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- MORTGAGE

AVONDALE PRIME LOAN
(ILI.IN(JIS)

This Morigage ("Mortgage”y is givensins, 10TH  dayof MAY, 1996 . hy the Mortgagor,
THOMAS MORIARTY, A SINGLE PERSON

thercin "Borrower™),
to the Mortgagee, Avondale Federal Savings Bank, its uccessors andfor assigns, a federally chartered savings bank, whosc
address 15 20 North Clark Swreet, Chicago, Ninois 60602 (hoeein, “Lender™y.

WHEREAS, Borcower and Lender have entered into an Avendale Prime Loan Agreement and Disclosure Statement {the
“Agreement”™) dated the same date as this Mortgage, pursuant to whigh Earrower may from time to time borrow from Lender

sums which shall not in the aggregate outstanding principal balance exceed $ 18,000.00 (the "Maximm
Credit Line™) plus interest (finance charges) on the suims borrowed pursuan! 1o 2he Agreement, pavable at (the rates and at the
times provided for in the Agreement, As provided in the Agrecment or after M3Y 7, 2006 (the

"Expiration Dare”) all sums outstanding under the Agreement may be declared due’ s payable, together with interest thereon,
unless Lender agrees to extend such Expiration Date, In any event, all amounts boirewes under the Agreement plus inierest
thereon must be repaid by MAY 1, 2006 fthe “Fingy Aaiuriry Date™),

To SECURE 10 Lender the repayment of the indebtedness incurred pursuant to the Apreciaent, (including, without
Hmitatton, such future advances as are described in paragraph 16 hereof) with intetest thercon, te-pisaent of all other sums,
with intevest thereon, advanced in accordance herewith to protect the security of this Mortgage, and/the performance of the
covenants anid agreements of Borrower contained herein and in the Agreement, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County of - COOK , State of
Hlinois:

oG HIEs

Legal Description: See Exbibit "A" Attached
PERMANENT INDEX NUMBER:  27-10-212-014-V146

Which has the address of BS25 FAIRWAY DR
OCRLAND PARK, IL 60462
(herein “Property Address”):

TOGETHER with all the improvements now or hercafier erecied on the property, and all casements, rights,
appurtenances, tents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and alt fixtures now
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or hereafter avached to the property, al! of which, including replacements and additions thereto, shalt be deemed to be and
remain a part of the property covered by this Morigage: and all of the foregoing, together with said property (or leasehold estaie
if this Mortgage is on a leasehold) are herein referred to as the " Property.”

Borrower covenanis that Borrower is lawfully seized of the vstate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Praperty is unencumbered with the exception of those items, if any, listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generally the title (o the Property against al) claims and demands, subject to any morigages, encumbrances,
declarations, tasemenis or restrictions Jisted in a schedule of exceplions 1o coverage in any title insurance policy insuring
Lender's interest in the Property or of record on the date hereof, :

COVENANTS

Borrower and Lender covenant and agree as follows:

I, Pavmen 4 Prmc:pa! and Inrerest.  Borrower shall promptly pay when due without setotf, recoupment or
deduction, the principal/ofund, intcrest on the indebiedness incucred pursuant o the Agreement (including future advances},
together with any fees and cht.rga s-as provided in the Agreement.

2. Application of Faynents. Unless applicable faw provides otherwise, all payments received by Lender under
the Agreement and paragraph 1 heicof shatl be applied by Lender first in payment of any advance made by Lender pursuant to
.this Mortgage, then 1o fees and chardes aad interest payable pursuant w the Agreement, then 1o the principal amounts
oufstanding under the Agreement,

3. Charges; Liens. Borrower chall promptly pay or cause to be paid all taxes, assessments and other charges,
{ines and impositions attribuiable to the Property which may attain a priovily over this Monigage, and leaschold payments or
ground rents, {f any, including al] payments due under any montgage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record on the date hereot.” sorrower shall, promply furnish (o Lender all notices of amounts due
under this paragraph and receipts evidencing such payment:. borrower shall prompuiy discharge any lien which has priority
aver this Mongage, except for the lien of any mortgage discinsed by the title insurance policy insuring Lender's interest in the
Property or of record on the date hereof: provided, that Borrowset «nall not be required to discharge any such hen so long as
Borrower shalf agree in writing to the payment of the obligation secured by such lien in a manner acceplable to Lender, or shall
in good faith comsest such lien by, or defend enforcement of such licn/in, legal proceedings which operate to prevent the
enforcement of the licn or forfeiture of the Property or any part thereof.

4. Heoard Insurance. Bosrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coveraps,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may reguise; provided, tar Lender shall not require that the antount
of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage and any other mortgage on
the Property.

The insurance carricr providing the insurance shall be chosen by Borrower subject <o arproval of Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance pelicies shill be paid in a timely manner
when due.

All insurance policics and renewals thercof shall be in form acceptable 1o Lender and shall inchads standard morigage
clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall have the rigii 10 hoid the policies
and renewals thereof, and Borrower shall promptly furnish to Lender atl renewal notices and afl receipts of paid premiums. In
the event of loss, Borrower chall give prompt notice (o the insurance cacrier and Lender, Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Morigage is not
thereby impaired. 1f such restoration or repair is not economically feasible or if e sceurity of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid 10
Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond (o Lender within 30 days {rom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settie & claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either (o restoration ur cepair of the Property or o {he
sunis seeured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due daie of any payments du. under the Agreement, or change the amount of such payment. If under paragraph
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2 17 hereof the Property is acquired hy Lender, all vights, title and interest of Borrower in and ta any insurance policies and in
E and 10 the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass 1o Lender to the
i extent of the sums secured by this Mortgage immediaely prior to such sale or acquisition.

P 5. Preservation and Maintenance of Property; Leaseholds, Condominiums; Planned Unit Developmenis.
.. Borrower shall keep the Property in good repair and shall nol conunit wasie or permit impairment or deterioration of the
;. Property and shal! comply with the provisions of any lease if this Morigage is on a leasehold. f this Mortgage is on a unitin a
& condominiug or a planned unit developrent, Borrower shall perform all of Borrower's obligations under the declaration oy
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documems. If a condominium or planned unit development rider is
execited by Borrower and recorded together with this Mortgage, the covenants and agreements of such ridee shall be
mcorporated into and shall amend and supplement the covenants and agrecments of this Morlgage as if the rider were - part
hereof,

b,  Protection of Lender's Security. [ Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any-sction or proceedings is commenced which muteriatly affects Lender's imerest in the Property, including,
but not limited to, “apy-proceeding brought by or on behalf of a prior morigagee, eminent Jomain, insolvency, code
enforcement, or arrangeieras or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upen nofice 1o
Borrower, may make such-uppearances, disburse such sums and take such action as is necessary to protect Lender's imterest,
including, but not limited to, diskirsement of reasonable attorneys” fees and eatry upon the Property 1o make repairs,

Any amounts disbursed by Lender pursuant to this paragraph 6, sith interest thereon, shall become additional
indebtedness of Borrower secured-oy this Mortgage.  Unless Borrower and Lender agree 10 other terms of piyment, such
amounes shall be payable upon notice tiop Leader 1o Borrewsr requesting paymen! thereof and shall bear interest from the date
of disbursement &t the rate payable form time (o-time on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender to incur any cxpeuse or take any action hereunder.

' 7. dnspection. Lender or its agemts myy make or cavse to be made reasonable eniries upon and inspeetions of the
Property, provided that Lender shall give Borrower noine prios lo any such inspection speeifying rensonable cause therefor
related to Lender’s interest in the Property,

& Condemnation. The proceeds of any aword or vlaim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or partthercof, or for conveyance in licu of condemnation, are hereby
assigned an shall be paid to Lender. In the evemt of a towad or partiaXtaking of the Property, the proceeds shall be upplied (o the
sums secured by this Morrgage, with the excess, if any, paid to Borrewer.

1§ the Property is abandoned by Borrawer, er if after notice by t<nder to Borrower that the candemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lenderwithin 30 days after the date of such notice mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, eitber w restoration or repair of the Property or (o
the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application ofproceeds to principal shall not extend
or postpone the due date of any payment due under the Agreement or this Morigage or ch sge the amount of such payment,

Y9, Borrower Not Released.  Extension of the time for paymemt or mediitcation of amortization of the surgs,
secured by this Murtgage or any other term of the Agreement or this Morigage granted by Lerer 1o-eny successer in interest ui:
Borrower shall not operate to relense, in any manner, the Hability of the original Borrower 'nd derrower's successors in.
interest, Lender shall not be required to commence proceedings against such suecessor or refuse 1o eatend dime for payment ¢f
otherwise modify any term of the Agreement or this Morigage by reason of any demand made by the'eriginal Borrower a;&ﬂ:
Borrower s successors in interest. B

10.  Forbearance by Lender not @ Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable faw, shail not be & waiver of or preclude the exercise of any such
tight or remedy. The procurcment of insurance or the payment ol taxes or other liens or charpes by Lender shall not be a
waiver of Lender's right to accelerate the maturily of the indebiedness secured by his Mortgage.

UL Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative to any othier right
or remedy under this Mortgage or afforded by law ar cquity, and may be exercised concurrently, independently or successively,

12, Successors and Assigns Bound; Joint and Several Liability; Capitions.  The covenants and agreements herein
comained shall bind, and the rights hercunder shall inure to the respective successors and assigns of Lender and Borrower, Al
covenants and agreements of Borrower shall be foint and several, The capiions and headings of the paragraphs ot this Mortgage
are for convenience only and are not to be used to interpret or deting the provisions hereof,

3. Notice. Except for any notice required under applicable law to be given in another manner, (a) any netice o
Rarrower provided for in this Mortgage shall be given by mailing such notice by regutar, first class mail, addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice o Lender as provided herein, and (b) any
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.% notice to Lender shall be given by certified mail, return receipt requested 1o Lender's address stated herein or to such other
"} address as Lender may designate by notice 10 Borrower as provided herein, Any notice provided for in this Morgage shall be
fv deemed 1o have been given ta Borrower or Lender when given in the manner designated herein.

4. Governdng Law, Severgbility.  This Morngage shall be governed by applicable federal taw and the law of the
< State of {llinos. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such

1% confliet shall not aftect other provisions of this Morigage or the Agreement which can be given effeet withour the conflicting

pravisions, and to this end the provisions of the Mortgage and the Agreement are declared to be severable.

15.  Borrower’s Copy. Borrower shall be furnished a conformed copy of the Agreement and of this MO[’[Q'I},{.‘ al
the time of execution vr after recordation hereof,

16.  Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or made at
the option of the Lerider, or otherwise, o the Expiration Date or as may be extended by Lender provided that in no event shall
the Expiration Daw ve extended beyond 20 years from the date hereof, (and nothing herein obligates Lender to grant any such
extension) and any aroriii: (including by extension) shall apply to the same extent as if such future advances were made on the
date of the execution of ts Mortgage, although there may be uo advance made at the time of execution of this Morigage and
although there may be no indettedness secured hereby outstanding at the time any advance is made, The lien of this Morigage
shall be valid as to all indebredresesecured hereby, including future advances, from the time of its filing for record in the
recorder's or registrar's office of tae/county in which the Property is located. The total amount of indebledness secured hereby
may increase or decrease from time o time, but the total unpaid balance of indebledness secured hereby (including
disbursements which the Lender may make vader this Mortgage, the Agreement, or any other document with respect thereto) at
any one time outstanding shall not exceed one Kundred fifty percent of the Maximum Credit Line, plus inferest thereon and any
disbursements made for payment of taxes, specie! prcessments or insurance on the Property and interest on such disbursements
(il such indebtedness being hereinafier referred to-ssthe "mavimum amount secured hereby"). This Mortgage shall be valid
and have priority over all subsequent Hens and encumbiances, including statwtory fiens, excepting solely taxes and assessments
levied on the Property, to the extent of the maximum amount seured hereby.

7. Termination and Acceleration.  Lender ol its option may terminate the avaifability of loans under the
Agreement, declare all amounts owed by Borrower to Lender vndir the Agreement to be immediatcly due and payable, and
enforce its rights under this Mortgage if (a) Borrower fails to make any payment due under the Agreement secured by this
Mortgage, (by Berrower acts or fails to a¢t in o way that adversely aifestz-any of the Lender's security for the indebtedness
secured by this Mortgage, or any right of the Lender in the Property of oder seeurity for the indebtedniess secured by this
Morlgage, or (¢} any application, sigrature, information or statement furnishes-by Borrower to the Lender or to others in
connection with the transactions contemptated by the Agreement is found to be taterily false, The Lender's security shald be
presumed to be adversely affected if (a) all or any pan of the Property or an interest Uirzin is sold, transferred, encumbered, or
conveyed by Borrower withour Lender's prior writlen consent, excluding the creation” od ddien or encumbrance subordinate to
this Mortgage, (b) Borrower fails ta comply with any covenani or agreement in this Morigage or the Agreement. I it becomes
necessary to enforce or foreclose this Mortgage tncluding by judicial proceeding, Lender shal! ve emtitled to collect all expenses
of collection, enforcement and foreclosure, including but not limited to reasonable attorneys' fies, court costs and costs of
documentary evidence abstracts and title reports.

18, Assignment of Renis; Appointment of Receiver; Lender in Possession.  As additions!” security h(.rcunder.
Borrower hereby assigns to Lender the renis of the Property, provided that Borrower shall, prior 9 ueceleration under -
paragraph 17 hercof or abandonment of the Property, have the right to collect and retain suck rents as they vecome due and €.

payable.

A oI ER L F
Lrsacd FLaFis

-

Upon acceleration under paragraph 17 hereof or abandonment of the Property. and at any time prior to the expiration :y
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, jake possession of and manage the Property and to callect the rents of the Property including those past
due. All rents collected by Lender or the receiver shall be applied first (o payment of the costs of management of the Property
and collection of rents, including, but not limited to receiver’s fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be Hable to account onty for those rents
actually recetved.

19, Release. Upon payment ol all sums secured by this Mortgage and termination of the Agreement, Lender shall
release this Mortgage without charge 1o Borrower. Lender shall pay alf costs of recordacion, if any. To the full exient allowed
by the provisions of applicable Jaw, Borrower hereby waives any and alf rights of redemption from sale under any order of
foreclosure of this Mortgage on behalf of the Borrower, the Borrower's estate and all persons beneficially mieresicd thercin,
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20, Waiver of Homestead. Borrower hereby waives al! rights of homesiead exemption in the Properiy.

Iy Wrtness WHEREOF, Borrower has executed this Morlgage.

4/
~M_ﬂ/ p . {Seal)
THOMAS MORIARTY \ 5 - Barrower

(Seal)

- Borrower

. -
o,

"OFFICIAL SEAL"

} MARIANNE ALVAREZ
~of .

) ss. M CW Public, State of liinals  §

! ¥ Lommisaion Expires 3714700

v

-

STATE OF ILLINOIS

County of (),W{L

. & Notary Public in and for said county, hereby certify that
the above named persons, personally known to'me o be the same person(s) whose name(s) whose name(s) is/are subscribed to
the foregoing instrument, appeared before me thislioxin person, and acknowledged that he/shesthey signed and delivered the
said instrument as his/her/their free and veluntary act,$opdie uses and purposes therein sel forth,

Given under my hand and official seat on QWL b by L O, j_§‘; (o
(

My Commission expires: '
“AWbat aane Clicns

otary Public

This fnstrument Prepared by
and should be returned to:

Avondale Federal Savings Bank
20 North Clark Street
Chicago, llfinois 60602
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EXHIBIT "A"

' LEGAL DESCRIPTION:
" LOT 14 IN BLK 15 IN FAIRWAY ESTATES UNIT NUMBER 10, BEING A
SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCCRDING TO THE PLAT THEREOF RECORDED JANUARY 30,
1964 AS DOCUMENT NUMBER 190353859, IN COOK COUNTY, ILLINQIS.

PROPERTY TAX NUMBER: 27-~10-212-014-V146

PROPERTY ADDRESS: 8925 FAIRWAY DR
ORLAND PARK, IL 60462

LOAN NUMBER: 78-9513873-6

Laser Forins inc, (B0 446-3550
LIFT #AFS5104 3/95
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