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< RECORD AND RETUNN T0:
. FIRST NATIONAL MORTGAGE
i }:‘ CORPORAT ION
SUMMIT AVENUE-SUITE 304 -
Tt TLLINGIS 80181 . DEPT-01 RECORDING $35.50
. T3000% TRAN 3984 05/22/94 09111200
., B2 ERC %-94—-385903F
' C00K COQUNTY RECORDER
- (Space Abeve This Line For Racerdiag Data) /D
3417090 MORTGAGE 131:8197507-729 9 {m
THIS MORTGAGE ("Securiiy Instrment”) is givenon ~~ MARCH 12, 1996 . The Mortgager is

RICARDO M. NIEVES, AN UNY.AXRIED MAN AND ELISEO ALICEA, MARRIED T0

DORALUZ ALICEA*% E!} !! ¥ .
3034 NORTH ALLEN, CHICAGO, ;;;1"015! 60618 A"“RHEVS' HA“U:M.
d

(*Borrower”). This Security Instrument is given to

FIRST NATIONAL MORTGAGE CORPORATION TITLE NET”’”HK

963859048
which is organized and existing under the laws of THE STATL OF ILLINOIS : , and whoee
addressis 15443 SUMMIT AVENUE-SUITE 301
OAKBRCOK TERRACE, ILLINOI3 60181 (*L<nder"). Borrower owes Lender the principal sum of -—

SEVENTY TWO THOUSAND NINE HUNDRED FIFTY FIVE /\ND 190/100
Polas(US.$  72,955.00 ) A
This debt is evidenced by Borrower's note dated the same date as this Secunty fuztrament (“Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  APRIL 1, 2026
This Security Instrumeat secures to Lender: (x) the repayment of the debt evidenced by the Nous, with interest, and all rennwsl:
exiensions and maodifications; (b) the payment of all other sums, with interest, advanced unds: pyragraph 13 fo protect the '
security of this Security Instrument; and (c) the performance of Borrower's coveaants and agresistute under this Security
Instrument and the Nots. For this purpose, Borrower does hereby morigage, grant and convey fu Lender the following
described property locsted in COOK Cowcty, linois:
LOT 3 AND THE SOUTH 1/2 OF LOT 2 IN BLOCK 19 IN CHICAGO LAND INVESTMENT
COMPANY’S SUBDIVISION IN THE NORTH EAST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

3-33-228-017
3* DORALUZ ALICEA IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING

ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

which bas the sddress of 2052 NORTH LAMON AVENUE, CHICAGO StreeiChy,
Titinois 60647 Zp Coda (*Property Addreas”);
@AM A Ik Mertgage - 491
VMM MORTGAGE FORMS - (30018217291 6 A JEA
Paetold MM ot w.osowm  DPS 1605
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',‘g '4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements or the Property, whether now in

fRiftence or subsoqueatly erecied, sgainst any bazards, casualties, and contingencios, including fire, for which Lender requires
Jasurance. This insurance shall be maintsined in the amounts and for the perioda that Lender requires. Borrower shall also
ihmmnl]movmbontho?mpuﬂy whether now in existence or subsaquently esected, against loas by floods to the extent

by the Secrotacy. All insurance shall be carried with companies approved by Lander. The insurance policies and any
{ fenewnls shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable (o, Leader,

In the avent of loss, Borrower shall give Lender immediate aotice by mail. Leader may make proof of loss if not mede
prompily by Borrower. Bach insurance company concemed is bereby suthorized and directed to make payment for such loas
directly to Londer, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds muy be applied by
Lender, st its option, either (2) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in parsgraph 3, and then to prepaymens of priskipal, or (b) to the restoration or repair
of the dammged Property. Any application of the proceeds to the principal shall not exiond or postpone the due date of the
monthly paymenty wiich are referred to in parsgreph 2, or change the amount of such peyments, Any excess insurance procoeds
over an amount requ2d to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid 1o the
entity legally entitled t'enio.

[n the ovent of foreckarre of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtednesa, all right, title and int.cest of Borrower in and to insurance policies in force shall pass to the purchaser,

§. Occupancy, Preservation, vixintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, esis®iish, and use the Property as Borrower's principal residence within sixty days sfer
the execution of this Security Instrumeat and Jeali continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless bz S:cvetary determines this requirement will cause undue hardship for Borrower,
or unloss extonuating circumstances exist whick zi» beyond Borrower's coatrol. Borrower shall notify Leader of any
extenuating circumstances, Borrower shall not comni; 'saste or destroy, damage or substantinily change the Property or atlow
the Property to deteriorate, resscashle wear and lear eccep/=!. Londer may inspect the Proporty if the Property is vacant or
sbandoned or the loan ia in defaull. Lender may take resonable action to prolect end preserve such vacant or sbandoned
Property. Borrower shall also be in default if Borrower, durin th losn spplication process, gave materially flse or insccursis

information or statements to Lender (or failed to provide Lende wich any material information) in connection with the loan
evidenced by the Note, including, but oot limited to, representations 0-ceming Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on & lesschold, Borov e shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee title shail not "o erged uniess Leader agrees to the merges in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. B crower shall pay ali governmental or
municipal charges, fines and impositions thst are aot included in paragraph 2. Borrow e shall pay these obligations on time
directly to the satity which is owed the payment. If failure 10 pay would adversely affect Larv'er’s interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts avidencing these payments.

If Borrower fails to make these payments or tbe payments required by paragraph 2, or fails 1o pedsem any other covenants
and sgreements contained in this Secusity Instrument, or there is s legal proceeding that may significantly a/sct Lender's rights
in the Property (such as & proceeding in banksupicy, for condemnation or to eaforve laws or regulations), thun Londer may do
and pay whatever is necessary lo prolact the valus of the Property snd Lender's tights in the Property, including payment of
taxee, hazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security [nstrument, These amounts shall bear intereat from the date of disbursement, at the Note rate, and st the option of
Lender, shall be immediately due xnd paysble.

7. Condemnation, The proceeds of any award or claim for dammges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveysnce in piace of condemnation, are hereby assigned and
shall be paid to Lender 10 the extent of the full amount of the indebladness that remains unpaid under the Nots and this Security
instrument. Lender ahall spply such proceeda to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts spplied in the order provided in pargraph 3, and then to prepaymenmt of principal. Any
application of the proceeds to the principal shall not extend or postpone the dus date of the monthly payments, which are

Q—Mtl.l 10t} P 3ot G 2! A -ﬁAMLL Wm
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+12, Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. mwmandmunmuoﬁm

"'Somntymmﬁdlhndmdbmﬁtthommdmwnfuudermdhm,mb]ecttotheprovmomof

plnmph9b Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

‘ -Tnstrument but does not executs the Note: (n),‘l'g eo-u;nln thil Mrity Instrumont only to mortgage, grant and convey that

! Borrower’s intercet in the Property undar ther hin Se ; (b) is not personally obligsied to pay the sums
mmdhythuSecumyImtmrnd(c) proeibe LEONS b Bonowumylgreomextmd mndify, forbeer or

' ' make any accommodations with regard (o the tomlianf I8 _églﬁrumtorthohlouwithommnomm:'lmmt.
.! it ()

wad

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requirce use of another method. The notice shall be directed 10 the Property Addreas
or sny other address Borrower designates by notice to Leader. Any notice to Lender shall be given by first class mail o
Lender's addrees stated herein or any addross Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been givea to Borrower or Lender when given as provided in this paragraph.

14, Goverv/iyy V.aw; Severshility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which ¥l Property is located. In the event that any provision or clauss of this Security Instrument or the Note
conflicts with applicable 12+, such canflict ahall not affect other provisions of this Security Instrument or the Note which can be
given offect without the canflirting provision. To this end the provisions of this Security Instrumont and the Note are declared
1o be acverable,

18. Barvower’s Copy. Borrow.r shaif be givea one conformed copy of this Security Instrument,

16. Assigoment of Remts, Borrower uncizditionally assigne and transfers to Lender all tho cents and revenues of the
Property. Borrower authorizes Lender or Lead s ugents to collect the rents and revenues and herchy directs oach tenant of the
Property to pay the rents to Lendsr or Lender's agent.. However, prior to Leader’s notice to Borrower of Borrowet's breach of
any covenant or agreement in the Security Instrumen(, Poriower shal] collect and receive all rents and revenues of the Property
as trustee for the bemefit of Leader and Borrower. Thir assignment of remts constitutes an sbsolute assignment and not an
sesigament for additional security only,

If Lender gives notice of breach to Borrower: (s) all reals 1«zived by Borrower shall be held by Borrower as trustee for
bensfit of Laoder anly, to be applied to the sums sécured by the Secur'ly Instrument; (b) Lender shall be entitled to collect and
receive all of the reats of the Property; and (c) each tensnt of the Propurty shall pay all rents dus and unpaid to Lender or |
Lender's agent on Lendec's written demsad to the teant,

Borrower has not exscuted any prior assignment of the reats and has not and *«i!! not perform any sct that would preveat .
Lander from exercising its righta under this paragraph 15.

Lender shall not be required to entér upon, take control of or maintain the Property befoce or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do 30 at any time theie is = Sreach, Any application of
rents shall not cure or waive any defsult or invalidate any other right or remedy of Lender. This sssiznment of rents of the
Property ahal] terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree s follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, bmmlhlhdto,mombkmomya' fees and costs of title
evidence. i

18. Release. Upon payment of all sums secured by this Security Instrument, Lander shall relcaso this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

By DAQ Llt]
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDCR is made this 12TH day of
MARCH , 1996 , 8ad is incorporated into and shal! be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (*Security Instrument'’) of the same date given by the undersigned
('‘Borrower"') 10 secure Borrower’s Note (**Note'') to
FIRST NATIONAL MORTGAGE CORPORATION

(the *'Leeunr") of the same date and covering the property described in the Security Instrument and located at:

2052 NORTH TAMON AVENUE, CHICAGO, ILLINOIS 60647

Preparty Addrom

THE NOTE CC>TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTMLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTELREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE B JRROWER MUST PAY.

ADDITIONAL COVENANTS. In /b to the covenants and sgreements made in the Security
Instrument, Borrower and Lander further covera it and agreo as follows:

INTEREST RATE AND MONTHLY PAYMENT CFPANGES

() Change Date

The interest rate may change on the first day of JUL( 1 , 1997 , and on that day
of each succeeding year. “Change Date" means each dato on wiara 'he interest rats could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be bajed 072 an Index. “Index” means the weekly
average yield on United States Treamury Securitice adjusted to & constant rat rity of cne year, as made available
by the Federsl Reserve Board, "Current Index® means the most recent Index «igrire availsble 30 days before the
Change Date, If the Index (as definod sbove) in no longer availsbls, L.ader will use as s new Index any index
preacribed by the Secretary. As used in this Rider, "Secrotary means the Seciewwy of Housing and Urban
Development or his or her designen.® Lender will give Borrower notice of the new Inder.,

(C) Calculation of Interest Rate Changes

Before each Change Date, Lander will calculate s new interest rate by sdding & margin of
TWO AND THREE FOURTHS percentage point{s) ( 2 .750 %) 10 the
Current Indax and rounding the sum (o the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new intorest rate until the next
Change Date,

(D) Limits on Interest Rate Changen

The interest rate will nover increass or decrenss by more than one percentage point {1,0%) on any single
Change Datc, The intarest rats will aever be more than five percentage points (5.0%) higher or lower than the
initial interest rate.
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