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This Mortgage prepared by: LASALLE BAwr:, S8
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CHICAGO, IL 8064

MORTGAGE

THIS MORTGAGE IS DATED MAY 16, 1996, between BARK CNE, CHICAGO, NA F/X/A LAGRANGE BANK &
TRUST COMPANY, AS TRUSTEE, U/T/A DATED AUGUST 31, 82 & KNOWN AS TRUST NO. 6858, whose
address is 14 S. LAGRANGE ROAD, LAGRANGE, IL 60525 {ieferr=< to below as "Grantor"); and LaSalle
Bank, FSB, whose address is 4747 W. Irving Park Road, Chicago, I 60641 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable considerstion, Grantor not peisnnally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grant.» orsuant lo a Trust Agreement
dated August 31, 1982 and known as BANK ONE, CHICAGO, NA, TRUST #(856%, morigages and conveys to
Lender all of Grantor's right, title, and interest in and to the following describeo eal _rroperty, together with all
existing or subsequently erected or affixed bulldings, improvements and fixtures; all e¢sements, rights of way, and
appunienances; all water, water rights, watercourses and ditch rights (including stock .in uiilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the reai property, incivding without limitation ¢ -
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State oy llnois (the "Haal:,":

Property”):

LOT 3 IN BEECHEN & DILL'S RIDGEWOOD ESTATES, BEING A SUBDIVISION OF PART OF THE WEST C”
1/2 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD ‘E.'..
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. o
The Real Property or its address (s commonty known as 15043 RIDGEWOOD DRIVE, OAK FOREST, IL 60452,
The Real Property tax identification number is 28-08-304-003.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.




UNOFFICIAL COPY




=N UNOFFICIAL COPY
 05-16-1996 MORTGAGE
f:lfLoan No 92-10844850 {Continued}

Page 2

Existing Indebtedness. The wards "Existing indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The word "Grantor” means BANK ONE, CHICAGO, NA F/K/A LAGRANGE BANK & TRUST
COMPANY, AS TRUSTEE, U/T/A DATED AUGUST 31, 1932 & KNOWN AS TRUST NO. 6958, Trustae under
that certain Trust Agreement daled August 31, 1982 and known as BANK ONE, CHICAGO, NA, TRUST
#6358. The Grantor is the mortgagor under this Marigage.

Guarantor. The ward "Guarantor” means and includes without limitation each and alil of the guarantors,
sureties, and accommodation parties in connection with the Indabtedness.

Improvements. The word "improvements” means and includes without limitation all existing and future
improvements, buildings, struclures, mobile homes atfixed on the Real Property, facilities, additions,
replacemente and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended oradvanced by Lender to discharge obfigations of Grantor or expenses incurred by Lender
to enforce obligations ~i-Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no-ti> shall the principal amount of Indebtedness secured by the Mortgage, not
Including sums advanced « protect the security of the Morigage, exceed the note amount of $11,000.00.

Lender. The woard "Lenaer" msans LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Morigage” meoant this Mongage between Grantor and Lender, and includes without
limitation all assignments and security interast provisions relating 1o the Personal Property and Rents.

Note. The word "Note" means the promis;ory riote or credit agreement dated May 16, 1996, in the original
principal amount of $11,000.00 from Grantr to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations ¢t, and substitutions for the promissory note or agreement.
The interest rate on the Note Is 8.250%. The Not: is payable in 60 monthly payments of $225.11. The
maturity date of this Mortgage is May 30, 2001.

Personal Property. The words "Personal Property” mcar ali equipment, fixtures, and other articles of
gersonat property now or hereafter owned by Grantor, and ruv: of hereafter attached or affixed to the Real

raperty; together with all accessions, parts, and additions o, 8’ rgplacements of, and all substitutions for, any
of such properly; and together with all proceeds (including withoui limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Proporty.

Property. The word "Praperty” means collectively the Real Property air) e Persona! Property.
Real Property. The words "Real Property" mean the property, interesip ard rights described above in the
“Grant of Mortgage” saction,

Related Documents. The words "Related Documents” mean and include wivhout fimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guarantsc. security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents whather now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, rovalties, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANO (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall e governed by the following provislons:

Poaseasion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coffect the Rents from the Property.

Duty 1o Maintain. Grantor shall maintain the Property in tenantable condition and promplly perform ail repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release," and
“hreatened release,” as used in this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

393045
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Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-489 ("SAF*!A") the Hazardous Materials Trangpontation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.5.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, or regulaliors adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum b¥-producls ar any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal release of
threatened release of any hazardous waste Or substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowledged gg Lender in writtng, () any use, generation, manufacture, storage, treatment, disposal,
releage, or threatened reigase of any hazardous waste or substance on, under, about or from the Propertu by
any prior owners or occupants of the Properﬁ_}« or {ii) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantar nor any tanant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about ¢t from the Property and (li) any such acivity shall be conducted in compliance with all
applicable taGaral, state, and iocal laws, regulations and ordinances, including without Ntmitation those laws,
regulations, ane urdinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to makz tuch inspections and tests, at Grantor's expense, as Lender mar deem appropriate to
determine compilanse of the Property with this section of the Monggge. Any inspections or tests made by
Lender shall be fcr Lender's Purposes only and shall not be construed to create any responsibility or llability
on the pan of Lender .0 ‘3rantor or tc any other person. The representations and warranties comained herein
are based on Grantor's” 0.Q ditigence in Investigating the Property for hazardous waste and hazardous
substances. Grantor heroby - (a) releases and waives any fulure claims against Lender for indemnity or
contribution in the event Ciantor becames liable for cleantup or other costs under any such laws, and (b}
agrees o indemnity and hold hirmiess Lender against any and all claims, losses, liabllities, damages

nalties, and expenses which Lenaer may directly or indirectly sustain or suffer resulting from a breach o
his section of the Mortgage or as a2 coutsequence of any use, ?enaratlon. manufacture, storage, disposal,
release or threatened release occurrir.g prior io Grantor's ownership or interest in the Property, whether or not
the same was or should have been kriown to Grantor. The provisions of this section af the Mortgage
including the obli%a'.'qn to indemnify, shai Zucvive the payment of the Indebtedness and the satisfaction and
reconvayance of the lien of this Mortgage anu anall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure ar atherwise.

Nuisance, Waate. Grantor shall not cause, conduct o permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propeny or any poitian of the Without limiting the generality of the

ProPen )
foregoing, Grantor will not remove, or erant to any . oinar party the 3:ight to remova, any timber, minerals

{inciuding oit and gas), soll, gravel or rock products withaut(he prior written consent of Lender.

Removal of Improvements. Grantar shall not demolish o rumove any improvements from the Rea! Propeny
without the prior written consent of Lender. As a condition t t'ie removal of any Improvements, Lender ma

require Grantor 0 make arrangements satisfactory 1o Lnder to replace such Improvements wit

Improvements of at least equal vaiue.

Lender’s Right lo Enter. Lender and its agents and representatives riay enter upan the Real Property at ail
reasonabie times to attend to Lender's interests and to inspect thiz Propeny for purposes of Grantor's
compliance with the terms ang conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental autharities applicable 17'the use or occupancy of the
Propeny, including without iimitation, the Americans With Disabilities Act. Grantor.inaty contest in good faith
any such law, ordinance, or reguiation and withhold compliance durlnP any proceeding, inciuding appropriate
appeals, 8o long as Grantar has notiled Lender In writing prio 10 doing 80 and 8o iwry. a8, in Lender's sole
opinion, Lender's interests in the Property are not jeopardlzed. Lender may require Grantar to post adequate
security or a surety bond, reasonably satisfactory {o Lender, 10 protect Lender’s imerest.

Duty fo Protect. Grantor agrees neither to abandon nor leave unattended the Froperty. Glar.or shall do afl
other acts, in addition to those acts set forth above in this saction, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie ail
sums secured by this Martgage upon the sale or transfer, without the Lender’s prior written censent, of all or any
part of the Real Property, or any interest in the Real Praoperty. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein, whether iegal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, iand contract, contract for deed, leasshold
interest with a lerm greater than three (3) years, lease~option contract, or by tale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any ather method of conveyance
of Real Property Interest. it any Grantor is a corporation, parthership or iimited tiability company, transter aiso
includas any change In ownership of mare than twenty-five percent (25%) ot the vating stock, parinarship interests
or limited liability company interests, as the case may be, of Grartor. However, this option shall not be exercised
by Lender il such exercise is prohibited by federal law or by lilinois faw.

’Tmss AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
artgage.
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Payment. Grantor shall pay when due (and in all events prior to delinquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer servica charges levied againat or on account of the i‘-"roperty,
and shall pay when due aii claimg for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Prop free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

n{&m To Contest. Grantor may withhoid payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so rong as Lendar's interest in the broperty is not r1190 ardized, if & llen
arises or is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien s filed, within fifteen (15} days atter Gramtor has notice of the flling, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the lien plus an¥ costs and atiornays' tees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satigfy any adverse |udgmant befare enforcement against the Property.
C-‘-ranég(rj _shall name Lender as an additional obligee under any surety bond furnigshed in the contest
proceedings.

Evidence ot Pavnent. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmants and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement.ufthe taxes and assessments against the Property.

Notice of Construciizr. Grantor shall notity Lender at |east fifteen (15) days before any work is commenced,
any services are furnished.-or any materials are supﬁlled to the Property, if any mechanic’s lien, materialmen’s
lien, or other fien could te ssserted on account of the work, services, Or materials. Grantor wﬂ_l upon request
of Lender furnish to Lender 7.0 ance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

mgggglgw DAMAGE INSURANCE. "3 following provisions relating 1o insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemenis on ‘a replacement basls for the full insurable value covering afl
Improvements on the Real Property in an airuunt sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of-_eader. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage arnoums as Lender may request with Lender being named as
additional insureds in such liability insurance poicies. Additionally, Grantor shall maintain such other
insurance,_including but not imited to hazard, business Interruption and boiler insurance as Lender may
require. Poiicles shaill be written by such Insuranca rompanies and in such form as may be reasonably
acceptable to Lender. Grantor shall defiver to Lender crificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminigrac without a minimum of ten (10) days’ prior written
notice to Lender and not containing any disclaimer of the insiie:’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providirg «hal coverage in favor of Lender will not be
impaired in any way Dy any act, omission or default of Grantor-ur anv.other person. Should the Real Property
at any time become located in an area designated by the Dirscicr o) the Federal Emergency Management
Agency as a special flood hazard area, Grantor a?reea 10 obtain and-mzntain Federal Flood [nsurance, to the
extent such insurance is required by Lender and is or becomes availac.c. for the term of the loan and tor the
tull unpaid principal balance of the ican, or the maximum limi! of coverags Yatis avallable, whichever is less.

Application of Proceeds. Grantor shall promey notify Lender of any loss ¢r damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fiteen (1% days of the casualty. Whether or not
Lender's securlty is Impaired, Lender may, at its election, apply the procecds *n the reduction of the
indebtednass, payment of any lien affecting the Property, or the restoration and repiir of the Property. f
Lender alects to apply the proceeds to restoration and repair, Grantor shall repalr cr.rerisce the damaged or
destroyed Improvements in a manner salisfactory 1o Lender. Lender shall, upon saus’actory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonabie cost of regzis or restoration if
Grantor is not in default hereunder. Any ‘?roceeds which have not been disbursed within 18! days after their
receipt and which Lender has not committed to the repair or restoration of the Properly shal e used first to
pay any amount owaeng to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied 1o the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Morigage at anx trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosurs sale of such Property.

Compliance with Existing tndebtednesa. During the pariod in which any Existing indebtedness described
below is in effect, comg ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compilance with the insurance pravisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, 1f
any proceeds from the insurance become payable on loss, the provisions in this Mongage for division of
rgcg?gds ghall apply only to that portion of the proceeds not payable to the holder of the Existing
ndehbtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a}hthe name of the insurer; (b} the
risks insured; ({c) the amount of the policy; (d) the property insured, the then curremt replacement value of
such property, and the manner ot delarminlng that value; and &e) the expiration date of the policy. Grantor
shalf, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
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I replacement cost of the Praperty.

LY EXPENDITURES BY LENDER. If Grantor falls 10 comply with any provision of this Mort age, including any
I, obligation to maintain Existing indebtedness in good standing as required beiow, or if any action or rocee«ﬁn i
*, commenced that wouid materially attect Lender's interests in the Property, Lender on Grantor's behalf may, but
1.1 ghall not be reaulred to, take any action that Lender deems appropriate, Anv amaount that Lender expends in so
|4 doing will bear nterest at the rate provided for in the Note tram the date incurred or paid by Lender to the date of
repayment b?‘ Grantor, Ali such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either P) the tarm of any applicable insurance aBolicy or (i) the remaininqrterm of the Note, or (c) be
treated as a baltoon payment which will be due and Pa le at the Note’s maturity. This Mongage also will secure
payment of these amounts. The rights ?rovsded for in this aragrth ghail be in addition to any other rights or any
remedies 10 which iL.ender may be entitied on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otharwise would have had.

m!r%gggm; DEFFNSE OF TITLE. The foilowing provigions relating to ownership of the Property are a part of this

Title. Grantor wearrants that: (a) Grantor holds good and marketabie title of record to the Property In fee
simple, free and .lexr of alf liena and encumbrances other than those set forth in the Real Property description
or in the Existing inuehtedness section below or in any title insurance policy, title rapart, or final title opinion
Issued in favor of, ary-accepted by, Lender in conneclion with this Mortgage, and {b) Grantor has the full
right, power, and authcriiy 0 execuie and dellver this Mortgage to Lender.

Defense of Title. Subject i0/the exception in the paraﬂraph above, Grantor warrants and will forever defend
the litle to the Property aga.nat the tawful claims of all persons. In the event any action or proceedin'g is
commenced that questions Granior's titte ar the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense._3:antor may be the nominal party in such proceeding, but Lender shall be
entitled to parnticipate in the procezding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cedse to be delivered, to Lender such instruments as Lender may reques!
from time 10 time to permit such particination.

Compliance With Laws. Grantor warrantc that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental autharities.

EXISTING INDEBTEDNESS. The following piovisions concerning existing indebtedness (the "Existing
Indebtedness”) ara a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing ‘i@ Indebtedness may be secondary and inferior to an
existing fien. Grantor expressly covenants and agices to pay, or see lo the payment of, the Existing
Indebtedness and ta prevent any default on such indebtariizes, any default under the instruments evidencing
such indebtedness, or any default under any security docuinests for such indebtedness.

Defaull. If the payment of any instaiiment of principal or an&r intrest on the Existing indebtedness s not made
within the time required by the note evidencing such indeuiedress, or should a default occur under the
Instrument securing such indebtedness and not be cured during ary a',’mlicable grace period therein, then, at
the og;non of Lender, the Indebledness secured by this Mortgage shiall Lecome immediataly due and payable,
and this Montgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any montgage, deed of trust, or
other securily agreement which has priority over this Mortg’aEe by which thar 2greement Is modified, amended,
extended, or renewad without the prior written consent of Lender. Grantor shali neither request nor accept
any future advances under any such security agreement withoui the prior written conzant of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a2 of this Mortgage.

ication of Net Proceeds. !f all or any pan of the Property is condemned by eminer. fomain proceedings

or by any proceeding or purchase in lieu ¢t condemnation, Lender may at its election reruire that all or any

crtion of the net proceeds of the award be applied to the indebtednass or the repair o: rastoration of the

roperty. The net proceeds of the award shall mean the award after paymant of all raasonable costs,
expenses, and attorneys’ fees incusred by Lender in connection with the condemnation.

Proceedings. it any praceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
praceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deljver or
ca?t?q toﬂbe delivered 1o Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and ChargLn. teJlPon recwest by Lender, Grantor shall execute such documents in
adadition to this Martgage and take whatever other action Is requested by Lender to perfect and continue
Lendei'y llen on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The follawing shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Monﬁaga or ugon all or any part of the Indebtednass secured by this Morigage; (b) a specific tax on Grantor
which Grantor I8 authorized or rec*unred 10 deduct from payments an the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)

537230
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g spetacific tax on all or any portion of the Indebtedness or on payments of principal and interast made by
rantor.

Subsaquent Taxes. It any tax o which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below{, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as grovided above in the Taxes and
: ie{ts zechon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sgcurity agreament are a part of this Mortgage.

Security Agreement. This instirument shall constitute a securin{_lagraement 10 the extent any of the Property
constitules Tixtures or ather personal property, and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Code as amended from time to time.

Security Infsrerd.  Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is sequested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Propurt;,. In addition to,recording this Mortgage in the real property records, Lender may, at any
time and without fuithar authorization from Grantor, file executed counterparts, coples or repraductions of this
Morigage as a finzicing statement. Grantor shall relmburse Lender for all expenses incurred in perfecting or
continuing this securitvirterest. Upon default, Grantor shall assemble the Persanal Propen¥ in a manner and
at a place reasonably corvesient to Grantor and Lender and make it available to Lender within three (3) days
alter receipt ot written demand from Lender,

Addresses. The maitin? addresses of Grantor {debtor) and Lender (secured party), from which information
concernlnP the security (nterest granied by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated ¢/« the #irat page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-'N-FACT. The following provisions relating to further assurances and
attorney-in-fact dare a part of this Mongage.

Further Assurances, At any time, and fror time to time, upon request of Lender, Grantor will make, executs
and deliver, or will cause 10 be made, execut=d or delivered, 1o Lender or to Lender's designes, and when
requested by Lender, cause to be liled, recorced, rafiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may dem oppropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, Instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complets, D%erfect. continue, or preserve (a) the obligations of Grantor under the Note,

this Mortgage, and the Related Decuments, and (b) the 'lers and security interests created by this Mortga%e
on the Property, whether now owned cr hereafter acquired by Crantor, Unless prohibited by law or agreed 1o
the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs and expenses incurred in
cannaction with the matters refarred to in this paragraph.

Attorney-in~Factl. if Grantar fails to do any of the things referred 0 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expenss. Far such purposes, Grantor hereby
irrevocably appoints Lender as Grantar's attorney-in-fact for the purcee of making, executing, deliverin?.
filing, recording, and doing all other things as may be necessary or genrghie, in Lender's sole opinion, to
accamplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor ‘dsags all the Indebtedness when due, and athenvice performs aill the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and defiver to Grante: & suitable satisfaction of
this Mongage and suitable statements of termination of any financing statement o1 fil2 evidencnnP Lender's
security Interest in the Rents and the Personal Property. Grantor will Pay. if permitteu ky coplicable law, any
reasgnable termination fee as determined by Lender from time to time. If, however, paymery '3 made by Grantor,
whother voluman!r or otherwise, ar by guarantor or by any third party, on the indebtedness ard thereafier Lender
Is forced to remit the amount of that payment sa) to Grantor's trustee in bankruptcy or to any siniar person under
any federal or state bankrupicy law or law for the relief of debtars, (b) by reason of any judgmem,.uecree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's proPerty. or [c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (including without fimitation Grantar),
the Indebtedness shall be congidered unpaid for the purpose of enforcement of this Montgage and this Mort agle
shall continue 1o be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the indeblednass and the Property will
continue to secure the amount repaid or recovered fo the same extent as if that amount never had been originally
recaived b“ Lender, and Grantor shail be bound by any judgment, dacree, order, settlement or compromise
relating to the indebtedness or to this Mongage.

DEFAULT. Each of the following, at the option of Lender, shali constitute an event of defaull ("Event of Default”)
under this Mortgage:

Default on indebtsdness. Failure of Grantor to make any payment when due on the Indebtedness.

Defsult on Other Payments. Failure of Grantor within the time required by this Mortigage 1o make any
payrﬂent lor taxes or insurance, of any other payment necessary to prevent filing of or to effect discharge of
any lien.

Complisnce Defaull. Fallure of Grantor to comply with any other term, obligation, covenant or condition
cantained in this Mongage, the Naole ar in any of the Related Documents.

Falee Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of
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Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any materiaf
respect, either now or at the time made or turnished.

Defective Collatersiization, This Mortgage or any of the Related Documents ceases to be in hull force and
eflect (including failure of any coliateral documents to create a valid and perfected security interest or lien) at
any time and tor any reason.

insclvency. The dissolution or termination of the Trust, the insclvency of Grantor, the appointment of a
receiver for any part of Grantor's progerty, any assignment for the benefit of creditors, any type of craditor
gcr:;ﬁ?grt. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

Foreclosure, Forfeiture, etc. Commencement of foreclogure or forfeiture proceedings, whether by judicial
proceeding, self-heip, repossassion or any other method, by any creditor of Grantor or by any governmenial
agency against any of the Property. However, this subsaction shail not a?pl( i the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture prucoeding, provided that Grantor givas Lender written notice of such claim and furnishes reserves
or a surety oo for the claim satisfactory to cender.

Breach of Other Aq_\reement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lendss ‘hat is not remedied within“any grace period Provided therain, including without limitation

&rtw agreement conicerning any indebtedness ar other obligation of Grantor 1o Lender, whether existing now or
er.

Exiating Indebiedness. ‘A unfault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other actidn to foraclose any
existing fien on the Prapeny.

Evenis Affecting Guarantor. Ar.'( ‘s the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles o-sacomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indabtedress.

Insecurity. Lender reasonably deems itcelf insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upoi tre occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exarcise any one or Muie of the ollowing rights and rernedies, in addition to any other
rights or remedies provided by taw:

Accelerate Indebiedness, Lender shall have the right at its option without notice ta Grantor 10 declare the
reg(;ur? elgdtebtedness immediately due and payable, inclvding any prepayment penalty which Grantor would be
uired to pay.

UCC Remedies. With respect to all or any part of the Persora! Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Gommercial Coda.

Collect Rents. Lender shall have the right, without notice to-Granter, to take possession of the Propenty and
coliect the Rents, i‘ncludmg amounts past due and unpaid and aptlv the net proceeds, aver and above
Lender's costs, against the Indebtedness. In furtherance of this righ!, .endar ma require any tenant or other
user of the Pr%pa to make payments of rent or use lees directly to Lender. {f the Rents ‘are collected by
Lender, then Grantor irrevocablr designates Lender as Grantor's atisinsy-in-fact 1o endorse instruments
received in paymert thereof in the name of Grantor and to negotiate th< c3ame and collect the praceeds.
Pa}(ments by tenants or other users to Lender in response to Lender's demand chall satisfy the obligations for
which the payments are made, whather or not any proper grounds for the ‘03mand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recoiver.

Morigagee in Possession. Lender shall have the right to be piaced as mortgagee in prssession ar to have a
receiver appointed to take possession of all or any part of the Property, with the power tr protect and %reserve
the Property, to operate the Prope precedlng foreclosure or sale, and ta collect the Reits from the Property
and apply the proceeds, over and above the cost of the receivershig. against the .ndebtedness. The
mortgagee in possession or recelver may serve without bond if permitted by law., Lender's right to the
appointment of a receiver shall exist whether or nol the apparent value pi the Property exceeds the
indebtedness by a substantiat amount. Employment by Lender shail not disqualify a person from serving as a
receiver,

;lhudipclai Frtt:recloawe. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
& Property.

Deficiency Judgment. |I permitted by applicable law, Lender may obtain a 'ﬁud ment for any deficiency
remaining in 1he Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided In this section.

Other Remedies. Lender shali have ail other rights and remedies provided in this Mortgage or the Note or
available at iaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the properly marshalied, In exercising its rights and remedies, Lender shali be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is (o be made. Reasonable natice shall mean notice given at least ten (10) days before the time of
the sale or digposition.
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Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitule & waiver of or prejudice the party’s rights otherwise to demand strict comFliance with that provision
or any other provision. Elaction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an obligaticn of Grantar under this
Mortgage after failure of Grantor to perfarm shail not affect Lender's right 1o declare a default and exercise its
remedies under this Mortgage.

Altorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Mongage_, Lender shali be entitied to recover such sum as the court may ad]udge reasonabie as attorneys’
lees at tria) and on any appeal. Whethar or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan‘ at any time for the pratection of its interest or the
anforcament of its rights shall becore a part of the IndebteGness payabie on demand and shall bear interest
from the date of expenditure until regatd at the rate provided for in the Note. Expenses covered by this
aragraph include, withaut limitation, however subject to any lmits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruprcy
proceedings including efforts to modily or vacate any automatic stay or injunct onz appeals and any
anticipated o -judgment collection services, the cost of searching racords, obtaimn% title reports (including
foreclosure repsuig), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. (irantor alse will pay any court costs, in addition to all cther sums provided by law.

NOTICES TO GRANTCH /IND OYHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any nat'ce of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be etlective when actuaily- dalivered, or when deposited with a nationally recognized” overnight courler, or, if
malled, shall be deemed elfective: when deposited In the United States mall first class, centified or registered mail,
postage prepaid, directed to the 2ddresses shawn near the beglnning of this Mortgage. Any party may change its
address for notices under this Mongage by giving formal wrilten notice to the other parties, specirgm that the
urpose of the notice is to change (e panty's address, All coples of notices of foreclosure from the holder of any
len which has priority over this Mortguge shall be sent to Lender's address, as shown near the beginning of this
Mortgagse. For notice purposes, Grantar greas 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowiip miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, 1ogether witti any. Related Documents, constitutes the entire understanding and
agreament of the parties as 10 the matters s forth in this Mortgage. No alteration of or amendment 10 this

ongage shall be effective unless given in writng and signed by the party or parties sought to be charged or
baund oy the alteration or amendment,

Annus) Reparts. {f the Property is used for purposer o*her than Grantor's residence, Grantor shalt furnish 1o

Lender, upon request, a certified statement of ney-(rerating incoms receiveg from the Property durin

Grantor's previous liscal year in such form and detall as Lender shall require. "Net nperating income” sha

trneag all %ash receipts from the Property less all cash experdiures made in connection with the operation of
@ Property.

Applicable Law. This Mortgage has been delivered fo Lender anc' sccepled by Lender in the State of
iinois. This Mortgage shall be governed by and consirued in cecridance with the laws of the Stale of
illinols.

Captlon Headings. Caption headings in this Mortgage arg for convenierce ourposes only and are not to be
used to interpret or define the provisions of this Mongage.

Mer?er_. There shall be no merFer of the interest or estate created by this Moiteage with any other interest or
estale in the Property at any time held by or for the benefit of Lander in any crpacity, without the written

consent of Lender.

Severabult!. If & court of compatent jurisdiction finds any provision of this Moitpups to be invalid or
unenforceable as to any Person or clrcumstance, such finding shall not render that zovision invalid or
uneniorceable as 10 any other persons or circumstances. If feasible, any such offending. provision shail be
deamed to be moditied 1o be within the limits of enforceability or validity: however, if the odeiding provision
cannot he so modified, it shall be stricken and all other provigions of this Mortgage in all other respects shall
remain valid and enforceabls.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest
this Morigage shail be hinding upon and Inure to the benefit of the parties, their successors and assigns, i
ownerghip ot the Property becornes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the' Indebledness by way of
Ifoabebf%a%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time la of the Easence. Time is of the essence in the performance of this Mortgage.

Walver ot Homestead Exemption. Grantor hereby releases and waives all rigms and benefits of the
homestead exemption laws of the State of lllinoia as 10 all indebtednass secured by this Morgage.

Waivers and Consants. Lender shall nol be deemed to have waived an{rlgms under this Mortgage (or under
the Related Documents) unless such waiver Is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc singil an% right shail operate as a waiver of such right or any other right. A waiver by
any party ot a provision of this Mo ﬁage shail not constitute a waiver of or prejudice the parnty's right otherwlgse
to demand strict compliance with thal provision or any ather provision. No prior waiver by Lender, nor any
courge of dealing between Lender and Grantor, shall constitute a walver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
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3;‘5 the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
ty  instances where such congent is required. :

I« GRANTOR'S LIABILITY. This Mortgage I8 executed by Grantor, not rsonallr but as Trustee as pravided above
i3 tn the exercise o! the power and the authority confefred upon and vested in it as such Trustee (and Grantor
:; thereby warrants that it possessas full power and authority 10 execute this instrument). 1t is expressly understood
4 and agreed that with the exception of the foregoing warranly, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made In this Mortgage on the part of Grantor, while in form purponting to be the warranties, indemnities,
rapresentations, covenants, undertakings, and agreements of Grantor, are neventheless each and every one of
them made and intended not as persanal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this
ornigage or in the Note shall be construed as creating any liabllity on the pan of Grantor personally to pay the
Note or any interest that may accrue thereon, ar any ather tndebtedness under this Martgage, or t6 perform any
covenant, undertaking, or agreement, either express or implied, contalned in this Morigage, all suc%eliability, f
any, being expresalv waived by Lender and by every person now or heresfter claimigg any right or security under
this Martgage, und ‘nat so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the vwner or owners of any Indebtedness shall fook solely to the Property for the payment of the
Note and Indebtean:ss. by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and hergin or by aziion to enforce the personal liability of any Guarantor.

BANK ONE, CHICAGO, Na «/{/A LAGRANGE BANK & TRUST COMPANY, AS TRUSTEE, U/T/A DATED
AUGUST 31, 1982 & KNOW. AS TRUST ND. 6958 ACKNOWLEDGES HAVING READ ALL OF THE
PROVISIONS OF THIS MORTGAG= /ND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS MORTGAGE TO BE SIGMED BY TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

BANK ONE, CHICAGO, NA FA/A LAGRANGE BANK -2 TRUST COMPANY, AS TRUSTEE, U/T/A DATED
AUGUST 31, 1982 & KNOWN AS TRUST NQ. 6958

By: ~ see Trustees Rider attached

4+ TAUST OFFICER
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; CORPORATE ACKNOWLEDGMENT
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STATE OF }

) as
COUNTY OF )

On this day of , 18 , before me, the undersigned Notary Public, personally

appeared » TRUST OFFICER of BANK ONE,
CHICAGO, NA F/K/A LAGRANGE BANK & TRUST COMPANY, AS TRUSTEE, U/T/A DATED AUGUST 31, 1882 &

KNOWN AS TRUGT NQO. 6958, and known to me to be an authorized agent of the corporation that executed the
Mortgage and ackimwiedged the Mortgage to be the free and voluntary act and deed of the corporation, by
authority of its Bylaw? ¢r by resolution of its board of directors, for the uses and purposes therein mentioned, and

an oath stated that he £ vhe is autharized 10 execute this Mongage and in fact executed the Morigage on behait
of the corporation.

By / Reslding ai
Notary Public in and for the State o

My commiasion expires

LASER PRO, Req. U.S. Pat. & T.M. Off., Ver. 3.21 (¢) 1£98 CFi ProServices, Inc. Ali rights reserved.

[IL-GO3 KIRBY.LN R2.0VL]
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5 This Mortgage is executed by Bank One, Chicago, NA, not personally but as Trustes as aforesaid in the exercise of the power and

» authority conferred upon and vested in it as such Trustee (and said Bank One, Chicago, NA, as Trustee hereby warrants that is

:-’- possess full power and authority to execute this instrument), and it is expressly understood and agreed that nothing herein or in

;" said Note contained shall be construed as creating any liability on said Trustes or on said Bank One, Chicago NA personally to

Iy pay the said Note or any interest that may accrue thereon. or any indebtedness accruing hersunder, or to perform anv covenant

£ either express or implied herein contained, or on account of any warranty or indemnification made hereunder, all such liability, if
any, being expressly waived by Mortgagee and by every person now or hereafter claiming any right or security hereunder and that
so far as the Trustee and its successors and said Bank One, Chicago NA personally are concerned, the legal title holder or holders
of said Note and the owner or owners of any indebtedness accruing hereunder shall fook solely to the premises hereby conveved
for the payment thereof, by the enforcement of the lien hereby created, in the manner herein and in said Note provided or by
action to enforce personal liability of the guarantor, if any,

ft is expressly undersirad and agreed by every person, firm, or corporation claiming any interess under this document that Bank
One, Chicago, NA shali hive no liability, contingent or atherwise, arising out of, or in any way related to, (1) the presence,
disposal, release or threatriier! release of any hazardous materials on, over, under, from or affecting the proparty, soil, water,
vegetation, building, persona’ property, persons or animals thereof; (2) any personal injury (including wrongful death) or property
damage (res! or personal) arisirg cur of or related t such hazardous materials; (3) anv lawsuit brought or threatened. settlement
reached or govemnment order relaiina-10 such hazardous waste materials; and/or (4) any violation of laws, orders, regulations,
requirements or demands of governmer< uuthorities, or any poiicies or requirements of the Trustee which are based upon or in any
way related 10 such hazardous materials including without limitations. attorneys' and consultants' fees. investigations and
laboratory fees, court costs. and litigation exgenses.

In the event of any conflict between the provisions o¢ this exculpatory rider and the provisions of the document to which it is
attached, the provisions of this rider shall govem.

Rant One, Chicago NA
f/h/a LaGrange Bank & Trust Company

not personzily, bul as Trustee under

rust No. _pAs :
- Trust No. _p458

2,
Antesi 4 ¥ / zm_/(,/

Trust Offlcen AVP7& Land Tryas Officer
)

State of {liinois

Cook L A gy
County SHat oL BB

I, the undersigned, a Notary Public in and for said County in the State of aforesaid, DO HEREBY CERTIFIED that the persons
whose names are subscribed to the foregoing rider are personally known 10 me to be the duly authorized officers of Bank One,
Chicago, NA and that they appeared before me this day in person and severally acknowledged that they signed and delivered this
document in writing and caused the Corparate Seal to be affixed thereto pursuant to authority given by the Board of Directors of
said corporation as their {ree and voluntary act and as the free and voluntary act of said Corporation for the uses and purposes
therein set forth.

Given under tny hand and official seal this 17 thday ofy May 1996

- CM\‘PW ity

OFFICIAL SEAL" Botary Py
Tracy Lyan White
Notary Public, State of [ilinols
My Commission Expires 10899
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