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The maximum amount of the Si/5is Secured by this Mortgage is threa timas tha amount of the line of credit
{described below).

WORDS USED OFTEN iN THIS DOCUMENT
{A) "Mortgage." This document, which is dates May 20, 1896 , will be called the "Morgage®.

(B) "Mortgagor.”" Mike N. Koumriqian And Cipl= C, Koumrigian /i <o o~
sometimes will be called "Mortgagor” and semetimas simuiy'I" or "me”.

(C) Morigages." Fleet Finance, Inc.
will be called "Mortgagee”. Mortgagee 1s » corporation which exisie under the laws of Cock
Morgagee's address is 140 E. Bradlay Street, Des Plainss, (L 60016

{D} “Note." The Variable Intsrest Rate Revolving Loan Agreement ang Disclusura Statement signed by Mortgagor and
dated May 2G, 1996 . will be called the *"Note", The Note shows that | ows Mortgagee
Twenty Thousand

Dollars (U.S. § 20,000.00 )plusinterest. | have promised to pay this debt wi menthly payments and to pay the
debt in full by the Final Maturity Date of Mey 20, 2028 . This Moitgage secures a consumer
revalving loan agreement, including both the Initiat Advance of Twenty Thousand

Dollars (U.5. % 20,000.00 ), as well as all futurs advances that Lender may make from timé 2o time. The
maximum amount of debt, not including sums advanced to protect the security of this Mortgage, to ve cesured at any
che time undar this line of creditis Twenty Thousand

[AREES AN SR B

Dollars (1.5, $ 20,000.00 ), o e e U

(E) "Property.” The proparty that is described below in the section titied "Description of the Property,” will be calied the
*Property”.

{F} *Sums Secured." The amounts described below in the section titted "Mortgagar's Transfer to Mortgages of Rights in
the Property” sometimes will be called the "Sums Secured”.
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LA j
Y1 4l

14800A-02/01/9% (I Opontnd) Koumigian

Page 1 of 10




UNOFFICIAL COPY




MARITAL STATUS OF MORTGAGOR(S]
The following Mortgagors are marned or singla as indicated:

Mike N. Koumrigian ie Marr ied
{Name of Mortgagor #1) (Married or Single)

Chake C. Koumrigian i Married
(Name of Mortgagor #2) -

(Married or Single)
MORTGAGOR'S TRANSFER TO MORTGAGEE OF RIGHTS IN THE PROPERTY
| mortgage. warrant and convey the Property to Mortgages, subject 1o the terms ot this Mortgage, to have and to hold
all of the Property to Mortgagee, and 1o its successors and assigns. forever. This means that, by signing this Mortgage, ¢
aro giving Mortgagee those rights that are stated in this Mortgage and also those rights that the law gives to lenders
who hold mortgacas on real property. Those rights that the law gives to lenders who hold mortgages on real property
include those rignts known as "Mortgage Covenants.” | am giving Mortgagee these rights to protect Mortgagee from
possible losses thay miaht result if | fail to:

(A} Pay all the amounts that | owe Mortgagee as stated in the Note;

(B) Pay, with interest, any ariiounts that Mortgagee spends under Paragraphs 2 and 8 of this Mortgage to protect the
value of the Property and Morteapee’s rights in the Property; and

(C} Keep all of my ather promises antl.agreameants under this Morigage.

AEVOLVING LINE OF CREDIT SECURED

This Mortgage secures a revolving line ot credit and shall secure not only the arnount which Morigagee has prasently
advanced to Mortgagor under the Note, but als0 any future amounts which Mortgagee may advance to Mortgager
under the Note within twenty (20) years from tiie‘date of this Martgage to the same extent as it such future advances
were made as of the date of the exacution of this Tvisrnage. The revolving line of credit obligates the Mortgagee 1o
make advances to Mortgagor on the terms contained in th2 Note. Such advances may bs made, repaid, and remade
from time to time, subject to the limitation that the tetal butsianding balance owing at any one time, not including
finance charges on such balance at a variable rate as providad in the Note, any temporary overages. other charges, and
any amounts extended or advanced, shall exceed the maximun credit limit as provided in the Note (and set forth above,
in the definition of "Note"). 1t is the intention of the Mortgagor and Worigages that this Mortgage secures the balance
outstanding from time to time from zero up to the credit limit as provised in the Note, and any intermediate balance.

DESCRIPTION OF THE PROPERTY
| grant and mortgage to Mortgagee the Property described in {A) through {4} below:

(A} The Property is located at; 140 E. Bradley Street, Des Plaines, iL an0 18

This Property is in Cook Cot nty.

it has the following legal description: Lot 50 in Golf Terrace Unit No, 1, Being A Subdivision
Of Part Of Lot 1 in Circuit Court Commissioner’'s Partition Of Tha Lands Of Christ
Moeller Estate In The Fractional Southwest 1/4 Of Section 18, Tewnship 41 lorth,
Renge 12, East Of Third Principal Meridan, In The City Of DesPlaines, Maina Town-
tship In Cook County, Iflingis,

153 BiaF R

Y o 102 Dl

59

The permanent index number of the Propenty is: 4188118 9-18-304-(15
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(8) All buildings and other improvements that are iocated on the property described in sub-paragraph (A} of this section;
{C} All rights in other property that | have as c:aner of the properly described in sub-paragrapn (A) of this section.

These rights are known as "easements and appurienances attached to the property”,

(D) All rights that | have in the land which lies in the sireets or roads in front of. or hext to, the Property described in
sub-paragraph (A) of this section;

(E} All fixtures that are now or in the future will be on the property described in sub-paragraphs (A) and (B) of this
section;

(F) All of the rights and property described in sub-paragraphs {B} through (E} of this section that | acquire in the future;
(G} All replacements of or additions to the property described in sub-paragraphs (B} through (F) of this section; and

(H) Ali procesds (including, without limitation, all insurance proceeds and refunds of premiums) from any sale or other

disposition of the Property.

MORTGAGOR'S RIGHT TO MORTGAGE THE PROPERTY AND MORTGAGOR'S OBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
| promise that: (A lawfully own the Property: (B) | have the right to mortgage, grant and convey the Property 10

Mortgagee; and (C'there are no outstanding claims or charges against the Property, except for those of which are of
public record.

t give general warrant; efutla to Mortgagee. This means that | will be fully responsible for any losses which Mortgages
suffers because someone cthesthan myself has some of the rights in the Proparty which | promise that } have. |
promise that | will defend my oivrership of the Property against any claims of such rights,

PLAIN LANGUAGE MORTGAGE
This Mortgage contains promises and agreements that are used in real property security instruments all over the
country. 1 also contains promises and agremants that vary, to a limited extent, in different parts of the country. My

promises and other agreemants are stated 11 "tain langua e
&

COVENANTS
| promise and | agree with Mertgagee as follows:

1. MORTGAGOR'S PROMISE TO PAY
| wiit pay to Mortgages on time principal and interest due under t*e Note and any renewal, extension or modification of

the Note (it any) grantad by Mortgages.

2. MONTHLY PAYMENTS FOR TAXES AND INSURANCE

{A} Mortgagor's Obligations

| witl pay for taxes. assessments, leasehald payments or ground rents {if any], inzard or property insurance covering the
Froperty, and flood insurance (if any).

(B) Escrow Funds

Upon providing me with thirty (30) days’ written notice, Mortgagee may require me to pay to Mortgagee on the day
monthly payments of principal and interest are due under the Note, until the Note is paid in tull,a sum (the "Funds")
equal to one-twelith of the yaarly taxes and assessments {including condominium and planned xinit development
assessrnents, if any) which may attain priority over this Mortgage and ground rents on the Property/, #fany, plus
sne-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly pramiun:insiaiiments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by Morigagee on-tne basis of
assessments and bills and reasonabie estimates thereotf. | shall not he obligated to make such payments of Funds to
Mortgagee to the extent that | make such payments to the hotder of a prior mortgage or deed of trust if such holder is

an institutiona) lender,

Rl ad Sl o
RS RS R W ]

it | pay Funds to Mortgagee, Funds shall be held in an institution the deposits or accounts of which are insurad or
guarantead by a Federal or state agency (including Mortgagee if Mortgagae is such an institution). Mortgagee shall
apply the Funds to pay said taxes, assessments, insurance pramiums and ground rents. Mortgagea may not charge for
so holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Mortgagee pays me interest on the Funds and applicable law permits Mortgagee 1o make such a charge. Mortgagee
and | may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to me, and
unless such agreement is made or applicable law requires such interest to be paid, Morigagee shall not be required to
pay me any interest or earnings on the Funds. Mortgagee shall give me, without charge. an annual accounting ot the

N I

t‘\
LY
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Funds showing the credits and debits to the Funds and the purpose for which each debit was made. The Funds are
pledged as additional security for the Sums Secured by this Mortgage.

If the amount of the Funds held by Mortgagee, togather with the future monthly installments ot Funds payable prior to
the due date of taxes, assessments, insurance premiums and ground rents shall exceed the amount required to pay
such taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at my option,
githar promptly repaid to me or credited to me on monthly installments of Funds. If the ariount of Funds held by
Mortgagee shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, |
shall pay to Morigagee any amount necessary to make up the deficiency in one or more payments as Maortgages may

require.

Upon payment in full of all Sums Secured by this Mortgage, Mortgagee shall promptly refund to me any Funds held by
Mortgagee. If, under Paragraph 21 hereof, the Property is sold or the Property is otherwise acquired by Mortgages,
Mbrtgagee shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Mortgager at the time of application as a credit against the Sums Secured by this Mortgage.

3. ‘APPLICATION £r MORTGAGOR'S PAYMENTS
Unless the law requilas otherwise, Mortgagee will apply each of my payments under the Note and under Paragraph 1

above in the order providzd.in the Note,

4. PROVISIONAL ASSIGNMENMT OF RENTS

Mcrtgager hereby assigns to Martgagee all rents from the Property; however. prior to default and acceleration of the
debt, Mortgagor shall have the right 1o collact and retain such rents as they come due. In the event of abandonmaent or
default and acceleration, without taking possession, Mortgagee shall be entitled to collect such rents and apply them to

the Sums Secured by this Mortgage.

5. MORTGAGOR'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will pay all taxes, assessments, and any other chaig=<.and fines that may be imposed on the Property and that may be
superior to this Mortgage. | will also make payments due under my lease if | am a tenant on the Property and will pay
ground rents (if any) due on the Property. {In this Mortgige. \he word "person” means any person, organization,
governmental authority or other party.} | will do this either by making the payments to Mortgagee, or by making the
payments on time to the person owec them. It t make direct puyments, then promptly after making any of those
payments | will give Mortgages a receipt which shows thal | havedohs. so. If | make payment to Mortgagee, | will give
Mortgagee all notices or bills that | receive for the amounts due under this Paragraph b.

I will promptly pay or satisly all liens against the Property that may be supt rior i this Mortgage. However, this
Mortgage does not require ma to satisfy a superior lien if (A} ! agree, in writing, 2.nay the obligation which gave rise to
the superior lien and Mortgagee approves the way in which | agree to pay 1hat abiipation: or (B} in good taith, | argue or
defend against the superior other lien in a lawsuit so that, during the lawsuit, the sunarior lien may not be enforced; or
(C} | secure from the holder of that lien an agreement, approved in writing by Mortgagee ihat the liea of this Meortgage
is superior 1o the lien held by that person. If Mortgagee determines that any part of the Property is subjact to a superior
lien, Martgagee may give me a notice identifying the superior lien. | shall pay or satisty the supericr lien or take one or
more of the actions set forth above within ten {10} days of the giving of notice.

| will prevent default on any obligation secured by a lien thai may be superior to this Morgage. | willnstincrease the g
amount of any indebtedness, or modify the wims of any indebtedness, secured by a lien that may be superior to this ';'-"‘-
Mortgage without the pricr written consant of the Mortgagee. : f

£
6. MORTGAGOR'S OBLIGATION TO MAINTAIN HAZARD INSURANCE OR PROPERTY INSURANCE ."‘.
| will obtain hazard or property insurance to cover ail buildings and other improvemaents that now are or in the future will E-':

be located on the Property. The insurance must cover foss or damage caused by fire, hazards normaliy covered by
"axtended coverage" hazard insurance policies and other hazards for which Mortgagee requires coverage, including
floods and flooding. The insurance must be in the amounts and for the periods of time required by Mortgagee. | may
choose the insurance company, but my choice is subject to Mortgagee's approval. Mortgagee may not refuse to
approve my choice unless the refusal is reasonable. It | do not maintain the insurance coverage described above,
Mortgages may obtain insurance coverage to protect Mortgages’s rights in the Property in accordance with Paragraph

8 below.
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Al of the insurance palicies and renewals of those policies must includa what is known as a "standard moitgage clause"
to protect Mortgagee. The form of all policies and renewals must be acceptable to Mortgages. Mortgagee will have the
tight to hold the policies and renewals. f Mortgagee requires, | will pramptly give Mortgagea all receipts of paid
premiums and renewal notices that | receiva.

If there is a loss or damage to the Property, | will promptly notify the insurance company and Mortgagee. 1| do not
promptly prove to the insurance company that the loss or damage pccurrad, then Mortgagee may do so.

The amount paid by the insurance company is called “proceeds.” The proceeds will be used 1o repair or o restore the
damaged Progerty unless {A) itis not economically feasible to make the repairs or restoration; or {B} the use of the
preceeds for that purpose would Jessen the protection given to Mortgages by this Mortgage,; or {C) Mortgagee and |
have agreed in writing not to use the proceeds for that purposse. 1 the repair or restoration is not economically teasible
or if it would lessen Morgages’s protection under this Morigage, then the proceeds will be used to pay the Sums
Secured. If any of the proceeds remain after tha amount that | owe 1o Mortgagee has been paid in full, the remaining

procesds will be ruid to me.

1f | abandon the Prapeciv, or if | 40 not answer, within thirty {30) days, a notice from Mortgagee stating that the
insurance company has niered to settle a claim, Mortgagee may collect the proceeds. Mortgagee may use the
proceeds to repair or rastors the Property or 1o pay the Sums Secured. The thirty-day (30-day) period will bagin when

the notice is given.

If any proceeds are used to reduie the amount of principal which | owe to Mortgagee under the Nata, that use wiil not
delay the due date or change the amouit.of any of my monthly payments under the Note and under Paragraphs 1 and
2 above. However. Mortgagee and t may agrae in writing to those delays or changes.

If Mortgagee acquires the Property under Paragraph 21 below, all of my rights in the insurance policies will belong to
Mortgagee. Also, all of my rights in any proceeas which are paid because of damage that oceurred before the Property
is acquired by Morgagee or sold will belong to Mort:sgee. However, Mortgagee's rights in those procesds will not be
greater than the Sums Secured immediataly before the Proparty is acquired by Morigagee or sold.

7. MORTGAGOR'S OBLIGATIONS TO OCCUPY THE PROFEPRTY, TO MAINTAIN AND PROTECT THE PROPERTY;

MORTGAGOM'S LOAN APPLICATION

{A) Mortgagor's Obligations to Occupy the Property

I will occupy the Property and use the Property as my principal residenz.e within sixty (60) days after | sign this
Mortgage. | will continue to occupy the Property and to use the Property asny principal residence for at least one
year. The one-year period will begin when | first occupy the Property. However/| will not have to occupy the Property
and use the Property as my principal residence within the time frames set forth ctove it Mortgagee agrees in writing
that | do not have to do so. Morigagee may not refuse 1o agree unless the refusal s rwasonabale. 1 also will not have to
occupy the Property and use the Property as my principal residence within the time't aimes set forth above if
extenuating circumstances exist which are beyond my controt.

(8) Mortgagor's Ohligation to Maintain and Protect the Property
| will keep this Property in good rapair. | will not destroy, damage cr harm the Property, and | vill ot allow the Property

to deteriorate.

| will be “in default” under this Mortgage if | fail to keep any premise or agreement made in this Mortgage. | will also be
in default under this Morigage if any civil or criminal action or proceeding for "forfeiture” (that is, a legal action or
procesding to require the Property, or any part of the Property. to be given up) is begun and Mongagee deiermines, in
good faith, that this action or proceeding could resultin a court ruling {i} that would require forfeiture of the Property, or
(ii) that would materially impair the lien of the Mortgage of Mortgagee’s rights in the Property. | may correct the default
by obtaining a court ruling that dismisses the legal action or proceedings, if Mortgagee detarmines, in good taith, that
this court ruling prevents forfeiture of my interest in the Property and also prevents any material impairment of (i) the
lien created by this Mortgage, of (i Mortgagee’s rights in the Property. Tl correct the default, | will have the right to
have enforcement of this Mortgage discontinued sven if Mortgagee has required immediate payment if full.
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(C} Mortgagor’s Obtigations fo Fulfili Any Lease Obiigations
t | do not own but am a tenant on the Property, | will fulfill alt my obligations under my lease. | also agree that, if |
acquire fee title to the Property, my lease interests and the fee title will not merge unless Martgagee agrees to the

merger in writing.

(D} Mortgager's Loan Application

H, during the application process for the loan that | promise to pay under the Nate, | made a false or inaccurate
statement to Mortgagee about information important to Mertgagee in determining my ahgibility for the loan, Mortgagee
will treat my actions as a default under this Mortgage. False or inaccurate statements about information important to
Mortgagee would include a misreresentation of my intentions to occupy the Property as a principal residence. This is
just ons example of a false or inaccurate staternent of important infarmation. Alse, if during the loan application
process | failed to provide Mortgagee with information important to Mortgagee in determining my eligibility for the loan,
Mortgagee will treat this as a default under this Mortgage.

8. MORTGAGEF'S RIGHT TO PROTECT {T3 RIGHTS IN THE PROPERTY

If: {A) | do not Keep ray promises and agresments made in this Mortgage, or {B} someone, including me, begins a lagal
proceeding that may significantly atfect Mortgagee's rights in the Property (such as a legal praceeding in bankrupicy, in
probate, for condemiiatizn or forfeiture, or to enforce laws or regulations), Mortigagee may do and pay for whatever (s
necessary to protact the-vaua of the Property and Mortgagee's rights in the Property. Monrtgages’s actions may include
appeating in court, paying raassnable attorneys’ fees and entering on the Property to make repairs. Although
Mongagee may take action unde: this Paragraph 8, Menigagee does not have to do so.

{ will pay to Mortgagee any amounts. with-interest, which Mortgagee spends under this Paragraph 8. | will pay those
amounts to Mortgagee when Mortgagce sends me a notice requesting that | do so. | will alsa pay interest on those
amounts at the Note rate. Interest on eacli amount will begin on the date that the amount is spent by Mortgagse.
However, Mortgagee and | may agree in writinig 15 terms of payment that are different from those in this paragraph.
This Marigage will protect Mortgagee in case | dJ nit keep this promise to pay thase amaounts with interest.

8. MORTGAGEE'S RIGHT TO INSPECT THE PROPERTY

Mortgagee, and others authorized by the Mortgagee, may entar on and inspect the Property. They rnustdo soina
reasonable manner and at reasonable times. Before or at the Lime an inspection is mads, Mortgagee must give me
notice stating a reasonable purpose for the inspection,

10. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

A taking of the Property by any governmental authority by eminent aomainis-known as “condemnation”, | give to
Mortgagee my right (A} to proceeds of all awards or claims for damages rusulting from condempation or other
governmental taking of the Property; and (B) 1o proceeds fram a sale of the Prozerty that is made 1o avoid
condemnation. All of those proceeds will be paid to Mortgagee.

I all of the Property is taken, the proceads will be used tc reduca the Sums Secured. (f any of the proceeds remain after
the amount that | awe to Mortgagee has basn paid in full, the remaining proceeds will be paii-to me.

Unless Mortgages and | agree otherwise in writing. if only a part of the Property is taken, and thip o market value of
the Property inmediately bafore the taking either is equal to, or greates than, the amount of the Sdris Secured
immaediately before the taking, the amount that | owe to Mortgagee will be reduced only by the amuus < of procesads
mutiplied by a fraction. That fraction is as follows: (A} the total amount of the Sums Secured immediaialy before the
taking. divided by (8) the fair market value of the Property immediately before the taking. The remainder of the

proceeds will be paid to me,

Unless Mortgagee and | agree otherwise in writing ar unless the law requires otherwise, if only a part of the Proparty is
taken. and the fair market value of the Property immediately before the taking is less than the amourt of the Sums
Sacured immediately before the taking, the proceeds will be used to reduce the Sums Secured.

If | abandon the Property, or if | do not answer, within thirty {30) days, a notice from Mcrtgagee stating that a ]
governmental authority has offered to make a payment or to settle a claim for damages, Mortgagee has the authonty to
coliect the procesds. Mortgagee may then use the proceeds to repair of restore the Proparty or to reduce the Sums
Secured. The thirty-day (30-day) period will begin when the notice is given,
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It any proceeds are used to reduce the amount of principal which | owe to Mortgagee under Nots, that use will not
defay the due date or change the amount of any of my monthly payments under the Note and under Paragraph 1 and 2
above. Howaver, Mortgagee and | may agres in writing 1o those delays or changes.

11. CONTINUATION OF MORTGAGOR'S OBLIGATIONS AND OF MORTGAGEE'S RIGHTS

{A} Mortgagor's Obligations

Mortgagee may allow a person who takes over my rights and obfigations to delay or to change the amount of the
monthly payments of principal and interest due under the Note or under this Mortgage. Even if Mortgagee does this,
however, that person and | will both still be fully obligated under the Nete and under this Mortgage.

Mortgagee may allow these delays or changes for a person who takes over my rights and obligations, even if Mortgagee
is requestad not to do so. Mortgagee will not be required to bring a Jawsuit against such a person for not fulfilling
obligaticns under the Note or under this Mortgage, aven if Morlgagee 1s requested to do so.

(BY Mortgagee’'s'Rights

Even if Mortgagee unes not exercise any right of Morgagee under this Mortgage or under the law, Mortgagee will stil
have all of those rights and may exercise and enforce them in the future. Even if Mortgagee obtains insurance. pays
taxes, or pays other ciatnis, charges or liens against the Property, Mortgagee wiil have the right under Paragraph 21
below to demand that | rieve immediate payment in full of the amount that | owe 1o Mortgagee under the Note and

under this Mortgage.

12. OBLIGATIONS OF MORTGAGOR AND OF PERSONS TAKING OVER MORTGAGOR'S RIGHTS OR OBLIGATIONS
Any poerson who takes aver my rights e. noligations under this Mortgage will have all of my rights and will be obligated
to keap all of my promises and agreemants ziade in this Mortgage. Similarly, any person who takes over Morigagee’s
rights or obligations under this Mortgage v:ill have ail of Mortgagee’s rights and will be obligated to keep all of
Mortgagee agreements made in this Mortgagd.

¥ more than one person signs this Mortgage as Mo:ujagor, each of us s fully obligated to keep all of Mortgagor's
promises and obligations contained in this Mortgage. Mortgagee may enforce Mortgagee's nghts under this Mortgage
against each of us individually or against all of us together- This means that any one of us may be required to pay all of
the Sums Secured. Bowever, if one of us doaes not sign the No1z: [A) that person is signing this Mortgage only to give
that parson’s rights in the Property to Morigagee under the tervs oi.this Mortgage: and (B) that person is not personally
obligated to pay the Sums Secured; and {C} that person agrees that' M rtgagee may agree with the other Mortgagors to
delay enforeing any of the Mortgages's rights or to modify or make any 2ccommodations with regard to the terms of
this Mortgage or the Note without that person’s consent,

13. LOAN CHARGES

if the loan secured by this Mertgage is subject to a law which sets maximum foan/charges, and that law is finally
interpreted so that the interest or other loan charges collected o to be collected in'connection with the joan exceed
permitted limits: {A) any such loan charge shall be reduced by the amount necessary i ceduce the charge to the
permitted limit; and {B) any sums already collected from Mortgagor which exceed permittec limiis will be refunded to

Mortgagor.

14, NOTICES REQUIRED UNDER THIS MORTGAGE

Any notice that must be given to me under this Mortgage will be given by delivering it or by mailing 1t by first class mail
unless applicable law requires use of another method. The notice will be addressed to me at the address stated in the
section above titied *Description of the Property.” A notice will be given to mae at a different address if | give Mortgagee

a notice of my different address. (3
F
i

Any notice that must be given to Mortgagee under this Mortgage will be given by mailing it to Mortgagee's address :
stated in subparagraph (C) of the section above titled “Words Used Often In This Document”. A notice will be mailed to o
Mortgagee at a different address if Mortgagee gives me a netics of the different address. A natice required by this :

Mortgage is given when it is mailed or when it is delivered according to the requirements of this Paragraph 14 or of ay

applicable law.
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i 18, (AW THAT GOVERNS THIS MORTGAGE

i+ This Mortgage is governed by Federal law and the laws of the State of lllinois. If any tarm of this Mortgage or of the
Note conflicts with the law, all cther 1erms of the Mortgage and of the Nota which do not canflict with the law can be
soparated from the remaining terms, and the remaining terms will still be enforced.

16. MORTGAGOR’S COPY
| will be given one confarmed copy of the Note and of this Mortgage.

17. AGREEMENTS ABOUT MORTGAGEE'S RIGHTS IF THE PROPERTY IS SOLD OR TRANSFERRED

Mongagee may require immediate payment in full of all Sums Secured by this Mortgage if alf or any part of the
Property, or if any right in the Property, is sold or transferred without Mortgagee’s prior written permission. Mortgagee
also may require immediate payment in full if a beneficial interest in Mortgagor is sold or transferred and Mortgagor is
not a natural person. However, Mortgagee shall not require immediate payment in full if this is prohibited by Federai
law on the date of this Mortgage.

I Martgagse requires immediate payment in full under this Paragraph 17, Mortgagee will give me a notice which states
this requirement. Thznotice will give me at least thirty {30) days to make the required payment. The thirty-day (30-day)
period will begin on tive Late the notice is mailed or delivered. If | do not make the required payment during that period,
Mortgagee may act to einirico its rights under this Mongage without giving me any further notice or demand for

payment.

18. MORTGAGOR'S RIGHT TS HAVE MORTGAGEE'S ENFORCEMENT OF THIS MORTGAGE DISCONTINLED

Even ii Mortigagee has required immadiats payment in full, | may have the night to have enforcement of this Morigage
discontinued. | will have this right at any tirme-before sale of the Property under any power of sale granted by this
Mortgage or at any time before a judgmen: has been entered enforcing this Mortgage if | meet the following conditions:
{A) | pay to Morigagee the fulf amount that then would be due under this Mortgoge and the Note as il immediate
payment in full had never been required: and

(B) | correct my faiture to keep any of my other proii ses or agreements made in this Mortgage; and

(C) | pay all of Mortgagee's reasonable expenses in enfg ciny this Mortgage; and

(D) | do whatever Montgagee reasonably requires to assure thet Mortgagea's rights in the Property, Mortgagee's rights
under this Mortgage, and my obligations undsr the Note and.nder this Morigage continue unchanged.

1 tulfill all of the canditions in this Paragraph 18. then the Note and s Morigage will remain in full effact as if
immoediate payment in full had never been required. However, | will ngtave the right 1o have Mortgagee’s
enforcement of this Montgage discontinued if Mortgagee has required immaaiate payment in fult under Paragraph 17
above.

19, HOLDER'S RIGHT TO SELL THE NOTE OR AN INTEREST IN THE NOTE; MORTGAGOR'S RIGHT TO NQTICE OF
CHANGE OF LOAN SERVICER

The Note, or an interest in the Note, together with this Mertgage, may be soid one or nare times. | may not raceive any
prior notice of these sales.

The entity that collects my monthly payments due under the Note and this Mortgage is called the”").oan Servicer”.

There may be a change of the Loan Servicer as a result of the sals of the Note: there also may be o)e of more change of
the Loan Servicer unrslated to a sale of tha Nete. The law requires that | ba given written notice of ary citange of the
Loan Servicer. The written notice must be given in the manner required under Paragraph 14 above and under
applicable law. The notice wili state the name and address of the new Loan Servicer, and alsc tell me the address to
which | should make my payments. The notice alse will contain any other information required by faw.

20, CONTINUATION OF MORTGAGOR'S OBLIGATIONS TO MAINTAIN AND PROTECT THE PROPERTY

protection are called "Enviconmental Laws." | will not do anything affecting the Froperty that violates Environmental
Laws. and | will not allow anyone elss to do so.

Enviranmental Laws classify cartain substances as toxic or hazardous. There are other substances that are considered
hazardous for purposes of this Paragraph 20. These are gasoiine, kerosene, other flammable or toxic petroleum
products, toxic pesticides ano herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. The substances defined as toxic or hazardous by Environmental Laws and the substances
considered hazardous for purposes of this Paragraph 20 are called “Hazardous Substances.”
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) will not permit Hazardous Substances to be present on the Property. | will not use or store Mazardous Substances on
the Property, and | will not allow anyone slse to do so. | also will not dispose of Hazardous Substances on the Property.
or release any Hazardous Substances on the Property, and ! will not aliow anyone else 1o do so. However, | raay permit
the presence on the Property of small guantities of Hazardous Substances that are generally recognized as appropriate
for normal residential use and maintenance of the Property, and | may use or store these small guantities on the

Property.

Fl

If 1 know of any investigation, claim, demand, lawsuit or other action by the gevernment or by a private party involving
the Property and any Hazardous Substance or Environmental Laws. ) will prompily notify the Mortgagee in writing. If
the government notifies me (or | otherwise learn) that it is necessary 1o remove a Hazardous Substance affecting the
Property or 1o take other remedial actions, | will promptly take all necessary remedia) actions as required by
Environmental Laws.

27. MORTGAGEE'S RIGHTS IF MORTGAGOR FAILS TO KEEP PROMISES AND AGREEMENTS

Mortgagee may raguire that | pay immediately the entire amount then remaining unpaid under the Note and under this
Mortgage. 1f all of tha conditions stated in subparagraphs (A}, (B} and (C) of this Paragraph 21 are met, Mortgagee may
do this without makirg any further demand for payment. This requirement is cailed "immediate payment in full.”

Mortgagee may also requirt immediate payment in full if any of the events describad in Paragraph 17 occur.

If Mortgagee requires immedia‘e savment in full. Mortgagee may bring a lawsuit to take away all of my remaining rights
in the Property and have the Property <old. At this sale, Mortgagee or another person may acquire the Property, Thisis
known as "foreclosure and sale. In any biwsuit for foreclosure and sale, Mortgagee will have the right to collect all
costs alfowed by law. These ceuts include rausonable attorney's fees and costs of title evidence. Mortgagee will also
have the right to obtain a judgment agains: me for any amount by which the price received tor the Property in a
toreciosure and sale proceeding fails to equal (he amount due to Mortgagee under the Note and this Mertgage.

Mortgagee may require immediate payment in full cnier this Paragraph 21 only if ali of the {ollowing conditions are
met:

(A) | fail to keep any promise or agreement made in this Mortgaye, including the promises tc pay when due the Sums
Secured.

(B) Mortgagee sends to me, in the manner described in Paragraph 14 /akuve, a notice that states:

(i) The promise or agreament that | failed o keep:

(i) The action that [ must take to correct the default;

Gii) A date by which | must correct the default. That date must be at lsas? thirty (30} days from the date on which
the notice 1s given;

(iv) Thatif | do not correct the default by the date stated in the notice, Mortgagie may require immediate payment
in  #ull, and Mortgagee or another person may acquire the Property by means ot foreclcsure and sale,

{v) Thatif] meet the conditions stated in Paragraph 18 above, | will have tha right to have Mortgagee's
enforcement of this Mortgage discontinued and to have the Note and this Mortgage remain-fulf; effective as if
immediate payment in full had never been required: and

(vi) That | have the right in any Jawsuit for foreclosure and sale to argue that | did keep my pramises and
agreements  under the Note and under this Mortgage, and to prasent any other defenses that | may'hays,

{C) | do not cerrect the default stated in tha notice from Mongagee by the date stated in that notice.

22. MORTGAGEE'S OBLIGATION TO DISCHARGE THIS MORTGAGE

When Mortgages has been paid all amounts due under the Note and under this Mortgage, Mortgagee will discharge
this Martgage by delivering a certificate stating that this Mortgage has been satisfied. | will not be required to pay
Mortgagee for the discharge, but | will pay all costs of recording the discharge in the proper official records.

.

23. PAYMENT DURING FORECLOSURE

| agree that Mortgagee may accapt rents from the Property, hazard insurance proceeds, condemnation awards, and any
other monies produced by the Proparty or paid by me, even though Mortgagee has demanded immediate payment in
full and begun foreciosure and safe under Paragraph 21 above. Mortgagee may use such monies to pay off part of the
Sums Secured affecting Martgages's right to continue foreclosure and sale.
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' 24, WAIVER OF HOMESTEAD
©‘Mortgagor waives all right of hamestead exemtion in the Property.

25, RIDERS TO THIS MORTGAGE
:: It one or more riders are signed by Mortgagor and recorded together with this Morigage, the promises and agresmaents
; of sach rider arp incorporated as a part of this Mortgage. [Check applicable box(as) ]

Adjuztable Rate Rider D Condominium Rider 1 14 Famity Rider
Graduated Payment Rider D Planned Unit Daveiopmant Rider [ nate Improvement Rider

Second Hame Rider U Bi-Weakly Payment Rider D Balloun Rider
Other:

BY SIGNING BELOW, I accept and agree to the promises and agreements contained in pages 1 through 10 of this
Mortgage and in any rider(s) signed by me and recorded with it,

- . N,/ NP
R AR B 25 -1 : g S \“"'\’\r\r’(&_ w : i:\%uvv\\/ \ﬁ%&

{Print or typs name) " Mortgagor

el 2 e

{Print or type namae) ' Mortgagor

o ,_/: L s ey [_)f\/\j/ 4 IG /(:5’;,\//\: .,{%———-"

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ILLINOIS

COUNTYOF (ee A4

7

Qn this a@ day of Py A9 _7¢  belore me personally

appeared the above-named & “1c” 0 A ains  ginsX ol st o KLl R

,A/ Lorr o , 1o ma known o be the individuals described in and

who executed the Mortgage, and acknowledged that thay signed the Mortgage as their free aiid voluntary act and deed,
for the uses and purposes therein mentioned.

ng
Given under my hand and official ssal this 6"26 day of ___ 7 & 1954

SQerlCIA) SEAL”
KAREN T, BERRY
Nolary Public, State of ifinois
My Cnmmlaslon Eap 16s 4{20}98

i o ..,-M,_.w

Residing at;

My Commission Expires:
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