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. This instrument was prepared by:
COMMERCIAL CREDIT LOANS,

7 416 WEST HIGGINS ROAD o
! SCHAUMBUPG IL 60195
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THIS MORTGAGE is made this 18th day of May ' 1996 .
between the Morigagor,  JUAN M ACHVES MARRIED TO ELVR ACEVES AND JESUS ACEVES _
MARRIED TO RAQUEL ACEVES AS JOWNT TENANTS therein "Borrower™),
and die Mongagee.  COMMERCIAL CREDIT LOANS, INC. . @ corporation organized
and existng under the faws of Delawara , whose address is
416 WEST HIGGINS ROAD  SCHAUMBURG L1 67195 {herein "Lender”),

WHEREAS, Borrower is indebeed o Lender in the onneipal sumof U.5. 5 23,576,530 . which indebedness s

evidenced by Borrower's note dated  05/18/1996  and e¢rtensions and renewals thereot (herein "Not. . providing for monthly
installments of principal and interest, with the baiance of indebrediess. if not sooner paid. due and payable on 05/23 /2006 .

TO SECURE to Lender the repayment of the indebiedness evidenced by the Note, with inwerest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to proreer the seeurity of thiy Mongage; and the performance of
the coverants and agreements of Borrower lerein conined. Borrower Jois hereby mongage. grant and convey © Lander e
following described property tocated in the Counry of COOK o State of Hlineis:

LOT 255 IN MILLES AND SON'S MEADOWCREEK, A SUBDIVISTON QF THE SCUTH
3/8 OF THE EAST 1/2 OF THE NCRTHEAST 1/4 OF THAT 2RPZT OF THAT EAST 1/2
JF THE SCOUTHEAST 1/4 (EXCEPT THE WEST 1/2 OF THE WEST /2 THEREQF)
LYING NORTH OF LAKE STREET ALL IN SECTION 5, TOWNSHIP 39-.NORTH, RANGE
12, BAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE (INOTAN BOQUNDARY
LINE ACTORDING TC THE PLAT THEREQOF RECCRDEC AUGUST 16, 1928 &S
DOCUMENT $375855, IN COOK COUNTY, ILLINOIS.

PIN: 15-05-402-018

Frateyy ooy
U‘)ljiquuh}f

which has the address of 1552 N 44TH AVE . STONE PARK . lllinois 60165
iherein "Property Address™): .

TOGETHER with all the improvements now or herzafier erected on the property, and all casements, rights, appurenances and
rents all of which shafl be deemed to be and remain a part of the property covered by this Mongage; and all of the foregaing.
together with said property (or the leasehold estate if this Morigage is on a leasehold) are bereinafter referred w as the "Propenty.”
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right o mongage, grani and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title (0 the Propenty against all claims and demands, subject to ¢ncumbrances of

record. St c
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pey when due the principal and interes! indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable Jaw or a written waiver by Lender, Borrower shail pay to Lender
on the day monthly payments of principal and interest are payable ynder the Note, until the Note is paid in full, a sum {berein
"Funds*} equal to one-twelfth of the yearly taxes and assessments (including condominium and planaed unit development
assessments, if aoy) which may atain priority over this Mornigage and ground rents on the Property, if any, plus one-twelfth of
yearly preminm instlnnents for hazard insurance, plus one-twelfth of yearly premium insiallments for mortgage insurance, if any,
all as reasonably estimated initially and from ime to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.  Borrower shall’not be oblipated 10 make such payments of Funds o Lender (o the extent that 3orrower makes such
payments (o the holder of a urior mongage ot deed of trust if such hoider is an institutional iender.

If Borrower pays Funds to Lepder. the Funds shall be held in an insiitution the deposits or accounts of which are insured or
guaranteed by a Federal or stzie ageacy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
1axes, assessmemts, jusurance premivis and ground remts, Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiting o4i7 assessments and bills, unless Lender pays Borrower iaterest on the Funds and
applicable law perntits Lender to make such a charge. Borrower and Lender may agree in wniting at the tme of execution of this
Morigage that interest on the Funds shall be pad 10 Borrower, and unless such agreement is made or applicible law requires such
imerest 1o be paid, Lender shall not be required ‘o pay Borrower any interest or earnings on the Funds. Lender shall give w
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
wach debit 10 the Funds was made, The Funds are pledged 45 additional security for the sums secured by this Montgage.

If dhe amount of the Funds held by Lender, wgether with the future monthly installments of Fvads payable prior o the due
dates of waxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said axes, assessments,
insurance premiums and ground remts as they fall due. such excessoaball be, at Borrower's option. either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds.” 3 fie amount of the Funds held by Lender shall not be
sufficient to pay taxes. assessmenis. insurance premiums and ground renis 2¢ they fall due, Borrower shall pay to Lender any
amount necessary 10 make up the deficiency in one or more paymenis as Lender may 1equire.

Upon payment in full of all sums secured by this Morgape, Lender shali poorintly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold ar the Property is otherwis® acimired by Lender, Lender shall apply, no
Jater thap immediately prior to the sale of the Propenty or its acquisition by Lender, any Funds heid by Lender ar the ame of
application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccvey by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable w lerder by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Chavges; Liens, Borrower shail perform all of Borrower s Ghiigations under any
morigage. deed of rust or other security apreement with a lien which has priority over this Mongage, including Borrewer's
covenants to make payments when due.  Borrower shall pay or cause (o be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may aitain a priority over this Memgage, and leasehold payments or grousd sents, if
any.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected op the Property insured
agains( loss by fire, hazards included within the termy "extended coverage”, and such other hazards as Lender mayv require and in
such amounts and for such perinds as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. Al insurance policies and renewals thergof shall be in a form acceptable 1o Lender
and shal) include a siandard mortgage clause in favor of and in a form accepiable 10 Leader. Lender shall have the night to bold the
policies and renewals thereof, subject to the terms of any mortgsge, deed of trust or other security agresment with a lien which has
priority over this Mosigage,

In the event of loss, Borrower shall give prompr notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.
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If the Property is abandoned by Borrower, or if Borrower fails 1o respond 1o Lender within 30 days from the date notice is
) "mailed by Lender to Borrower that the insurance carrier offers m sentle a claim for insurance benefits, Lender is authorized 1o
:, collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by

* this Mortgage.
-;' 6. Preservation and Maintenance of Property: Leasehoids; Condominiums; Planned Unit Developments. Borrower shall
kecp the Property in good repair and shall not commit waste or permit impairment or deterioration of the Propenty and shall
" comiply with che provisions of any lease if this Mongage is on a leasehold. I this Mortgage is on a unit in a condominium or a

I planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or

governing the consdominium or pianned unit development, the by-laws and regulations of the condominium or planned unit
development, and constuent docsments,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements coneained in this Mongage.
or if any action or proceeding ts commenced which materially affects Lender's interest in the Property, then Lender. at Lender's
option, upon notice 1o-Borrower, may make such appearances, disburse such sums, mdudmg reasonable attorneys' fees, and take
such action as is necessenoy 1o protect Lender's imerest. If Lender required murtgagc insurance as a condifion of naking the loan
secured by this Morgage, Borrower shall pay the premiiums required o muaineain such insurance ip effecr until such time as the
requirement for such insucaics terminates in accordance with Borrower's and Lender's written agreement or applicable law,

Any amounts dishursed b, Lender pursuan w this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secuteda by this Morngage, Unless Bortower and Lender agree to other ternis of pavmen, such amounts
shall be payable upon aotice from Zender o Borrower requesting payment thereof.  Nothing contained in this paragraph 7 shall
require Lender to tacur any expense-o, take any action hereunder,

8. Inspection. Lender may make Creavse 10 be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower nofice prior 1o any such inspection specifying reasonable cause therefor related 10 Lender's interest in
the Property,

9. Condemnation. The proceeds of any awzed or claim for damages, direct of consequential, in connection with any
condemnation or other taking of the Propenty, or part theieof, or for conveyance in feu of condemnation, are hereby assigned and
shall be paid to Lender. subject to the erms of any mongage. deed of trust or other security agreement with a lien which has
prionity over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not(a Waiver. Extension of the (ime for payment or modification nf
amortization of the sums secured by this Morgage granted by Lender v any successor in interest of Borrower shall not operate w
retease, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required
commence proceedings against such successor or refuse 10 extend tme for prymem or otherwise modify amortization of the sunis
secured by this Morigage by reason of any denmnd made by the original Borrorwer and Barrower's successors in interest, Any
forbearance by Lender in exercising any right or remedy hereunder. or otherwise atforded by applicable law, shall oot be a waiver
of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers” The covenants and agreememts herein
contained shall bind. and the righus hereunder shall inure (o, the respective successors and ausigne of Lender and Borrower, subject
to the provisions of paragraph 16 hereot. Al covenants and agreements of Borrower shall be juint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to niongage, grant and convey that
Botrower's interest in the Property to Lender under the terms of this Morrgage, (by is not personally Yapte.on the Note or under
this Morigage, and {c) agrees that Lender and any other Borrower hiereunder may agree to extend, modify forbear. or make any
other accommedations with regard to the terms of this Mortgage or the Note without that Borrower's cotsens asd without releasing
that Borrower or modifying this Morigage as 10 that Borrower's interest in the Property.

12. Motice. Except for any notice required under applicable law to be given in another manner, (a) any notce to Borrower
provided for in this Morngage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower nuay designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by certified mail o Lender's address stated herein or o such other address as Lender may designate by
notice o Borrower as provided herein.  Any notice provided for in this Mornigage shall be deemed o have been given to Borrower
or Lender when given in the manner designated hereig.

13. Governing Law; Severability. The state and local laws applicable 1o this Mortgage shail be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limi the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Morngage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of thiy Mortgage or the Note which can be given effect without the conflicting provision. and to this end the provisions
of this Mortgage and the Note are declared 1o be severable.  As used herein, "costs™, “eapenses” and "attorneys’ fees™ include all
sums to the extent got prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall pe furnished a conformed copy of the Note and of this Mortgage at the time of
execurion oy atter cecardation hereof,
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15, Rehabilitation Loan Agreement. Borrower shall fulfill ail of Borrower's obligaicns under any home rehabilitation
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require

Borrower to execure and deliver to Lender, in a form acceptable to Lender, an assignnent of any righis, claims or dei¢nses which
Borrower may have against parties who supply labor, materixds or services in connection with improvements made to the Property.

¢, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in 1t is
sold or transferred {or if a beneficial interest in Borrower is scld or transferred and Borrewer is not 4 nawral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mongage.

If Lender exercises this option, Lender shali give Borrower notice of acceleration.  The nodce shall provide a period of oot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Montgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke apy remedizs permitted by
this Morigage without further notice or demand on Borrower.

NON-UNIFOR COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Acceleration; Fen edies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in ihit Mortgage, including the covenants to pay when due any sums secored by this Mortgage,
Lender prior to acceleration skall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such bresch; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; ar2-(4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage, fureclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of & default or ary otaer defense of Borrower to acceleration and fareclosure. If the breach is
not cured on or befare the date specified in the nutice, Lender, at Lender's option, may declare all of the sims secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitlod to collect in such proceeding all expenses of foreclosure, including, but not Bmited to,
reasonable attorneys’ fees and costs of documentary evidence. abitracts and title reports.

18. Borrower's Right to Reinstate. Notwithsianding Lender’s acceleration of the sums secured by tis Mortgage due to
Bortower's breach. Borrower shail have the right to have any proceedings begun by Lender to enforee this Morgage disceniinued
at any time prior to entry of a judgment enforcing this Mortgage if: (a)‘Boirower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred: (bj Borrower cures all breaches of any other covenants or
agreemernts of Borrower contained in this Mortgage; (c) Borrower pays all réasonabic=xpenses incurred by Lender 1o enforcing the
covenants and agreements of Borrower contained in this Mortgage. and in enforcing Lerder's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable adtomeys' fees: and (d) Borrower ¢:e5 such action as Lender may reasouably
require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, thic Murigage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Bor owe- hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereoi or abandonmernt of the
Property, have the right (o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 bereof or abandonment of the Property, Lender shall be entiv'ad o have a receiver
appoinied by a court 10 enter upon, take pussession of and manage the Property and to collect the rents of the-Froperty including
those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of management of the Property and
collection of rents, including, but not Bmited 1w, receiver's fees, premiums on receiver's bonds and reasonable attomeys’ fees. and
% then to the sums secured by this Mortgage. The receiver shall be liable 10 account only fur those rents actually received.

20, Release, Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage witheut charge 10

Borrower, Borrower shail pay ali costs of recordation, if any.
21. Waiver of Homestead, Borrower herchy waives all right of homestead exemption in the Propeity.
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22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else 0 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteuces shall not apply tw the presencs, use, or
Storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate o normal
residential uses and o nainenance of the Property.

Borrower shall promipdy give Lender written notice of any tnvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acmal knowledge. 1f Bormower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or (oxic petroleum products, twxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As
used in this parsgraph 22, "Environmemal Law" means federal laws and laws of the jurisdiction where the Property is
located that relaie £ health, safety or environmental protection,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the bolder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mongage 1o give Notice to Lendst, at Lender's address set forth on page one of this Morigage, of any default under the
superior ¢ncumbrance and of any sale or other (oreclosure action.

IN WITNESS. WHEREOF. Borrower hes sxecuted this Mnngage
LQA40) /JWL) m{r{ﬁdﬁéwrs/ 2L "ZJ/J.’Z/. ...................

SUS ACEVES  NON-OBLIGOR Borrower

/.i;/ Gkl | (D .

@az&)__L k_Q/p CW/{ ALQ/} ELVI. vEVES e ) . JLBorrower
RAQUEL ACEVES NON_OBLIGOR

STATE OF ILLINQIS, . County ss:

I, ) KRI °TEN L REID . . 4 Notary Public in and for said county and state, do hereby centify that

JUAN ‘4 ALEVES "IARRIED TO EL‘.’u ACEVES AND JESUS ACEVES MARILFD TO RAQUEL ACEVES AS JOINT .

pcrw'mﬁyinuwn to me o be the same person(s) whose mamets) . .. ARE .7 Zebscribed w the forgoing instrument,

ap,Fcared before me this day in person, and acknowtedged that . . TheY .. sigied and delivered the said instrument as
et voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this - . . 18TH

My Commission expires:
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