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MORTGAGE Loan Number: 4503285 ggf)

THIS MORTGAGE is mads tis _21st _ day of May 199 , betwean the Mongagor,
WILLIE 8. DOUGLAS AND ML DRED A, DOUGLAS, HIS
WIFE, AS JOINT TENANTS / {herein “Borrower"), and
the Mortgagee, __ EquiCredit Corporatics of lllingis

a corporation organized and
existing under the 1aws of illinols whose address is, __ 10 East 22nd Street - Ste 204
LOMBARD, ILLINOIS 60148 {herein “Lander").

pa—,

Whereas, Borrower Is indebted to Lender in the urtacipal sum of US. §__ S0,000.00 . which
indebteciness s evidenced by Borrower's note dated _ Mav.21, 1996 and extensions and
renewals thereal (herein "Note"), providing for monthi; instaliments ot prlnc}pal and interest, with the balance of
indebtedness, if not sooner pald, due and payable on __ June *, 2)11

To Secure to Lender the repayment of the Indebtednass evideiced by the Note, with interest theraon; the payment of
all other sums, with interest thereon, advanced In accordance herewich to. protect the securlty of this Mortgage; and the
performance of the covenants and agreements of Botrower herein corainer!; 2orrower does hereby mortgage, grant and
convey to Lender, the following described property located in the County of . CODK ,
State of Illinals:

LOT 35, IN BLOCK 3, IN LYMAN BRIDGE'S ADDITION TO CHICAGO, A 3L 8TIVISION OF

THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION %, TOWN-

SHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCTOK

COUNTY, ILLINOIS.

PIN# 16-09-123-036

which has the address of ___420 N. LOCKWOOD CHICAGO
[Streat] {Clty]
inois 60644 (herein *Praperty Address");
{Z2ip Gode)

Together with all the improvements now or hereafter erected on the property, and alt easements, rights, appurienances
and rents, all of which shall be deemed to be and remain a par of the property covered by this Mortgage; and all of the
foregoing, tagether with said property (or the leasehold estate f this Mortgage Is on a leasehold) are herelnafter referred to
as the "Property.”
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Borrower covenants that Borrower Is lawfully seized of the estate hereby conveyed and has the right fo mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to encumbrances of record. - .

UNIFORM COVENANTS. Borrower and Lender totanant And agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shan promptly pay when due
the principal of and interest on the dabt evidenced by the Note and any prepayment, late charges and other charges due
under the Note.

2. Funds for Taxes and insurance. Subject 10 applicable law or a written waiver by Lender, Borrower shall pay
to Lander on the day menthly payments of principal and interest are payable under the Note, until the Note is pald in full, &
sum (herein "Funds” <qual to one-tweifth of the yeary taxes and assessments (including condominium and plannad unit
development assesariants, if any) which may attain priority over this Mortgage and ground rents on the Property, if ary,
pius one-twalfth of yearly premium instaliments for hazard Insurance, pius one-twelfth of yearly premium instaliments for
mortgage Insurance, # &, ail as reasonably estimated Initially and from time tc time by Lender on the basis of
assessmants anx bills and reasanabie estimates thareof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Boriover-makes such payments to the holder of a prior mortgage or deed of trust if such hoider
is an Ingtitutional lender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or st2ieagarncy (including Lender If Lender is such an institution). Lender shall apply
the Funds 1o pay said taxes, assessments, Insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account nr verffying and compliing said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable 3+ rarmits Lender to make such a charge. Borrower and Lender may
agree In writing at the time of execution of this Margey« that Interest on the Funds shall be paid to Borrower, and unless
such agraement is made or applicable law requires such interast to be pald, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Lender shall give t Ba.rawer, withowt charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpase 1or which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mongrige:

If the amount of the Funds held by Lender, together with the futdre monthly instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground reaty, shatl exceed the amount required to nay sald
taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrowsr's ontion, efther promptly repaid to Borrower
or credited to Borrower on monthly instaliments of Funds. if the amount of the Funds held by Lender shall not be sufficient
to pay taxes, assessmants, nsurance premiums and ground rents as they fall dus; Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may. wji\re.

Upon payment In full of alt sums secured by this Mortgage, Lender shall promptly ref(r.d to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property Is sold or the Property is otherwise acqried by Lender, Lender shall
apply, no later than Immediately prior 1o the sale of the Property or its acquisitlon by Lender, any Funds held by Lender at
the time of appiication as a credit against the sums secured by this Mortgage.

3. Application of Payments. Untess applicable law provides otherwise, all payments receivea by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts pajtie to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4,  Prior Mortgages and Deeds of Trust; Charges; Llens. Borrower shall perform ell of Borrower's obligations
under ahy mongage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and Impositions attributable to the Property (*Property Taxes'} which may attain a priority over this
Mortgage, and ieasehold payments or ground rents, if any. [n the event Borrower falls to pay any due and payable Property
Taxes, Lender may, In its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which interast shall accrue at the contract rate set forth in the Note.

5.  Hazard Insurance. Borrower shall keap the improvements now existing or hereafter erected on the Property
insured agalnst loss by fire, hazards included within the term "extanded coverage', and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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;'3; 11, Successors and Assigns Bound; joint and Several Llability; Co-signers. The covenants and agreements

herein comalned shall bind, and the rights hereunder shall Inure to, the respective successors and assigns of Lender and
3orrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signg this Mortgage, but does not exacute the Note, (a) is co-signing this Mongage only to
mortgage, grant and convey that Borrower's Interest in the Proparty 1o Lender under the terms of this Mortgage, (b} Is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's consent and without releasing that Borrower or modifying this Morntgage as to that Borrower's
interast in the Property

12.  Notice. Z.:opt for any notice required under applicable taw to be glven In another manner, (a) any notice to
Borrower provided for in s Mortgage shail be given by delivering it or by malling such notice by centlfied malil addressed
10 Borrewaer at the Propeitv Addrass or at such other address as Borrowsr may dasignate by notice to Lender as provided
herein, and (b) any notice (>-Lsnder shall be given by certitied mall to Lendar's address atated herein or to such other
address as Lender may designete % notice to Borrower as provided herein. Any natice provided for In this Mortgage shall
be deemed to have been glven to Burrower or Lender when given In the manner designated herein.

13.  Governing Law; Severablliy. The state and loca! laws applicable to this Morigage shall be the laws of the
lurisdiction in which tha Propenty Is loca.ed. . The foregolng sentence shall not limit the applicability of Federal law 1o this
Mortgage. In the event that any provision cr clexcs of this Mortgage or the Note conflicts with applicable law, such confiict
shall not affect other provislons of this Martgag? or the Nate which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and th Note are declared to be severable. As used hereln, ‘costs”, "expenses”
and “attornays’ fees” include all sums to the extent nc( p'o*iibited by applicable law or itmitad heroin.

14. Borrower’s Copy. Borrowsr shall be fumishix a conformed copy of the Note and of this Mortgags at the time
ot axacution or after recordation hereof.

15,  Rehabilitaclon Loan Agreement. Borrower shal ufiill all of Borrower's obligations under any home
rehabiltation, improvement, repalr, or other toan agreement whicr 8orrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a iorm acceptabie to Lender, an assignment of any rights,
claims or datenses which Bomrower may have against parties wha supah labor, matetials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest In Borrower. If all (r ary part of the Property or an interest
therein is sold or transferred by Barrower {or f a beneficiat interest In Borrower ir ¢2'd or lransferred and Borrower is not a
natural person or persons bt is a corporation, partnership, trust or other legal entiny) v.thout Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Securlty Insi-uimant which does not relate to a
transfer of rights of occupancy in the property, (b} the creation of a purchase monev ‘sucurity Interest for household
appllances (c) a transter by devise, descent ar by operation of taw upon the death of a joint teiant or (d} the grant of any
leasehold interest of three years or fes3 not containing an option to purchase, Lender may, at Lea<or's option, declare all
the sums secured by this Security Instrument 10 be immediately due and payable.

It Lender exercises such aplion 10 accelerate, Lender shall mall Borrower notice of acceleratior it accordance with
paragraph 12 hereof. Such notice shall provide a period of not iess than 30 days from the date the not'ca/ls malled within
which Borrower may pay the sums declared due. if Borrower falls to pay such sums prior to the expiration of such period,
Lendet may, without further notice ar demand on Barrower, invoke any remedies permitted by paragraph 17 hereal.

Lender may consent to a sale or transfer #: {1) Borrower causes to be submitied to Lendar information required by
Lender to gvaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably detertmines that
Lender's sacurlty will not be impalired and that the risk of a breach of any covenant or agreement In this Security instrument
Is acceptabie; (3) Interest wilt be payable on the sums secured by this Security instrument at a rate acceptable to Lender;
{4) changes in the terms of the Note and this Security Instrument required by Lender are mads, including, for example,
periodic adjustment In the Interest rate, a different final payment date for the lcan, and addition of unpaid interest to
principal; and (5} the transferee signs an assumption agreemsnt that Is acceptable to Lender and that obligates the
transteree to keep all the promises and agreements made in the Note and In this Security Instrument, as modified f required
by Lander. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to Lender’s
congent to any sale or transtfer.

Borrower wiil continue to be obligated under the Note and this Security instrument unlass Lender releases Borrower in
writing.
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 The Insurance carsier providing the Insurance shall be chosen by Borrower subject to approval by Lender, provided,
ﬁ;'at such approval shall not be unreasonably withheld. In the event Borrower falls to maintain hazard insurance {including
sy required fiood insurance) In an amount sufficient to satisfy all indebtedness, fees, and charges owad Lender {in addition
16 payment of all liens and charges which may have priority over Lender's interest in the property), Lander may, in its sole
Hscretion, obtain such insurance naming Lender as the sole beneficlary {single Interest covarage). Lender may add any
premiums pakd for such insurance ta the principal amount of the loan secured by this Security instrument on which interest
shall acsrue at the contract rate set forth In the Note. Al insurance policles and renewsls thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
ghall have the right to hold the policles and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a llen which has pricrity over this Morigage.

in the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of
foss if not made prorpiy by Borrower.

If the Property Is acandoned by Barrower, or if Borrower falls to respond to Lender within 30 days from the date notice
is malled by Lender ‘to-Sorrower thal the Insurance carrier offers to settle a claim for insurance benafits, Lender is
authorized to collact ang-anpiy the Insurance proceeds at Lender's option either 1o rastoration or repair of the Property or to
the sums secured by this Mur'gage.

&, Preservation and Malnienance of Property; Leaseholds; Condominlums; Planned Unit Developments.

Borrower shall keep the Property in 0ood repair and shall not commit waste or permit impairment or deterioration ¢t the
Property and shall comply with the provizians of any lease I this Mortgage Is on a leasghold. If this Mortgage s on a unft in
a condominium: or a planned unit deveicpmient, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or goveming the consoninium ar planned unit development, the byJaws and regulations of the
cordominium or planned unit development, and cznsttuent documents.

7. Protection of Lender’s Securty. i Doivower falls to perform the covenants and agreements contained in
this Mortgage, or f any action or preceeding is cervienced which materially affects Lender's Interest in the Propeity
(including without limitation), then Lender, at Lender's optian, upon notice to Borrower, may make such appearances,
disburse such sums, inctuding reasonable attorneys’ fees, end take such action as is necessary to protect Lender’s interest.
in addition, Grantor (Morigagor) covenants at all times to do #)l things necessary to defend the title to all of the sald
property, but the Beneficiary (Mortgages) shall have the right at anv-time to intervene in any sult affecting such titte and to
employ independent counse! in cannection with any sult to which t'm2y be & party by intervention or atherwise, and upon
demand Grantor {Mortgagor) agrees either (1) ta pay the Beneficiary il reasonable expenses paid or incurred by &t in
respect to any such sult affecting titie to any such property, or affetung the-Beneficiary’s (Mortgages's) liens or rights
hereunder, including, reasonable fees to the Beneficiary's (Mortgages's) aitomeys or (2) to permit the addition of such
expenses, costs, and attornay's faes to the principal balance of the Note(s} seci3 by this Deed of Trust (Mortgage) on
which interest shall accrue at the Note rate.

it Lender required mortgage Insurance as a condition of making the loan secured ty tir's Mortgage, Borrower shall pay
the pramiums required to maintain such insurance in effect untit such time as the requirement for such Insurance terminates
in accordance with Borrower's and Lendar's written agreement or applicable law.

Any amounts disbursed by Lendsr pursuant to this paragraph 7, with interest thereon, at i !3cte rate, shail become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender grae to other terms of
payment, such amounts shall be payable upan notice from Lender to Borrower requesting paymant thereol. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. [

8. inspection. Lender may make or cause o be made reasonable entries upon and ingpections of the Property,
provided that Lender shall give Borrower notica prior to any such Inspection specifylng reasonable cause therefor related to
Lender's interest in the Property.

®.  Condemnation. The praceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation of other taking of the Property, or part thereof, or for conveyance In llew of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor In Interest of
Botrower shall not opsrate to release, in any manner, the ilablity of the original Borrower and Borrower's successors in
interest. Lender shaft not be required to commence proceedings against such successor or refuse to extend time for
paymant or otherwise modify amontization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrawer's successors in interest. Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise atiorded by applicable law, shall not be a walver of or preclude the exercise of any such right of

remady.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE LINDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

'r Borrower and Lender request the holder of any mortgage, deed of rust or other encumbrance with a Hen which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
defaul under the superior encumbrance and of any sale or other fareclosure action.

in Witnass Whereof, Borrower has executed this Mortgags.

STATE OF lliinols, DUPAGE COUNTY ss:

{ AS THE UNDERSIGNED, & Notary Public in and for sald county and state, 6o tareby certify that

WILLIE S. DOUGLAS AND MILDRED A. DOUGLAS, HIS WIFE, AS JOINT TENAR(S nersonally

known to ma to be the person(s) whose name(s) are subscribed to the foregoing inetrument, appeared before me
this day In person, and acknowledged that they signed and delivered the sald instrirent as their free

voluntary act, for the uses and purposes tharsin set forth.

AL S Given under my hand and official scal, this 225t day of May, 1996,
ERTEL , <
RE BECC{QA sxam OF WLnoS§ My Commission Expircs:( &3 o

BLIG
i B L

= Rle 2

MNotary
AS THE UNDERSIGNED

Please returnto:  EquiCredit Corporation of lliinols
10 East 22nd Street - Ste 204
LOMBARD, ILLINOIS 80148
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NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as tollows:
" 17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
' ¢ovenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
wsecured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; {3} a date, not less than 10
“Hays from the date the notice Is matled to Borvower, by which such breach must be cured; and (4) that faiture
to cure such breach on or before the date specifled In the notice mav result in acceleration of the sums
secured by this Mortgage foreclosure by judiclal proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleratlon and foreclosure, if the breach s
not cured on or before the date specifled in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judizial proceeding, Lender shall be entitied to collect In such proceeding all expenses of
foreclosure, Including bt not Wmited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title reporis,

18. Borrower's Riznt .o Reinstate. Notwithstanding Lender's acceteration of the sums secured by this Mortgage
dua to Borrower's breach, Borrowar shall have the right to have any proceedings begun by Lender to enforca this Mortgage
discontinued at any time prior to-iha entry of a judgment enforcing this Mortgage if: (&) Borrower pays Lender all sums
which would be then due under this mMortgage and the Note had no acceleration occurred; (b} Sorrower cures all breaches
of any other covenants or agreemsnts of 3orrower contained In this Mortgage, (c) Borrower pays all reasonable expenses
Incurred by Lender In enforcing the coveriants.and agreements of Borrower caontained in this Mortgage, and in enforcing
Lender's remedies as provided in paragrapt 17 hereof, including, but not limited to, reasonable attoreys' fees; and (d)
Borrower takes such action as Lender may reasansbly require to assure that the lien of this Mortgags, Lender's interest in
the Property and Borrower’s obligation to pay the suris-secured by this Mortgage shall continue unimpalred. Upon such
payment and cure by Borrowst, this Mortgage and thy iligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Recelver, .43 cdditlonal securlty hereunder, Borrawer hereby assigns
to Lender the rents of the Property, provided that Borrower<eall, prior to acceleration under paragraph 17 hereot or
abandonment of the Property, have the right to collect and retain sucti rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmerst # the Property, Lender shail be entitled to have a
recelver appointed by a court to enter upon, take possession of and msiage the Property and to collect the rents of the
Property including those past due. All rents collected by the ,eceiver sheu be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited *o. recelver's fees, premiums on recelver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mcitaage. The recelver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Martgage, Lender shal’ velease this Mortgage without
charge to Borrower. Borrower shall pay all costs of recardation, i any.

21, Walver of Homestead. Borrower hereby walves ali rights of homestead exemption in tha Property.

22, Riders to chis Mortgage. if ona or mora riders are executed by Borrowar and recorded (o, ather with this
Mortgage, the covenants and agreements of each such rider shall be Incorporated into and shall amzrd and supplement
tha covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. {Check apmizable box{es)].

[ Adjustable Rate Rider O Condominium Rider
@xl -4 Famlly Rider 36386017

D Planned Unit Development Rider D Other(s) specify

23.  Conformity With Laws. if any provision of this Mortgage (Deed of Trust) is found to be in violation of any law,
rule or regulation which affects the validity and/or enforceabllity of the Note and/or Mortgage (Deed of Trust), that
provisicn shall be desmed modified to comply with applicable law, rule, or regulation,
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Lender shall not be required to enter upon, take control of or maintain the Property
before or after giving notice of breach to Rorrower, However, Lender or a judicially
appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or inwvalidate any other right or remedy of Lender.
This aasignment of rents of the Property shall terminate when the debt secured by the
Security Inatrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or
agreement in which Lender has an interest mshall be a breach under the Security Instrument
and Lender may iuavoke any of the remedies permitted by the Security Instrument.

BY SIGNING BDWLCW, Borrower accepts and agrees to the terms and provieions contained
in this 1-4 Family Rider.

?//Udéfj‘«gfﬁ /yﬁ""“\,&a// 5 A9 4 {Seal)

“Signatura o MiLDRED A. DOUYBLAS

Form #Hl41 WP




UNOFFICIAL COPY

Loan Number: 4503265

1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 218t day of May ,
1986 , and is incorporated into and shall be deemed to amend and supplement tha
Mortgage, Deed of Trust or Security Deed (the "Security Instrument*) of the same date
given by the undersigned (the "Borrower"} tc secure Borrower's Note to
EquiCredit Corporation of Hiinois (the "Lender") of the same date and covering the
property described in the Security Instrument and located at:
420 N. LOCKWOQO CHICAGO, 1L 60644

[Property Address]

1-4 FAMILY COVENANTS. 1In addition to the covenants and agreements made in the
Security Ingtrumerc, Borrower and Lender further covenant and agree as follows:

USE OF PROPERTY,  MUMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of thé 2roperty or its zoning classification, unless Lender has agreed
in writing to the change. Borrower shall comply with all laws, ordinancee, regulations
and requirements of any goverimantal body applicable to the Property.

B. SUBORDINATE LIBNS. Except as prohibited by federal law, Borrower shall not allow
any lien inferior to the Security Tastrument to be perfected against the Property without
Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which irsurance is required by Security Instrument.

D. "BORROWER'S RIGHT TO RREINSTATR' DELRTY" UNLESS PROHIBITED BY APPLICABLE LAW,
Security Instrument is deleted.

2. ASSIGNMENT OF LEASES. Upon Lender's requss!., Borrower shall assign to Lender all
leases of the Property and all security deposita mae ip.connection with leases of the
Property. Upon the agsignment, Lender shall have the Uight to modify, extend or terminate
the existing leases and to execute new leases, in Lender's. zole discretion. As used ia
this paragraph E, the word "lease” shall mean “sublease” il the Security Instrument is on

& leasehnld.

F. ASSIGNMENT OF RENTS, Porrower unconditiconally assigns 22d tranafers to Lender
all the rents and revenues of the Property. Borrower authorizes Leade: or Lender's’agents
te ¢ollect the rents and revenues and hereby directs each tenant of tnz Troperty to pay
the renta to Lender or Lender‘s agents. However, prior to Lender‘s Notiie to Borrower of
Borrcwer's breach of any covenant or agreement in the Security Instrument, Zorrower shall
collect and receive all rents and revenues of the Property as trustee for the benefit of
Lender and Borrower. This asaignment of rents constitutes an absolute agsignment and not
an aasignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower
shall be held by Borrower as trustee for benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii] Lender shall be entitled to collect and receive
all of the rente of the Property; and (iii) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower haws not executed any prior assignment of the rents and has net and will not
perform any act that would prevent Lender from exercising its vrights under thig paragraph

F,
Qg £ren
l)‘(.’..l\ l{)ﬁ. 17
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