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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 29, 145.%-between CHRISTOPHEA D. EDMONDS and LYNNE ANN
EDOMONDS, whose address {s 11112 WAKEFIELD, WZSTCHESTER, L 60154 (referred to below as "Grantor”);
and HARRIS BANK WESTCHESTER, whose address-1z-10500 WEST CERMAK, WESTCHESTER, IL 60154
{referrad to beiow as "Lenter").

GRANY OF MORTGAGE. For valuahle cansideration, Granter rwrsigages, warrants, and conveys to Lender all
of Grantor’s right, litle, angd interest in and to the following aescribed reai properly, together wilth ali existing or
subsequently erected or affixed buildings, improvements ang fixtures: all easements, rights of way, ang
appurienances; all water, water righls, watercourses and dich rights finciuding stock in ulifities with ditch or
irfigation rights); and all other rights, royalties, and profits relating 1o the ieat oroperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK Cuurty, Siate of lilinois (the "Real
Property®):

LOT 16 IN WALTER S. BALTIS MAYFAIR PARK UNIT 2-B, A SUBDIVIGIOM. IN THE WEST 1/2 OF

SECTION 29, TOWNSHIP 3% NORTH, RANGE 12, EAST OF THE THIRD DJRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Property or ite address |18 commonly known as 11112 WAKEFIELD, WESTCHESTER, Il 60154, The
Real Propeny 1ax identitication number is 15-20-306-034.

Grantor presently assigns to Lender all of Grantor's right, title, and intsrest in and to all leases of the Proparty and
all Aents trom the Praperty. In addition, Grantor granis to Lender & Unilorm Commercial Code security interest in
the Personal Property and Rens,

DEFINITIONS. Tha following words shall have the following meanings when used in this Mortpage. Terms not
otherwise definad in this Mortgage shall have the meanings attributed to such terms in the Uniform Commaercial
Code. Al references to dollar amounts shall mean amounts in fawlul money of the United States of America.

Credit Agreement. The words "Cradit Agreement” mean the rovolving line of credit agreement dated Qctober
29, 1992 betwesn Lender and Grantor wih a credit limit of $20,000.0¢, together with all renewals of
pxiensiong of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agresment is a variable inlarest rate based upon an index. The index
currently is B.250% per annum. The interest rate to be applied to the oulstanding account batance shall be at
a rate 0.750 percentage points above the index, subject however 1o the lollowing maximum rate.  Under no
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circumstances shall the interest rate he more than the lesser of 18.000% per annum or the maximum rate
altowed by applicable law.

Existing Indebtedness. The words "Existing indebtedness" mean the indebledness described below in the
Existing indebtedness section of this Mongage.

Grantor.  The word "Grantor” means CHRISTOPHER D. EDMONDS and LYNNE ANN EDMONDS. The
Grantor is the martgagor under this Morlgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ait of the guarantors,
sureties, and accormmodatlion parties in connection with the Indebtedness.

Improvemenis. The word "Improvements” means and includes without limitation all existing and fulure
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacemems anrf other construction on the Real Propeny.

Indebiedneas. The word "indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts sxpunded ar advanced by Lender 1o discharge obligations of Grantor or expenses incurred
by Lender 10 enforce ntications of Grantor under this Morigage, together with interest on such amounts as
provided in this Mortgags. ~specifically, without limitation, this Morigage secures a revolving line of credit
and shall secure not onlyiie amount which Lender has presently advanced to Grantor under the Credi
Agreement, but also any fulur. .amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years %om the date of this Mortgage o the same exient as if such fuiure
advance were made as of the dais of the execution o! this Morigage. The revalving line of credit
obligales Lender to make advances {o. G antor so long as Grantor complies wilth all the terms of the
Credit Agreement and Related Documents. Such advances msy be made, repaid, ang remade from time
lo time, subject 1o the limitation that the totul oxictanding balance owing at any one time, notl including
finance charges on such balance at a fixed or variahle rate or aum as provided in the Credit Agreement,
any temporary overages, ather charges, and any sosunts expended or advanced as provided in this
paragraph, shall not exceed the Credil Limit a8 providers In the Credit Agreement. It is the Intention of
Grantor and Lender that this Morigage secures the balance outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided abuve and any intermediate balance. Al no time
shall the principal amount of indebtedness secured by the Mcrtgege, not including sums advanced to
protect the sesurity ot the Morlgage, exceed the Credit Limit of $20,u00.00,

Lender. The word "Lender” means HARRIS BANK WESTCHESTER, its-siccnssors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and inciudes without
limitation all assignments and securily interest provisions relating to the Personal Praperty and Rents.

Personal Property. The words “Personal Property” maean all equipmen, fixtures and other articies of
personal property now or hereafter owned by Grantor, and now or herealier attached pi_affixed to the Real
Property; together with all accessions, parts, and additions to. all replacaments of, and all subsiitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeocs and
refunds of premiums) kom any safe or other disposition of the Property.

Property. The word "Property” means colectively the Real Property and the Personal Property.
Real Property. The words "Rea! Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documenis. The words "Related Documenis” mean and inclute without limitation all promissory
notes. credit agreements, loan agreements, environmerial agresments, guaranties, securily agreements,
martgages, deeds of trusy, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in conneclion with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, Income, issues, royalties, profits, and
other benelits derived from the Property.
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b1 THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS
¢~ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
:» PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
1 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
~ AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as utherwise provided in this Morigage, Grantor shail pay to Lender all
amounts secured by this Mortgage as they become due, and shall sirictiy pertorm all of Grantor's abligations

under this Mortgago.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the toilowing provisions:

Possesslon and Use. Until in default, Granter may remain in possession and control ol and operate and
manage the Froperty and collect the Rents from the Property.

Duty to Maintaip. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainlenance necessary to preserve its value.

Hazardous Subsianicrs., The terms "hazardous waste," "hazardous substance,” “disposal” "release,”" and
"Inreataned release,” -as-used in this Mpngage, shall have the same meanings as set forth in lhe
Comprehensive Environinesnat Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9501, et seq. ("CERCLA"), the Supertund Amendments and Reauthorization Act of 1986, bub. L. No.
99-499 ("SARA"), the Hazardous Materials Transponation Act, 49 U.5.C. Section 1807, et seq., the Resource
Conservation and Recovery Acr, 42-4U.8.C. Section 6901, et seq., or other applicable state or Federai laws,
rules, o regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall alsc include, withou' fimtat an, Fetroleum and petroleum b‘/-products or any fraction theraof
and ashestos, Grantor represents and warrants to Lender that: (&) During ihe period of Grantor's ownership
of the Property, there has been no us2, jeneration, manufacture, storage. treatment, disposal, release or
threatened release of an-,( hazardousg waste or svostance by any person on, under, about or from the Property,
(b} Grantor has n» knowledge of, or reason o celieve that there has been, except as previously disclosed o
and acknowledged by Lender in writing, (ci) ayy u=a, generation, manufacture, slorage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the PropenK.Rg
1

any prior awners or nccupants of the Property or (g any actual or threatened litigation or claims of any

by any person relating 1o such matters; and (c} Excopt as praviously disclosed to and acknowledged by
Lender in wriling, (i) neither Grantor nor any tenant, corwactor, agent of other authorized user of the Property
ghall use, generate, manufacture, store, treat, dispose o, ur reiease any hazardous waste or substance on,
under, about or from the Property and (i) any such actviy shall be conducted in compliance with all
applicable federal, state, and focal laws, regulations and oroininces, inciuding without limitation thoge laws,
regulations, and ordinances described above. Grantor authurzes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Granlor's expeise, #s Lender may deem appropriate 10
determine compliance of the Property with this section of the Mongare.  Any inspections or tests made by
Lender shall be for Lender’'s purposes only and shall not_be construed (o create any respensibility or liability
on the pan of Lender to Grantar or to any other person. The representaiicis and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for diazerdous waste and hazardous
substances. Grantor hareby (a) releases and waives any lulure claims agewst Lender lor indemnity of
contribution in the event Grantor bacomes liable for cleanup or other costs Gnider any such laws, and (D)
agrees to indemnify and hold harmiess Lender against any and all claims, losgex, liabilities, damages,
Fenaltnes'. and expenses which Lender may directly or indireclly sustain or suffer vesuping from a breach of
s section of the Mortgage or as & consequence of any use, generation, manulactars, smrage, disposal,
release or threatened release occurring prior 1o Giantor's ownership or interest in the Prorerty, whether or not
the same was or shouid have been known to Grantor. The provisions of this section of-the Morigage
including the obligation to indemnity, shall survive the payment of the indebtedness and the s<tisfaction and
raconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition or any interest in
the Property, whether by fereclosure or otherwise.

Nulgance, Waste, Grantor shali not cause, conduct or permil any nuisance nor Commit, permit, o suffer any
stripping of or waste on or to the Property or any portion of the Property.  Without limiting the generality of the
foregeing, Grantor will not remove, qr Eram to any other party the right to remove, any timber, minerals
{inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demalish or remave any Improvements from ihe Real Propery
without the prior written consent of Lender. As a condition 10 the removal of any ‘mprovements, Lender ma

require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wit

improvements of at least equal vaue.

Lender's Right to Enter. iender anc its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Propenty for purposes of Grantor's

compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
requlations, now or hereatter in effect, of all governmental autherities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regufation and withhold compliance
during any proceeding, inciuding appropriate appeals, so long as Grantor has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opmion, Lender's interests in the Property are no! jeopardized.
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o Lenuer may require Granlor 10 post adequate security or a surety bond, reasonably satiglactory to Lender, to
i protect Lender's interest,

B Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
othér acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Propeny are reasonably necessary o prolect and preserve the Property.

i DUE ON SALE -~ CONSENT BY LENDER. Lender may, al Its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale ar transler, without the Lender's prior written consent, of all ur any
part of the Real Property, or any interest in the Reaf Property. A “sale or ransfer” means the conveyance of Rea!
Property or any right, title or interest therein; whether legal, benelicial or equitable; whether voluntary of
invaluntary; whether by outright sale, deed, instaliment sale contract, land contract, coniract tor deed, ieasehold
interest with a term greater than three (3} years, lease-option contract, or Dy sale, assignment, or transler of any
beneficial interestin 6r 10 any lang trust holding title to the Feal Property, or by any other method of conveyance
ot Real Properiy imwerest. ! any Grantor is a corporation, partnership or fimited liability company, transfer also
includes any change in ownershi of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited tiability cornpasy interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerciseds prohibited by federal faw or by illinois iaw.
m))r(t%sggﬂn LIENS, The lsiiGving provisions relating to the laxes and liens on the Property areé a pan of this

age.
Payment. Grantor shall pay when dug (and in all events grior to delinquencyg all taxes, payroll taxes, special
laxes, assessments, water cha'grs.and sewer service charges levied against or on account of the Iﬂ'roperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Pronerty. Grantor shall maintain the Property free of all liens having priority over or equal ta the interesl of

Lender under this Mortgage, except for the lien of taxes and assessments not due, excepl for the Exisling
indebtadness referred to below, and excep) as otherwise provided in the following paragraph.

Right To Conteat. Grantor may withhold pavirent of any tax, agsessment, or claim in connection with a good
faifh dispute over the obligation’to pay, 8o loryj a8 Lendar's interest in the Property is not Aeo ardized. It alien
arises or is filed as a result of nonpayment, Cran‘ss shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor 1as .otice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash-cr a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficien] to discrzige the lien plus anY cosls and attorneys’ fees or other
charges thal could accrue as a resull of a foreclosure o7 sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse ;ad)ment telore enlorcement against the Property.
Gramor sha!! name Lender as an additional obligee uiner any Surety bond furnighed in the contest

proceextings.

Evidence of Payment. Grantor shail upon demand furnish to Lerder salisfactory avidence of paymaent of the
taxes or assessments and shall authorize tha appropriate governmantp! official to deliver to Lender al any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nolify Lender at laast fifteen (15) avs before any work is commenced,
any services are furnished, or any materials are supplied o the Propeny, I¥eny‘machanic's lien, materiaimen’s
lien, or other llen could be asserted on account of the work, services, or ma'erials and the cost exceeds
$10,000.00. Grantor will upan request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cos! of such improvemants.

hPﬂRDPERTY DAMAGE INSURANCE. The following provisions relating to insuring the rrapaily are a part of this

ortgage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurapsa with standard
extended coverage endorsements on a replacement basis for the full insurable vaive covering all
Improvernenits on the Real Property in an amount sufficient to avold application of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Policies shall bie written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer anlalnl[‘l? a stipulation that coverage will not be cancelled or diminighed withaut a
minimum of ten (1C) days’ prior written nolice 1o Lender and not containing any disclaimer of the insurer's
iiahility for failure to q_ive such notice. Each insurance policy also shall include an endorsement (prowdmg that
covarage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federa) Emergency Management Agency as a special flood hazard area, Granlor agrees 10 obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or bacomes
available, for the term of the toan and for the tull unpaid principal balance of the Toan, ot the maximum Lmit of
coverage that is available, whichever is less.

Application of Proceeda. Grantor ghall proggnlg notig Lender of any loss or damage to the Property if the
estimated cost of rapair or replacement exceeds 35,000.00. Lender may make proof of loss it Grantor fails to
do so within fitteen {15) days of the casually. Whether or not Lender's securit?/ is Impaired, Lender may, at its
elaction, apply the proceeds to the reduction of the indebtednegs, payment of any lien allecting the Property,

i
54

6575096

ar tha resloration and repair of the Property. if Lender elects to apply the proceeds \o restoration and repair,
Granior shall repair or replace the damaged or destroyad Improvements in a manner salisfactory to Lender.
Lender shall, upon satisfactory proct of such expenaiture, pay or reimburse Grantor from the proceeds for the
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reasonable cost of rapair or restoration il Grantor is not in default hereunder. Any proceeds which have not

L been disbursed within 180 days after their receipt and which Lender has not commitied 1o the repair or

restoration of the Property shall be used first 10 pay any amcunt owing to Lander under this Mortgage, then 1o
| Prepav accrued interest, and the remainder, it any, shall be applied to the principal balance of the
: nqgt:lecénes?. It Lander holds any proceeds after payment in full of the Indebledness, such proceeds shall be
paid to Grantor.

! Unexpired Insurance at Saie. Any unexpired Insurance shali inure lo the benefit of, and pass 10, the
purchaser ol the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions ol this Mortgage, or at any laraclosure sale of such Properly.

Compliance with Exlai!nP Indebtednesa. During the period in which any Evisting Indebtedness described
balow is in effect, comﬁlance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall conslitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constilute a duplication of insurance requirement. If
any proceeds. from the insurance become payable on loss, the provisions in this Mortgage for division of

roceeds shalh apply only to that porion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Mortgage, includ‘ieré? any

obligation to maintain-risting Indebtedness in good standing as requiredt below, or If any aclion or proceeaing 18

commenced that wouic.niaterially alect Lender's interests in the Property, Lender on Grantor's behalf may, but

shall not be required to, (@iia.any actipn that Lender deems appropriate. Any amount that Lender expends in 0

doing will bear interest at the raie provided for in the Credit Agreement from the date incurred or paid oy Lender to

thz date of regaymen: by Grantur.. Al such expenses, at Lender’s option, will aR be ;ﬁayable on demand, (b} be
added to the balance of the ¢raalt line and be apportioned among and be payable with any installmen! payments
to bacome due during either Al) the term of any applicable insurance paolicy o (1) the remaining term of the Credit

Agreement, or (c) be lreated as & paloon payment which will be due and payable at the Credit Agreement’s

maturity. ‘rms_, ortgage also wili secure payment of these amounts. The rights Provuded for in this paragraph

ghall be in addition 10 any other rights o1 any remedies tg which Lender may be entitled on account of the defauit,

Any such action D%Lender shall not be cunsriled as curing the default 0 as to bar Lender from any remedy that

it otherwise would have had.

ﬂArl:iHANTY; DEFENSE OF TITLE. The following oravisions relating to ownership of the Propesty are a pan of this

ongage.
Title. Grantor warrants that: (a) Grantor halds gocd and marketable title of record to the Property in fee
simple, free and clear of all iiens and encumbrances uiner than those set forth in the Real Property description
or in the Existing Indebledness saction below or in anyiitle ingurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in conngctiup with this Morigage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Moriga e to Lender.

Defenae of Title. Subject 1o the exception in the paragrapl: zoove, Grantor warrants and wili forever defend
the title 1o the Property against the lawful claims of all persuns. _In the event any actign or proceeding i8
commenced tat questions Grantor's title or the interest of Lande” under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granior may be the nominal paty in such proceeding, bul Lender shall be
entitled to panicipate in the proceeding and to be represented in the roceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender suchinstruments as Lender may request
from time to lime to permit such participation.

Compliance With Laws. Grantor warranis that tre Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and regulations of governmental authoriies.

EXISTING INDEBTEDNESS, The following provisions concerning existing irdeb.erdness (the “Existing
Indebtedress”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebledness may be secondzi-and inferior to an
existing lign.  Grantor expressly covenants and agrees to pay, or see to the paymenc.of, the Existing
indebtedness and 1o prevent anx aefault on such indebtedness, any default under the instrimants evidencing
such indebledness, or any defaul under any security documents for such indebiedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mongape, deed of trust, or
other security agreement which has priority over this Mon aEe t%y which that agreement is modified, amended,
extended, or renewed without tha prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement withaut the prior written consent of Lender.

CONDEMNATION. The foilowing provisions relating to condemnation of the Property are 4 part of this Mortgape.

Application of Met Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in iieu of condemnation, Lender may al its election require that all or any
Bomon ot the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shail mean the award after payment of alf reasonable COS!S,
expenses, and attorneys' fees incurred by Lender in connaction with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Granter shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entilled to participate in the

proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will defiver or
cause to be delivered to Lender such instruments as may be requested by it rom time to time to permit such

participation.
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i+ IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
.- refating 1o governmental taxes, fees and charges are a pant of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grartor shall execute such documents in
' addition to this Mortaage and take whatever other action is requesled by Lender to perfect and continue
b Lendar's lien an the Real Property. Grantor shall reimburse Lender for all laxes, as described below, to?ether
; with all expenses incurred in recording, perfecting or continuing this Mongage, including without limitation all
' taxes, fees, documentary stamps, and other charges for recording or registéring this Moripage.

Taxes. The following shall constijute taxes to which this saction applies: (a) a specific tax upon this type of
qugage or upen ail or any part of the Indebledness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from paymaents on the Indebtedness secured by this type of
Mortgage; {c) a tax on this type of Mortgage chargsable against the Lender or the holder of the Credit
Agreement; and (d) & specific tax on all or any portion of the Indebtedness or on paymenis of principal and

interest made by Grantor.

Subsequent ‘Taxes. it any tax to which this seclion_applies is enacted subseguent to the date of this
Mortgage, ‘niz-avent shall have the same effect as an Event of Default {as delined below{, and Lender may
exercige any o ali ol its available remedies for an Event of Defauit as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (D) contesls Lhe tax as growded above in the Taxes and
t |eLns %ectlon anu feposils with Lender cash or a sufficient corporate surety bend or other security satisfactory
0 Lender.

SECURITY AGREEMENT,; FInANCING STATEMENTS. The following provisions relating 1o this Mongage as a
sacurily agreement are a part.of this Mortgage.

Security Agreement. Tmis instiument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other persanal property. and Lender shail hrave all of the rights of a secured party under
the Unitorm Comimerciai Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other aclion is requested by Lander lo-oerfect and conlinue Lender's security interest in the Rents and
Personal Property. In addition to reco.dina this Morlgage in the real property records, Lender may, at any
time and without further authorization lrom Giarlor, file executed counterparis, copies or reproductions of this
Mortgage as a financing statement. Graniu «nall reimburse Lender for all expenses incurred in perfecting or
continuing this securily interest. Upon defaull. Grantor shall assemble the Personal Propenir in & manner and
at a place reasonably convenient to Grantor and wender and make it avaitable to Lender within three (3) days

alter receipt of written demand from Lendear.

Addresses, The mailin? addresses of Granlor (detior; and Lender (secured party), from which information
concerning the security interest grantad by this Morigage say be obtained (each as required by the Unifarm
Commercial Code), are 4s stated on tho first page of this Morcage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followitip rrovisions ralating to further assurances and
attorney-in-tact are a part of this Mortgage.

Further Assurances. Al any time, and from time to time, upon reaues: of Lender, Grantor will make, execule
and deliver, or will cause to be made, execuled or delivered, to Lenrs; or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiied, or rerecoraau, 28 the case may be, at such times
and in such offices and places as Lender may deem appropriate, any ard il such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation” utatements, instruments of further
assurance, certilicates, and other dacuments as may, in the scle opinion of Lender, be necessary or desirable
in grder 1o effecluate, complete, perfact, continue, or preserve ﬁa) the obiigations 2! Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and secuiily interests created by this
Mortgage on the Property, whether now owned or hereafier acquired by Grantor. Unese prohibited by law or
agreed o the conlrary by Lender in writing, Grantor shail reimburse Lender for a! cosls and expenses
incurred in connection with ihe matters referréd to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred (0 in the preceding parafraph, Lender may
do s for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irravocably appoinis Lender as Grantor's attorney-in-fact for the purpose of making, executing, deiwerm?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph. “a

EULL PERFORMANCE. If Grantar pays all the Indebtedness when due, terminates the credit line account, and (.
otherwise ger!orms all the obligations |mP03_0d upon Grantor under this Mortgage, Lender shall execule and *"
defiver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing *~
statement on file avidencing Lender's security interest in the Rents and the Personai Property. Grantor will pay, it 2
Rerrnmed by applicable law, any reasonable termination fee as determined by Lender from time lo time. " If, L7
pwoever pa‘i]yment i inade bx Grantor, whether voluntarily or otherwise, or hr guaranior or by any third party, on &
the Indebtedness and thereahter Lender is forced to remit the amount of thal payment (a) to Grantar's trustee in
bankrupicy of 10 ang similar parson under any tederal or state bankruptcy law or law for the relief of debtors, (D)
by reason of any judgment, decrae or order o any court or administrative body having jurisdiction over Lender or

any of Lender’s property, or (C} by reason of any settlement or compse of any claim mads by Lender with any
claimant (including without timitation Grantor), the indebtedness shall be considered unpaid for the purpose of
anforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinsiated, as the case
may 0, notwithstanding any canceffation of this Morigage or of any note or other ingtrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as il that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setlement or compromise relating to the Indebtedness or to this Mortgage.
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» DEFAULT. Each of the {cllowing, at the cption of Lender, shall constitute an event of default {"Event of Detauit”)
== upder this Mqrt?age: {a) Grantor commits fraud or makes & material misrepresentation at any time in connection
“:with the credit ling account. This can include, for example, a false statemeni about Grantor's income, assets
¢ +liabilities, or any other aspects of Granlor's financial condition. (b) Grantor does not meet the reénla}(mem terms of
i~ the cregit line account. (CR Grantor’s action or inaction adversely affects the collaleral for the credit ling account o
"+ Lender's rights in the collateral. This can include, tor example, failure to maintain required insurasice, waste of
~J destructive use ot the dwelling, faifure to pay taxes, death of all persons liabte on the account, transfer of titie or
safle of the dwelling, creation ol a lien on the dwellin without Lender's permission, fareclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 10 any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shalt have the right al its option without notice to Granior to declare the
entire Indebtedness immediately due and payaole, incluging any prepayment penatty which Grantor wouid be
required 10 ray.
UCC Remedier: - With raspect to ali or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secused pany under the Uniform Commercial Code.

Callect Rents. Leder shall have the right, without notice 1o Grantor, to take possession of the Property and
coltect the Renls, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, againstipe Indebtedness. n turtherance of lhis n?ht. Lender may require any tenant or other
user of the Prg ert?( 10 maxp payments of rent or use feeg directly to Lender. [f the Rents are collected by
Lender, then Granfor irrevacably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in-the name of Grantor and to negotiate the same and collect the proceeds.
Pa}/ments by tenants or olher Lse.s4< Lender in response (o Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
gxercise its rights under this subparagraph either in persun, by agent, or through & receiver.

Morigagee In Possesslon. Lender srial nvave the right to be placed as mongagee in possession or to have a
receiver appointed 10 take possession of 2i-sr any part of the Property, with the power 1o protect and preserve
the Property, to operate the Property preceding tareclosure or sale, and to coliect the Rents from the Property
and apply ghe proceeds, over and above are cost of the rec_ewarshgg. against the Indebledness. The
mortgagee in possession or receiver may Serve without bond if permitted by faw. Lender's right 1o ihe
appointment of a receiver shall exist whether or not the apparemt value of the Property exceeds the
indebteoness by a substantial amount. Employmern by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreciosure. Lender may obtain a judicial decies foreclpsing Grantor's interest in all or any part of
the Property.

Deficlency Judgmenl. M permitted by applicable law, Lence: may cobtain a i,udgmem for any deficiency
remaining in the Indebledness due to Lender after application of al*amounts received from the exercise of \he
rights provided in this gection.

Other Remedies. Lender shall have all other rights and remedies piavided in this Mortgage or the Credit
Agraement or avaiiable at law or in equity.

Saie of the Property. To the extent permitted by applicable law, Grantor rercby waives any and all right to
have thie property marshalled. In exercising its rights and remedies, Lender shiti be free to sell ali or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any porticn of the Property,

Notice of Sale. lLender shall give Grantor reasonable notice of the time and place of aiv public sale of the
Personal Property or of the lime after which any private sale or other intended dispasiion of the Personal
Property is to be made. Reasonable notice shail mean notice given at least ten {10} davs delore the time of
the sale or disposition.

Waiver; Eiection of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict compliance with that provision
or any other provision. Etection by Lender to pursue any remedy shall nol exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage afier failure of Grantor to parform shalt not atfect Lender’s right ta declare a default and exercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. |f Lender instiiules any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
lees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a par of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate pravided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitalion, however subject to any Himils under applicable law, Lender's
ag;omeys' fees and Lender’'s legal expenses whether or not there is a lawsult, including attorneys' fees for
bankruptcy proceedings éincluding afiorts 1o modily or vacate any automatic stay or injunction), apFeals and
any anticipated post-judgment collection services, the cost of searching records, oblaining title reparts

by applicable law. Grantor aiso will pay any court costs, in addition to alt other sums provided by

[includigg toreclosure “reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
armitt
aw
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+NOTICES TQO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anr
. notice of default and any notice of saie to Grantar, shall be in writing, may be De gent by telelacsimilie, and shail
" be elleclive when actually delivered, or when deposited with a nationally racognized overnight courier, or, if
{ imailed, shall be deemed etective when deposited in the United States mail first class, certified or registered mail,
{_ postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
- address for notices under this Morlgage by giving formal wrilten notice to the olher parties, speculgmg thal the
- Purpose of the notice is to ch.:-_xn%; the party's address. All copies of notices of foreciasure from the holder of any

isn which has prigrity over this Mongage shali be sent to Lender’s address, ag shown near the beginning of this

Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The folfowing miscellaneous provisions are a part of this Moripage:
Amendmenta. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreemsni of the parties as 10 the matters sel fonth in this Mortgage. No alteralicn of or amendment 10 this

ortgage shail be eftective unless given in writing and signed by the party or parties sought to be charged or
hound by the alteration or amendment.

Applicable Lav.. This Morigage has been delivered lo Lender and accepled by Lender In the State of
Minois. This Mriiyage shall be governed by and construed in accordance with the lawa of the State of

{linoia,

Caption Headings. Ceaplion headings in thig Mortgage are for cortvenience purposes only and are not to be
used to interpret or deine tha provisions of this Mongage.

Merger. There shall ba no rierger of the Interes! or estate created by this Morigage with any ather interes! or
estala in the Property al @y ume held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations c¢r Graator under this Mortgage shali be joint and several, and ali references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsibia for all cbligations in this Martnage.

Severabllltg. I a court of competent jurizdiction linds any provision of this Mortgage to be invalid or
unenforceable as to any person of circumszace, such finding shall not render that provision invalid or
unenforceable as to any other persons of ciicumstances. |f feasible, any such otfending provision shall be
deemed 10 be modilied to be within the limits of £aarceability or validity, however, if the otlending provision
cannol be so modified, it shall be siricken and al othar provisions of this Mongage in all other respects shall

remain vahd and enforgceable,

Successors and Assigns. Subject to the limitations stated in this Monigage on transfer of Grantor’s interest
this Mortgage st.ali be binding upon and inure to the beasiii of the parties, their successors and assigns. if
ownership of the Property becomas vested in a person otne: than Grantor, Lender, without notice to Grantor
may deal with Grantor'ds successors with relerence to thia Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the cungatiang of this Mortgage or liability under the
Indebtetiness.

Time I8 of the Essance. Time is of the a3senca in the perlormance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waivee all rights and benefits of the
homestead exemption laws of the State of iltingis as to all Indebledness sectred by this Mongage.

Walvers and Consents. Lender shait nat be deemed to have waived an\(_nghfs under this Mortgage (or under
the Aefated Documents) unless such waiver is in writing and signed by Lender. No.delay or omission on the
part of Lender in axgrccsin%_any r;Fh! shall operate as a waiver of such right or @'ty cther right. A waiver by
any party of a provision of this Morigage shall not constitute a walver of or prejudice the Garty's right olherwise
to dermand strict compliance wilti that provision or any othar pravision. No prior weives by Lender, nor any
course of dealing betwaen Lender and Grantor, shall constitute a waiver of any of Lenuei’s rights or any of
Grantor's obhqat:ons as to any future transactions. Whenever consent by Lender is requi’ed in this Mortgage,
the granunqno such consent by Lender in any instance shall not conslitute continuing congen' 1o subsequent

instances where such congent is required.
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. "EACH GRANTOR ACKNQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

*:GRANTOR AGREES TO ITS TERMS.
L

% GRANTOR:
T o
X \“1\\,‘ [/ 3T A 'w.‘-.i,\."??\;? )
CHRIST _HER 0. EDMONDS

_Z N € logn

NE AN ...nMONDS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ )
} 88
COUNTY OF )

On this day belore me, the undersigned Notary P blic._personally appeared CHRISTOPHER D. EDMONDS and
LYNNE ANN EDMONDS, to me known 10 be the ind viduals described in and who executed the Mortgape, and
acknowledged that they signed the Mortgage as their frec and voluntary act and deed, for the uses and purposes
thergin mantioned.

Given under my hanc and official seal {hie dayot , 19

By Residing af

Notary Public in and for the Slale of

My commission expirea
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