan may require for Borrower's eserow

“Faccount under the federal Rest Bstate Settiement Procedures Act of 1974 us amended {rom time to time, 12 US.C
Scction 2601 ef yeq. ("RESPAY), anless another law (hat applies to the Funds sets a fesser amount. {7 so, Lender may,
al any time, colleet and hold Fads inan amount nol to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current dats pad-reasanahle estimates of expenditures of future Escrow flems or otherwise in
accordance with upplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instramentality, or entity
(including Lender, if Lender is such an institition) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Bscrow hems. Lender may not charge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying the Escrow liems, uniess-Lender pays Borrower interest on the Funds and applicabie Taw
permits Lender to make such a charge. However, Lepdes may require Borrower to pay a one-lime charge for an
meependent read estate tax repotting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law fecuires interest (o be paid, Lender shall not be required to
pay Borrower any interest of carnings onh the Funds. Borrower apd Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual agcounting of the Funds, showing
credits and debits (o the Funds and the purpose for which cach debi?1¢ the Funds was made. The Fands are pledged as
additional security for ol sums seeured by this Seeurity Instrument.

11" the Funds held by Lender execed the amounts permitted to be held by applicable Taw, Lender shall account 1o
Borsower for the uxcess Funds in accordance with the requireiments of appiicable law. If the amount of the Funds held
by Lender at any time is not suflicient 1o pay the Escrow ltems when due, Lénder mav so natify Borrower in writing.

up the deficieney inno more than twelve monthly payments, at Lendes's sole diseretion.

Upon payment in fll of all sums secored by this Seeurity Instrument, Lender sha'l promptly refund 1 Bnrmwcr;
any Funds held by Lender. I, under paragraph 21, Lender shal) acquire or sell the Propeity, Lender, prior to the %

ds

acguisition or sate of the Praperty, shall apply any Funds held by Lender at the time of acgaisition or sale as a credit
apainst the sums secured hy this Sceurity Instrument.

3. Application of Payments. Unless applicable law pravides atherwise, afl payments receivec by Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges due ainder the Note; recond, 15 anounts paysble
under paragraph 2; (hird. to interest due; fousth, to principal duet and last, 1o any late charges & under the Note.

4. Charges; Liens, Borrower shall puy all taxes, assessmcenis, charges. fines ard imp sittons altributable 1o the
Propenty which may attain priority over this Security Instrument, and leaschold payments or ground rents., if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or il not paid in that manner, Borrower
shall pay them on time directly (o the person owed payment. Borrower shall pramptl - fumish 10 Lender all notices of
amounts to be paid under this paragraph. [ Borrower makes these payments direetly. Borrower shall nrompily fumish
to Lender receipts evidencing the payments.

Barrawer shall promptly discharge any lien which has priority over this Seeunty Instrument unless Borrower: (a)
agrees in wriling (o the puyment of the obligation seeured by the Tien in 2 manner acceplable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
apetale {0 prevent the enforcement of the fien: or (¢} seeures from the holder of the Tien an agreement satistactory to
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Lender subordinating the bien to this Sceurity Instrument. If Leneder determines that any part of the Property is subject
to a lien which may altain priority vver this Sceunity Instrument, Lender may give Borrower a notice identifying the

livr. Borrower shall satisty the hen or take one or more of the actions sel forth above within 10 days of the giving of

nolice.

5. Hazard or Property Insurance, Borrower shall keep 1he improvements now existing or herealier ereefed on
the Property insired against foss by fire, hazards inchaded within the term "extended coverage” and any other hazards,
including tloods or tlooding, for which Lender reguires insurance. Thix insurance shall be maintained in the ainounts
and {or the periods that Lender requitres, The insurance carner providing the insurance shalf be chosen by Borrower
subicel to Lender™s approval which shall not be unreasonably wnhhdd If Borrower fails to maintain coverage described
above, Lender may, at Lender's aption, obtain coverage to proteet Lender’s rights in the Property in accordanee with
paragraph 7.

All insuranes policies and renewads shall be aeeeptable to Lender and shall include a standard mortgage clause.
Lender shall have the might to hold the policies and renewals, IF Lender requires, Borrower shall promptly give (o
Lender all receipts of paid preniums and senewal notices. In the event of Toss, Borrower shall give prompt notice to the
insurance careier and Lender. Leader may make proof of foss if not made promptly by Borrower.

Unless Lendstatd Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damagad, i the restoration ot repair is eeonomieally Feasible and Lender's seeurity is not lessened. 1 the
restoralion or repair 1smo! cconomically feasible or Lender™s security would be fessened, the insurance proceeds shall be
applied to the sums sceured by this Seeunity Instrument, whether or not then diee, with any exeess paid 1o Borrower. 1f
Borrower abandons the Propetly, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered 1o settle a cluim, thensuesder may colleet the insurance proceeds. Lender may use the proceeds (o repair or
restore the Property or to pay suiy secured by this Sceurily tnstrument, whiether or not then die. The 30-day period will
hegin when the notice is given.

Unless Lender and Borrower otheniszagree in writing, any application of _proce eds to principal shall not extend or
postpone the due date of the monthly paymentsreferred to tn paragraphs 1 and 2 or chunge the amount of the pavments,
It under paragraph 21 the Property is acquirea by Leader, Borrower's right (0 any insurance policies and proceeds
resulting from damage to the Property prior to (heacquisttion shal) pass fo Lender to the extent of the sums seeured by
this Secunty Instrument immediately prior to the acgrisition,

6. Occupancy, Preservation, Maintenance aai Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy. establish, and use the Froperty as Borrower's principal restdence within sixty days
after the execution of this Seeurity Instrument and shall continue 1o ocenpy the Property as Borrower™s principal
residence for at feast one year after the date of oceupaney, ontess Lender otherwise agrees in writing, which consent shall
not be unreasonabiy withheld. or unless extenuating circumstancedexist which are beyond Borrower™s control. Borrower
<hull not destroy, damage or impatr the Property, allow the Property to deteniorale, or commit waste on the Propetty.
Borrower shall be in defanlt i any forfehure action or proceeding, whither civil or eriminal, is begun thal in Lender’s
goud faith judgment could result in forfeilure of the Property or otiierwiseiaterially impair the lien created by this
Securily Instrument ar Lender's sceunity interest. Borrower may cure Sueh e defuult and reinstate, as provided in
parayaph I8, by causing the action or proceeding to be dismissed with < rulm that, in Lender’s good Taith
determination, precludes forfuiture of the Borrower's interest in the Property wr s r material tmpatrment of the Lien
created hy this Security Insirument or Lender's seeurity interest. Borrower shall whsirbe tn defanlt i Borrower, during
the loan application process, gave malerially false or inaccurate information o statements 1o Lender (or faled Lo
provide Lender with any material information} in conneetion with the loan evidenced ny the Note, including, but nat
litnited 1o, representations coneerning Borrower's ocenpaney of the Property as a principal residence. 1 (his Sceurity
Instrument is on a feasehold, Borrower shatl comply with all the provisions of the tease. I Borroyeracquires feeitle to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in weiting,

7. Protection of Lender’s Rights in the Property. I Borrower {ails 1o perform the coveren'sand agreements
contained in this Seeurily Instrament, or there ks a legal proceeding that may signihicantly alfect Lenders rights in the
Property (such as o proceeding in bankruptey, probate, for condemnation or forfeiture or lo enforee faws or
regulations), then Lender may do and pay for whatever is necessary te profeet the value of the Property and Lender's
rights in the Property. Lendet’s actions may include paying any sums sceured by a lien which has priority over this
Sceurity Instrument, appearing in court, paying reasonable allormueys™ fees and entering on the Property to make repanrs.
Allhuu;,h Lender may tuke action under this paragraph 7, Lender does nol have to do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Sceurity Instrument. Unless Borrower amd Lender agree to othier terms of payment, these amounts shall bear mterest
from the date of disbursement af the Note rate and shall be payable, with interest, upon notice fron Lender to Borrower
rcquu‘ling payment.

8. Mortgage Insurance. {f' Lender required montgage insuranee as a condition of making the foan seeured by this
Sccunly Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in eftect, i, for any
reasot, the mortgage insurance coverage required by Lender lapses or ccases (o be in effeet, Borrower shall pay the
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premiums required o obtain enverage substantially equivalent to the mortgage insurance previously in effeet, al a cost
substantially equivalent to the cost to Borrowet of the mortgage insurance previousty in effect, from an altemate
mortgage insurer appraved by Lender. I substantially cquivalent mortgage insurance coverage s not available,
Borrower shall pay (0 Lender cach month a sum cequal 1o one-twellth of the yearly mortgage isurance premiutn being
patd by Borrower when the insurance coverage lapsed or ecased to be in effect. Lender will aceept, use and refain ihese
payments us 3 loss reserve in lieu of morigage insurance. Loss reserve payments may no lunger be required. at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided hy
an insurer approved hy Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insuranee in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasenable entrivs upon and inspections of the Propesty. Lender shall
give Borrewes nolice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are herehy
assigned and shall e paid to Lender.

In the event e a total taking of the Property, the proceeds shall be applicd to the sums sceured by this Sceurity
Instrument, whether oraot then duie, with any exeess paid io Borrower. In the event of a partial taking of the Propesty in
which the fair markeevalue of the Property immediately before the taking is equal ta or greater than the amount of the
sums seeured by this Séardity Instrument immediately betore the taking, unless Borrower and Lender otherwise agree
in writing, the sums sceurdd by this Security Instrument shall be reduced by the amount of the proceeds mudtipiied by
the fotlowing fraction: (a) the el amount of the sums sectired immediately before the taking, divided hy (b) the Tair
market value of the Properly imsaciiately hefore the laking. Any balunce shall be paid to Borrower. In the event of 4
partial taking of the Property in whig ihe fair market value of the Property immediately befors the taking is less than
the amount of the sums seeured immedrately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides; the procewds shall be applied to the sums secured by this Security
Instrument whether or nol the sums are then due.

' the Property is abandoned hy Barrowcr ondl, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrewer [ails to respond to Lender within 30 days after the dute the
natice is given, Lender is authorized (e colleet and ap ply the proceeds, at its option, either to restoration or repait of the
Property of ta the sums secured by this Seeurity Instrumgat. whether or not then due.

Unless Lender and Borrower otherwise ageee in writingoany application of proceeds to princtpal shall not extend or
postpone the due date of the monthly payments referred woin, paragraphs L and 2 or change the amovnt of such
payments.

11. Burrower Not Released; Forbearance By Lender Net a4 Waiver, Extension of the time for payment or
modification of amorlization of the sums sceured hy this Sceurity bisttument granted by Lender to any stceessor in
interest of Borrower shall not operate to release the Yability of the origingl Borrower or Borrower's successars in
interest. Lender shalt not he reguired to commenee proceedings againsi any suceessor in interest of refuse (o eatend
time for payment or otherwise modify amortization of the sums sceured by s Seenrily Instrument by reason of any
demand made by the original Borrower or Borrower's suceessars in interest. Any futhearancs by Lender in excreising
any right or remedy shall not be a waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements
of this Seeurity Instrament shall bind and benetit the successors and assigns of Lender snd\Borrower, suhject to the
provisions of paragraph 17. Borrower's covenants and agreemerts shall be joint and severali An s Sorrower who co-signs
this Seeurity Instrument but does not exceute the Note: (a) is co-signing this Sceority Instioment only to mortgage.
granl and convey that Borrower's interest in the Property under the terms of this Seeunty dvsirument; (hy s nol
personally abligated (o pay the sums sceured by this Security Instrument; and (©) agrees that Lerdter and any other
Borrower may agree to extend, madify, forbear or make any aecommodations with regard 1o the tertis of this Sceurity
Instrement of the Note withot that Borrower’s consent.

13, Loan Charges, I the loan sceured by this Security Instrument is subjeet to a Jaw which sets maximura foan
charges, and that Taw is finally interpreted so that the interest or other loan charges colleeted or to be eollected in
conneetion with the Toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduee the charge o the permitied limit; and (b) any sums already collected from Borrower which
exceeded permitted Yimits will be refunded 1o Borrower. Lender may choose o maks this refund by reducing the

sincipal owed under the Note or by making & direet payment wo Borrower, If' a refund reduces principal. the reduction
will be treated as a partial prepayment witheut any prepayment charge under the Note,

14. Notices. Any notice o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by [irst ¢class mail unless applicable law requires use of another method, The notice shall be direeted fo the
Properly Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by
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[irst class mail to Lender's address stated herein or any other address Lender designutes by noliee to Borrower. Any

< notice provided for in this Seearily strument shall be deemed to have been given to Borrower or Lender when given as

- provided i this paragraph,

15, Governing Law; Severability, This Sccurity thstrument shall be govemed by federal faw and the Jaw of the
jurisdiction in which the Property is Tocated. In the event that any provision ar elause of this Sceurity fnstrument or the
Nute conflicts with applicable Jaw, such confliet shatf not ulfect other prnwsmn\ of this Seeutity Instrument or the Nole
which can he given effect without the conflicting provision. To this end the provisions of this Scearity Instrument and the
Note are declared tobe severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrumient.

17. Transfer of the Property or & Bencficial Interest in Borrower, If all or any part of the Property or uny
nterest in it is sold or transterred (or if 2 heneficial interest in Borrower is sold or transferred and Burrower 1s not a
natetal person) without Lendet™s prior written consent, Lender may, at its option, require immediate payment in fuli of
all sums sceured by this Sceurity Instrument. However, this option shall not be exercised by Lemeder i exercise is
prohibited by federal Taw as ol the date of this Secunty Instrument,

I Lender exerdises this option, Lender shall give Bortower netice of aeecleration. The notice shall provide a period
af not ess than 30 days from the date the notiee is delivered or maited within which Borrower must pay all sums secured
by this Sceueity Instiupient. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitledtedhis Seeurity instriment without further notiee or demand on Borrower.

18. Borrower's Right *o Reinstate, if Borrower muels certain conditions, Borrower shall have the right 1o have
enforeement of this Security-Tnviment discontinued atany time prior to the carlier ot (2) § days (or such other period
as applicable Jaw may ‘\PLLE[) fur reinstatement) helore sale of the Propetty pursuant to any power ol sale contained in
this Sceurity tastrument; or (by-intry ol a judgment cnforcing this Sceurity Instrument. Those conditions are that
Borrawer: () pays Lender il sums awhbiek then would be due under this Sceurity Instrument and the Note as if no
acceleration had oceurred; (b) cures any defantt of any other covenants or agreements; (¢) pays all expenses incurred in
cnforeing this Seeurity Instrument, including, bit not limited to, reasonable attomeys” fees; and (d) takes such action as
Lender may reasonably require 1o assure that tie Hen of this Sceurity Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by s Security instrument shall continue unchanged. Upon reinstatement
by Burrower, this Sveurity Instrument and the ohligatcie seeured hereby shall remain fully eflective as iTno acecleration
had oceurted. However, this right (o reinstate shall not apply i the case of acecleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Sceurity
Instrument) may be sobd one or more times without prior notiee b Borrower. A sale may resalt {na change in the eniily
{known as the “Loan Servicer”) that collects monthly payment:drcunder the Nete and this Security Instrament. There
also imay be one ur more changes of the Loan Servicer unrelated 10,4 yale of the Note. I there is @ change ol the Loan
Servicer, Borrower will be given written notice of the change inaccoraiice with paragraph 14 above and applicable Jaw,
The notice will state the name and address of the rew Loan Servicer dnd the address 1o which payments should be made.
The notice will also containany other information required by applicebl: faw,

20. Hazardous Substances, Borrower shall nor cause or permit the preséece, use, disposat, storage, or selease off
any Hazardous Substances ony or in the Property. Barrower shall not do, nor alloéw saymne else o do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two sentenscsshall notapply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that ate generally recognized to he
appropriate lo normal residential uses and to maintenanee of the Property.

Borrower shall prompily give Lender written notice of any investigation, elaim, demand, Jawsuic or other action by
any governmental or regulatory agency or privale party invalving the Property and any Bazardous Substance or
Environmenta) Law of which Borrower has aciiz) knowledge. (6 Borrower learns, or is natified hy sy govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance allectingihe Property is
necessary, Borrower shull promptly take all necessary remedial actions inaceordanee with Environmentasl caw.

As usedd in this paragraph 20, “Hazardous Substances” are those substlances defined as toxic or hazardous substanees
by Environmental Law and the following substances: gasoline, kerosene, other Tammable or toxic petroleum products,
(Oxie pesticides and herbicides, volatite solvents, materials containing ashestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, * 'Environmental Law” means federal laws and aws of the jurisdiction where the
Property s located that relate to hiealth, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant und agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bui not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b} the
action required to cure the defanit; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or hefore the date

s :
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speeified i the nobice may result in aceeleration of the sums sceured by this Seeurity Instrumen, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right 10 reinstate alter aceeleration
andd the ight 1o assert in the foreelosure proceeding the non-existence of o default or any other delense of Borrower to
acceleration and Joreclosure, 1f the default is not cured on ar before the date specified in the notice, Lender, ai its option,
may require inmediate payment in full of all sums secured by this Sceurity Instrument without further demand and
may foreelose this Security Instrument by judicial p!‘ULLLdmb Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, inchuding, but not limited to. reasoijable attorneys® fees and costs
of title evidence,

22, Release. Upon payment of all sums seenred by this Sceurity Instiument, Lender shall release this Sceurity
Instrument without charge to Barrowet, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are exeeuted by Borrower and recorded together
with this Sceurity [nstrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplemacnt the covenants and agreements of this Sceurity Instrument ss if the rider(s) were a part of this
Security Instrument. [Cheek applicable box{es)]

(1 Adjustable Ratedider I:; Condominium Rider [}E] i-4 Family Rider

) Graduated Payrien! Rider |__i Planned Unit Development Rider E,__] Biweckly Payment Rider
i Balloon Rider L) Rate tmprovement Rider L' Sceond Home Rider

L VA Rider ] Othcr(s) |specify]

BY SIGNING BELOW, Borrower accents and agrees to the lerms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with ae

Witnessus: »
(L iv/ i "‘"'—" “'S:"z'} (Scal
ELVAN/ JfﬁNES, \ Borrowvr

_(Seal)

~Borrawer

WAI\ILNG ALl AND ANY HOMESTEAD RIGHTS{SMD

_(Scal)

-Berower

- Borrower

STATE OF ILLINOIS, (&0 Countvis:

1, THE UNDERSIGNED . a Nolary Public in and for said evunty and state do hereby
cerlify that  ELVAN JONES, SR., AND*CARLA B, BURCESS JONES

. persomally known to me o be the samw prrson(s) whose
natne(s) subscribed 10 the foregoing instrument, appeared before me this day in persan, and acknowledped that THEY
signed und delivered the said instrument aa;HIﬂff’ free and volumary sct, for the uses and purposes

therein sel forth,
Given under my hand and official seal. this

*'4_2,. day of /,(/j"// E’ , /f’?({ ‘

'\m( ATY P\.h'm.

3 PIIONRINNIIN O DRI 22X 1T, 7020
"QFFICIAL SEAL" E
Ann C. Duggan ¢

g Notary Public, State of lilinois ¢
¢

¢

My Commission Expirg

_— 5

-,

My Commission Expires +6/97
AUt itile

-n
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LC14R
‘i 1-4 FAMILY RIDER 00095441
P Assignment of Rents

, L THIS {-4 FAMILY RIDER is made this 22ND dayof  APRIL . 1996 . and
) is incorporated inte and shall be deemed o amend and supplement the Morgage, Deed of Trust or
‘ Sceurily Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) o

sceure Bortower™s Note to BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST
FREEWAY, #2000, HOUSTON, TEXAS 77027

(the "Lender
of the sumedate and covering the Property described in the Sceurity lnstroment and located at:
534775y _WOOD STREET, CHICAGO, ILLINOIS 60609

Propenty Adkdress
port

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made i the Seeurity
{nstruinent, Borrower i Lenader further covenant and agree as follows:

A. ADDITIONAL PROPERT ¥ SUBJECT TO THE SECURITY INSTRUMENT. In uddition
lo the Property described in the Jecunty Instrament, the following items are added to the Property
deseription, and shall afso constitute the Properly covered hy the Scearity Instrument: building materials,
apphiances and goods of every nature whatsasver now or hereafler focated in, on, or used, or intended (o
be used in connection with the Property, incruding, but not imited 1o, those Tor the purposes of supplying
or distributing heating, cooling, electricity, gasy water, air and hght, five prevention and extinguishing
apparatus, seeurily and access control apparatus, phunbing, bath tubs, water heaters, water closcts, sinks,
ranges, sloves, refriperators, dishwashers, disposals washers, dryers, awnings, storm windows, storm
doors, sereens, blinds, shades, curtains and curtain rods atached mirrors, cabinets, panelling and attached
Hoor coverings now or hereafter attached w the Propepsoall of which, including replacements and
acdditions thereto, shall be deemed 10 be and remain a par? of the Properly covered by the Sceurity

&

. Instrument. All of the furegoing together with the Property deseritied i the Sceurity Insirument (or the Pt
leaschold estate i the Sceurity Instrument is on o feascholdy are referred o in this 1-4 Family Rider and awd
the Seeurity instrument as the “Property.” g
U‘
r
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Burroeze vhal)l not seck, agree (o or m
make @ change in the use of the Properly or its zoning classification, unless Lender bas agreed in writing .}

to the chunge. Borrower shall comply with all laws, ordinanees, regulations ancborequirements of any
governmental bady apphicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal Taw, Borrower shall’ patallow any Jien
inlerior o the Seeurity Instrument to be perfected against the Property without Lendeér’s prior wrillen

permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent fuss in addition to
the other hazurds for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" PELETED. Uniform Covenant 18 is defeted.
Form 2170 ?2,192

MULTISTATE 1-4 FAMILY RIGER-Fannie Mae Uniferma Instrumant

Papa 1ot} fg ﬁ
@@@557 (3212] YMB MORTCAGE FORMS " (312938100 " [xdMb 211231 Inbiais s




UNOFFICIAL COPY

F.BORROWER'S OCCUPANCY. Unless Lender and Borrower ofherwise agree in wriling, the first
sentenee in Uniform Covenant 6 conceming Borrower's oceupaney ol the Propenty s deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shal) assign to Lender all leases
of the Property and al] security deposits made in connestion with Teases of the Property. Upon the
assignment. Lender shall have the right to madify, extend or terminate the existing leases and to execute
new Jeases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease”
il the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower absolulely and unconditionally assigns and transfers to Lender all the rents and
reventies ("Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authotizes Lender or Lender's agents to collect the Rents, and agrees that cach tenant of the Property shall
pay the Reats to Lender or Lender's agents. However, Borrower shall reecive the Rents unti? (1) Lender has
given Batrower notice of default pursuant to paragraph 21 of the Seeurity Instrument and (i) Lender has
iven notice 10 the tenani{s) that the Rents are to be paid to Lender o Lender’s agent. This assigniment of
F{cnls constilates an ahsolute assighment and not an assignment for additional security only.

II" Lender_gaves notice of breach o Borrower: (i) all Rents received by Borrower shali be held by
Borrower as trustecJor the benefit of Lender only, to be applicd (o the smns seeured by the Sceurily
Instrument: (1) Lendespall be entitted to collee! and receive ui{’ni' the Rents ol the Pronerty; (1i1) Borroweer
agrees that cuch tenant of e Properly shall pay all Rents due and unpatd to Lender of Lender’s ugents upon
Lender's writien demarid 1o the lenant; (iv) unfess applicable law provides otherwise. all Rents collcctcnrhy
Lender or Lender’s agents shiallbe-applied (irst (o the costs of taking control of and managing the Property
and collecting the Rents, inchading, bul not limited to, attorneys™ fees, receiver's fees, premiums on
receiver's hopde, repait and mainteaance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sutins seeured by the Seeurity Instrument; (v} Lender, Lender's agents or
any judicially appointed reeciver shall ¢ Huble to account for only those Rents actually received; and (vi)
Lender shall be entitled (o have s recelverappointed {o take possession of and manage the Properly and
collect the Rents and profits derived from e Property without any showing as 1o the inadequacy of the
Pronetty as secusity.

I the Rents of the Property are not sufficienttoeaver the costs of laking coptrol of and managing the
Property and of collecting the Rents any funds cxrended by Lender for such purposes shall ]iaccumc
indebledness of Borrower to Lender sceured by the Securiov instrument pursuant (o {Jnii'nrm Covenant 7.

Borrower reptesents and warrants that Borrower has potexecuted any prior assignment of the Rents
and has not and will pot perform any aet that wonld prevent Zender Trom exercising Hs rights under this
paragruph.

Lender, or Lender's agents or a judicially appointed reeciver sha'l not be required to enier upon. take
control of or maintain the Property hefore or after giving notice ol default to Borsawer, However, Lender,
or Lender’s agents or a judicially appointed receiver, may do so at uiylime when a default ocears, Any
application of Rents shall not cure or waive apy default or invalidate amyoiier right or remedy of Lender.
'!Jhis assignment of Rents of the Property shull lerminate when all the”sunis seeured by the Security
{nstrument are paid in (vl

I. CROSS-DEFAULT PROVISION. Botrower's default or breach under sy finte or agreement in
which Lender has an interest shull be a breach under the Seeurity Instrumentand Leader v invoke any of
the semedives permitted by the Seeurity Insirument.

. BY SIGNING BELOW, Borrower accepls and agrees (o tie terms and provisions contaitied in this 1-4
“amily Rider.

{Seal) . o ' (Scal)
Bosuwer ELVAN JO}Q‘ES ’ 8R. -Botower
(9
(Scal) (Scal)
-Berpower -Borrower
LC1l4R
00095441
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