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THIS MORTGAGE SECURES THE INITIAL
ADVANCE AND ALL FUTURE ADVANCES THAT
THE MORTG/(GEE MAKES ON THE TERMS AND

CONDITIONS (¥ AN OPEN-END (REVOLVING)
LINE OF CREDIT V' (TH A YARIABLE RATE OF
INTEREST AS SET ZORTH IN THAT CERTAIN
CASH ACCOUNT ADJUST/WPLE RATE REVERSE
MORTGAGE LOAN ACCOUMT DISCLOSURE
STATEMENT AND AGRCFMENT (THE
"AGREEMENT") BEYTWEEN MOR2YGCAGOR AND
MORTGAGEE SIGNED ON THE SAL™ . DATE AS

THIS MORTGAGE.
THE PROVISIONS OF THE AGREEMENT AXE g‘)
INCORPORATED BY REFERENCE INTO THiS _
MORTGAGE, 6 \ '(‘é}

THIS MORTGAGE ("Security Instrument™) is made o May 17, 1996. The
mortgagor is Sydney S. Miller ana Josephine W. Miller, as Joint Ten<nis, ("Borrower™)} whose
principal residence is 1280 Rudolph Road, Northbrook, IL 60062 (unles; the context indicates
otherwise, the terms "Borrower™, (", "we”, "us”, "me", "my”, "mine" and "cur" refer collectively to
all mortgagors under this Security Instrument). The mortgagee is Transamerica homeFirst, Inc.,
which is organized and existing under the laws of California, and whose office address ix S05 Sansome
Street, San Francisco, California 94111 ("Lender™Yunless the centext indicates otherwize; the terms
"Lender”, “you” and “your" refer to Transamerica HomeFirst, [nc.). "Loan” and "Account” jefer to
the loan evidenced by the Agreement. Borrower owes Lender a maximum principal sum of one
hundred twenty-two thousand six hundred ninety-nine and 16/100ths Dollars (U.S. $122,699.16),
plus all inte-est and other amounts due as set forta below.

This mortgage has been prepared by and when recorded should be matled to:

LS R RAd ¥ I R LY FOP2
ML D PN I 5

Transamerica HomeFirst, Inc.
Two Transamerica Center
505 Sansome Street

San Francisco, CA 94111-3135
Attn: Tulio Acquistapace

U.-951006-LCMORTGAGE 21995 Transmerics HomeFirst, Inc.
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This debt is evidenced by the Agreement, which provides for a single payment due and
pavable in the ordinary course and without acceleration upon the earliest to occur of any of the
Maturity Events, as set forth more fully in Section 6 of the Agreement, which are as follows: (a) the
sale, conveyance, transfer or assignment of any part of the Property, as defined below, or any of
Borrowe:’s rights in the Property, whether voluntarily or involuntarily, by operation of law or
otherwise, 10 a person other than any of the original Borrowers, without Lender's prior written
consent; (b} the Borrower's death or, if there is more than one Borrower, the death of the last fiving
Borrower; and (¢) all Borrowers ceasing to use ihe Praperty as their principal residence.

This Security Instrument secures to you (a) repayment of the debt evidenced by the
Agreement, including princizai (which includes the "Initial Advance” and all Advances made under
ana as defips? in the Agreement, inctuding all future advances made after the date of this Security
Instrument), ) intecest thereon, all other amounts and charges set forth in the Agresment or this
Security Instrurient and all renewals, replacements, extensions and modifications of the Agreement and
this Security {nstramant; (b the payment of aif other amounts, with interest, advanced under Section 6
of this Security Instriient to protect the security of this Sccurity Instrument; and (c) the performance
of my obligations and agreements under this Security Instrument and the Agreement.

For this purpose 3.4 in order to secure the payment and performance of the foregoing
debt and obligations, for good and vatuchle consideration, the receipt of which is acknowledged, §,
interding to be legally bound, do hereby grant, convey, warrant and mornigage (unless Borrower is an
lilinois land trust, in which case | do hecetiy mortgage grant, convey and quit claim) to you and your
successors and assigns, all of my estate, rignt <itle and interest, now owned or held or acquired or
arising in the future in and to the fellowing descrioe property focated in Cook County, Hlinois
described on the attached Exhibit A", which progRiuy, has the address of 1280 Rudolph Road,
Northbrook, IL 60062 (*Property Address”);

TOGETHER WITH all the improvements new or in the future erected on such
property, and ali easements, rights, appunenances, rents, royalties, niineral, oil and gas rights and
profits, water rights and stock and all fixtures which are nRow e ini-the tuture become a part of said
property. All reglacements and additions shall also be coveresj by this Scearity Instrument. Al of the
property described above and in Exhibit “A" is referred to i this Security ‘asicument as the

“Property”.

TO HAVE AND TO HOLD tne Property unto you, your successors-and 2$8igns,
forever, for the purposes, and upon the uses herein set forth, free from all rights and bépifirs under
and by virtue of the Homestead Exemption Laws of the State of lllinois, which said rights arg benefits
we do hereby express!y release and waive;

PROVIDED, HOWEVER, that if I pay 10 you the debt described above and al! I
additional advances and all other sums payable by me 10 you under this Security Instrument and under =
the terms of the Agreement, together with interest thereon, and I perform and discharge all of my othec g
obligations under the Agreement and this Security Instrument as and when required, and you cancel the E..
Agreement and my Account theveunder, then this Security Instrument and the estate hereby granted >
shall cease and become veid.

I HEREBY COVENANT that { own, in fee simple absolute, the estate conveyed under
this Security Instrument and have the right tc monigage, grant and convey the Property, and | covenant
that the Property is unencumbered, except for encumbrances listed in the title insurance policy (the
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*Title Policy”) issued to you and insuring this Security Instrument. | covenant that there is no action,
suit or proceeding pending or, to my knowledge, threatened against me or the Property that may affect
your rights under this Security Instrument or the Agreement, unless Borrower is an Jliinois fand trust.
I warrant and will defend generally the title to the Property against all claims and demands, subject
only to any encumbrances listed in the Title Policy. [ covenant that all improvements to the Property
have been constructed pursuant to validly issued and outstanding building permits and are in
compliance with applicable building codes and applicable law and ordinances, except io the extent |
have advised ycu in writing to the contrary.

1. Payment of Principal, Interess and Fees. [ will promptly pay, or cause to be paid, to

Lender when due the principal of the debt evidenced by the Agreement (the "Principal Amount™), all
interest theiecn, and all fees, charges and other amounts due under the Agreement or this Security
Instrumen:.

2. fna.ees: Liens. [ will pay prior to delinquency all taxes, assessments, charges, fines
and impositions attributzhle ta the Property, and | will pay these obligations directly to the person ot
entity owed payment. [awiii, upon your request, promptly furnish to you all potices of amounts to be
paid under this Section aud all receipts evidencing those payments.

I will promptly discliarge any lien on the Property which may attain priority over this
Security Instrument (other than as histezt-in the Title Policy) unless I (a) agree in writing to pay the
obligation secured by the lien in a mannier avceptable to you; (b) contest in good faith the lien by, or
defend against enforcement of the lien in, legaiproceedings which in your opinion operatz 1o prevent
enforcement of the lien or forfeiture of any part it the Craperty; or (¢) secure from the holder of the
lien an agreement satisfactory to you subordinating #ii2 lien to this Security Instrument. If you
determine that any part of the Property is subject to a Yien, you may immediately cease making any
further Advances, and give me a notice identifying the iizn.) [ will satisly the lien or take one or more
of the actions set forth above within ten (10) days of your giviag me this notice.

3. Hazard Insurance. [ will keep the improvements naw cxisting or erected in the future
on the Propetty insured against loss by fire, hazards included within tae terms “extended coverage”
and “all risk™, and any other hazards, including floods or flooding. for which you require insurance,
ttrough an insurance company and on terms satisfactory t¢ you, and which provides you with at least
ter (10) days prior written notice oefore any change or cancellation can be made. funderstand that all
insurance policies and renewals must be acceptable to you and include a standard morioagee clause in
your favor. You have the righi to hold the policies and renewals. If you require, [ witi rromptly give
you all receipts for paid premiums and renewal notices. In the event of loss, 1 will give prompt notice
to the insurance carrier and to you. You may submit procf of loss if | do not do so promptiy. 1 hereby
authorize you to contac. de insurance carrier to verify the coverage and to ensure that you are named
as loss payee under a standard morigagee clause. In the event that you are not so named, I authorize
you to instruct the insurance carrier to so hame you.

If I do not provide you with evidence of insurance satisfactory to you upon your
request you may, but are not obligated to, in accordance with Section 6, obtain such insurance on your
own behalf or on my behalf, at your option, naming you as the insured or otherwise, at your sole
opticn. [acknowledge that insurance you obtain in this way may provide less protection to me and
may be mcre expensive than insurance [ could obtain.
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Uniess you and I agree differently in writing, insurance proceeds will be applied to
restore Or repair the damaged Property, if {a) the restoration cr repair is economically feasible within a
reasonable period of time, () [ aim willing and able 1o repair cr restore the Property as necessary
within a reasonable period of time, and (¢) the value of voar security would not be lessened. If the
foregoing requirements are not all met you may, at ycur option, use the insurance proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not they are then
due, with any excess paid to me. If | abandon the Property or de not answer withia thirty (30) days a
notice from you that the insurance carrier has offered to settle a claim, you may collect the insurance
proceeds and use them to repair or restore the Praperty or to pay sums secured by this Security
Instrument, whether or not they are then due. The thirty-day pericd will begin when the notice is
given.

if under this Security Instrument you acquire the Property, my right to zny insurance
policies and prccerds resulting from damage to the Property before you acquire it will pass to you to
the extent of the zwynts secured by this Security Instrument immediately prior to the acquisition.

4. Preservatior, and Maintenance of Property. [ will at my expense keep the Property in
at least the same condition as it cxists on the later of the date of this Security Instrument or the date

upon which all repairs, if any, fupied by you from the Initial Advance made under the Agreement are
completed. I will not remove or demolish any building on the Property, and [ will repair and restore
promptly and in good and workmanlixe ;uenner any building which may be damaged or destroyed
thereon and will pay, when due, all claims tor [2bor performed and materials furnished therefor. I will
comply with all laws affecting the Property ci requiring any alterations or improvements to be made
thereon. 1 will not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property, nor will I commit, sufier or permit any act upon the Property in
violation of law or any required insurance policy relatirg 1o the Property. [ will cultivate, irrigate,
tectilize, fumigate, prune and do all other acts which fromth«. character or use of the Property may be
reasonably necessary to maintain its condition as required by'the Agreement and this Security
Instrument.

I understand that [ will be in default under this Security instrument if any forfeiture
action or proceeding, whether civil or criminal, is begun that in your good £2ith judgment could result
in forfeiture of the Property or otherwise materially impair the lien created by tUiis Security Instrument
or yaur security interest. You may immediately cease making any further Advances wpon the
commencement of any such forfeiture action or proceeding, and give me a notice iden%fiing the
proceeding. 1 may cure this default and reinstate, as provided in Section 13, by causiig &2 action or
proceeding to be dismissed with a ruling that, in your good faith determination, precludes foifeiture of
my interest in the Property or other material impairment of the lien created by this Security insarument
ot your security interest. [ understand that § will also be in default if J gave materially false or
inaccuraic information or statements to you (or failed to provide you with any material information) in
connectior: with the Agreement, including, but not limited to, representations concerning my
occupancy of the Property as a principal residence.

5. Hazardous Substances. I will not cause or permit the presence, use, disposal, storage,
or reiease of any Hazardous Substances on, in, or from the Property. The preceding sentence does not
apply to the presence, use, or storage on the Property of smal! quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses, as distinct from commercial uses,
and to maintenance of the Property. 1 will not do, nor allow anyone else to do, nor am [ aware of,
anything affecting the Property that is in violation of any Environmental Law,
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{ will promptly give you writien notice of any investigation, ctaim, demand, tawsuit or
other action by any governmentai or regulatory agency or private panty involving the Property and any
Hazardous Substance or Environmental Law of which I have actual knowledge, If [ learn, or am
notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary. 1 will promptly take ali necessary remedial
actions in accordance with Environmental Law,

As used in this Section and in the Agreement, "Hazardous Substances™ means
hazardous wastes, hazardous substarces, toxic substances, hazardous air potlutants, pesticides,
contaminants or other pollutants as those terms are used in any Environmental Law, and the following
substances < gasoline, diesel fuel, kerosene, other flammable or toxic petroleum products, toxic
pesticides and lierbicides, volatile solvents, materials containing asbestos or formaldehyde, lead paint,
and radioactive muterials. As used in this Section and in the Agreement, "Environmental Law® means
federal laws and J=#Jations and laws and regulations of each of the other jurisdictions in which the
Property is located tiial rolate to health, safety or environmental protection, including laws regulating
the handling, use, storags, dispesal or transportation of Hazardsus Subsiances.

6. Protection of Leudir's Rights in the Propenty.

6.1  IfI fail to pecform any of my malerial obligations contained in the Agreement
or any of my obligations sei foreh Jix this Security Instrument, or if lega) proceedings are
commenced that may sigrificantly arf<t your rights in the Property (such as proceedings in
bankrupicy, probate, for condemnaticn or i enforce laws or regulations), then you may, but
ar= not obligated to, do and pay for whatover-is necessary to protect the value of the Property
and your rights in the Property. Ycur actionz’imay include, for example, paving the cost of
maintaining the Property during my absence; payiug all taxes, assessments, charges, fines and
impcesitions attributable to the Property; discharging h1¢as, appearing in court, and paying
reasonable attorneys' fees; paying insurance premiuims or p2ving the cost of repair or to
prevent deterioration or waste to the Property; all as prov.ded in the Agreement or in this
Security Instrument. Any payments you make will not create an obligation 1o make any further
payment.

6.2  if you do make such payments, you may at your option add any amounts paid
to the balance 6f my Account owed under the Agreement and reduce my /.dvance Limit by an
equal amouit. Any amounts so paid and addsd to the balance of my Accountwit be secured
by this Security Instrument and have priority as if made on the daie of this Secuirty
Instrument. These amounts will bear interest frem the date of disbursement at the iri=/est rate
provided under the Agreement and will be payable at the same time as other debt is payable
under the Agreement or this Security Instrument.

7. Inspection. { will permit you or ycur representative (o visit and walk through the
Property on reasonable prior nciice (at least 24 hours).

3. Condemnation of the Property. 1 hereby assign to you the proceads of any award or

ciaim for damages, direct or consequential, in connection with any condemnation or other taking of
any part of the Property, or for conveyance in lieu of condemnation, and the same are to be paid to
you.
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[n the event of a *otal taking of the Property or a conveyance of the Property in lieu of
condemnation, the proceeds wili be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to me. If the Property is partiatly taken and the fair market
value of the Property immediately before the taking is equal to or greater than the sums secured by this
Security Instrument immediately before the taking, unless you and [ agree otherwise in writing, the
sums this Security fnstrument secures will be reduced by applying thereto a portion of the proceeds
equal to the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance will be paid to me. If the Property is partially taken and
the fair market value of the Property immediately before the taking is less than the amounts securced
immediately before the taking, unless you 20d [ agree otherwise in writing or unless applicable law
ctherwise provides, the proceeds will be applied to the sums secured by this Security Instrument,
whether or not they are then due.

{{ Lapandon the Property or if, after you notify me that the condemnor has offered to
make an award or sextle a-claim for damages, | fail o respond to you within thirty (30) days after the
date the notice is given, 7ou are authorized to collect and apply the proceeds, at your option, either to
restore of repair the Property o-to the amounts secured by this Security Instrument, whether or not
they are then due.

9. Borrower Not Released; Torbearance by Lender Not a Waiver, [ understand that any

extension of the time for payment of the a:n0unts secured by this Security Instrument which you grant
to any of my successors in interest will not ¢y erate to release my liability or that of my successars in
interest. You will not be required to start procecdings against any successor in interest or refuse lo
extend time for payment of the amounts secured by iy Security Instrument by reason of any demand

made by me or any of my successors in interest. Any forbearance by you in exercising ary of your
rights or remadies will not coastitute a waiver, or preciuce Lie exercise, of any of your other rights or
remedies.

10. c Assi und; Joint and Several Lisbiity. The warranties and
agreements of this Security Instrument and the Agreement shal) bind and benefit you and your
successors and assigns, and me and my executors, administrators, heirs. svicossors and assigns,
Barrowes's warranties and agreements are and will be joint and several. Anyoaw who co-signs this
Security Instrument as a Borrower but does not execuie the Agreement (i) is cc-sigung this Security
Instrument only to mostgage, grant, warrant and convey that Borrower’s interest inthe Property under
the terms of this Security Instrument; (ii) is niot personally obligated to pay the amounts secured by this
Securiry Instrument; and (iii) agrees that Lender and any other Borrower may agree, subject to
applicable law, to extend, modify, forbear or make any accommodations with regard to the cerms of
this Security Instrument or the Agreement without that Borrower's consent.

1. Nolices. Any notice to me described in the Agreement or in this Security Instrument
will be given by private deiivery service or by mailing it by first class mail, postage prepaid, unless
applicable law or the terms of this Security Instrument or the Agreement require using another method.
The notice will be directed to the Property Address or any other address all Borrowers designate to
you in writing. [ understand thal any notice to you must be given by private delivery service or by
first class mail, postage prepaid, to your address stated in this Security Instrument or any other address
vou designate to me in writing, unless applicable law or the terms of this Security Instrument or the
Agreement require using another method. Any netice given by private delivery service in this way
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will be considered to have been given when delivered, and any notice given by mail in this way will be
considered to have been given five (5) business days after being deposited in the mail,

12, Geverning Law, Severability. This Security Instrument will be governed by the faws
of the State of [llinois (without regard to its rules pertaining o conflict of laws) and applicable federal

law, including the Federal Arbitration Act as it applies to Section 17 of this Security Instrument, and
its provisions are severabie, as provided in Seciion 17,7 of the Agreement.

13.  Bomower's Right to Reinstate. If I meet certain conditions, 1 will have the right to

reinstate my Loan or redeem my interest in the Property provided that ] meet certain requirements set
forth in the Illinois Mortgage Foreclosure Law or other appiicabie law.

14. Events of Default; Mandatory Prepayment and Other Remedies

14,1 I understand that if an Event of Default occurs as described in Section 18.1 of
the Loan Agies.p2nt and is continuing, you may immediaiely stop making any further
Advances, and that /€ [ do not cure that defauit within the period specified in the notice of
Event of Default Goscribed in this Section, you may require mandatory prepayment of the Loan
together with ali other anounts owed under the Agreement and this Security Instrument. You
will notify me, following the sccurrence of an Event of Default, before requiring mandatory
prepayment, specifying (i) the-Event of Default; (i) the action required to cure the default;
(iii) a date by which the default mosi be cured; and (iv} that if I do not cure the default on or
before the date specified in the notice cu may require mandatory prepayment of the Loan or
sale of the Property, or both. The notice wii! further inform me of my rights of redemption
and to reinstate after you have called for in2ndatory prepayment and of my right to assert the

non-existence of an Event of Default or any vtiisr defense I may have to mandatory prepayment
and sale.

If the defauit is not cured on or beforc the dzte specified in the notice, you may
at your option, subject to applicable law, require immediais pregayment in full of all amounts
due under the Agreement and this Security Instrument without suther demand and, in addition
to all other remedies available under the Agreement, this Security Ipstrument, or otherwise
avatlaole at law or in equity, may institute legal action for collectior. of 2!l amounts due under
the Agreement or foreclosure proceedings on the Property, obtain a judgment for execution and
sale of the Property for the coilection of all amounts due 1o you together with 1osts of suit and
reasonabie altorneys' fees, and pursuant thereto enter upon and take possessicit £« the Property
or any part of the Property and exclude me and all persons claiming under me wasily or partly
from the Property.

Any forbearance by you in exercising any right or remedy under this Section
will not waive your right to exercise any right or remedy in the future. Your exercise of this
right will not cure or waive any default or notice of Event of Default under this Security
Instrument, or invalidate any act done pursuant to such a notice.

4.2 You may bid at any foreclosure sale. If you acquire the Property at a
foreciosure sale, your only obligation to me will be to pay me out of your proceeds from
resetling the Property to a third party an amount, if any, equal to the resale price less the sum
of (i) the Principal Amount, (ii) any other amounts payable under this Security Instrument or

[L-931006-LCMORTGAGE
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the Agreement. and (1) all expenses of the resale, including but not hmited to any brokerage
commissions.

15. Loan Advances. This Security Instrument is given 1o secure a revolving credit loan
and shall secure net only presently existing indebiedness under the Agreement but also (i) future
advances to Borrower, whether sucih advances are obligatory or to be made at the option of the Lender,
or otherwise, as are made within twenty (20) years from the date hereof and (ii) all disbursements as
may be made from and after the date hereof for the payment of taxes, special assessments, or insurance
on the real estate and all other moneys advanced by the Lender to preserve or restore the mongaged
real estate, preserve the lien created by the Security [nstrument or its priority or to enforce the Security
[nstrument, *o the same extent as if such future advances were made on the date of the execution of this
Security lasirument, although there may be no advance made at the time of the execution of this
Security Insiiurient and although there may be no indebtedness secured hereby outstanding at the time
any advance is iwage, The lien of this Security {nstrument shall be valid as to all indebtedness secured
hereby, including furare advances, from the time of its filing for record in the recorder’s or registrar's
office of the count in wairi: the real estate is located. This Security Instrument secures, among other
indebtedness, a "revolving credit” arrangement within the meaning of 815 ILCS 205/4.21 and 205
LCS 5/5d. The total amount ot indebtedness secured hereby may increase or decrease from time to
time, but the total unpaid balance of indebtedness secured hereby plus interest thereon and any
disbursements which the Security Irstruinent may make under this Security Instrument, the Agreement
or any other document with respect the et (e.g., for payment of taxes, special assessments or
insurance on the real estate) and interest on canii disbursements shall not, at any one time outstanding,
exceed three times the maximum principal sum set forth on the ficst page of this Security Instrument
This Security Instrument is intended to and shall e valid and have priority over all subsequent liens
and encumbrances, including statutory liens, exceptiig solely taxes and assessments levied on the real
estate, to the extent of the maximum amount secured hdrehiy.

16.  Remedies Cumulative. All of your remedies u:icr this Security Instrument are
cumulative 1o any other right or remedy under this Security Instrursent or the Agreement, or which is
afforded by law or equity, and may e exercised concurrently, indepepzently or successively.

17.  Arbitration. Any controversy or claim arising out of or.i=ating (o this Security
Instrument, the Agreement or any other document reiating {o the Account, the breach of any of
them or the default umder any of them, other than an action or proceeding to frrec'ose on the
Property pursuant to this Security Instrument, will be settled by binding arbitrusior under the
Jjurisdiction of the American Arbitration Association in a~cordance with its Comme: ci:d
Arbitration Rules. Unless you and I otherwise agree in writing, the arbitration will be conducted
in the county in which the Property is located. Judgment upon any award rendered by tiz
arbitrator may be entered in any appropriate court. Such arbitration may not, however, without
your consent, delay or adversely affect your ability to exercise any of the remedies avaitable to
you under this Security Instrument or under the Agreement. Your pursuil of such remedies wiil
not constitute a waiver by you of your rights to submit any controversy or claim to arbitration.
No arbitration conducted hereunder shall be consolidated or combined with any other arbitration
absent Lender’s express writien consent.

Notwithstanding anything that may be contained in this Section to the contrary, this
Section does not limit your right to foreclose against the Property, to excrcise self-help remedies such
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as set-off, or to obtain injunctive relief for the appointment of a receiver from any appropriate court,
whether before, during or after any arbitration.

i18.  Riders 1o this Secyrity Instrument. If I exccute one or more riders and they are

recorded together with this Security Instrument, the warranties and agreements of each such rider chall
be incorporated into and shall amend and supplement the warranties and agreements of this Security
Instrument as if the rider(s) were part of this Security Instrument. [Check zpplicable box(es)):

{X) Cendominium Rider [ ] 1-4 Family Rider

( | Pianned Unit [ ] Other:
Cevelopment Rider

[ X ]ivacis Rider re Mortgage Foreclosure Law

BY SIGMNING BELOW, [ hereby accept and agree to the terms and agreements
contained in this Security instrurient and in any rider(s) ! execute and which are recorded with it

WITNESSES :

f

- 1 AV
oo ALl

-~ _
T

4 7 Sydney S. Miller, Borrowet

-

. - . / ' o, ‘,
X / X)LL‘ 4/'__1.ra :1. 4{)}1-1,_/}‘_ .".
) Josephine W, Miller, Borrower
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RIDER TO MORTGAGE
Illinols Mortgage Foreclosure Law

THIS RIDER TO MORTGAGE is made on May 17, 1996, and is incorporated into and shall
be deemed to amend and supplement the Mortgage (**Security Instrument”) of even date given by the
undersigned ('Borrawer™) to secure Borrower’s Loan Agreement and Note (the “Lean Agreement”™)
to Transamerica HomeFirst, Inc. (“Lender™) also dated May 17, 1996 and covering the Property
described in the Security Instrument and located at 1280 Rudolph Road, Northbrook, IL 60062.

The Securitv lastrument is hereby amended by adding the following paragraphs thereto:

1. Benefits 10 Ac}. Borrower and Lender shall have the benefit of all of the provisions of the Il{inois
Mortgage Forscicsure Law (735 ILCS 5/15-1101) (the *“Act™), including all amendments thereto
which may becorie ffective {rom time to time after the date hereof. If any provision of the Act
which is specifically r<terred to herein may be repealed, Lender shail have the benefit of such
provision as most recerily existing prior to such repeal, as though the same were incorporated
herein by express referencc.

. Insurgnce. Wherever provision is made in this Security Instrument for insurance policies to bear
mortgage clauses or other loss payadle clauses or endorsements in favor of Lendet, or to confer
authority upon lender to settle or part.cipzue in the setilement of losses under policies of insurance
or to hold and disburse or otherwise contry! use.of insurance proceeds, from ard after the entry of
judgment of foreclosure ail such rights and powers of the Lender shall continue in the Lender as
judgment creditor or mortgagee untii confirmaticn 4f sale.

. Protective Advances. All advances, disbursements and espenditures made by Lender before and
during a foreclosure, and before and after judgment of foresiosure, and at any time prior to saie,
and, where applicable, after sale, and during the peadency of (ny 1elated proceedings, for the
foliowing purposes, it addition to those otherwise authorized by thic-Securiiy Instrument or by the
Act {collectively, “Protective Advances™), shall have the benefit o1 aif applicable provisions of the
Act, including those provisions of the Act hereinbelow referred to:

7a) all advances by Lender in accerdance with the terms of this Security instruinenst to (i) preserve
or maintain, repair, restore or rebuild the improvements upon the mortgage 3’ otate, (ii)
preserve the lien of this Security Instruinent or the priority thereof, or (iii) enfoic2 this
Security instrument, as referred to in Subsection (b)(5) of Section 5/13-1302 of the Azt

(b) payments by Lender of (i) when due, installments of principal, interest or other obligations in
accordance with the terms of any senior mortgage or other prior lien or encumbrance, (ii)
when due, installments of real estale taxes and assessments, general and special and all other
taxes and assessments of any kind or nature whatsoever which are assessed or imposed upon
the Property or any part thereof, (iii) other obligations authorized by this Security Instrument,
or (iv) with court approval, any other amcunts in connection with other liens, encumbrances or
interests reasonably necessary 10 preserve the status of title, as referred to in Section 5/15-1503
of the Act;

IL-951006-LCMORTGAGE
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(c) advances by Lender in settlement or compromise of any claims asserted by claimants under
senior mortgages or any other prior liens;

{d) attorneys’ fees and other costs incurred (i) in connection with the foreclosure of this Security
Instrument as referred to in Sections 1504(d){2) and 5/115-1510 of the Act, (ii) in connection
with any action, suit or proceeding brought by ¢r against the Lender for the enforcement of
this Security Instrument or arising from the interest of the Lender hereunder, or (iii) in the
preparation for the commencement or defense of any such foreclosure or other action related to
this Security Instrument or the Property;

Lender's fees and costs, including attorneys’ fees, arising between the entry of judgment of
forecinsure and the confirmation hearing as referred to in Subsection {b)(1) of Section 5/15-
1508 01 the Act;

expenses douuctible from proceeds of sale as referred to in Subsections (a) and (b) of Section
5/15-1512 ot ibz Pzt and

expenses incurred and zapenditures made by Lender for any one or more of the following: (i)
if the Property or any puriion thereof constitutes one or more units under a condominium
dectaration, assessments imposa! upon the unit owner thereof which are required to be paid,
(ii) premiums for casuaity and l’abiity insurance paid by Lender whether or not Lender or a
receiver is in possession, if reasonably required, in reasonable amounts, and ali renewals
thereof, without regard to the limitatiuii to maintaining of existing insurance in effect at the
time any receiver or Lender takes possession of the Property impased by Subsection {(cj(1) of
Section 5/15-1704 of the Act, (iii) repair o7 restoration of damage or destructicn in excess of
available insurance proceeds or condemnation zwards, (iv) payments required or deemed by
Lender to be for the benefit of the Property or recuirad to be made by the owner of the
mortgaged real estate under any grant or declaration of easement, easement agreement,
agreement with any adjoining land owners or instruments cr<ating covenants or restrictions for
the benefit of or affecting the Property, (v} shared or comron eapense assessments payable to
any association or corporation in which the owner »f the Propeiiy is 2 member in any way
affecting the Property, {vi) pursuant to any lease or other agreement.{or occupancy of the
Property for amounts required to be paid by Borrower, and (vii} if this Security Instrument is
insured, payments of FHA or private mortgage insurance required to kecp irsurance in force.

All Protective Advances shall be so much additional indebtedness secured by this Securtiy
[nstrument, and shall become immediately due and payable without notice and with titzrest thereon
from the date of the advance until paid at the rate due and payable after a default under the t2rms
of the Loan Agreement.

This Security Instrument shiall be a lien for ail Protective Advances as to subsequent purchasers
and judgment creditors from the time this Security Instrument is recorded pursuant to Subsection
(b)(2) of Section 5/15-1302 of the Act.

All Protective Advances shall, except to the extent that any of the same are clearly contrary to or
inconsistent with the provisions of the Act, apply to and be included in:

(A) determination of the amount of indebtedness secured by this Security Instrument at any time;
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(B) the indebtedness found due and owing to the Lender in the judgment of foreclosure and any
subsequent supplemental judgments, orders, adjudications or findings by the court of any
additioral indebtedness becoming due after such eatry of judgmenst, it being agreed that in any
foreclosure judgment, the court may reserve jurisdiction for such purpose;

(C) computation of amount required to redeem in connection with the right of redemption pursuant
to Subsections {d) and (e) of Section 5/15-1603 of the Act;

(D) determination of amount deductible from sale proceeds pursuant to Section 5/15-1512 of the
Act;

(E) appticziicn of income in the hands of any receiver or Lender in possession; and

(F) computaiion ¢f any deficiency je4ament pursuant 1o Subsections {(b)(2) and (e) of Sections
5/15-1508 ana Sxction 5/15-1511 of the Act.

4. Lender in Possession. /‘zi addition to any provision of this Security Instrument authorizing the
Lender to take or be placec in passession of the Properiy, or for the agpointment of a receiver,
Lender shall have the right, in accordance with Sections 5/15-1701 and 5/15-1702 of the Act, to be
placed in possession of the Property ur at its request to have a receiver appointed, and such
receiver, cr Lender, it and when pliced in possession, shall have, in addition to any other powers
provided in this Security Instrument, a.l zowers, immunities, and duties as provided for in Sections

5/15-1701 and 5/i5-1703 of the Act.

BY SIGNING BELOW, we accept and agree to the t:rris and provisions contained in this Rider to
Mortgage.

:'1,‘ vé;d, dffﬁ(&l/

Sfdney S. Miller, Borrower

X il AL

:.'i_. PP ".;

Josephme W. Miller, borrower

l’f[
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STATE OF ILLINGIS

COUNTY OF Cook

[, the urndersigred 3 Notary Public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY that
Sydrey S. Miller ard Josephirne W. Miller, hustand and wite

, personally known to me to be the same person_S_whose name e S
supscribed to the foregoing instrument appeared before me this day in person and acknowledged that
their free and

¥Y.  signed, sealed and delivered the said instrument as
voluntary act, for uses and purposes therein set forth.

Givea vader my hand and official seal, this _ 17 thday of

May

199 6
-‘/w-\" ‘,C_,*’..::-.T‘ 0 l_;',/ _,"::v\,-'- 2 ,Z v

Ak
~—7- — — 2
{\/ Notary Public V | {7/

My commission expires:

“OFFICIAL SEAL®
LUCIA A STRZYZYNSK!
NOTARY PUSLIC, STATE OF ILUNOIS
WY COMMISSION TIPRES 3/2/99
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& Exhibiz <A™

dﬁIT 4E IN THE CONDOMINIUM OF NGRTHBROOK COURT CONDOMINIUM IXY AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A"™ TO
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25786573 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,

ILLINOIS.
PARCEL 2:

EASEMENT FOR INGRCLS AND EGRESS FOR THE BENEFIT OF PARCELS 1, 2 AND 3 AS
SET FORTH IN DECLATATION OF EASEMENTS, COVENANTS AND RESTRICTIONS FOR THE
CONDOMINIUMS OF NORTHELANDOK COURT COMMUNITY ASSOCIATION RECORDED AS DOCUMENT
NUMBER 25415820 AS AMEWIED AND SUPPLEMENTED FROM TIME TO TIME IN COOK
COUNTY, ILLINOIS.

PARCEL 3;

PERPETUAL NON EXCLUSIVE EASEMENT OF USE FOR THE PURPOSE OF 2-WAY VEHICULAR
TRAFFIC (PASSENGER VEHICLES AND TRIU'CXS) AND PEDESTRIAN ACCESS TO AND
BETWEEN THE ABOVE DESCRIBED PARCEL/OF LAND KNOWN AS RUDOLPH ROAD IN COOK
COUNTY, ILLINOIS.

v

Property Address: 1280 Rudolph Road, Northbrook, IL 60062 ,
. — ’ - FN " ¢7 "{ i
Permanent [ndex Number(s): Ti.‘g\{.tt_’- {_‘L( e d‘(‘( LA jC { !

)(;//jf L

"Borrower's Initials

TN A
¥

T,

6Ly

>. \-; [:" "’/)) )

Borrower’s Initials
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Lean No. 0000022828
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made on May 17, 1996, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Oper-End Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned ("Borrower”) to secure
Borrower's Loan Agreement and Note, Term Loan Agreement and Note, or Cash Account™
Adjustable Rate Reverse Mortgage Loan Account Disclosure Statement and Agreement (as the case
may be, referred to herein as the “Loan Agreement”){unless the context indicates otherwise, the terms
*Borrower”, *I", "we", "us”, "me”, "mine" and "our” refer collectively to ali Borrowers under this
Security Inzirument) to Transamerica HomeFirst, Inc. ("Lender”)(unless the context indicates
otherwise, tie terms “Lender®, “you” and "your" refer to Transamerica HomeFirst, Inc.), dated the
same date as this Condominium Rider and covering the Property described in the Security Instrument
and focated at: 128" Rudoiph Roag, Northbrook, II. 60062 (the "Froperty Address”).

The Property inc'arles a unit in, together with an undivided interest in the common elements
of, a condominium project xnown as: Condos of Northtrook CT,/1 (the "Condominium Project™).
If the owners association or o'ne. eatity (the “Owners Association™) that acts for the Condominium
Project hoids title to property fo: the b=nefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Qwners Association and the uses, proceeds, and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to.the covenants and agreenients made in the Security
Instrument, I further covenant and agree with you as foilows:

A Conrdominium Obligations. 1 will perfurriall of my obligations under the

Condominium Project's Constituent Documents. The "Corstiiuent Documents® are the:

(i) Declaration or any other document that creates the Condominium Project; (1) bylaws; (iii) code of
regulations; and (iv) other equivalent documenis. [ will promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Decuments,

B. Hazard Insurance. As leng as the Owners Association maiaiains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Froject, that is
satisfaciory to you and that provides insurance coverage in the amounts, for the perioa:, and against
the hazards you require, including fire and hazards included within the term "extendsd ~overage,” then
my obligation under Section 3 of the Security Instrument to maintain hazard insurance coverage on the
Praperty is considered satisfied to the extent that the required coverage is provided by the Qwaers
Association poiicy.

I will give you prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common eiements, | hereby assign to
you any proceeds payable to me, and the same will be paid to you fer application to the amounts
secured by the Security Instrument and any excess will be paid 10 me.

C. Public Liability Insurance. [ will take such actions as may be reasonabie to ensure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of caverage to you.

UX-950722-CONRDR 21995 Transamenica HomeFirst, Inc.
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D. Condempation. [ heredy assign to you the proceeds of any award or ¢laim for
damages, direct o consequential, payable to mie ir: connection with any condemnation or other taking
of all or any part of the Property, whether of the unit or of the commcn elements, or for any
conveyance in lieu of condemnation. You will apply such proceeds o the amounts secured by the
Security Instrument as provided in Section § of the Security Instrument and any excess will be paid to
me.

E. Lender's Prior Consent. 1 will not, except after notice to you and with your prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or 1ermination of the Condominium Project, except for
abzwioiment or termination required by law in the case of substantial destriction by fire or
other zas=alty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the
provision affeces-ar of your rights;

(iii) termination of professional management and assumption of self-management
of the Owners Associatior; or

(iv) any action tut ywould have the effect of rendering the public liability
insurance coverage maintained by tae Owners Association unacceptabie to you.

F. Remedies. If I do not pay condoriiniom cues and assessments when due, then you
may pay them. You may, at your option: {i) add suc’ amounts to the Principal Amount; or (ii) offset
such payments against any Advances payable to me under the Loan Agreement.

BY SIGNING BELOW, [ accept and agree (o the terms and provisions contained in this Condominium

Rider.
44 0
T Sydwa Millcr, Borrower

‘:‘{‘ L‘[./,‘ i /j /é‘;

o Josephine W. Miller, Borrower
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