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THIS MORTGAGE ("Security fnstremwat*) is givenon - MARCH 19, 13996 - The mortgagor s
GEORGE GRACANIN, SINGLE PERSUN

("Borzower® ). This Secunity lastrument is given to

PRISM MORTGAGE COMPANY

which is urganized and existing under the laws of  THE STATE OF ILLINOIS - and whose
address is 1420 KENSINGTON RCAD-SUITE 108
OAK BROOK, ILLINOIS 60521 (“Lender™), Borrower owes Lender the prinapal sum ot
ONE HUNDRED THIRTY EIGHT THOUSAND AND 0Q0/10u

Dolars (U.S. § 138,000.00 ;.
This debl js evidenced by Borrower's note dated the same date s this Secwrray fnstrument (“Note”), which provides for
monthly puyments, with the tull debt, it not paid earlier, due and payabie on APRIL 71, 2026
This Security Instrument secures to Lender: (i) the repayment of the debt evidenced by the Note, with mterest, and all renew: :I\
extensions and modifications of the Neter (b the payment of all other sums, with intereity advinced under paragraph 7 to
protect the security of this Security Instrument: wd (©) the performnce of Borower's covenaits ind agreements under this
Secursty fnstrument and the Note. For this purpuse, Borrower does herehy montgage, prant and convey e Lender the tallowing

deseribed property located in COOK County. itlins.
THE SOUTHEASTERLY 19 FEET OF LOT 14 AND THE NORTHWESTERLY 9 EET OF LOT

15 IN BLOCK 3 IN HIELD AND MARTIN’S MILWAUKEE AVENUE SUBDIVISIUN OF THE
SOUTH 1/2 OF LOT 9, IN SCHOOL TRUSTEES’ SUBDIVISION OF SECTION 16,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

BOX 333-LT)

which has the address of 4318 NORTH MILWAUKEE AVENUE , CHICAGO Streut, City |,
Ulinvis 60641 Zip Code {"Property Addiess"):
ILLINGIS-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/80
@”-BR(IU 19408) Amended 5/91
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this Security lastrument, Lender may give Borrower a qotice idenlifying the lien. Borrower shall satisty the hen or take one or
mure of the actions set forth above within 10 days of the giving of notice.

5, Huzard or Property Insurance, Borrower shidl keep the improvements now exisbing or hereadler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other bazards, ncluding
floods or flooding, for which Lemder requires insurrnce. This insurance shall he maintained in the amounts and for the perods
that Lender requires, The insurance carrier providing the insurunce shall be chosen by Borrower subject 1o Lended™s approvit
which shall not be unreasonably withheld. 1 Borrower fails 1o mainiain covernge described above, Lender niy, ot Lender’s
option, ohtain coverage o prolect Lender’s nights in the Praperty in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Leader and stiadl clude a standard: mostpage chse. Lender
shiall have the right to hold the policies and redewals. IF Lender requires, Bosrower shall promptly give o Lender alk receipts ol
paid premiums and renewal notives. In the event of luss, Borrower shull pive prompt notice to the insurance caeriet and Lendss.
Lender may nuke proof of Loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spphed to restoration or repair o the
Property damaged, i¥the restoration or repair is economicatly feasible and Lender's seeurity is not fessened. It the restorabion o
fepair s not econamieully feasible or Lender's security would be lessened, the insurance proceeds shall he applied te the suims
secured hy this Security-lnstrument, whether or aot then due, with any exvess paid to Burrawer, 1f Borrower abandons the
Property, or does not assvrg within 30 days & notice from Lender that the insurance carner has offered to settde w chim, then
Lender may collect the (aenzmee proceeds. Lender may use the proceeds to repair or restare the Property or (o pay stims
sectred by this Security Instrumers; whether or not then die. The 30-day penod walt begin when the notice s givea.

Undess Lender and Borrowed diherwise agree o writing, any applivation of proveeds w prnipal shatl not exiend or
postpone the due date of the momhiy payments reterred to i pargraphs Fand 2 or change the amount of the payiments. I
under paragraph 21 the Property ix acypuiiend by Lender, Borrower's right to any osurance poboies and proveeds resiluny from
damage (o the Property prior to the sequisition shell pass 1o Lender 1o the extent of the sums secured by this Secunty Instrument

ETI
K
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S il
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immediately prior o the scquisition,

6. Occupancy, Preservation, Muintenance 2nd Protection af the Property: Borrawer’s Loan Application; Leaseholds,
Borrower shall oceupy, establish, dnd vse the Property i Porrower’s pnnaipal resudence within sixty days aber the vxecabion ol
this Seeurity Instrumient and shall continue to aceupy thie Froperty as Borrower’s prnapal residence Tor at least e yeur abler
the dute of vecupancy, unless Lender otherwise agrees in wrang, which consent shishl net be upreasonably withbeld, or uniess
extenuating circumstances exist which are beyond Borrowes's control. Borrower shall not destroy, damage or mpuir the
Property, alfow the Property to deteriorale, or conunit waste owabe Property. Borrower shall be i deiault of any foreiure
action or proveeding, whether civil or criminal, 15 begun that in Lepdeds good faith pudgment could reswit m forfenture of the
Property or otherwise materially impair the lien created by this Seeuritydpsteument or Lender’s security interest, Borrower iy
cure sueh o default and reinstate, as provided in paragraph 18, by causng thesction or proveeding to be distsssed witlr a ruling
that, in Lender's good fuith determinanon, precludes forfesture of the Borroyer's mterest i the Property or other nuaterap 8
impatement of the fen created by this Secueiry lnstriment or Lender's secunityantirest, Borrower shall also be o detanlt 14
Borrower, during the loan application process, gave matertadty false ar macvurate nforaation or stalements o Lender (or finlad?
to provide Lender with any matertal information) in connection with the toan exdenced byt Notes inchuding, but not Himited ()
t. representations concerning Borrower's accupancy of the Property as a principal cesidenie, W this Securnty nstrument is on 4t
teasehiold, Borrower shalb comply with all the provisions of the Jease. IF Borrewer avquizis fee title to the Propesty. the€ad
leaschold and the fee title shall not merge unless Lender agrees W the merger i wriling.

7. Protection of Lender’s Rights in the Praperty. 1f Borrower fuils o perform the covemants ans symements contiuned in <
this Seeurity Instrument, or there is o legal proceeding that may sigmbicantly aflect Lender's nights i the-Property {such ax i
proceeding in bankruptey, probate, for condemnation or forteiture ar w enforce laws or regulations), thens Leder may do and
pay for whatever is pecessary to predect the value of the Property and Lender’s vights in the Property. Leéader’s actions may |
include paying any sums secured by a tien which has priority over this Secunty Instrument. appearing i courl, puying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may ke setion undee this parsgraph
7. Lender does not have $o do sa.

Any wmotnts dishursed by Lender under this paragraph 7 shall become additionad debt of Barrower secured by this
Security Instrument. Unless Boriower and Lender apree (o ofiter terms of puyment. these wmounts shall beie imterest trom the
dinte of dishursement at the Nofe rate and shall be payable, with iterest, upon notice from Lender o Borrower regiesting
pavment,

8. Moriguge lnsuranee. 11 Lender vequired mortgage insurance as o condition of makmy the Toan secured by this Secunty
Instrument, Borrower shall pay the premitms reguired o maintain the mortgage insurance m effect it for any reason, the
mortgage tsuranee coverge tequired by Lender lapses ar ceases 1o he i eftect, Borrower shadl pay the prenuims reguired to
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

1S, Governing Law; Severahility, This Security Instrument shall be poverned by tederal law and the L of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of thes Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security tnstrument and the Nole are declived
ta be szverable. :

k6. Borrower’s Copy. Borrower shall be given one conformed copy ot the Note und of tius Secunity Instriuent.

17, Transfer of the Property or a Beneficial Interest in Borrower. 11 alb or any part 5! the Property or any mnterest i
1s sold or tensferred (oraf a benehicial interest in Borrower 15 sold or translerred and Borrower s not a natural persons withaut
Lender's prior written consent, Lender may, at its option, require tumedhate payment an full of all sums sevured by s
Security [nstrument. However, this option shall aot be exercised by Lender il exescise is prohibited by federad law sis of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of seceleration, The sotice shall provide a penod of not
less than 30 days o the date the potice s delivered or mailed within which Borrower must pay afl sums secured by this
Security Instrument. 2t Borrower Tails 10 pay these suins prior to the expiration of this period, Lemder may mvoke any remedies
permitted by this Secuiity Instrument without further notice or demand on Borrower.

18, Borrower's Flvkcdo Reinstate. [f Borrower meels certain conditions, Borrower shall have the night o have
enforcement of this Secunty Justaument discontinued at any Gme prioe o the earlier oft {0) 5 duys (or such other perioad s
applicable faw may specity for seidstutement) before sale of the Property: pursiamt (ooany power of sade contaned i thys
Security Instrument; or (b) entry of i judment enforeing this Security Insteument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Gue wader this Securty Instrument and the Note ss 8 ao aceeleration had oveurred: (hy
cures any default of any other covemnts ©r aprsements; (o) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not limited to, reasonable attolaeys” fees; and (d) takes such action as Lender may reasonably reguire 16 assuire
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 0 pay the spms secured by
this Security [Inastrument shall continve unchanged. Uson reinstatement by Borrower, this Sceurity Instrument and the
obligations secured hereby shall remain fully effectiveay it no aceeleration had vccurred. However, this nght o remstite shadl
not apply in the case of weeeleration under puragraph 17

19, Sale of Note; Change of Loan Servieer, The Netesor o partiad imerest in the Note (together with ths Security
Instrument) may e sold one or more times withowt prior notice w7 Rorrower. A sale may result i change in the enlity (known
as the “Loan Servicer"] thut collects moathly payments doe under 2 Mote and this Scecurity lstrument, There wbso may be one
ar more changes of the Loan Servicer unrelated o sale of the Note., Habérs s change of the Loan Serviver. Bormowa will be
given wiitten notice of the chinge in accordance with paragraph (4 abovesnd appheable e Fhe notice widl sate the name and
address of the new Lown Servicer and the address to wineh puymients should fe niade. The notice will adso contain any aihe
intormation required by applicable liw, ‘

20, Huzardous Substances, Borrower shall not cause or permit the presendeare, disposal, stomipe, or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyeee-else o du, anvihing atfecting the
Property that is in violation ol any Environmental Law. The preceding iwo sentences shall ot apply to the presenece, wse, ar
storage on the Property of small quantities of Hazitrdous Suhstances thal are geperally recognized=io be appropriate 10 normal
residential uses and to maintesance of the Property.

Borrower shall promptly give Lender written notice of any investivation, claim, demand. fawan? or other action by any
vovernmental or regulidory agency or privite party wvalving the Property and any Hazardous Substancs #r Environmental Law
of which Borrower has actual kaowledye. If Borrower Tearns, or is notified by any governmental or regaiiony authonty, that
any removal or ather remedistion of any Huzardous Substunce aftecting the Property v necessary, Borrosor shall promptls take
all pecessary remedial actions in accordance with Environimental Law.

As used an this paragraph 20, "Hazardons Substunces®™ wre those substances defined as woxiv or huzardous substances by
Envitonmental Luw snd the following substunces: gasaline, Kerosene, other flammiable or toxie petroleum products, texi
pestivides and herbicides, volatile solvents, materals containing asbestos or farmaldehyde, and radioacuve matenals, As used in
this paragraph 20, "Environmental Law® means Tederal laws and laws ol the jurisdiction where the Property s located tud
refute tw health, safety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleratinn; Remedies, Lender shall give notice to Borrwwver prior to aceeleration following Dosrower’s hreach

of any covenant or agreement in this Security Instrument (et not priow (o aceeleration under puragraph 17 unless
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1-4 FAMILY RIDER l
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19TH day ot MARCH , 1996  andis
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deod (the
“Security instrument”) of the same date given by tha undersigned (the "Borrower”) 1o secure Borrower's Note to
PRISM MORTGAGE COMPANY

(the "Lender”] of the same date and covering the Property describad in the Security Instrumant and Jocated at:

4318 NORSFH MILWAUKEE AVENUE, CHICAGO, ILLINOIS 60641
{Rroperty dodress)

1-4 FAMILY COVINANTS. In addition to the covenants and agreemtents made in the Security Instrument,
Barraower and Lender furthe’ ccvenant and agres as follows:

A. ADDITIONAL PROPEATY SUBJECT TO THE SECURITY INSTRUMENT. fn addifion to the Property
dascribed in the Sacurity Instrutnent the foliowing items are added to tha Property description, and shall also constitute
the Property covered by the Security Irsirument; huilding materials, applianess and goods ot every nature whatsoaver now
or hereafter {ocated in, an, or used, orwn’anded to be used in connectior with the Property, including, but not limited tu,
those for the purposes of supplying or distriuting heating, coaling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, securily and actess wanivg! apparatus, plumbing, bath tubs, water heaters, water closats, sinks,
ranges, stoves, refrigerators, dishwashers, dispousais, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached <airrars, cabinets, paneiling and attached floor coverings now or
hereatter attached to the Property, all of which, incluting eplacements and additions thereta, shall be deemed o be and w
remain a part of the Property coverad by the Security Instrument. All of the foregoing together with the Property
describad in the Security Instrumant lor tho leasehold astate if 1he Securily tnstrument is on o leasehold) are referred to in ¢
this 1-4 Family Rider and the Security instrument as the “Properiv.” d

B. USE OF PROPERTY, COMPLIANCE WITH LAW. Borroverishall not seek, agree to or make a change in the (%
use of the Property or its zoning classification, unless Lendsr has agreer in writing to the change. Borrowar shali comply
with all laws, ordinancas, regulations and requiremsents of any governmental buay applicabie to the Praperty.

C. SUBORDINATE LIENS. Except as permitted by fadera) law, Borrawer shall not allow any lien inferior to the
Security Instrumaent to be perfected against the Property without Lander’'s prior w/1ttsn parmission.

0. RENT LOSS INSURANCE. Borrower shall maintain insurance against rert 1255 in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TC REINSTATE" DELETED. unifarm Covenant 18 is de eted.

F. BORROWER'S QCCUPANCY. Unless Lander and Borrower otherwise agree in writing, the first sentance in
Uniform Covenant € concerning Borrower's occupancy of the Property is deleted. All remaining coverants and agreements
sat forth in Unifarm Covenant b shall iemain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shail assign to Lendsr al) Jeases-of the Property
and al security deposits made in connection with leases of the Property. Upon the assignment, Lender st have the right
te modify, extend or terminate the existing leases and to execute new lsases, in Londer's sole discretion. As used in this
paragraph G, tha woid “lease” shall mean “sublease” if the Security Instrument is on 3 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender ali the rents and revenues (“"Hents”) of the Proparty, regardless of to
whom the Rents of the Property ars payable. Borrower authorizes Lander or Lender's agents 1o collact the Rents, and
agreas that mach tenant of the Proparty shali pay the Rents ta Lender or Lender's agents. Howavar, Borrower shalf raceive
the Rents until {i} Lender has given Borrower notice of default pursuant ta paragraph 21 of the Sacurity Instrument and liil
Lender has given notice ta the tenantis) that the Rents are to be paid to Lender or Lender's agent. This assignment ot Rents
constitules an absolute assignment and not an assignment for additional security only.

MULTISTATE 1—4 FAMILY RIDER - Fannle Mae/Fraddie Mac Uniform Instrument Forin 3770 9/9¢0
MB-1372 7/91 3372 Rev. 07/29/84 DPS 1082
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RIDER - LEGAL DESCRIPTION

THE SOUTHEASTERLY 15 FEET OF LOT 14 AND THE NORTHWESTERLY 9 FEET OF LOT
15 IN BLOCK 3 IN HIELD AND MARTIN’S MILWAUKEE AVENUE SUBDIVISION GF THE
SOUTH 1/2 OF LOT 9, IN SCHOOL TRUSTEES’ SUBDIVISION OF SECTION 16,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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