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THIS MORTGAGE s made his- 2157 dayof  wmay 19 gp , between the Mortgagor,

MADELYN R. CARTALING, WIDOWID AND NOT SINCE REMARRIED

{herein "Borrowor” ], and Mortgagee HOUSCHDLD FINANCE CORPORATION f 1 '

a corporation organized and existing under heTaws 0oF  DELAWARE whose address is
10000 § RIDGELAND AVE, CHICAGO RiDCe. L 80416

{herein " Lender™ ).

The lollowing peragraph preceded by s checked box is aprircable,

("] WHEREAS, Borrower is indebted to Lender in the principal sum of §
evidenced by Borrower's Losn Agreement dated &nd TnV cRiERRIONS OF TEREwals thereol
(including those pursuant to any Renegotiable Rate Agreement) (heveisi "Note' ), providing for monthly instaliments of
principal and interest, including any sdjustments to the amount of payrazits or the contract rate if that rate is variable,
with the balance of the indebtedness, if not sooner paid, due snd payable an :

WHEREAS, Borrower is indebted to Lender in the principal sum of § ) 30,000.00 . 0r 50 much thereof
85 may be advanced pursuant to Borrower's Revolving Loan Agreement dated’ ~mav 21, 1098 and
extonaions and renewals thereof {herein "Note”), pmwdmg for monthly installments, and {nterest at the raie and under
the terms specified in the Note, including sny sdjustments in the interest rate if that ratc 15 variable, and providing for a
credit limit stated in the principal sum above and an initial advasice of $28 030 .67 :

TO SECURE to Lender the repayment of {1} the indebtedness evidenced by the Note, with interest thereon,
including any increases it the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the seourity of this
Mortgage; and (4) the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following described property
located in the County of CooK State of Iiinois:

CONTINUED ON ATTACHED EXHIBIT A 96354142

which has the address of 5018 w 88TH PL , QAK _LAWN
{Street) {City)

Minois 0463 (herein "Proporty Address”); [Cj’ 1 ERCOUNTY
{Zip Code) CaXPRESS
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TOGETHER with all the improvements now or hereafter erected vn the property, and all easoments, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the prc]:rrty covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leaseholdf.are
hereinafter seferred to as the “Property.”

Borrower covenants that Borrower is lywlully seised ofl tx estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that gmpam is umbered, except for encumbrances of record. Borrower

covensnts that Borrowsr werrants and witl defend generally the title to the Property against all claims and demaads,
subject to encumbrances of record.

UNIPORM COVENANTS. Borrower and Lendes covenant and agree as follows:

1. Payment of Principal and Interest. This mortgage secures all payments of principal and interest and other
amountz a8 pravided in the Note. The contract rate of interest and payment amounts may be subject t0 change as
provided in the note. Borrowers shall promptly pay when due all amounts required by the Note.

2, Fund: for Taxes and Insursnce. Subject to spplicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 8 sum
{herein "Funds®) ¢qual to ane-twelfth of the yearly taxes and assessments {including condominium and planned unit
development assessipents, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus onetwellth-of yearly premium instaliments for hazard insurance, plus one-iwelfth of yearly premium
instaliments for mor.ozge insurance, if any, all as ressonably estimsted initially and from time to time by Lender on
the basis of assessmeri 204 bills and reasonable estimates thereof. Borrower shell not be obligated to make such
payments of Funds to Lender ta the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder isan nstitutional lender.

If Borrower pays Funds to Lepdzi, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarsnteed by a Federal o atate sgency (including Lender if Lezder is such an institution). Lender shall
apply the Funds to pay seid taxes, asceasiiients, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, anafyzing said account ot verifying and compiling said assessments and bills, unicse
Lender pays Borrower interest on the Funcs and applicable law permits Lender to make such 8 charge. Borrower and
Lender may agree in writing at the time of txevution of this Mortgage that interest on the Funds stall be paid to
Borrower, and unless such agreement is made or apalizable law requires such interest to be paid, Lender shall not be
required to pay Borrower any intecest or earnings ra-the Funds. Lender shall give to Borrower, without charge, an
annval accounting of the Funds showing credits and Jebit=-to the Funds and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Mostgage.

If the amount of the Funds held by Lender, together with «ie future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and girond rents, shall exceed the smount required to pay said
taxes, assessments, insurance premiums and ground remts as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower an meantily installments of Funda. If the amount of the
Funds held by Lender shall not be sufficient to pay tases, assessmets, iasurance premiums and ground rents as they
{all due, Borrower shall pay to Lender sny arnount necessary to make up ‘i deficiency in one or more payments as
Lender may require,

Upon ﬁymem in full of all sums secured by this Mortgage, Leander shall promptly refund to Borrower an{ funds
held by Lender. If under parsgraph 17 hereofl the Property i3 sold or the Propesty ia otherwise acquired by )
Lender shall spply, no fater than immediately nrior to the sale of the Property or itz scquisition by Lender, any Funds
held by Lender at the time of applicasion as a credit against the sums secured by this Morizage.

3. Application of Paymenis. All payments received by Lender under the Note and pirageaphs | and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, then to
interest, and then to the princggd

4. Prior Mortgages and of Trust; Charges; Liens. Boriower shall perform all of Porrower's obligstions
under any mortgage, deed of trust or other security agreement with & lien which has priority cve: this Morigage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to oo raid all taxes,
asscssments and other charges, fines and impositions attributable to the Property which may attain & priority over this
Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing oc hereafter erected on the Property
insured against loss by fice, hazards included within the term “extended coverage,” and such other hazards as Lender
may require.

he insurance carrier providing the insursnce shall be chosen by the Borrower subject to approval by Lender;
provided, that such appraval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with & lien which has priority over this Mortgage.

12-21-94 Mortgege L ADO1232

s HINSRSIENIRERRIR



“f

; UNOFFICIAL COPY

W -3

W

i, {n the event of loes, Borrower shall give prompt notice to the insurance catrier and Lender. [ender may make proot of

'y loss if not made promptly by Borrower.

i If the Property is abandoned by Barrower, or if Borrower fails to respond to Lender within 30 days from the date

¥ notice is mailed by Lender to Borrower that the insurance carrier offers to asttle & claim for insurance benefits, Lender

£ i8 authorized to collect and apply the insurance pracoeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Mortage.

6. Presorvation and Maintensnco of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impaitment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on 8 leasehold. If this Mortgage is on a
unit in & condominium or s planned unit development, Borrower shall perfarm all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Propesty, then
Lender, at Lendat’s option, upon notice to Borrower, may make such appesrances, dishurse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to pratect Lender’s interest.

Any amounts disbured by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional iiuebindness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such-a-ivunts shall be paysble unon notice from Lender to Borrower requesting payment thereof.
Nothing cantained in this parrgianh 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection, Lender may teke or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give-orrower notice prior to any such inspection specifying reasonable cause therefor related
ta Lender's intersat in the Property,

9. Condemnation. The proceeds of any #=ard or claim for damages, direct or consequential, in connection with sny
condemnation or other tsking of the Property, or part thereof, or for conveysnce in lieu of condemnation, sre hereby
assigned and shall be paid to Lender, subject o the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgsge. ™

10. Borrawer Not Released; Forbesrsace By “.cnder Not a Waiver, Extension of the time for payment ur
modification of amortization of the saums secured b, thiz-Mortgage granted by Lender to any successor in interest of
Borrowor shall not operate to relesss, in any manner, th liability of the original Borrower and Borrower's successors in
interest, Lender shall not be required to commence procedings against such successor or refuse to extend time lor
payment or otherwise modify amortization of the sums securec by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any lurhearance by Lender in exercising any right or remedy
here:éxdcr. or otherwise afforded by applicable taw, shall not be s waiver of or preclude the exercise of any such right or
remedy.

§1. Successors and Assigns Bound; Joint and Several Liability; o-zigners. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the resnective successors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 16 hereof. All covenants aud apreements of Borrower shall be joint
and seversl. Any Borrower who cosigns this Mortgage, but doss not execute tie Muts, (a) is co'signing this Mortga
only to mortgsge, geant and convey that Borrower's interest in the Property to Leader under the terms of this
Mortgage, (b) is not personally lisble on the Note or under this Mortgage, and {c) agrevs that Lender and any other
Borrower hersunder may sgree to extend, modify, forbear, or make any other acconunodstions with regsrd to the
terms of this Mortgage or the Note without that Borrower's consent and without relessing ‘hat 3orrower or modifying
this Morigage as to that Borrower's interest in the Property.

12 Notice. Except for any notice required under applicable law to be given in another marnes. (a) sny notice to
Botrower provided for in this Mortgage shall be given by delivering it or by mailing such natice be certified mail
addressed to Borrower at the Property Address or at such other address a8 Borrower may designate by nocice o Lender
88 provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Aay notice provided for in this
Mortga;e shal! be deerned to have been given to Rorrower or Lender wﬁen given in the manner designated hersin.

13. Governing Law; Severability. The state snd local laws applicable to this Mortgage shall be the Iaws of the
jurisdiction in which the Property is focsted, The foregoing sentence shall not fimit the applicability of Federsl law to
this Mortgage. In the event that any provision or cisuse of this Morigage or the Note conllicts with applicable law, such
conflict shall not affect other provm‘c’::a of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage snd the Note sre declared to be severable. As used herein,

12-11-84 Morigage IL 1001232

o ININERBIRRIR R




UNOFFICIAL COPY

"costs,” "expenses” and "sttorneys’ fecs” include all sums to the extent not prohibited by applicable law or limited

herein,
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage st the time

of execution or after recordation hereof.

15. Rehabilitation Losn Agreement. Borrower shall (ulfill all of Borrower's obligations under any home
rehabilitation, {mprovement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form soceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labar, materisls or services in
connection with improvements made to the Property,

16. Transfer of the Pr(?)eny, It Borrower sells or transfers all or any part of thetri:zgmy or an interest therein,
excluding (a) the creation of a Jien or encumbrance subordinate to this Morigage, {b) a er by devise, deacent, or by
opesation of 1aw upon the death of a joint tenant, (c) the grant of any leasehold interest of three years or less not
contsining an option to purchase, {d) the creation of & purchase money security intereat for household appliances, (o) 2
transfer to a relstive resulting from the desth of s Borrower, () a transfer where the spouse or children of the
Borrower become an owner o? the property, (g) a transfer resuiting from a decree of dissolution of marriage, legal
separation agreeraent, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owner of the property, (h) a transfer into an inter vivos trust in which the Borrower is and remains »
beneficiary and which-does not relste to a transfer of rights of occupancy in the property, or (i) any other transfer or
disposition described iu csgulations prescribed by the lgodcral Home Loan Benk Board, Borrower shall cause to be
aubmitted informatior. cenuired by Lender to evaluate the transferee as if a new loan were being made to the transferee.
Borrower will continue 1o he hligated undes the Note and this Mortgsge untess Lender releases Borrower in writing.

It Lender does not agree 1o svep sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately dve and payable. If Lander exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in sccordance with parapraph 12 hereof. Such notice shall provide a period of ot less than 30 days from
the date the notice is mailed or defivered within which Borrower may pay the sums declared due. If Borrower fails to

ay such sums prior to the expiration of such period, Lender may, without further notice or demand on Dorrower,
invoke any remedies permitted by paragragh 17 hereof,

NON-UNIPORM COVENANTS. Borrower rad Lender fusther covenant and agree as follows:

17. Acceleration; Remedies. Except as prorided. in parsgraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this ~irctzage, including the covenants to psy when due any sums
secured by this Mortgage, Lender prior to accelerztion shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) tlie action required to cure such breach; (3} a date, not less
than 10 deys from the dste tﬁe notice is mailed to Borrower, by which such bresch must be cured; and (4)
that luilure 1o cure such breach on or before the date spovilied in the notice may result in scceleration of the
sums secured by this Mortgage, foreclosure by judicisl prozezding, and sale of the Property. The notice shait
further inform Borrower ol the sight 1o reinstate alter acceieration and the right to assert in the foreciosure
proceeding the noncistence of a default or any other defense of Borrower to acceferstion and foreclosure. It
the breach is not cured on or before the date specified in the notice, <nder, at Lender's option, may declare
all of the sums secured by this Mortgage to be immediately due aiid payable without fusther demand sad
may loreclose this Mortgage by judicial proceeding. Lender shall be enti¢'id to collect in such proceeding afl
expenses of foreclosure, including, but not limited to, reasonable sttorneys™ fess and costs of documentary
evidence, abstracts and title reports,

i8. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due t0
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrawer pays lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurresl; 0, Borrower cures all
breaches of aay other covenants or agreements of Borrower contained in this Mortgage; ¢! Borrower pays ail
reasonable expenses incurred by Lender in enforcing the covenants and agreements of wor contained in this
Mortgege, snd in enforcing Lender’s remedies as provided in parsgraph 17 hereof, including, bui w:0* limited to,
reasonable attorneys’ fees; and {d) Borrower takes such action as er may reasonably require to assuoe that the lien
of this Mortgage, Lendec’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shalt continue unimpaired. Upon such paymeat and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Kents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to sceeferation under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

12:21-04 Moripepe 1L
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! Upon acceleration under patagraph 7 hereof or sbandonment of the Pmpertp Lender shall be entitled to have &
I,ﬁ recoiver appointed by a court (o enter upon, take possession of and manage the Property and to collect the rents of the
'3 Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
'}, management of the Property and collection of rents, including, but not limited to, recciver’s fees, premiums on
it receiver's bonds and reasonable attornays' fees, and then to the sums secured by this Mortgage. The receiver shall be
5 lisble to account only for those rents actually received,
i 20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower, Borrower shall pay all coets of recordation, if any.
. efi‘c Winiver of Homestead, Borrawer hereby waives all right of homestead exemption in the Property under state or
ral law.

IN WITNESS WHEREOF, Bortower has executed this Mortgage.

Dol logocio L Zalosio

MADELYN"R CARTALINO “Borrower

~Borrower

STATE OF ILLINOIS, _QUPAGE County s

L ROBERT O BLAZEK - .+ Notary Public in and for ssid county and state, do hereby certify that

MADELYN R CARTAUING, WIDOWED »'ib _NO’l" SINCE REMARRIED
personally known to me 1o be the same person(s) whosz same(s) IS __ subscribed to the foregoing instrument,
appeared before me thisday in person, and ackanledged that__. S he signed and delivered the said instrument as
free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official sesl, this __215T _ - 1986,
My Commission expires: /

H )
) I?p"fﬂ"(,( V. %j“'g k/
St 30V g %, Notary Public =
Suate | < galoti?? %
EJ-\::.:\\\\“\“TT\ia ansrument was prepared by:
AN

CHRISTINE KWAK

Name’

TRIaCECORR
1RO TRYOGELA S AVE.
CHICAGO RIDGE, 1o FW!5
{Space Below This Line Rescrved For Lender and Recorder)

Return To:

Househoid Finance Corporation
577 Lamont Road

Elmhurst, IL 60126

36346142
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EXHIBIT A [PAGE 1)
LOTS 638, B3O AND 540 |N FRANK DELUGACH'S 87TH STREET
HIGHLANDS, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE
NORTHEASY 1/4 OF SECTION &, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY,
iLLIND{S.
TAX # 24-05-208-032

OROER#® AOOBS3B5X
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