- UNOFFICIAL COPY

G963RH232
SR
1V, .
b,
i,
“J ',1? '
e . RLUNTIRG
A . A
AN 1P

OO U™ REORDEY
WHEN RECORDED RETURN TO -
AVONDALE FEDERAL SAVINGS BANK
20 NORTHE CLZRF STREET
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A\
LOAN NO. 78-913591-8 -7 '/.‘.u'\':'v\
MORTGAGE P

AVONDALE PRIME LOAN
(ILTINOIS)

This Mortgage ("Mortgage") is given nis)13TH  dayof MAY, 1996 . by the Morlgagor,
SUNG HO LEE AND SUNG JC2.LEE, HIS WIFE, AS JOINT TENANTS

(herein “Borrower",
to the Monigagee, Avondale Federal Savings Bank, its succrsuors and/or assigns, a federally chariered savings bank, whose
address is 20 North Clark Street, Chicago, Dlinois 60602 (heein, "Lender™).

WHEREAS, Borrower and Lender have entered into an Avendale Prime Loan Agreement and Disclosure Statement (the
"Agreement”) dated the same date as this Mortgage, pursuant to which Setrower may from time lo time borrow [rom Lender
sums which shall not i the aggregate ousstanding principal balance exceed £ 55,350.00 (the “"Maximum
Credit Line”) plus intercest (finance charges) on the sums horrowed pursuant 107, Agreement, payable at the rajes and a the
times provided for in the Agreement. As provided in the Agreement or alter MAY 1, 2006 {the
"Evpiration Dare”) all sums outstanding under the Agreement may be dechared dug 4nd payable, together with interest thereon,
unfess Lender agrees to extend such Expiration Date. In any event, afl amounts borrowed under the Agreement plus interesl
thercon inust be repaid by MAY 1, 2006 (the "Final Marerity Date™),

To SECURE to Lender the repayment of the indebtedness incurred pursuam o the Agreement, (including, withom
limtitation, such future advances as are described in paragraph 16 hereol) with interest thercon, W payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the sccurity of this Morigage, and the performance of the
covenants and agreements of Borrower comained herein and in the Agreement, Borrower does herebjmontgage, prant and

convey to Lender the foltowing described property located in the County of - COOK . Slate of

Hinais:
Legal Description: Sec Exhibit "A" Attached - OX LA :9 k-—-(
PERMANENT INDEX NUMBER:  (02-29-103-026V 150

Which has the address of 860 CONCORD LN

HOFFMAN ESTATES, IL 60185
therein "Property Address");

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rignew,
appurtenances, rems, royalties, mineral, oil and gas rights and profits, water, water rights, and water siock, and all fixtures now
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or hercafter attached 10 the property, all of which, including replacements and additions thereto, shall be deemed w0 be and
remain a part of the property covered by this Mortgage; and ali of the forepoing, together with said property (or leasehold estale
i this Mortgage is on a leascholdd) are herein referred 1o as the " Properry.”

Baorrower covenanss that Borrower is tawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of
exceptions to coverage in any title instirance policy insuring Lender’s interest in the Property, and that Borrower will warrant
and defend generally the ritle so the Property against all claims and demands, subject to any mortgages, cncumbrances,
declarations, easements or restrictions listed in a schedule of exceptions to coverage in any (itle tnsurance pelicy insuring
Lender's interest in the Property or of record on the date hereot.

COVENANTS

Borrower ana [ender covenant and agree as follows:

b Pavmeny of Principal and Interest.  Borrower shail prompily pay when due withow seloff, recoupment or
deduction, the principal 0f 2pd interest on the indebledness incurred pursuant o the Agreement {including future advances),
iogether with any fees and chargesas provided in the Apreement.

2. Application of Paymenrs. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph 1 heecat shall be applied by Lender first in payment of any advance made by Lender pursuaii to
this Mortgage, then o fees and charies and interest payable pursgant to the Agrecment, then to the principal amounts
outstanding under the Agreement.

3. Charges; Liens. Borrower Shall promptly pay or cause 1o be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or
ground rems, if any, including all payments due under apy mortgage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record on the dare hereot” Sarrower shall, promptly furnish 1o Lender all notices of amounts due
under this paragraph and receipts evidencing such payments. Rorrower shall promptly discharge any lien which has priority
over this Mortgage, except for the lien of any mortgage disciosen-by the title insurance policy insuring Lender's imerest in the
Property or of record on the date hereof; provided, that Berrowezy shall not be required 1o discharge any such lien so long as
Borrower shall agree in writing 10 the payment of the obligation setwred by such lien in a4 manner acceptable to Lender, or shall
in good faith contest such lien by, or defend entorcement of such Yen i, lepal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hacard Insurance. Boreower shall keep the improvements row oxisting or hereafter erected on the Property
insured against foss by fire, hazards included within the term "extended coverane.” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, tha. Lender shall not require that the amount
of such coverage exceed that amount of coverage required to pay the sums secured by ‘i< Morigage and any other mortgage on
the Properiy.

The insurance carrier providing the insurance shall be chosen by Borrower subjeci-iwo arnroval of Lender: provided,
that such approval shall not be unreasonably withheld.  All premiums on insurance policies shall b2 paid in a timely manner
when due.

Al msurance policies and renewals tiereof shall be in form acceptable to Lender and shall incladc a standard mortgage
clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall have the right«v hold the pelicies
and rencwals thereof, and Borrower shiall prompuy furnish te Lender ali renewal notices and all receipis of paid premimms.  In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.  Lender may make proof of joss if notl
made pramptly by Borrower.

inless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the seeurity of this Morigage is not
thereby impaired. 1 such resioration or repair is not economically feasible or if the security of this Mortgage would be
impaired, the insurance procceds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid w
Borrower. If the Property is abandoned by Borrower, or iff Borrower fails o respond to Lender within 30 days from the dae
natice is mailed by Lender to Borrower that the insurance carrier offers fo settle a claim for insurance bencfits, Lender is
authorized 1o collect and apply the insurance procceds at bender's option cithier te restoration or repair of the Property or to the
sums secured by this Morgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of any payments due under the Agreement, or change the amount of such payment. 1T upder paragraph
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[7 hereof the Property is acquired by Lender, all rights, title and interest of Borrewer in and to any insurance policies and in
and 1o the proceeds thereof resulting from damage to the Property prior 1o the sale or acquisition shail pass to Lender to the
extent of the sums secured by this Morngage immediately prior (o such sale or acguisition.

5. Preservation and Maintenance of Property; Leaseholds, Condominiuems; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not comumit waste or permil impairment or deterioration of the
Property and shall comply with the provisions of any lease If this Mortgage is on a leaschold. 1f this Martgage is on a unit in a
condominium eor a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condomiaium or plapned unit development, and constituent documents. 1f a condominium or plainned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider were a part
hereof

6. Pratection of Lender’s Security. {f Borrower {4ils w0 perform the covenanis and agreements contained in this
Mortgage, or if aiy.aztion or proceedings is cammenced which matesially affects Lender's interest in the Property, including,
but not limited (0, unt proceeding brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangemerts or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice (©
Rorrower, may make suchogppearances, disburse such sums and tike such action as is necessary to protect Lender's interest,
including. but not limited 10, disharsement of reasonable attorneys' fees and entry upon the Property te make repairs.

Any amounis disbursed oy’ Lender pursuant to this paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured oy this Mortgage., Unless Borrower and Lender agree to other termis of paymeni, such
amounts shall be payable upon notice finps Lcader to Borrower requesting payment thereof and shall bear interest from the daw
of disbursement at the rate payable form time t>-time on cutstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender to incur any cxpense or take any action hereunder.

7. Inspection. Lender or its agents iy make or canse 1o be made reasenable entries upon and inspeetions of the
Propenty, provided that Lender shall give Borrower netice prior 1o any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh
any condemnation or other taking of the Property, or part cwién!, or for conveyance in licu of condemnation, are hereby
assigned an shall be paid 1o Lender. {n the eveat of a total or pardal taking of the Property, the proceeds shall be applied to the
sums secured by this Mortgage, with the excess, i any, paid to Borrower,

If the Property is abandoned by Barrower, or if after notice by lender to Borrower that the condemnor offers (o make
an award or settle a claim for damages, Borrower fails 1o respond to Lenderwithin 30 days after the date of such notice mailed,
Lender is authorized to collect and apply the proceeds, al Lender's option, either (¢ restoration or repair of the Property or to
the sums secured by this Mongage.

Unless Lender and Borrower etherwise agree in writing, any such application ofpraceeds to principal shall not extend
or postpens the due date of any payment die under the Agreement or this Morigage or chaige <he amount of such payment.

G,  Borrower Not Released.  Exiension of the ume for payment or moditicstion of amertization of the sums
secured by this Morigage or any other term of the Agreement or shis Monigage granted by Lender 14 uny successor in interest of
Borrewsr shall not operate (o release, in any manner, the liability of the original Borrower and/@srrower's successors in
interest.  Lender shat! not be required 1o commence proceedings against such successor or refuse to cxiam? tme for pavment or
otherwise modify any term of the Agreement or this Morlgage by reason of any demand made by Ihe eriginal Borrower and
Borrower s successors in inlerest.

10, Forbearance by Lender not « Waiver. Any forbrarance by Lender in exereising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of waxes or other liens or charges by Lender shali not be a
waiver of Lender's right 10 acceferate the maturity of the indebredness seeured by this Morigage.

11, Remedies Cumulative. Al remedies provided in this Morngage are distinet and cumulative 1o any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12, Successors and Assigns Bound, Jotnt and Several Liability; Captions. The covenaitts and agreements herein
contained shal! bind, and the rights hereunder shail inre to the respective suceessors and assigns of Lender and Borrower.  All
covenants and agreements of Borrower shall bz joint and several. The captions and headings of the paragraphs of this Mortgage
are for convenience only and are not 1o be used to interpret or define the provisions hereof.

13, Notice. Except for any notice required under applicable law te be given in another manner, {(a} any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first class mail, addressed 10 Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
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¢ potice to0 Lender shall be given by certified mail, return reeeipt requested to Lender's address stated herein or to such other
« address as Lender may designate by netice to Borrower as provided herein.  Any notice provided for in this Mongage shall be
deemed to have been given o Borrower or Lender when given in the manner designated herein.

X 14, Governing Lav: Severability. This Morigage shall be governed by applicable federal Taw and the law of the
< State of Nlinois. In the event that any provision or clause of this Morigage or the Agreemen conflicts with applicable faw, such
: confhet shall not aftect other provisions ot this Morigage or the Agreement which can be given effect without the conflicting
- provisions, and to this end the provisions of the Morigage and the Agreement are declared 1o be severable.

15, Borrewer's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage at
the time of exeeution or after recordation hereof,

16, Revolving Credit Loan. This Monigage is given lo secure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also future advances, whether such advances arc obligatory or made at
the option of the Lender, or atherwise, 10 the Expiration Date or as may he extended by Lepder provided that in no event shall
the Expiration Dgie be extended beyond 20 years fram the date hereof, (and nothing herein obtigates Lender 1o grant any such
extension) and any arwouats (including by extension} shall apply to the same exient as it such future advances were made on the
date of the execution oz -Morlgage, although there may be no advance made at the time of execution of this Mortgage and
although there mav be no waehiedness secured hercby outstanding at the time any advance is made, The lien of this Morigage
shall be valid as 10 all indebwedniss. secured hereby, including future advances, from the time of its filing for record in the
recorder’s or registrar's office of tfie/county in which the Property is [ocated. The total amount of indebtedness secured hereby
may ingrease or decrease from dme 1o time, but the total unpaid balance of indebiedness secured hereby {including
disbursements which the Lender may make vider this Mortgage, the Agreement, or any other document with respect thereto) at
any one time omstanding shall not exceed one handred fifty percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for payment of taxes, spevial assessments or insurance on the Property and interest on such dishursements
{all such indebtedness being hereinafier referred (5 25 the “maximum amount secured hereby”). This Mortgage shall be valid
and have priority over all subsequent liens wd encwinbrantes, including statutory liens, excepting solely taxes and assessiments
levied on the Property, to the extent of the maximum amount seeured hereby.

17.  Termination and Accelerarion.  Lender @t its option may terminate the availability of loans under the
Agreement, declare all amounts owedl by Borrower to Lender unazr the Agreement to be immediately due and payable, and
enforce its rightc under this Mortgage i (a) Borrower fails to mixe any payment due under the Agreement secured by this
Mortgage, (b) Borrower acts or fails to act in 2 way that adversely «ifeuts any of the Lender's security for the indebtedness
secured by this Mortgage, or any right of the Lender in the Property of ¢ther security for the indebtedness secured by this
Mortgage, or (c) any application, signature, information or statement fwinishet-by Borrower to the Lender or to others in
cannection with the iransactions contemplated by the Agreement is lound 1o be aterizlly talse. The Lender's security shall be
presumed 10 be adversely affected it (a) all or any part of the Property or an interest theigin is sold, transferred, encumbered, or
conveyed by Borrower without Lender's prior written consent, excluding the creation e wdien or encumbrance subordinaie to
this Mertgage, (b) Borrower tails 1o comply with any covenant or agreement in this Mosigage or the Agrecment, If it becomes
necessary 1o enforce or foreclose this Mortgage including by judicial proceeding, Lender shall be entitled to collect all expenses
of collcetion, enforcement and foreclosure, including bui not limited to reasonable attorneys’ foes, \couri costs and costs of
documentary evidence abstracts and title reports.

18, Assignment of Remts; Appoiniment of Receiver: Lemder in Possession.  As addilieast sccurity hereunder,
Botrower hereby assigns 1o Lender the remts of the Property, provided that Borrower shail, prior (o accelerarion under
paragraph 17 hereef or abandonment of the Property, have the right to collect and reiain such rents as they Yecome due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past
due. All rents collected by Lender or the receiver shall be applied fivst to payment of the costs of management of the Property
and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable altorneys'
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to accounr oply for those rents
actually received.

19.  Refease. Upon payment of all sums secured by this Morigage and termination of the Agreement, Lender shall
retease this Mortgage without charge to Borrower, Lender shall pay all costs of recordation, if any. To the full extent allowed
by the provisions of applicable Yaw, Borrower hereby waives any and all rights of redemption from saie under any order of
toreclosure of this Mortgage on behalf of the Borrower, the Borrower's estate and all persons beneficially interested therein,
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20, Waiver of Homestead. Borrower hereby waives all righes of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

,/‘/(-'15 //(‘ /éL“’ (Seal)

SUNG HO LEE - Borrower

s

L

—

e T e / L (Seal)
SUNG JOO LEE// - Borrower

STATE OF ILLINOIS }
HECH

County of Q,OO ’“/‘ }

]
I, \,}/\ \L L \/\ (‘ UL__‘."L./)(S’} A (“( . 4 Notary Public in and for said county, hereby certify that
the above named persons, persomatly knowa 1¢ me to be the sume person(s) whose name(s) whiose name(s) is/are subscribed to

the forcgoing instrument, appeared before me this doy in person, and acknowledged that he/she/they signed and delivered the
said instrument as his/her/their free and volunrary act, ter she uses and purposes therein set forth,

_y - ,y; ) ,:? . . "
Given under my hand and offictal seal on b /‘) )("\{1 /~-—),, /C/ A

1881 i | 4 _
My Commisston expires; o e A
""-‘:.._-—-L‘/-é—L l(.;_! LL ,__f'_\ L}_ E)L L/QA/,r
e
el
llene S. Cohen
Notary Public, State of Hinais
My Commission Expires 8/1/93

N LI R R N Y i
This {nstrument Prepared by
and should be returned 1w0:

Avondaie Federal Savings Bank
20 North Clark Sireet
Chicago, Nlinois 60602
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EXHIBIT "A"

‘LEGAL DESCRIPTION:

?

n

LOT 28 IN BLOCK 12 IN WINSTON KNOLLS UNIT NO. 3, BEING A SUBDIVISION
OF PARTS OF SECTIONS 19,20,29 AND 30, ALL IN TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED IN THE RECORDERS OFFICE OF COOK COUNTY, ILLINOIS,
JANUARY 23, 1970 AS DOCUMENT NUMBER 21065060, IN COOK COUNTY, ILLINOIS

PROPERTY TAX NUMBER: 02-29-103-026V 150

PROPERTY ADDRESS: B60 CONCORD LN
HOFFMAN ESTATES, IL 601855

LOAN NUMBER; 78-913891-8

Lasns Forma g, 1800) 4.46-3555
UFT PAFS104 3i95
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