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AFTER RECORDING RETURN TO:

MID-AMERICA MORTGAGE CORPORATION
21141 5, GOVERNORS HIGHWAY, SUITE 300 DEPT-01 RECORDING $35.50

ESOMCI).1.INOLS 6044)
T40003 TRAM 3986 05/22/96 09121400

$72{1 3 RC #%-9&4-3F835P32
COUK COUMTY RiCORDER

FHA MORTGAGE

FHAR CASE NO.

STATE OF ILL1INUTS
[31:82419458

This Mortgage ("Security !nls;rumem") is given on APRIL 8. 1986
7/
; Y ,/{
The Mortgagor is AA M TELLEL . Ribedi ENGRMAERIER AND MARIA LANARD. 30 ROMAB Wje bR MARRM R
divorced and not remarried married to John Lanaro

whose adidress is 2451 S, RYIOGI WAY AYVE _CHICAGO.IL 60623

("Boreawer”). This Security Insirument is given to MI1-AMERICA MORTGAGE CORPORATION which is
orginized and existing under the laws of THE STATE O F ILLINOIS, and whose address is 21141 S.
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILLINQIS 60443, ("Lender™),

Barrower owes Lender the principal sum of FIFTY FOUR MUUSAND NINE HUNDRED FIFTY DOLLARS 9?38‘3932
I i

Dollars (11.8.3 654.950.00 ).
This debi is evidenced by Borrower's note dated the same date as this Secudity Inctrument ("Note™), which
provides for monthly payments. with the full debt, if not paid eartier, due and Jayasie on May 1. 2026
. This Security Instrument secures to Lender: (a) the repaynico? of the debt evidenced by the
Note, with interest, and alt renewals, extensions and modifications; (b) the paymen( ¥ al) other sums, with
werest, advanced under paragraph 6 to protect the security of this Security Instrumen?; a4 (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. Far this purpose,
Borrower does hereby mortgage. grant and convey to Lender the following described propety located in
caur County, illinois:

LOT x'& 1% THE RESUBDIVISION BY QUTY 5. THOMPSON AS TRUSTEE QF BLOCK 140 C.0.
MOWRY 'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 26.
TOWNSHIP 39 NORTH . RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN. 1IN COUK
COUNTY  JLLINDIS,

P LN 15-26-115-018

ATTORNEYS’ NATIONAL
TITLE KETWORK

FIA ILLINOES MORTGAGE FORM Form AY2) (39%9) REV(S95) N RM"
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which has the address of 2451 5. RIDGEWAY AvVE, CHICAGD
{Street) (Ciry)
Illinois H0622 ("Property Address™),
(Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and al) easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except fer encumbrances of
record. Borcower warrants and wilh defend generally the title to the Property against all claims and demands,
subject to any encurbrances of record.

1. Payment of principal, Interest and late Charge.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges duc
under the Note,

2. Mouthly Payriep’s of Taxes, Insurance and Other Charges.
Borrower shall includedi sach monthly payment, together with the principal and interest as set forth in the Note and
any lme charges, a sumaer(ataxes and speciat assessments levied or to be levied apainst the Property, (b}
{easehiold payments or grouid tents on the Property, and (c) premiums for insurance required by paragraph 4. In
any year in which the Lender wust pay a mongage insurance premium to the Secretary of Housing and Urban
Development {"Secretary™), or in 2oy year in which such premium would have been required if Lender stil) held the
Secunity Instrument, each monthly payrient shalf also include either: (i) a sum for the annual morgage insurance
premium to be paid by Lender tu the Steietary, or (i) a monthly charge instead of a mortgage insurance premiam if
this Security [nstrument is held by the Secretary, in a reasonable amount to be determined by the Secretary. Except
for the monthly charge by the Secrelary, these items are called “Escrow ltems” and the sums paid to Lender are
valled “Escrow Funds.”

Lender may. @ any time, collect and hold amounts £, Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrers account under the Real Estale Settlement Procedures
Actof 1974, 12 U.S.C. & 2601 et seq. and implementing requiarions, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA”™), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in tae sccount may not be based on amounts due for
the mortgage insurance premium,

It the amounts held by Lender for Escrow ltems exceed the amounts persntted to be held by RESPA, Lender shal)
deal with the excess funds as required by RESPA. If the amount of funds held by Lander at any time are not sufficient
tw pity the Escrow liems when due, Lender may notify the Borrower and require Roriower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security instrument. If Borrower
teaders 1o Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for ali installment items (a), (b), and (c) and any mortgage insurance premium instaliment thar Lepgcr has not
become obligated to pay 10 the Secretary, and Lender shail promptly refund any excess funds to Eorro wer,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's accov:t stall be
credited with any balance remairing for all instalimemts for items (a), (b), and (c).

3. Application of Puyments,
AH Payments under paragraphs [ and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance
premium when this Security [nstrument was signed;

SECOND, 10 any taxes, special assessments, leasehold payments or ground rents, anq fire, flood and other hazard
INSUTANCE premiums, as required;

THIRD, 1o interest due under the Note;

FOURTI, to amortization of the prineipal of the Note,

FIFTH, 1o lase charges due under the Note,

36
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4. Fire, Flood und Other Huzard Insurance,
Borrower shaif insure al! impravements on the Property, whether now in existence or subsequently erecied, against any
hazards, casualties, and contingencies, including fire, for which Lender reguires insurance. This insurance shall be
maintained in the amounts and lor the periods that Lender requires. Borrower shall also insure all improvemeints on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shail include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and dirccted 1o make payment for
such loss directly to Lender, instead of to Botrower and to Lender joinily. All or any part of the insurance proceeds
may e applied by Lender, at its option, either (a) o the reduction of the indebtedness under the Note and this Security
Instrumeent. first 1o any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b3 to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required (o pay all outstanding indebiedness under
the Note and this Security Inssrument shall be paid 1o the entity legally entitled thereto.

In the event vl fursclosure of this Security Insirument or other transfer of title to the Property that extinguishes the
indebledness, afl rigit, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Preservation und Migbdenance of the Property, Leascholds.
Borrower shall not commit waseror destroy, damage or substantiatly change the Property or allow the Properly to
deteriorate. reasonable wear and 1car excepted. Lender may inspect the property if the property is vacant or
abandoncd or the Joan is in defauit ender may 1ake reasonable action to protect and preserve such vacant or
abandoned property. 1f 1his Security [nzirument is on a leasehold, Borrower shall comply wilh the provisions of the
tewse. 1T Borrower acquires fee title to e Froperty, the feaszhold and fec title shall aot be merged unless Lender
agrees to the merger in wriling.

6. Charges to Borrower und Protection of Leadir’s Rights in the Property.
Barrawer shall pay all governmental or municipal clarses, fines and impositions that are not inchuded in Paragraph 2,
Borrower shall pay these obligations on time directly toiic entity which is owed the payment. If failure 10 pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shatl promptly furnish to Lender
receipts evidencing these payments.

ff Borrower fails (o make these payments or the payments requirid by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, oi thére is a legal proceeding that may significantly
atfect lender's rights in the Property (such as a proceeding in bankrupcy, ©r condemnation or to enforce laws or
regulations), then Lender may da and pay whatever is necessary 10 protect thie value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and winer items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shatl become an addiional Jebt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbussement, at the Note rate, and at
the option of Lender, shall be immediately due and payable.

7. Condemnatigit.
The proceeds of any award or claim for damages, direct or consequential, in connection with any Zondemnation or
other taking of any part of the Praperty, ot for conveyance in place of condemnation, are hereby assigand and shall be
paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Nole ara this
Security Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness under the Now and this
Security Instrument, first to any delinguent amounts applicd in the order provided in Paragraph 3, and theito
prepayment of principal. Any application af the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required o pay all outstanding indebtedness under the Note and this Security Instrument
shail shall be paid w the entity legally entitled thereto.

8. Fees.
Lender may collect fees and charges authorized by the Secretary .
Y, Grounds for Acceleration of Debt,

(a) Default,

Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defauits by failing to pay in full any monthly payment required by this Security [nstrument prior to or
on the due date of the next monthly payment, or
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(i) Borrower defaulis by faiting, for a period of thirty days, to perform any other obligations contained in this
Security Insirament.

{b) Sule Without Credit Approval.
Lender shall, if permitied by applicable law and with the prior approval of the Secretary, require immediate payment
in full of ali the sums secured by this Security Instrument if:

(ty Al! or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does 5o occupy the property but his or her credit has not been approved in accordance with the
requirements of the Sccretary.

{c) No Walver.
i circumstances occur that would permit Lender 1o require immediate payment in full, but Lender does not require
such paymen's, Lender does not waive its rights with respect to subsequent events.

(d) Regulutions of EUT Secretary,

In many circumstances ragulations issued by the Secretary will limit Lender's rights, in the case of payment
detaults, 10 require imerediate payment in full and foreclose if not paid. This Security Instrument does not authorize
acceleration or fereclosureat p2it permitted by regulations of the Secretary.

10, Reinstatement.

Borrower has a right 1o be reinstated if Leader has cequired immediate payment in full because of Bosrowers's failure
to pay an amount due inder the Note or this Security Instrument. This right applies even afler foreclosure proceedings
are instilted. To reinstate the Security Instrummeni; Borrower shall lender in a tump sum all amounts requited to bring
Bortower's account current including, 1o the exten they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and cuslomary aitornzy’s fees and expenses properly associated with the

foreclosure proceeding. Upon reinstatement by Borrow :r, this Security instrument and the obligations that it secures
shall remain in effect as if Lender had not required immedizee payment in full. However, lender is not required 1o
permit reinstatement ift (i) Lender has accepied reinstatement-afzr the commencement of foreclosure proceedings
within two years immediately preceeding the commencement 0. a<vrrent foreclosure proceeding, (i) reinstatement
will preclude foreclosure on different grounds in the future, or (iii} rarstalement will adversely affect the priority of the
lien created by this Securily Instrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver,
Exieusion of the time of payment or modification of amortization of the sums sccurzd by this Security Instrument
gramed by Lender to any successor in interest of Borrower shall not operate to rele:sv 'he liability of the originat
Borrower or Borrower's successor in interest. Lender shall not be required to commence rioceedings against any
suceessor ininterest or refuse to extend time {or payment or othenwise modify amortizaticn ot the sums secured by
this Security fnstrument by reason of any demand made by the original Borrower or Borrowa1's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciudeine exercise of any
nght or remedy,

12. Successors und Asslgns Bound; Joint and Several Liability; Co-Signers.

The covenamts and agreements of this Securily Instrument shall bind and benefit the successors and assigns of

Lender and Borrower, subject to the provisions of paragraph 9.b, Borrower’s covenants and agreements shall be joint

anud several. Any Borrower who co-signs this Security Instrument but does pol execute the Notz: (a) is co-signing this

Security Instrument only fo mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Sccurily Instrument; (b) is not personally abligated to pay the sums secured by this Security lnstrument; and (c) agrees
that Lender and any other Bosrower may agree 1o exiend, modify, forbear or make any accommodations with regard

to the term of this Security Instrument or the Note without that Borrower's consent.

13, Notiees.

Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
¢lass mail unless applicable law requires use of another method. The notice shadl be directed to the Property Address
or any ather address Borrower designates by notice ta Lender. Any notice to Lender shail be given by first elass mail
to Lender’s address siated herein or any address Lender designates by notice 10 Borrower. Any notice provided for in
this Secunty Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this
paragraph.

K ndikddl
b VR




UNOFFICIAL COPY




- UNOFFICIAL COPY

“J 14. Governing Law; Severability

% This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the Property is

2 locaied. In the evemt that any provision or clause of this Security Instrument or the Note conflicts with applicable [aw,
such conflict shall not affect other provisions of this Security Instrument and the Note are declared 1o be severable.

1S. Borrower's Copy.
Borrower shall be given one conformed copy of this Security Instrument.

16, Assigminent of Rents.

Borrower uncotditionatly assigns and transfers to Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender's agents (o collect the rents and revenues and hereby directs each tenant of the Property

10 pay the rents to Lender or Lender’s sgents. However, prior io Lepder’s notice to Borrower of Borrowe:'s breach of
any covenant or agreement in the Security Instrument, Botrower shall collect and receive all rems and revenues of the
Propeny as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security oaly.

If Lender gives utice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusice
tor benefit of Lended only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to
coliect and receive all of<p2 rents of the Property: and (c) each tenant of the Property shall pay all rems due and
unpaid to Lender ar Lepger's agent on Lender's writlen demand to the tenant.

Borrower has not executed iy piior assignment of the rents and has not and will not perferm any act that would
prevent Lender from exetcising its 735¥ts under this paragraph 16.

Lender shall not be required (o enter upen, 7ake control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender ora juzicially appointed receiver may do 5o at any time there is a breach. Any
application of rents shall not cure or waive an default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminai: when the debt secured by the Security Instrument is paid in fulf,

NON-UNIFORM COVENANTS. Borrower and Lender fur'her covenant and agree as follows:

{7. Forectosure Procedure, If Lender requies immediate pay-aert in full under paragraph 9, Lender may foreclose
this Security Instrument by judiciia prazeeding, and any remedies provided in this
paragraph 17, including, but not limiied ta, reasonable attorneys’ fees and costs of title
evidence.

I8. Releuse.  Upon paymeni of all sums secured by this Security Instrument. Lendar shall release this Security
Instrument without charge to Borrower. Borrower shall pay any tocecdation cosis.

19, Wajver of Homestead, Borrower waives all right of homestead exemption in ti Propenty.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for tasurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its optio: and sotwithstanding
anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instrument.’ A written
statement of ahy autharized agent of the Secretary dated subsequent 1o NINETY DAYS from the date heiest, declining
to insute this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such wichigibility.
Nothwithstanding the foregoing, this option may net be exercised by Lender when the unavailability of insurance is
solely due to Lender’s failure to remit a mortgage insuranice premium (o the Secretary.

Riders to this Sccurity Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrumen.
[Check applicable box{es){.

[:] Condominium Rider [B Adjustable Rate Rider D Growing Equity Rider

D Planned Unit Development Rider D Graduaied Paymem Rider D Other FHA Due-On-Sale Rider
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4 BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
1 nderisy executed by Borrower and recorded with i1,
~

i1

i, Witness:

Lb
- n ot R
—-»—é:ﬂ-‘-"—‘—e-" ”/:_; 4/[5"‘1 (Sca[}
ANA M. TELLEZ 7 Borrower
A~
Ml At {Seal)
MARTA LANARD Borrower

{Seal)
Borrower

. {Seal)
Borrower

STATE OF ILLINOIS, County ss:

I, THE UNDERSIGNED | a/totary Public in and for said county and state, do hereby certify that

vorced & not remairied o

A M TECLEL. xbbieotx bbb s W AREER () i IR LA LANARD, SbiitaEx , personally known to me
Hedi i RV RS0 married to JOHN LANARD

10 be the same person(s) whose name(s)  ARE subscriGed o the foregoing instrument, appeared before me this
day in person, and acknowledged that  THEY  signed and deliveses the said instrument as THE!R

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 8TH  day of APR

A

Notary Public

My Commission expires:

Thus tnstrument was prepared by:

SOFFICIAL SEAL® e
WARK A, TELLEZ 5

Marie Rocue NOTARY PUBLIC, STATE OF TLLINOIS
MID-AMERICA MORTGAGE CORPORATION MY COMMISSION EXPIRES 09/18/99
21141 8. Goveraors Highway, Ste 300, Matteson, L 60443
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FHA Case No. 131:8241958

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 8th dayof Apri1l
19946 , and is incorporated into and shall be deemed to amend and supplement the Morgage,
Decd of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
{"Borrower") 1o secure Borrower's Note ("Note") to MID-AMERICA MORTGAGE CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and
located at;

2ATLS . RIDGEWAY AVE. . CHICAGO,IL 60623
{Froperty Address

THE NOTE CONTA™S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTIL'( PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CaN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAT(.

ADDITIONAL COVENANTS. In zuaition to the covenants and agreements made in the Security
Instrumnent, Borrower and Lender further covenant and agree as follows:

S, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change on the firstday of  (July 1997 and on
that day of each succeeding year. “Change Date” means eact date on which the interest rate
could change.

() The Index

Beginning with the first Change Date, the interest rate will be based op-a Index. "Index” means
the weekly average yield on United States Treasury Securities adjusied 10 a constant maturity of
ane year, as made available by the Federal Reserve Board. "Current Index” zimans the most recent
[ndex figure available 30 days before the Change Date, If the Index (as defined ap2ve) is no longer
avaitable, Lender will use as a new Index any index prescribed by the Secretary (as ¢2fip=d in
paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) flulcutation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
Twa a0d Three [/ Guarters ( 2.7540 %)

t the Current [ndex and rounding the sum 1o the nearest one-eighth of one percentage point
(0.125%). Subject to the limils stated in paragraph 5(D) of this Note, this rounded amount will be
the new interest raie until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate witl never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%)
higher or iower than the initial interest rate stated in paragraph 2 or this Note.

FHA Multistiie ARM Rider - 2/9(
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{£) Calculution of Poyment Change

i1 (he interest rate changes on a Change Date, Lender will calculate the amount of monthly
payment of principal and interest which would be necessary to repay the unpaid principal balance
in full at the maturity date at the new interest rate through subsiantially equal payments. {n making
such calculation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount of any
prepaymnents to peincipal. The result of this calculation will be the amount of the new monthly
payment of principal and inlerest.

(¥} Notlce of Changes

Lender it give notice to Borrower of any change in the interest rate and monthly payinent
amount. ‘Theantice must be given at least 25 days before the new monthly payment amount is
due, and mus ses-forth (1) the date of the notice, (i) the Change Date, (iii) the old interest rate, {iv)
the niew imeresvra (v) the new monthly payment amount, (vij the Current Index und the date it
wats published, (vi0) e method of caloulating the change in moathly payment amount, and (vii)
any other intormatior. which may be required by law from time to time.

(G} Effective Dute of Chenges

A new intercst rate calculated a accordance with paragraphs 5(C) and 5(D} of this Notg will
become effective on the Change Dz Borrower shall make a payment in the new monthly amount
begianing on the first payment date which-accurs ai least 25 days after Lender has given Borrower
the notice of chianges required by paragraph 5(F) of this Note. Borrower shall have no obligation 10
pay any increase in the monthly payment a:novnt calculated in accordance with paragraph 5(E) of
this Note tor any payment date occuring less tan 25 days after Lender has given the required
nutice. 1 the monthly payment amount calculuer in accordance with paragraph 5(E) of this Note
decreased, but Lender failed to give timely notice of tho-decrease and Barrower made any monthly
payment amounts exceeding the payment amount whith should have been stated in a tiniely
notice, then Borrower has the option to either (i) demandane return to Borrower of any excess
payment, with interest thereon at the Note rate (2 rate cquai ta the interest rate which should have
been stated in & timely notice), or (ii) request thar any excess poyment, with interest thereon al the
Nute rate, be applied as payment of principal. Lender's obligatien o return any excess payment
with interest on demand is not assignable even if this Note s otherwize-assigned before the demand
for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenazus zontained in

this Adjustable Rate Rider. )
- n /',
R . x . ;g v o i Vs .
WLl wéng" s P T e s

ANA M TELLEZ A——‘ Burmwc't_ MARIA LAKARQ Bortewer

LI

— (Sealy T
Borower Borrower

FUA Mulnsiate ARM Rider - 2191 P20l
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