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THIS MORTGAGE {'Sezurity Instrument*) s gvenon way 20, 1995 . The mortgagor s
PIChAEL G. HAMAWN zad LARA J. HAMANN, HUSBAND ANO WIFE

LN COUNTY RECORDER

. ("Barrower”).
This Security Instrument is givenio FRAZIER FINAKCIAL MORTGAGE SVCS.., INC..

which Is organized and existing under >z Yiws of THE UNITED STATES OF AMERICA |, and whose address is

3000 OUNDEE RD., #4121, NORTHGROOK, !L 60062 ("Lender’).
Barrowar owas Lender the principal sum of 'One Hundred Kinety Four Thousand Seven Hundred Fifty Dollars

and no/ 100 Dollars (US.§ 194,750 00 ). Thisdebtls
evidenced by Birrower's note dated the same date as this Securtty Instrument {'Note’), which provides for manthly
payments, with the full debt, f not paid sartier, dug an< zayablaon June 1, 2026 . This Security
instrument secures to Lender: (a) the repa of the deb. wadenced by the Nate, with interest, and ali renewals,
extensions and modifications of the Note; {b) the payment of ait other sums, with interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; and (¢) the derlarmance of Borrower's covenants and agresmants
under this Security instrument and the Note. For this purpose, Brrrmwer does hereby martgage, grant and convey to
Lender the following described property located It ¢ ook

County, Hlinols:

THE WORTH 1/2 OF LOT & (EXCEPT THAT PARYT THEREOF LYING EAST OF A LINE 50 FEET
WEST OF AND PARALLEL WITH THE EAST LINE OF SECTION 18 TAXEN FOR WIDENING NORTH
ASKLAND AYENUE) [N SUBDIVISION OF LOTS 11 AND 12 OF BELALC PLAINES, A
SUBDIVISION OF SECTION 18, TOVNSHIP 40 NORTH, RANGE 14 ALY OF [HE THIAD
PRINCIPAL MERIDIAN, [N CODK COUKTY, ILLIRGLS.

MERCURY TITLE COMPANY
JHING5
L4-18-422-022-0000
which hasthe addressof 4032 MORTH ASHLAND AVENUE CHICAGD .
Mnols 60512 (*Proparty Mdm[fg;*_“] [City}
[Zip Cods} '

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the praperty. All repiacements and addtlons shall also be
coverad by this Security instrument. All of the foreqoing is referred to In this Security Instrument as the "Property.”
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1y B. Hazard or Property Insurance. Borrower shall kaep the improvements now existing or hereafter eracted on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
Ingiuding floods or fooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts
mm the periods that Lender requires. The Insurance carrier provldlng the insurance shall be ¢hosen by Borrower
act to Lander's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described
above, Lohndar may, at Lender's option, obtain covaraga 1o protect Lender's rights in the Property in accordance with
peragraph 7.

All Insurance policies and ranewals shall be acceptabie to Lencier and shall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrowaer shall promptly give to Lender
all recaipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notica 1o the
insurence carmar and Lender. Lendar may make proof of loss if not made promptly by af.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, i the restoration of repair is economically teasible and Lender's security s not lessened. If the
restoration of repair Is not economically feasible or Lender's security would be iessened, the insurance proceeds shall
be applied to the sur~s secured by this Security instrument, whether or not then dus, with any excess paid to Borrawer.
it Borrower abancone the Property, or doas not answaer within 30 diys & notice from Lender that the insurance carrier
has offered 10 settle 2 Gialm, then Lender may collact the insurance proceeds. Lendar may use the praceeds to repalr
or restcre the Property or .o pay sums secured by this Security instrument, whether or not then due. The 30-day period
wili begin when the natics 18 Jiven.

Unless Lender and Borruwar ntherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the moriny ;gmymenls referred 10 In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 th< Property is acquired by Lander, Borrower’s right to any Insurance policies and
proceeds resulting trom damags to the ~ioperty prior to the acquisiion shall pass to Lender 10 the extent of the sums
secured by this Security Instrument iminarately prior to the acquisition.

8. Occupancy, Preservation, Maintena sce snd Protection ot the Property; Borrower's Losn Application;
Leassholde. Borrower shall occupy, establis; £ use the Property as Borrower's principal residence within sixty days
after tha exacution of this Security Instrument and ¢+l continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occurgrcy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuati 1g clrcumatances exist which are beyond Borrower's control.
Borrawer shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borower shall be in default If any forfsiture action- o7 zroceeding, whaether civil or criminal, is begun that in
Lender's falth judgment could result in forfaiture of the Frzparty or otherwlse materially Impalr the llan created by
this Security Instrument or Lender's security interest. Borrower 112y zura such a default and reinstate, as ﬁ;ovldsd in
paragraph 18, by causing the action or proceeding to be dismisseu wita rullng that, In Lender's good fa
determination, preciudes forfetture of the Barrower's interest in the Propurty or ather material impalrment of the llen
created by this Securlty instrument or Lender’'s security interest. Borrewer sh=" also be in defauit f Borrower, during the
loan application process, gave materially talse or inaccurate information or (tate.nents to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced ty 0= Note, inctuding, but not limited to,
representations concerning Barrower's occupancy of the Property as a principa resience. If this Security instrument is
on a isasahold, Borrower shatl comply with all the provisions of the Isase. If Borroveer acguires fee title to the Propenty,
the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property. if Borrower falls to perfarm the covensnts and agreaments
contained in this Security Instrument, or there is a legal pracesding that may significantly affcct Lander's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnatian or forfefture or to erigr.o Jaws or
muons), then Lender may do and pay for whatever Is necessary to protect the value of the Prupurty and Lendar's

in the Property. Lender's actions may include paying any sums secured by a lien which has pr.orv over this
Security instrurnent, appearing in court, paying reasonabie attorneys’ fees and entering on the Property ic. make
repairs. Althaugh Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lander under this paragraph 7 shall become addltional debt of Borrowar secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Morigage insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shait pay the premiums required to maintain the mortgage insurance in etfect. If, for any
reason, the mortgage insurance covarage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to abtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrawer of the mortgage insurance previously in effect, from an alternate
morigage insurer approved by Lander. it substantially equivalent mortgage insurance coverage Is not avallable,
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i 18. Governing Law; Severabliity. This securlty instrument shall be govemed by federai law and tha law of the
risdiction in which the Property Is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
Which can be given effect without the conflicting provision. To this end the provisions of this Secusity instrument and the
Note are declared to be severable.

i)

18. Borrowsr's Copy. Barrower shall ba given one conformed copy of Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Imerest in Borrower. 1f all or any part of the property ar any interest
In 1 is soid or transferred (or if a baneficlal Interest in Borrower is sold or transferred and Borrower is not a natura)
person} without Lender's prior written consent, Lender may, at fts optian, require immediate payment In full of aff sums
secured by this Security Instrument. However, this option shall not be exarcised by Lender tf exerclse Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall ?;vo Borrower notice of acceleratian. The notice shall pravide a period
of not iess than 30 dass from the date the notice I8 delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falis to pay thase sums prior to the expiration of this period, Lender may invoke
any remedies permices Ly this Security Instrument without further natice or demand on Borrower.

18. Borrower’s Rigr’ te Reinatate. If Borrower meets certaln conditions, Barrower shall have the right to have
enforcement of this Security iy trument discontinued at any time prior to the eadler of: (a} 5 days (or such other petiod
&s applicable law may specity fur ruinstatement) before sale of the Pro pursuant 10 any power of saie contained In
this Security instrument; or {b) entry of a Judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ali suiiis whirh then would be due under this Security instrument and the Note as if no
acceleration had occurred; (bj cures &nv Craault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrumaent, Including, but nat limited to, reasonable attorneys’ fees; and (d) takes such action
as Lander may reasonably require to assure that the lien of this Sectirlty Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums sacured Yy this Security instrument shalt continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrumar. and the obligations secured hereby shali remaln fully effective as if
no acceleration had occurred. Howevar, this right 1o «zinstate shali not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The No'e or a partial interest In the Note (ogether with this Securfty
Instrument) may be sold one or more times without prior notice .0 Borrower. A sale may result in a change In the entity
(known as the “Loan Servicer') that collects monthly payments cue under the Nota and this Securlty Instrument. There
also may be one or more changes of the Loan Setvicer unrelated (7 a 3sle of the Note. If there is a change of the Loan
Servicer, Borrowar will be given written natice of the change In accodarce with paragraph 14 above and applicable law.
Tha notice will state the name and address of the new Loan Servicer ar.Z (he address to which paymenta should be
made. The notice will also contain any other information required by applicuple law.

20. Hazardous Substances. Borrawer ghall not cause or permit the preseiina, uss, dI:Foaai. storage, ot releags of
any Hazardous Substances on or in the Propesty. Borrower shall not do, nor altcw anvone else 1o do, anything affecting
the Property that is In violation at any Environmental Law. The preceding two sentenr = shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are (jensraily recognized to be
appropriate 1o hormal residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, (aws it or ather action by
any governmental or regulatory agency or private party involving the Property and any Hazardgors Duhstance of
Environmental Law of which Borrower has actual knowledge. If Borrowsr lsarns, or ia notified by any; novernmental or
regulatory authority, that any removai or other remediation of any Hazardous Substance affecting tha Fraoerty is
necessary, Borrower shall promptly take all necessary remecial actions in accordance with Envitonmeiita: Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subatances: gasoline, kerosene, other lammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais contalning asbestos or formaldehyds,
and radloactive materlals. As used In this paragraph 20, "Environmental Law” means federal laws and lawg ghe,. ..
jurisdiction where the Property is located that reiate to health, safety or enviranmental protection. sout:H 30

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and as follows:

21. Acceleration; Remadies. Lender shall glve notice to Borrower prior to accelerstion fallowing Borrowsr's
breach of any covenant or agreement in this Security instrument (But not prior to acceleration under paragraph
17 unisss appiicable law provides otherwise). The notice shall specify: (s) the default; (b) the sction required 1o
cure the default; (c) a date, not less than 30 days from the date the nolice is glven to BorTower, by which the
default must be cured; and {d) that failure to cure the default on or before the date spacified in the notice may
result in acceleration of the sums secured by this Security Instrument, forscliosure by judiclal procesding snd

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is madethis 20th dayof May, 1996 ,and s
incorporated into and shall be deemed to amend and supplemant the Morigage, Deed of Trust or Security
Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure
BorrowersNoteto FRAZIER FINANCIAL MORTGAGE SV¥CS.. INC.

, (the *Lender")

af the same date and covering the Property dascribed in the Securlty Instrument and located at:

4032 NDRTH ASHLAND AVERUE,CHICAGO,IL 60613
{Property Address)

1-4 FAMILY CAVENANTS. in addition to the covenanis and agreements made In the Securlty
instrument, Barrowsr «ni Lender further covenant and agree as follows:

A. ADDITIONAL PRCAZATY SUBJECT TO THE SECURITY INSTRUMENT. In addtition to the
P;:reny described in the Sscurity Instrument, the following items are added to the Property description, and
shall also constitute the Property covared by the Security Instrument; buliding materials, appllances and
goods of every nature whatsoever 1iow or hereafter located In, on, or used, or Intanded to be used in
connection with the Property, includirg, tut not iimited to, those for the purposes of suppiying or distributing
heating, cooling, electricity, gas, water, air.and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, buth tuba, water heaters, water ciosets, sinks, ranges, stoves,
refrigerators, dishwaghers, disposals, washars, ¢/yers, awnings, storm windows, starm doors, screens,
blinds, shades, curtains and curtain rods, attacr ed mirrors, cabinets, panefling and attached fioor coverings
now or hareafter attached 10 the Property, alf of whicn, Inclikling repiacements and additions thereto, shall
be deemad to be and remain & part of the Propeny coverad by the Security Instrument. All of the foregoing
together with the Property described In the Sacurity tnstrument (or the leasshold estate if the Security
instrument Is on & loasehoid) are referred to In this 1-4 Fem!'y Rider and the Security Instrument as the

‘Promm,.

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borr »ser shall not seek, agree to or make a
change in the use of the Property or ks zoning classification, unless l.ener has agreed in writing to the
change. Borrawer shall comply with all laws, ordinances, regulation: and requirements of any govarnmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as psrmitted by federal iaw, Borrowe: chall not allow any lien
lnfert?r tg the Securlty Instrument to be perfacted against the Praperty without Lerder's prior written
permission.

D. RENT LOSS INSURANCE. Bormrower shall maintain insurance against rant lcss b1 addition to the
other hazards for which insurance is required by Unitorm Covenant 5.

E. ‘BORROWER'S RIGHT TO REINSTATE" DELETED. Unttorm Covenant 18 Is deleted,

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree In writing, the first
semance in Uniform Covenant 6 conceming Borrower's occupancy of the Property is delsted. All remaining
covenants and agresments set forth in Uniform Covenant 6 shall remain In offect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lender all leases of
the Property and all security deposits made in connaction with lsases of the Property. Upon the assignment,
Lender shall have the right to modity, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discration. As used in this paragraph G, the waord Yease” shall mean "sublease" if the Security
ingtrument is on a leasehold.

il 0
MULTISTATE 1-4 PAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT ant 5% srro 9/90
ISC/CRID*//0392/31 70(06-90)-L PAGE 1 OF 2
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