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FHA Caxe No

State of llinois MORTGAGE 131-8287132-703

_ o Loan ID: 96040156 ]
THIS MORTGAGE (" Security Instpiaent”) is given on May 7th, 1336 . The Mortgagor is
DOMINGC BARRERA and MIRIMSG SARRERA, His Wife a]

i

(‘BO!TOWCr.). This Secunty Instrument is given to
2 4
CASTLE MORTGAGE, INC.

+

which is organized and existing under the laws of ~ THE STATE CF/ILLINOIS , and whose

address is 101 West 79th Avenue, Merrillwviile, IN 46410
{"Lender 'y Borrower owes Lender the principal sum of

Eighty Five Thousand Six Hundred Thirty Four and no/l0P--------
Dlivs (LS. 8 85,534.00 )-

This debt is evideaced by Borrower's note dated the same date as this Security lasizument {*Note™), which provides for
monthly payments, with the full debt, if no? paid caslier, due and payadble on  June 1si, 202¢
Tas Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the New, with interest, and al! rcncv.als.
extensions and modifications; (b) the pavment of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Security Instrument: and (c) the performance of Borrower's covenanis and agreemants under this Security
Instrumen: and the Nore. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lrnder the following
described property {ocated in COOK County, Hinois:

LOT 11 IN BLOCK 37 IN RUSSELL'S SUBCIVISICN OF PART (EAST OF RIVER) OJF TEE

SOUTH 1/2 OF SECTION 18, TOWNSHIP 37 HORTH, RANGE 15 EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COQK TOUNTY, ILLIKNGIS.

PIN: 26-12-421-033 oene 66

LRIV I

which has the address of 1132€ §. AVENUE "Q", CHICAGO {Street, City),
fitinois 60617 (Zip Code] (" Property Address™),

T e e L
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TOGETHER WITH all the unprcvements now or hereafter crecied on the property, and all casements, rights,
" appurtenances, rents, royalties, mineral, oil and 2as rights and profits, water rights and stock and all (ixtures now or hercafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is
referred to in ** s Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is iawfully seised of the estale hereby conveyed and has the right to mongage,
grant and convey the Property and shat the Propenty is unencumbered. except for encumbrances of record, Borrower warrants
and will defend generally ke title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inlerest on, the
debt evigenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Barrower shall include in cach monthly payment,
together with the ;tintipal and interest as set forth in the Note and any Jaie charges, a sum for {2) taxes and special assessments
levied or to be levied agairst the Propenty, (b) ieaschold pzyments or ground rents on the Property. and (c) premiums for
insurance required under parazraph 4. [n any year in which the Lender must pzy a morigage insurance premium to the
Secretary of Housing ane Urban Development ("Secretary *), or in any vear in which such premium would have been required if
Lender siill held the Security tastrament, each monthly payment shall also include either: {i) a sum for the annual mongage
insurance premium to be paid by Lenader to the Secretary, of (i) a monthfy charge itstead of a morigage insurance premium if
this Security [nserument is held by tse Secrstary, in a rezsonable amount o be determined by the Secretary. Except for the
monthly charge by the Secretary, these iteins are called “Escrow fiems® and the sums paid 1o Lender are called "Escrow Funds.”

Lender may, at any time, collect and heid ainounts for Escrow ltems in an aggregate amount not 1o exceed (he maximum
amount that may be required for Borrower's ¢icrow account under the Real Estate Scitlement Procedures Act of 1974, 12
L.5.C. Section 2601 e! seq. and implementing tegaiations, 24 CFR Par 3500, as they may be amended from time to time
("RESPA"), except that the cushion or reserve permited-by RESPA for unanticipaied dishursements or dishursements before
the Borrower's payments are available in the accoun! may net oz based on amounts due for the menigage insurance premium.

ff the amounts held by Lender for Escrow ltems exceed the 2mounts permitced to be heid by RESPA. Lender shall deal
with the excess funds as required by RESPA. If the amounts of ivnds-held by Lender at any timie are not sufficient io pay the
Escrow ltzms when due, Lender may noufy the Borrower and requiic Rorrower (0 make up the shortage or deficiency as
permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured oy this Security Instrument. If Borrower ienders
t0 Lender the ful! payment of all such sums, Borrower's accounr shall be credited it the balance remaining for all instailment
items (a). (b). and {c) and any morigage irsurance premium instailment that Lendel bis not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds 10 Borrower. Immediaiely prior 10 a foreclosure sale of the
Property or ils acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for

items €a). (B), and (<).

3. Application of Puyments. All payments under paragraphs | and 2 shail be appiied by Lenderas iollows:

First, to the morgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the Secrelary
instead of the monthly mortgage insurance premium;

Second, 10 any taxes, special assessmets, leasehold payments or ground rents, and fire. flood and other hazard insurance
preiniums, as required;

Third. to interzst due urder the Note;

Fourth, to amoitization of the principal of the Note:

Fifth, to late charges due under ihe Note.
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4. Fire, Floud and Other Hazard Insurance. Borrower shall insure ai) improvemeiits on the Property, whether now in
existence or subsequentiy erected, against any hazards, casualties, and conlingencies, including fire, for whick Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure ali improvemems on the Property, whether now 1n existence or subsequenily erected, against loss by floods to the extent

required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payabie clauscs in favor of, and in a form acceptable to, Lender.

in the avent of loss, Borrower shall give Lender immediaie notice by mail. Lender may make procf of loss if not made
peomptly by Borrower. Each insurance company concemed is hiereby authorized and directed to make payment for such loss
directly 1o Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance procecds may be applied by
Leader. at its option, either {a) to the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3. and then to prepayment of principal, or (b) to the restaration or repair
of the damageé Propesty. Anv application of the proceeds to the principal shall naol exiend or postpone the due date of the
raonthly payments s nicn are referred o in paragraph 2. or change the amount of such paymenis. Any excess insurance proceeds
over an amount requiresd 1o pay ali outstanding indeb!cdness under the Note and this Security instrument shall be paid to the

eniity legally entitled thereio.

In the event of forectosur: of this Secunty Instrument or other transfer of sitle to the Property that extinguishes the
indebtedness. all nghe, title and inteisst of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Mizintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall nccupy, esialish, and use the Property as Bortower's principal residence within sixty days after
the execuiion of this Security Instrument and shalt continue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unless the-Secetary determines this requirement will cause undue hardship for Borrower,
of unless extenuating circumstances exist whicih-orc. bevond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not comimit-wuste or destroy, damage or substantially change the Property or allow
the Praperty to deteriorale, reasonable wear and tear exiepted. Lender may inspect the Property if the Praperty is vacant or
abandoned or the loan is in default. Lender may take reaonabic action to protect and preserve such vacamt or abandoned
Property. Borrower shalf also be in default if Borrower, during ihe/loan application process. gave materially false or inaccurate
information or stalements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, bul not liruted to, representations concerning Borrower's occupancy of the Property as a
principa! tesidence If this Security Instrument is on a leasehold. Borrower shali comply with the provisions of the lease. If
Borrower acquires fee titie o the Property, the leaschold and fee title shaii not br-merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Dorrower shall pay all gevernmenial or
municipa! charges, fines and impositions that are not included in paragraph 2. Borrowe! skall pay these obligations on time
directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lendor's interest inthe Propeny, upon
Lender’s request Borrower shall promptly fumish 1o Lender receipts evidencing these payments.

{f Borrower {ails 10 make these payments or the payinents required by paragraph 2, or faiis 1o perform any otfier covenants
and agreements contained in this Security Insirument, of there is a legal proceeding thai may significantiy aflect Lender’s rights
in the Property {such a« a proceeding in bankrupicy, for condemnation or (o enforce faws or regulations), 1aee Lender may do
and pay whalever is necessary to protect the value of the Property and Lender’s rights in the Property. including payment of
raxes, hazard insurance and other items meniioned in paragraph 2.

Any amounts disbursed by Lender under (nis paragraph shall become an additional debt of Borrower and be secured by
this Security Inscrument. These ameunts shali bear interest from the date of disbursement. at the Note rate, and af the option of

Lender, shatl be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation er other 1aking of any pan of the Property, or for convevance in place of condemnation, are hereby assigned and
shail be paid ta Lender fo the exient of the full amount of the indebtedness that remains unpaid under the Note and this Security
instrument. Lender siall apply such proceeds to the reduction of the indebredress uinder the Note and this Security Instrumnent,
first to any deiinquent amounis applied in the order provided in paragraph 3. and then (o prepayment of principal. Any
appiication of the proceeds to the principal shall not extead or postpone the due date of the monthly payments, which are
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teferred to in paragraph 2. or change the amount of such payments. Any excess procecds over an amount required to pay all
outstanding indebtedness under ihe Note and this Security Instrument shall be paid ta the enuity legally entitled thereto.

8. Fees, Lender may coilect fees and charges autherized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaulis,
require immediate payment in full of atl sums secured by this Security Instrumen? if:
(i) Borrower defaults by failing to pav in full any monthly paymeni requited by this Security Instrument prior (o or
on the due date of the next monthly payment, or
(it} Borrower defaults by failing. for a period cf thirty days, to perferm any other obligations conlained in this
Security, Instrument.

1b) Sale Wiriisut Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, requis. immediate payment in full of all suras secured by this Security Instrument if:
(1) All or pait of the Property, or a beneficial interest in a trust owning alt or part of the Propenty, is sold or
atherwise transferred fother than by devise or descent) by the Borrower, and
(i) The Property ie pof occupied by the purchaser or grantec as hus or her principal residence. or the
purchaser or grastee 423 so occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Sccretaly.

(c) No Waiver. if circumstances ocet v that would permit Lender 1o require immediate payment in full. bul Lender does
no! require such payments, Lender does ot waive its rights with respect (o subsequent events.

(d) Regulations of HUD Secretary. In many Circumstances regulations issued by the Secreiary will limit Lender's
rights in the case of pavment defaulis (o require amediale payment in full and foreciose if not paid. This Security
[nstrument does not authorize acceleration or foreclozure-if not permitled by regulations of the Sccrelary.

(e) Mor:gage Not Insured. Borrower agrees (hat should 1his Security Instrument and the Note sccured thereby not he
eligible for insurance under the National Housing Act within 50days (rom the date hercof, Lender may, at its option
and notwithstanding anyihing in paragraph 9, require immed:ve zayment in fuli of all sums secured by this Security
Instrument. A written statement of any authonzed agent of the Secrdtary dated subsequent 10 60 days from the date
heteof, declining to insure this Security Instrument and the Nots securd fliereby . shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, tiis option may not be ¢xevcised by Lender when the unavailability
of insurance is solely due o Lender’s failure 1o remit a mortgage insurance premiim 1o the Secretary.

18, Reinstatement. Borrower has a right to be reinstated if Lender has required imrsediaie.oayment in full because of
Borrower's failure 1o pay an amoun: Gue under the Note or this Security instrument. This righ’ apriies even afier foreclosure
proceedings are institted. To reinstate the Security Instrument, Borrower shall tender in a lump suin @} amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this-Security Instrument,
foreclosure costs and reasonabfe and customary atiomeys fees and cxpenses properiy associated “wih the foreclosure
proceeding. Upon reinsiatement by Borrower, this Security fnstrument and the obligations that it secures shiall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement afier the commenzement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (ii1) retnstatement will adversely affect the priority of the lien created by this Security Instrument.
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t1. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxiension of the time of payment or modification of
amonization of the sums secured by this Security Instrument granted by Leader 1o any successor in interest of Borrower shall
nct operae Lo release the liability of the original Borrower or Borrowar's successor in interest. Lender shall not be required to
commence proceedings agains! any successor in interest or refuse (o extend time for payment or ctherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the originai Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the

exercise of any nght or remedy Ve,
A w&'_ﬂ_" F
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4 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
. Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
* ¢ paragtaph 9.b. Borrower's covenants and agreements shall be joint and several. Any Botrower who co-signs this Security
Instrument but does noi execute the Note: (3) 1s co-signing this Security Instrument only to morngage, grant and convey that
" Borrower's interest in the Property under the terms of this Security Instrument; (b) is noi personally obligaied to pay the sums
- secured by this Security Instrumeni, and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommedations with regard 1o the terms of this Security Instrument or the Noie witheut that Borrower's consent.

. 13. Notices. Any rotice (o Borrower provided for in this Security Instrurcent shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address
or any other addiess Borrower designatzs by notice 10 Lerder. Any notice to Lender shall be given by first class mail te
Lender's address stated hercin or any address Lender designaies by notice to Borrower. Any notice provided for ia this Secunty
fastrument shalt be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing l.aw; Severability. This Securily Instrument shall be govemned by foderal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clavse oi this Security Instrument or the Note
conflicts with applicable Jiw ) such conflict shail rot affect other provisions of this Secuniy Instrument or the Note which can be
given effect without the confiicting provision. To this end the provisions of this Security Instrument 2nd she Noie 2re declared

10 be severable.

15. Borrower's Copy. Borrower ¢/iai! be given one conformed copy of this Security Insirument.

16. Assignment of Rents. Borrower uiconditionally assigns and transfers 1o Lender afl the renis 2rd revenues of the
Property. Borrower authorizes Lender or Lenaer " agents to collect the rents and revenues and hereby directs each tenant of the
Propenty 1o pay the rents to Lender or Lender's agcnss. However, prior (o Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Parrower shalt collect and receive afi rents and revenues of the Propenty
as trusice for the benefit of Lender and Borrower. This assizament of rents constituies an absolute assignment and not an

assignment for additional security only.

if Lender gives notice of breach tw Berrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender enly, t0 be apptied to the sums secured by the Securirs Jastrument; (b) Lender shail be entitied to collect and
receive all of the tents of the Property; and (c) each wnant of the Prope.te shall pay all rents duc and unpaid to Lender or
Lender's agent ¢.: Lender’s wniten demand to the lenant.

Borrower has not executed any prior assignment of the rents and has not and »i1’ not perform any act that would prevent
Lender from cxercising its rights urder this paragraph 16.

Lender shalf not be required to enter uponr, take contrel of or mantain the Propenty beforc or after giving notice of breach
to Borrower. However, Lender or a judicialiy appoinicd recciver may do so at any time there is a Yreach. Any application of
reats shall not cure or waive any default or invalidatz any other right or remedy of Lender. This ~ss7anment of rents of the
Property shall terminaic when the debt secured by the Secunty lastrumenl is paid in full,

NON-UNIFORM CGVENANTS. Borrewer and Lender further cevenant and agree as foliows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial procceding. Lender shall he entitled to coliect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

LGS U0G

[4
N

18. Release. Upon paymem of all sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge (0 Borrower. Berrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

@ -4R{IL) 908! Poge s of 6 ﬂ ? 7
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29. Riders to this Security Instrument. If one or more riders are ¢xecuted by Borrower and recorded togethet with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenanis
and agreements of this Security Instrument as if the rider(s) were a pant of this Sccurity Instrument.

[Check applicable hox(esH
[} Condoraium Rider [ Graduated Payment Rider (G0 Other (Specify]

Planned Unic-Development Rider £ Growing Equity Rider
AGGREGATE ADJUSTMENT RIDER

BY SIGNING BELOW, Boiower accepts and agrees 1o the terms cortained in this Security Instrument and in any ricer(s)
executedd by Borrower and recorded with-it. JD

W:tncsscs:«(fonWy
(Seal)

DOMINGO BARRERA . Borrowes

et Lo
lifed 0o Lag 1L 7R iSeal)

MIZEAM BARRERA -Bormower

(Seal)

-Borrower

STATE OF ll LINOIS, DUPAGE County ss:
. THE UNDEHIOWME , @ Notary Public in and fof s2id county and state do hereby certify

that DCMINGO BARRERA and MIRIAM BARRERA

. personally known 1o me to be the same jerson{s) whose name(s)
subsceibed to the foicgoing instrument, zppeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  iree and voluntary act, fus ihe uses and purposcs therein st forth.
Given under my hand and official seal, this  7th da'. of Ay L N1996

OFFICIAL SEAL OJ _J{;f_:g ,u (}’.«&C&,{”} /\)sbd\.—-

My Commission Expires JEPPERY ALLAN JOMIAK
NOTARY PUBLIC STATE OF [LLIN

‘mn.r}' P‘&\Il:
THIS INSTRUMEST JER IR o 7 SHITH

@D 4RI os0n
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RIDER

TOLS RIDER is made thus _ 72h _dayof ___ Mav 1996, and is incorporated
imo and shall be deemed te amend and supplement the Mertgage, Deed of Trust of Secunty Deed
("Security nstrument™) of the same date given by the updersigned ("Borrower™) to sccwre Bomrower's
Note to

CASTLE MORTGAGE, INC.
{(“Lender™) of the same datc aid covenng the Property descnbed in the Secunty Instrument and located
at: " 11326 §. Avenue "0", Chicago, [llinois 60617

" Paragraph 2 ol the Security lnstrument is deleted in s entiety. and the following Paragraph 2 15
substiturad therelor:

%. Mooty payment of Taxes, Insurance, and Other Charges. Borrower shall include in
each msatidy pavment, together with the principal and inicrest as sct forth in the Note and any
laie charges <a sum for (a) taxes and special assessments levied or to be levied against the
Propenty, (b) ierschold pavmuents or ground sents on the Property, and {c} premiums for insurance
tequired under Faragraph 4. In any year in which the Lender musi pav a morigage insurance
premium 1o the Secreia of Housing and Usban Development ("Secretary™}, or in any vear in
which such prenuum wouls have been required if Lender sull held the Secunity Insuument, each
month)y pavinent shall alse inciude either (T) 2 sum for the annual morngage insurance premium
10 be paid by Londer to the Secretany, or (1) 2 monthls charge insiead of a moitgage insusance
ptemium il this Secunty lastrumcnt is held by the Secretary, in 3 reasonable amount to be
determuned Uy the Secretary. Except for ihe montidy charce by the Secretary, these items are
called “Escrow llems” and the sums patd to Lender ase calied “Escrow Funds.”

Lender inay, at any time, collect and Inid aimounts for Escrow Jtems in an aggiegate amount
not to excee) the maxumwn amount that mas be requised for Borrower's csciow account under
the Real Estate Settenteat Proceduses Act of 1978, 12 US.C. Section 2601 e seq. and
implementag regulavons. 24 CFR Part 3500, as"thoyv i be amended fromn ume 1o ume
{"RESPA"), except that the cushion or reserve pormatted by RESPA for unanticipated
disbur<ements or disbursements before the Borrower’'s paymeats are avallable in rhe accoum may
not bz based on amounts due for the mongage insusance preauum

If the amousits held by Lender for Escrow Items exceed the aricunts permitted 1o be held by
RESPA. Lender shail deal with the excess funds as required by RESPA. 4f the amounts of funds
held by Lender & any tme are not sufficient to pav the Escrow Rzms/when duc. Lender may
noufy e Borrower and require Borrower 10 make up the shoriage of dehlieney as permined by
RESPA.

The Escion Funds are piedsed as addiiona) secunny for ail swms secused vy Su Secunin
Inswumemt I Borrower tenders 1o Lender the full pavinent of al} such sums. Borrower's 2¢count
shall be crediicd with the balance remaimng for al} nstallmeut 1iems {a). (b}, and {c) 207 any
morigage insurance prerum insialiment that Lender has aot become oblicated 10 pay i the
Secretary. and Lender shall promptls refund any excess funds to Borrower, Immediaiely prios to
3 loreclosure sale of the Propeny or its acquisition by Lendes, Borrewer's account shall be
credited with apy balance remaining for alt instaliments {or nems (a), (b). and (¢).

All other terms and conditions of the Secunty tnstrument semain in full force and efect. )

BY SIGNING BELOW, Bortower accepts and agrees to the ierms and provisions contained in this
Rider.

g ) :
» L S s érwz&’!{_
Dowingoc Barrera - Borower  Mfriam Barrera m:- Borrowee

g

Florroneey Rosrower

-~
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